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Nath Bio-Genes (1) L¢d.

(CIN LO1110MH1993PLC072842)

Date-02nd May, 2023.

To,

The the Officer in charge

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Cimplex,
Bandra ( E ) Mumbai-400051

Subject- Clarification on Audited Financial Results submmited for the quarter and financial
year ended 31st March, 2023.

Dear Sir/Madam,

This is with reference to the above mentioned subject the Company is clarifies as under,
Remark 1.

Financial results not submitted within 30 Minutes from end of Board Meeting.
Clarifiication -

The board meeting was started at 16:00 and colclueded on 17:30, the Company had
submittted the financial results on BSE at 17:56:05 (acknowledgement is attached for your
reference), while trying to login to NEAPS portal the OTP was not getting within the time
and after successful login the Company was able to siubmit the same at 18:06 the delay on
6 min is due to OTP issue, it requsted to kindly condone the delay due to technical issue.

Remark 2.

As per 33(3)(e)The listed entity shall also submit the audited 185[or limited reviewed]
financial results in respect of the last quarter along-with the results for the entire financial
year, with a note stating that the figures of last quarter are the balancing figures between
audited figures in respect of the full financial year and the published year-to-date figures
upto the third quarter of the current financial year.

Clarification —
The above mentioned note is erroniously missed out

Please find the attached amended financial results along with notes and Auditors report for
your reference.

For Nath Bio-Genes (India) Limited

Devinder
Gurusharan
Khurana

Devinder Khurana
Chief financial Officer
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Date & Time of Download : 22/04/2023 17:56:17

BSE ACKNOWLEDGEMENT
Acknowledgement Number 5440727
Date and Time of Submission 4/22/2023 5:56:05 PM
Scripcode and Company Name 537291 - Nath Bio-Genes (India) Ltd
Subject / Compliance Regulation Board Meeting Outcome for The Outcome Of The Board Meeting
Held On 22Nd April 2023.

Submitted By Dhiraj Rathi
Designation Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.
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Nath Bio-Genes (1) L¢d.

(CIN LO1110MH1993PLC072842)

22nd April 2023

The Manager-Listing The Manager- Listing

BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Bandra (E)

Mumbai-400001 Mumbai-400051

BSE Code-537291 NSE Code-NATHBIOGEN

Sub - Outcome of Board Meeting.
Ref — Regulation 30 and Regulation 33 and Regulation 42 of SEBI (Listing Obligations and
Disclosure Requirements).

We inform you that the Board of Directors of the Company, at its Meeting held today i.e. on Saturday
22nd April 2023, has approved the following.

Pursuant to above-referred regulations, we enclose the following documents.

1. Statement of Financial Results, (Standalone) for the quarter and financial year ended 31st March,
2023. (Annexure-I).

2. Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.
(Annexure-II).

3. Statement of Financial Results, (Consolidated) for the quarter and financial year ended 31st
March, 2023. (Annexure-III).

4. Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.
(Annexure-1V).

5. Declaration with respect to unmodified opinion to the Audited Financial Results for the financial
year end 31st March 2023. (Annexure-V).

6. Approved and Fix the date of Annual General Meeting of the Company to be held on Friday 30th
June 2023 at 11.00 am through video conference/other audio visual means accordance with the
applicable circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange
Board of India.

The procedure for participation in the Annual General Meeting will be intimated separately.

7. Approved the closure of the Register of Members of the Company from 25t June 2023 to 30th
June 2023 (both days inclusive for the purpose of AGM).

= Nath House, Nath Road, Aurangabad - 431005 (MS) Tel : 0240-2376314/5/6/7 " ﬂ T H

Email : info@nathseeds.com www.nathbiogenes.com
= 1, Chateau Windsor, 86 Veer Nariman Road, Mumbai - 400020 (MS) Tel : 022-22871001, 22875653/4/5 @@@Uﬂ@



Dividend.

In continuance to our intimations dated April 15th 2023, after due deliberation the Board of
Directors has recommended dividend for financial year 2022-23 of Rs. 2/-(i.e. 20%) per equity
shares of the nominal value of Rs. 10.00 per share fully paid up, subject to approval of
shareholders in upcoming Annual General Meeting of the Company.

Re-appointment of Mr. Satish Kaglliwal as Managing Director of the Company.

Based on the recommendation of Nomination and remuneration committee and subject to
approval of the shareholders and any regulatory approvals and applicable condition thereof, the
board of Directors at its meeting held today on 22nd April 2023, considered and approved the re-
appointment of Mr. Satish Kagliwal (DIN-00119601) as Managing Director of the Company with
for a further period of 5 years w.e.f. 01st August 2023 to 31st July 2028 (both days inclusive).

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9th September 2015 along with
brief profile as (Annexure-VI).

10. Changes in Directors- Appointment

Based on the recommendation of Nomination and remuneration committee and subject to
approval of the shareholders and any regulatory approvals and applicable condition thereof, the
board of Directors at its meeting held today on 22nd April 2023, considered and approved the
appointment of Mr. Akash Nandkishor Kagliwal as Additional Director (executive) of the Company,
with immediate effect.

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9th September 2015 along with
brief profile. (Annexure-VII)

11. Changes in Directors- Resignation

We would like to inform that Ms. Sweta Akash Kagliwal (DIN-02052811) vide her letter dated
21st April 2023 has tendered her resignation as Director of the Company with effect from 22nd
April, 2023. due to pre-occupation and personal reasons. (Resignation letter is attached for
reference). (Annexure-IX)

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9th September 2015 along with
brief profile. (Annexure-VIII)

The Meeting Commenced on 04:00 p.m. and Concluded on 05:30 p.m.

You are requested to take the above information on record.
Thanking You

Yours faithfully,
For Nath Bio-Genes (India) Limited,
Devinder

Gurusharan
Khurana

Devinder Khurana
Chief Financial Officer
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Madch Bio-@Genes (1) Led.
(CIN LOTTIOMI{ T 993PLTG72842)
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND 12 MONTHS ENDED 31/03/2023
Quarter Ended Twelve Months Ended
S. No. Particulars 31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
Audited Unaudited Audited Audited Audited
l{Income from operations
(a) Revenue from operations 4491.53 2529.74 272118 30129.15 27836.23
(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00
Total Income 4491.53 2529.74 2721.18 30129.15 27836.23
Il|Expenses
a) Production & Seed Conditioning Expenses 3386.44 1214.40 42553 11730.07 11542.28
b) Purchase of Stock-in-Trade ; 109.34 185.77 31.04 530.84 365.92
c) Change in Inventories of Produced and (1831 22) (441 37) 299.01 1198.25 498 64
Traded Goods
d) Employee Benefit Expense 603.38 467.50 759.92 2322.95 2478.38
e) Depreciation & Amortisation Expenses 99.04 67.40 105.08 301.23 308.41
f) Selling & Distribution Expenses 771.03 181.52 2374.09 7077.77 6837.52
g) Other Expenses 1044 .48 360.40 957.07 |. 2380.20 2382.85
Total Expenses 4182.49 2035.62 4951.75 25541.31 24404.00
Profit from Operations before other income, finance
1l cost and Exceptional ltems (I-1]) 309.04 494.12 (2230.57) 4587.84 3432.23
IV|Other Income 26.32 5.81 72.58 56.04 185.47
Profit from Ordinary Activities beforé® Finance cost
Vv and Exceptional ltems (III+IV) 335.36 499.93 (2157.99) 4643.88 3617.70
VI|Finance Cost 163.22 295.52 ' 246.88 . 1012.08 1061.10
VII|Profit from Ordinary Activities after Finance cost (V-VI) 182.15 204.42 (2404.88) 3631.80 2556.60
Vill|Exceptional Items Income/(Expenses) 0.00 0.00 (8878.19) 0.00 (8878.19)
IX|Profit from Ordinary Activities before Tax (VII-VIII) 182.15 204.42 (11283.07) 3631.80 (6321.59)
X|Tax Expense
(a) Current Tax 26.44 69.54 184.60 118.64 234.05
(b) Earlier Year Tax (3.35) 0.00 161.10 (3.35) 161.10
(c) Deferred Tax 0.00 0.00 0.00 0.00 0.00
XI|{Net Profit from Ordinary Activies after Tax (IX-X) 159.06 134.88 (11628.77) 3516.51 (6716.74)
XII|Extra Ordinary Items (Net of Tax) 0.00 0.00 0.00 0.00 0.00
XIll{Net Profit for the period (XI-XII) 159.06 134.88 (11628.77) 3516.51 (6716.74)
XV |Other Comprehensive Income
1. (a) ltems that will not be reclassified to Profit or
Loss (2.06) 0.00 17.06 (2.06) 17.06
(b) Income tax relating to items that will not be
reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
2. (a) ltems that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
(b) Income tax relating to items that will be
reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
Total other Comprehensive Income (2.06) 0.00 17.06 (2.06) 17.06
XV |[Total Comprehensive Income for the period (VII + VIII) 161.12 134.88 (11645.83) 3518.57 (6733.80)
XVI|Paid Up Equity Share Capital (Face Value Rs. 10/- each) 1900.40 1900.40 1900.40 1900.40 1900.40
XVII|Reserve & Surplus 56210.19 55916.25 52693.68 56210.19 52693.68
XVI Earning per share (of Rs 10/- each) (not annualised) Basic 084 0.71 (61.19) 18.50 (35.34)
& Diluted
NOTES:
(1) The financial results were reviewed by the Audit Committee in meeting held on 20 April 2023 and were thereafter approved by the Board of
“|Directors at its meeting held on 22 April 2023
(2) The company is dealing in one major product segment, i.e. Seed Cultivation
(3) Investor complaints - Opening Balance - 0, Received and Solved - 0, Closing Balance - 0
(4) The figures for the Quarter ending 31.03.2023 are the balancing figures between audited figures of the full financial year and the year to date
figures up to the third quarter.
(5) The figures have been regrouped/rearranged where ever necessary
FOR NATH BIO-GENES (INDIA) LTD
Place : Aurangabad e
SATISH KAGLIWAL
Date : 22 April 2023 MANAGING DIRECTOR
DIN 00119601




Nath Bio-Genes (India) Limited

Standalone Statement of Assets and Liabilities

I Rs. In Lacs
Particulares As at Year end As at Year end
31.03.2023 31.03.2022
(Audited) (Audited)
A | ASSETS
(1) Non Current Assets
a) Property, Plant & Equipment 23395.95 23286.25
b) Capital Work in Progress 0.00 0.00
c) Other Intangible Assets 1041,74 1202.62
d) Intangible Assets under Development 0.00 0.00
e) Financial Assets
(i) Investments 506.35 506.32
(i) Loans 0.00 0.00
(11i) Others 0.00 0.00
) Deferred Tax Assets (Net) 0.00 0.00¢
g) Other Non Current Assets 2254.01 2178.59
Total Non Current Assets 27198.05 27173.78
(2) Current Assets
a) Inventories 20784.66 22034.28

b) Financial Assets
(i) Investments 0.00 0.00
(ii) Trade Receivables 9731.35 8554.78
(iii) Cash and Cash Equivalents 3798.45 416,80
(iv) Bank balance other than (iii) above 0.00 0.00

(v) Other Current Financial Assets 17110.08 15019.23
c) Current Tax Assets (Net) 604.90 688.67
d) Other Current Assets 69.86 66.03
Taotal Current Assets 52099.30 46779.79
TOTAL ASSETS 79297.35 73953.57

B [EQUITIES AND LIABILITIES
1. Shareholders' Fund
a) Share capital 1500.40 1900.40
b) Reserves and Surplus 55435.02 52296.53
c¢) Money received against share warrants 0.00 0.00
Sub-rotal - Shareholders' Fund 57335.42 5419693
2. Share application money pending for allotment 0.00 (.00
3. Minotiries Interest 0.00 0.00
4. Non-current liabilities
a) Long Term Borrowings 40.32 66.48
b) Deferred Tax Liabilities 0.00 0.00
¢) Other Lon&Term Liabilities 0.00 0.00
d) Long Term Provisions 278.68 261.06
Sub-total - Non-current liabilities 319.00 327.54
5. Current Liabilities
a) Short Term Borrowings 10480.91 9229.38
b) Trade Payables 2773.56 4278.17
¢) Other Current Liabilities 8301.35 5724.47
d) Short Term Provisions 59.06 108.33
e) Current Tax Liabilities 28.05| 88.75
21642.93 1942910
TOTAL - EQUITY AND LIABILITIES 79297.35 73953.57

FOR NATH BIO-GENES (INDIA) LTD

MANAGING DIRECTOR
DIN 00119601

Place : Aurangabad
Date : 22 Apr 2023




Nath Bio-Genes (India) Limited

Standalone Cash Flow Statement for the Year Ended 31.03.2023

Year ended Year ended
Particulars 31.03.2023 31.03.2022
(Audited) (Audited)
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extra Ordinary items 3,631.80 -6.338.64
Adjustment for :
Depreciation 301.23 30840
Provision for Gratutity 0.80 30,05
Provision for Compensated Absences -32.44 3252
Interest Paid / Financial Charges 1.012.08 1,061.10
Provisoin (Reversal of Provision) for Bad Debis 1172 44.97
Provision for Doubtful Advances 0.00 8.878.19
Profit on sale of Fixed Assets ~0.08 <041
Loss on Sale of Fixed Assets 0.20 0.05
Expenses under Other Comprehensive Income 206 -17.05
Interest Income -2.07 -109.26
Operating Profit before working capital changes 4,925.30 3,889.92
Adjustment for ;
(Increase) / Decrease in Trade Receivables -1,188.29 2.102.26
(Increase) / Decrease in Inventories 1.249.62 595 71
(Incecan) ' Deercase in Luans & Advances -2.090.85 -7.82331
(Increase) / Decrease in Other Current Assels -39.26 -26 39
Increase (Decrease) in Trade Payabie -1.504.61 1,999.22
Increase * (Decrease) in other current liahilities 257689 1.255.45
-996.50 -1,897.16)
Cash Generated from operation before Tax & Extra Ordinary ite: 3,928.80 1,992.76
Income 1ax Paid 9221 -287.74
Net Cash Flow from Operating Activities - (A) 3,836.59 1,705.02
—
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale of fixed assets 471 7.30
Purchase of Fixed Assets (Tangible) -248.13 11036
Purchase of Fixed Assets {(In Tangible) -6.75 -1.30
Interest Received 207 10926
Paymeni for Cash Asset purchase -40.00 -1,990.00
Purchase of Non Current Investment -0.02 -1.55
Net Cash Flow from Investing Activities - (B) -288.12 -1,986.65
C) CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid  Financial Charges 101208 106114
Dividend Paid -380.08 ~JRO.08|
(Increase) / Decrease in Long Term Assets 0.00 0.00
In¢rease ! (Decrease) in Long Term Borrowings -26.16 p |
Increase / (Decrease) in Long Term Provisions 0.00 0,001
Increase ' (Decrease) in Short Term Borrowings 1.336.65 243,11
Increase / (Decrease) in Short Term Unsecured Loans -85.12 -1,026,33
Nett Cash Flow From Financing Activities - (C) -166.79 -2,223.19
Nett increase/Decrease in cash & cash equivalent (A+B+C) 3.381.68 250482
Opening Cash and Cash Equivalent 416.79 2,921.61
CLOSING CASH & CASH EQUIVALENT 3,798.47 416.79

Place : Aurangabad
Date : 22 Apr 2023




Chnariered Accountants

Hause, Behind ABC Complex,
4! Road Lf'?.f~w1b3f.l - 431 001

Independent Auditors’ Report

To,
The Members of
Nath Bio-genes () Limited
Aurangabad
Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Nath Bio-genes (l) Limited
having CIN: LO1110MH1993PLC072842 (“the Company”), which comprise the Standalone Balance
Sheet as at 31" March 2023, the Standalone Statement of Profit and Loss (including other
comprehensive income), Standalone Statement of Cash Flows and Standalone Statement of
Changes in Equity for the year then ended, and notes to the Standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

2. Inour opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2022 and its
loss (financial performance including other comprehensive income), the changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the Standalone financial statements under the provisions of the Act and
the rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current year. These matters were
addressed in the context of our audit of the standalone financial statements, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.
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Key Audit Matters

Audit Procedures

i
Agricultural Activities

The company is engaged in the production and
processing of commercial and vegetable seeds at
various pieces of lands taken on lease from various
growers/farmers spread over throughout india.
The company enters into seed production
agreements with these farmers / growers. The
company is compensating the farmers/growers for
various cultivation expenses based upon the rate
agreement entered in to. Thus, the company is
engaged in the growing of various kinds of seeds
based on the programs chalked out by the
management depending on the area, climatic
conditions, soil conditions, water resources,
education of farmers, processing facilities etc,

We have performed the following
principal audit procedures in relation
to Agricultural Activities:-

- Evaluation and understanding of
Seed production agreements.

- Verification and evaluation of the
documents for existence of
formers/growers on sample basis
of the seeds.

- Verification and evaluation of
documents on sample basis for
the existence of leasehold land.

- Evaluation of the control /
supervision over the crop.

- Evaluating the appropriateness
of the adequate disclosures in
accordance with the applicable
accounting standards.

Adoption of Ind AS 116 Leases

As described in Note 2{AA) to the standalone
financial statements, the Company has adopted Ind
AS 116 Leases (Ind AS 116) in the current year.

The Company has leasing arrangements for
operating leases for lands and premises
(Agricultural lands, office, stores, go-down etc.),
which are cancellable and renewable by mutual
consent. The aggregate lease rentals are charged
as rent in the Statement of Profit and Loss.

Our audit procedures on adoption of

Ind AS 116 include:

- Assessed and tested new
processes and controls in respect
of the lease accounting standard
(Ind AS 116);

- Assessed the company’s evaluation
on identification of leases based on
the contractual agreements and our
knowledge of the business;

- Assessed the key terms and
conditions of each lease with the
under lying lease contracts and
evaluation of the lease liability.

- Assessed and tested the
presentation and  disclosures
relating to Ind AS 116.

Information other than the Standalone Financial Statements and Auditor’'s Report thereon

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report but does not include the

financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

7. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.




Management’s Responsibility for the Standalone Financial Statements

8.

10.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance (including other
comprehensive income), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.
The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

it

12.

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in India, has
adequate internal financial controls system in place and the operating effectiveness of

such controls.




13.

14,

15.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalene financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicahle. related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
audilor's reporl unless law or regulation precludes public disclosure about the matter or
when, In extremely rare clreumstances, we delennbe thal a maller should nul be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

16.

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of india in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

{e) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.




(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure B”.

(g) In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

{h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i

il

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 32 to the financial

statements;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) the Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries*) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) the Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

In respect of dividend:-

a. The final dividend proposed in the previous year, declared and paid by the
Company during the year, is in accordance with Section 123 of the Act, as
applicable.

b. Nointerim dividend is declared by the Company during the year.

c. The Board of Directors of the Company has proposed final dividend for the
year which is subject to the approval of the members at the ensuing Annual
General Meeting. The amount of dividend proposed is in accordance with
section 123 of the Act, as applicable.




vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 41(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,

2023.

For Gautam N Associates
Chartered Accountants

e FRN: 103117W
.‘T-'?- M 4 5 wﬂp
3 fé,"'-g '/{/.
s ., jt Gautam Nandawat
R A B Partner
bgigt>” M No: 032742
UDIN: L50B2744 2 0) (A KW BRIT

Place: Chhatrapati Sambhajinagar
Dated: 22" April 2023



1.

ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Nath Bio-genes
(I) Limited on the Ind AS standalone financial statements for the year ended 31st March 2023, we

report that:

(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment. The Company has
maintained proper records showing full particulars of intangible asset.

{(b) The company has regular program of physical verification of its Property, Plant and

Equipment by which Property, Plant and Equipment are verified in a phased manner over
a period of three years. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and nature of its business.

{c) According to the information and explanations given to us, and on the basis of our

examination of the record of the company, the title deeds of the immovable properties are

held in the name of the company except in the following cases :

Whether i
| camying | ey | promoter, | T | Reusunior
Description of Vaile Held in the | director or Fange notbeing
Properties : name of their == L heldinin
[T B84 - | relative or where. il comp
Sl Lae employee app"-"&-?—t‘i; i 500
at Village Dhangaon | Rs. Agri-Tech | Group 15" March | Pending
and Shahapur- | 2,100.00 | (India) Ltd Company 2016 approval for
Wahegaon, Tqg. stamp duty
Paithan, Dist. exemption
Aurangabad from  State
admeasuring 35.97 Government
hectares.
at Wahegaon Tq | Rs. Agri-Tech Group 15" March | Pending
Paithan Dist | 1,350.00 | (India) Ltd Company 2047 approval for
Aurangabad stamp duty
admeasuring 16.08 exemption
hectare from State
at Village Isarwadi Government
Tq Paithan Dist
"Aurangabad
admeasuring 5.72
hectares.
at Gut No 130/4, | Rs. Agri-Tech Group 28" Pending
Village Dhangaon | 2,021.00 | (India) Ltd Company December | approval for
Tq Paithan Dist 2018 stamp duty
Aurangabad exemption
admeasuring 2.02 from  State
Government

hectares

at Gut No 53/1, and

53/5, Village
Isarwadi Tq Paithan
Dist  Aurangabad

admeasuring 3.95
hectares

at Gut No 45, 53/3,

53/4 and 56 Village




| Wahegoan Tq | BB |

Paithan Dist ! 1

Aurangabad j

admeasuring 12.02 | |

hectare !

at Plot No 1 |Rs. Paithan Group 10" March | Pending
admeasuring 190.24 Mega Food | Company 2020 approval for
6007.16 Sqg Meter Park Pvt stamp duty
and Plot No 2 Lid exemption
admeasuring from  State
5183.18 Sqg meter at Government
Paithan Mega Food ‘

Park Pvt Ltd, Gut

No 125, \Village

Dhangaon, Taluka

Paithan, Dist

Aurangabad.

(d) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any Property,
Plant & Equipment (including Right of Use assets) or intangible assets during the year.

(e) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or are
pending against the company for holding any Benami property under the “Benami
Transactions (Prohibition) Act, 1988 and Rules made thereunder.

(a) The inventory has been physically verified during the year by the management. In our
opinion, the coverage and procedure of such verification by the management is appropriate.
There is no discrepancy of 10% or more noticed during verification between the physical
stocks and book records. The discrepancies were not material, which have been properly
dealt with in the books of account. The year-end inventory has been physically verified by the
management and the same is incorporated as per inventory records and books of account

maintained by the company.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs.
5 crores, in aggregate, from banks on the basis of security of current assets; the quarterly
statements filed by the Company in respect of current assets held by it and offered as
security with such banks or financial institutions are largely in agreement with the unaudited
books of account of the Company of respective quarters and discrepancies observed have
been explained in Note no 57 of the Financial Statements.

3. (a) As per the information and explanations given to us, the Company has granted loans
including advances in the nature of loan to seven companies/ firms. The aggregate amount
of loan granted is Rs. 3,406.26 Lakhs and the balance outstanding at the year-end is Rs.
2,675.88 Lakhs. The company has provided corporate guarantee to the tune of Rs.
4,360.00. Further, the company has made investments of Rs. 1.52 Lakhs in joint venture
abroad. The company has not given any security to any party during the year.

(b) The terms and conditions for such above mentioned loan and corporate guarantee are not
prejudicial to the interest of the Company except non-levy of interest on loans & non -
charging of commission on corporate guarantee.

(c) In respect of loans and advances in the nature of loans the schedule of repayment of
principal and payment of interest has not been stipulated; hence we are unable to comment
whether the repayments or receipts are regular, overdue, renewed or extended or fresh
loan granted to settle the overdue of existing loans given to the same parties;




10.

11.

12,

The company has not provided any security to any party covered under section 185 and 186
of the Act, except that of loan, corporate guarantee and investment as mentioned in para 3
above after complying the provisions of section 186 except non-levy of interest and non-
charging of commission on corporate guarantee.

The Company has not accepted deposits within the meaning of sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under.

No maintenance cost records has been specified by the Central Government under section
148(1) of the Act for the products of the company.

{(a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate
authorities.

b) There are no dues of Income tax, Sales tax, Service tax, Customs Duty, Excise Duty and
Value Added Tax which have not been deposited as on 31st March, 2023 on account of

disputes

According to the information and explanations given to us, there are no transactions
recorded in the books of account as have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 196.

In our opinion and according to the information and explanations given to us:-

(a) the Company has not defaulted in payment of dues to financial institution or bank or
debenture holders,

(b)the company is not declared willful defauiter by any bank or financial institution or other
lender.

(c)term loans were applied for the purpose for which the loans were obtained.

(d)no funds raised on short term basis have been utilised for long term purposes.

(e) The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures; hence the clause (ix) (e) of
the Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence the clause (ix) (f) of the Order is

not applicable.

The company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments), preferential allotment or private placement of shares during the

year.

(a) According to the information and explanations given to us, no fraud by the company or
any fraud on the Company has been noticed or reported during the year.

(b) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014

with the Central Government.
(c) We have not considered whistle-blower complaints, since, there is no compliant received

during the year by the Company.

The company is not a Nidhi Company as such provisions of the clause (xii) of the Order are not
applicable to the company.
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13. All transactions with the related parties are in compliance with section 177 and 188 of the Act,
where applicable, and the details have been disclosed in the Ind AS standalone financial
statements etc., as required by the applicable accounting standards.

14. (a) In our opinion, the internal audit system is commensurate with the size of the company and

nature of its business.
(b} In framing our Independent Audit Reports, we have considered internal Auditor’s Report

for the period under audit.

15. The company has not entered into any non-cash transactions with directors or persons
connected with him.

16. (a) The company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934.
(b)In Our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of

India as per the Reserve Bank of india Act 1934.
(c) The Company is not a Core Investment Company (CIC) as defined under the Regulations by

the Reserve Bank of India.

17. The Company has not incurred cesh logacs in the Financial Yoar and in the immediately
preceding financial year.

18. There has been no resignation of the statutory auditors during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, we are of the opinion that no material uncertainty exists as on the date of the
audit report which infers that the company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

20. The company does not have any unspent amount which are required to be transferred to a
fund specified in schedule VIl to the Act. Further, the company does not have any on-going
project in hand, hence clause (xx) (b) of the Order is not applicable.

21. The company has a joint venture abroad with 90% share, report on consolidated financial
statement has been given separately.

P— For Gautam N Associates
Pl E”"\ Chartered Accountants

FRN: 103117W
l

-

Gautam Nandawat
Partner
M No: 032742

UDIN: 2202242 (58 WM 508K

Place: Chhatrapati Sambhajinagar
Dated: 22™ April 2023



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Nath Bio-genes (I}
Limited (“the Company”) as of 31% March, 2023 in conjunction with our audit of the ind AS
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the ICAl and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reascnahle assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such

controls operated effectively in ali material respects.

4, QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
QOur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting of the company.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Ind AS standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and




expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

QOpinion

8. In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial ceontrols over financial reporting were
operating effectively as at 31 March, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the ICAL

For Gautam N Associates
Chartered Accountants

o

Gautam Nandawat
Partner
M No: 032742

UDIN:2303 441 DESKNI0FE

Place: Chhatrapati Sambhajinagar
Dated: 22™ April 2023



NATH SEE0S
th Bio-Gemnes (§) Ltd.
{CIN LOMIOMHTERSPLCTH 7 d842)
STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND 12 MONTHS ENDED 31/03/2023
Quarter Ended Twelve Months Ended
S. No. Particulars 31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
Audited Unaudited Audited Audited Audited
I/Income from operations
(a) Revenue from operations 4498.75 2529.74 2721.18 30136.37 27836.23
(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00
Total Income 4498.75 2529.74 2721.18 30136.37 27836.23
Il|Expenses
a) Production & Seed Conditioning Expenses 3388.52 1214.40 42553 11732.15 11542.28
b) Purchase of Stock-in-Trade 109.34 185.77 31.04 530.84 355.92
¢) Change in Inventories of Produced and (1831 22) (441.37) 299 01 1198 25 498 64
Traded Goods
d) Employee Benefit Expense 611.94 467.50 759.92 2331.51 2478.38
e) Depreciation & Amortisation Expenses 99.04 67.40 105.08 301.23 308.41
f) Selling & Distribution Expenses 776.52 181.52 2374.09 7083.26 6837.52
g) Other Expenses 1050.25 360.40 961.80 2385.97 2404 64
Total Expenses 4204.39 2035.62 4956.48 25563.21 24425.79
Profit from Operations before other income, finance - i
1 cost and Exceptional Items (I-1) 294.36 494.12 (2235.30) 4573.16 3410.44
IV |Other Income 2563 5.81 7258 55.35 185.47
Profit from Ordinary Activities before Finance cost and
Exceptional ltems (II+1V) 319.99 499.93 (2162.72) 4628.51 3595.91
VI|Finance Cost = 163 22 295 52 246 88 1012.08 1061.10
VII|Profit from Ordinary Activities after Finance cost (V-VI) 166.78 204.42 (2409.61) 3616.43 2534.81
VIIl|Exceptional Items Income/(Expenses) 0.00 0.00 (8878.19) 0.00 (8878.19)
|X|Profit from Ordinary Activities before Tax (VII-VIII) 166.78 204.42 (11287.80) 3616.43 (6343.38)
X|Tax Expense
(a) Current Tax 26.44 69.54 184.60 118.64 234.05
(b) Earlier Year Tax (3.35) 0.00 161.10 (3.35) 161.10
(c) Deferred Tax 0.00 0,00 0.00 0.00 0.00
XI|Net Profit from Ordinary Activies after Tax (IX-X) 143.69 134.88 (11633.50) 3501.14 (6738.53)
XIl|Extra Ordinary Items (Net of Tax) 0.00 0.00 0.00 0.00 0.00
XIII{Net Profit for the period (XI-XII) 143.69 134.88 (11633.50) 3501.14 (6738.53)
X|\V|Other Comprehensive Income
1. (a) Items that will not be reclassified to Profit or
Loss (2.086) 0.00 17.06 (2.06) 17.06
(b) Income tax relating to items that will not be
reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
2. (a) Items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
(b) Income tax relating to items that will be
reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
Total other Comprehensive Income (2.06) 0.00 17.06 (2.06) 17.06
XV/ |Total Comprehensive Income for the period (VII + VIll) 145.75 134.88 (11650.56) 3503.20 (6755.59)
X\VI|Share in Profit / (Loss) of minority share holder (1.53) 000 (0.47) (1 53) (0.47)
XVII|Profit related to Holding Company 147.28 134.88 (11650.09) 3504.73 (6755.12)
XVI|Paid Up Equity Share Capital (Face Value Rs. 10/- each) 1900.40 1900.40 1900.40 1900.40 1900.40
XVII|Reserve & Surplus 56194.82 55916.25 52693.68 56194.82 52693.68
XV Eagmz(;)er share (of Rs 10/- each) (not annualised) Basic 0.76 0.71 (61.22) 18.42 (35.46)
NOTES:
(1) The consolodated financial results were reviewed by the Audit Committee in meeting held on 20 April 2023 and were thereafter approved by the
_ |Board of Directors at its meeting held on 22 April 2023.
(2) The company is dealing in one major product segment, i.e. Seed Cultivation.
(3) The results have been consolidated with Nath Bio-Genes CA, Uzbekistan,where in the compnay is holding 90% of equity.
(4) Investor complaints - Opening Balance - 0, Received and Solved - 0, Closing Balance - 0
(5) The figures for the Quarter ending 31.03.2023 are the balancing figures between audited figures of the full financial year and the year to date
figures up to the third quarter
(6) The figures have been regrouped/rearranged where ever necessary.
FOR NATH BIO-GENES (INDIA) LTD
e
Place : Aurangabad
SATISH KAGLIWAL
Date : 22 April 2023 MANAGING DIRECTOR
DIN 00119601
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Nath Bio-Genes (India) Limited

Comnsolidated Statement of Assets and Liabilities

Rs. In Lacs
Particulares As at Year end As at Year end
31.03.2023 31.03.2022
(Audited) (Audited)
ASSETS
(1) Non Current Assets
a) Property, Plant & Equipment 2339595 23286.25
b) Capital Work in Progress 0.00 0.00
¢) Other lnranM Assets 1041.74 1202.62
d) Intangible Assets under Development 0.00 0.00
e) Financial Assets
(i) Investments 504.82 504.80
(ii) Loans 0.00 0.00
(ii1) Others 0.00 0.00
f) Deferred Tax Assets (Net) 0.00 0.00
g) Other Non Current Assets 2254.01 2178.59
Total Non Current Assets 27196.52 27172.26
(2) Current Assets
a) Inventories 20784.66 22034.28
b) Financial Assets
(i) Investments 0,00 0.00
{ii) Trade Receivables 9731.35 8554.78
(iii) Cash and Cash Equivalents 3799.52 118.06
(iv) Bank balance other than (iii) above 0.00 0.00
(v) Other Current Financial Assets 17092.87 15014.78
c) Current Tax Assets (Net) 604.90 688.67
d) Other Current Assets 69,88 66.02
Tatal Cnrrent Arrets 1208318 46776.5Y
TOTAL ASSETS 79279.70 73948.85
EQUITIES AND LIABILITIES
1. Shareholders’ Fund
a) Share capital 1900.40 1900.40
b) Reserves and Surplus 55416.93 5229228
c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders' Fund 5731 7.4 54192.68
2. Share application money pending for allotment 0.00 0.00
3. Minotiries Interest -1.97 -0.46
4, Non-current liabilities
a) Long Term Borrowings 40.32 66.48
b) Deferred Tax Liabilities 0,00 0.00
c) Other Long Term Liabilities 0.00 0.00
d) Lﬂ&'l'erm Provisions 278.68 261.06
Sub-total - Non-current liabilities 317.03 327.08
5. Current Liabilities
a) Short Term Borrowings 10480.91 9229.38
b) Trade Payables 2773.56 427817
¢) Other Current Liabilities 8303.76 5724 47
d) Short Term Provisions 59.06 108.33
e) Current Tax Liabilities 28.05 88.74
21645.34 19429.09
TOTAL - EQUITY AND LIABILITIES 79279.70 73948.85

Place : Aurangabad
Date : 22 Apr 2023

FOR NATH BIO-GENES (INDIA) LTD

Satish Kagliwal
MANAGING DIRECTOR
DIN 00119601
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Nath Bio-Genes (India) Limited

Consolidated Cash Flow Statement for the Year Ended 31.03.2023

Year ended Year ended
Particulars 31.03.2023 31.03.2022
(Audited) (Audited)
A) CASH FLOW FROM QPERATING ACTIVITIES
Net Profit before Tax & Extra Ordinary items 3.616.43 -6.343.37
Adjustment for :
Depreciation 301.23 308.40
Provision for Gratutity 0.80 30.06
Provision for Compensated Absences 32.44 3253
Interest Paid / Financial Charges 1.012.08 1.061.10
Provisoin (Reversal of Provision) for Bad Debis 11.72 44.98
Provision for Doubtful Advances 0.00 8.878.19
Profit on sale of Fixed Assets -0.08 -0.41
Loss on Sale of Fixed Assets 0.20 0.05
Expenses under Other Comprehensive Income 2.06/ -17.06
Interest Income =179 109,26
Operating Profit before working capital changes 4,910.21 3,885.21
Adjusiment for :
(Increase) / Decrease in Trade Receivahles -1,188.29 2,102.26
(Increase) / Decrease in Inventories 1.249.62 595.71
(Increase) / Decrease in Loans & Advances -2.078 07 -7.823.31
(Increase) + Decrease in Other Current Assets -39.26 2193
Increase ¢ (Decrease) in Trade Payable 1.504.6] 1,999.22
Increase / (decrease) in other current liabilities 2.579.29 1255 35
-981.32 -1,892,70
Cash Generated from operation before Tax & Extra Ordinary item 3,928.89 1,992.51
Income tax Paid -92.21 «287.74
Net Cash Flow from Operating Activities - (A) 3.836.68 1,704.77
B) CASH FLOW FROM INVESTING ACTIVITIES
Sule of fixed assets 471 7.31
Purchase of Fixed Assets {Tangibic) -248.13 =110.36/
Purchase of Fixed Assets (In Tangible) -6,75 -1.30
Interest Received 179 109.26
Payment for Cash Asset purchase -40.00 +1.990.00
Purchase of Non Current [nvestment -0.02 -0.03
Net Cash Fiow from Investing Activities - (B) -288.40 -1,985.12
() CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid * Financial Charpes 1.012.08 1.061.10
Dividend Paid -3B0.08 -3R0.08
(increase) / Decrease in Long Term Assets Q.00 0.00
Increase / (Decrease) in Long Term Borrowings -26.16 1.20
Increase / (Decrease) in Long Term Provisions 0.00 .00
Increase / (Decrease) in Short Term Borrowings 1.336.62 24311
Increase / (Decrease) in Short Term Unsecured Loans -85.12 102633
Nett Cash Flow From Financing Activities - (C) -166.82 -2,223.20
Nett increase/Decrease in cash & cash equivalent (A+B+C) 3.381.46 -2.503.55
Opening Cash and Cash Equivalent 418.06 2,921.61
CLOSING CASH & CASH EQUIVALENT 3.799.52 418.06

Place : Aurangabad
Date ; 22 Apr 2023

Satish Kaghwal
MANAGING DIRECTOR
DIN 00113601
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independent Auditors® Report

To,

The Members of

Nath Bio-genes (l) Limited
Aurangabad

Report on the Audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying Consolidated financial statements of Nath Bio-genes (I)
Limited having CIN: L0O1110MH1993PLC072842 (“the Holding Company”), and its joint venture
company (“the Holding Company and its joint venture company together referred to as ‘the
Group’), which comprise the Consolidated Balance Sheet as at 31®* March 2023, the
Consolidated Statement of Profit and Loss (including other comprehensive income),
Consolidated Statement of Cash Flows and Consolidated Statement of Changes in Equity for
the year then ended, and notes to the Consoclidated financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opininn.and tn the hest of aur infarmation and according to the explanations given to us,
the aforesaid Consolidated financial statements give the information required by the
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with Indian Accounting Standards prescribed under section 133 of the Actread with
the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the
other accounting principles generally accepted in India, of the consolidated financial position
of the Group as at 31st March, 2023 and their consolidated profit including other
comprehensive income, consolidated the changes in equity and their consolidated cash flows
for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAIl) together with the ethical requirements
that are relevant to our audit of the Consolidated financial statements under the provisions of
the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAi’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Key Audit Matters

‘3. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated financial statements of the current year, These
matters were addressed in the context of our audit of the Consolidated financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters
to be communicated in our report.

O3 office@cagna.crg @ gautam@cagna.org
Mumbai Office ; 404, Nectkanih Businuss Park, 'A< Wing, & 0240-2343800, 1 +51 98223 43800
Vidvavihar Rly Station {00, Mumbpi 85, ¢ 01 40647 43800 £ vww.cagna.in
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Key Audit Matters

Audit Procedures

| Agricultural Activities

processing of commercial and vegetable seeds at
various pieces of lands taken on lease from various
growers/farmers spread over throughout India.
The company enters into seed production
agreements with these farmers / growers. The

agreement entered into. Thus, the company is
engaged in the growing of various kinds of seeds
based on the programs chalked out by the
management depending on the area, climatic
conditions, soil conditions, water resources,
education of farmers, processing facilities etc. -

company is compensating the farmers/growers for |
various cultivation expenses based upon the rate |

The company is engaged in the production and | We have performed the following

principal audit procedures in relation

te Agricultural Activities: -

- Evaluation and understanding of
Seed production agreements.

- Verification and evaluation of the
documents for existence of
farmers/growers on sample basis
of the seeds.

- Verification and evaluation of
documents on sample basis for
the existence of leasehold land.

- Evaluation of the control /
supervision over the crop.

- Evaluating the appropriateness
of the adequate disclosures in
accordance with the applicable
accounting standards.

Adoption of Ind AS 116 Leases

As described in Note 2(AA) to the Consolidated
financial statements, the Company has adopted Ind
AS 116 Leases (Ind AS 116) in the current year.

The Company has leasing arrangements for
operating leases for lands and premises
(Agricultural lands, office, stores, go-down etc.},
which are cancelable and renewable by mutual
consent. The aggregate lease rentals are charged
as rent in the Statement of Profit and Loss.

Qur audit procedures on adoption of

Ind AS 116 include:

- Assessed and tested new
processes and controls in respect
of the lease accounting standard
(Ind AS 116);

- Assessed the company's evaluation
on identification of leases based on
the contractual agreements and our
knowledge of the business;

- Assessed the key terms and
conditions of each lease with the
under lying lease contracts and
evaluation of the lease liability.

- Assessed and tested the
presentation and  disclosures
relating to ind AS 116.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

4. The Holding Company’s Board of Directiors is responsible for the other information. The other
information comprises the information included in the annual report but does not inciude the
financial statements and our auditor's report thereon.

5. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
6. In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
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conclude that there is material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

7.

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Consolidated financiai statements
that give a true and fair view of the consolidated financial position, consolidated financiai
perfermance (including other comprehensive income), consolidated changes in equity and
consolidated cash flows of the Group in accordance with the accounting principles generaily
accepted in India, including the Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ Management is also responsible for overseeing the
Company’s financial reporting process of the group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as

11.

a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissjons, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in India, has
adequate internal financial controls system in place and the operating effectiveness of
such controls.
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13.

14.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

el

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. if we conclude that a material uncertainty exists,
we are required to draw attention in cur auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Consoclidated financial
statements, including the disclosures, and whether the Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
plannad raopa and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

185.

16.

The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is
not applicable to the consolidated financial statements.

As required by Section 143(3) of the Act based on our audit and on the consideration of report
of the other auditors on separate financial statements and the other financial information of
company, as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

e i
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in our opinion, the aforesaid Consolidated financiai statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors of the group is
disqualified as on 31st March, 2023 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Group and the operating effectiveness of such controls, refer to our separate Report

in “Annexure A”.

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i The Group has disclosed the impact of pending litigations on its financial position
in its Consolidated financial statements — Refer Note 32 to the financial
statements.

ii. The Group did not have any long-term contracts, including derivative contracts for
which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) the Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Group to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) the Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the group from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

V. In respect of dividend:-

a. The final dividend proposed in the previous year, declared and paid by the
Company during the year, is in accordance with Section 123 of the Act, as

applicable.
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b. Nointerim dividend is declared by the Company during the year.

¢c. The Board of Directors of the Company has proposed a final dividend for the
year which is subject to the approvai of the members at the ensuing Annual
General Meeting. The amount of dividend proposed is in accordance with
section 123 of the Act, as applicable.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,

2023.

For Gautam N Associates
Chartered Accountants
FRN: 103117W

pe il

Gautam Nandawat
Partner
M No: 032742

UDIN: 23032342 B(resw g 11 22

Place: Chhatrapati Sambhajinagar
Dated: 22™ April 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the intornal financial controls over financial reporting of Nath Bio-genes (1)
Limited (“the Company”) (“the Holding Company”} and its joint venture, (the Holding Company
and its joint venture together referred to as “the Group™), as of 31*'March, 2023 in conjunction
with our audit of the Ind AS Consolidated financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAl and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the ind
AS financial statements, whether due to fraud or error.




5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting of the company.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Ind AS Consolidated financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal contro! stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAI.

For Gautam N Associates
Chartered Accountants
FRN: 103117W

— Gl

Gautam Nandawat
Partner
M No: 032742

UDIN: 2302442 Bass ke 22

Place: Chhatrapati Sambhajinagar
Dated: 22™ April 2023
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NATH SEEDS
Nath Bio-Genes (I) Ltd.
(CIN LO1110MH1993PLC072842)
(Annexure-V)
22nd April 2023
The Manager-Listing The Manager- Listing
BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Bandra (E)
Mumbai-400001 Mumbai-400051
BSE Code-537291 . NSE Code-NATHBIOGEN
Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion to the
Audited Financial Results (Standalone) for the quarter and financial year ended
March 31, 2023.

In compliance with Regulation 33 (3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors
of the Company, M/s Gautam N Associates., (Firm Regn. No-103117W) Chartered
Accountants, have not expressed any modified opinion in their Audit Report Pertaining
to the Audited Financial Results of Nath Bio-Genes (India) Limited for the quarter and
financial year ended 31st Match 2023.

We request you take the same on record.
Thanking You

For Nath Bio-Genes (India) Limited

sadpiings A
Devinder Khurana

Chief Financial Officer

= Nath House, Nath Road, Aurangabad - 431005 (MS) Tel : 0240-2376314/5/6/7 " a T H
Email : inffo@nathseeds.com www.nathbiogenes.com

= 1, Chateau Windsor. 86 Veer Nariman Road, Mumbai - 400020 (MS) Tel : 022-22871001. 22875653/4/5 @@@@E’
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Nath Bio-Genes (1) Ltd.

(CIN LO1110MH1993PLCO72842)

The details as required under SEBI (Listing Obligation and Disclosure Requirements)

Regulations,

2015 read with SEBI Circular No

(CIR/CFD/CMD/4/2015 dated Ot

September 2015 along with brief profile. (Annexure-VI)

Re-appointment of Mr. Satish Laxminarayan Kagliwal (DIN-00119601) as Managing

Director of the Company.

Name of Director

Mr. Satish Laxminarayan Kagliwal

DIN 00119601
Reoson for Change Re-appointment of Mr. Satish Laxminarayan Kagliwal as
(appointment) Managing Director of the Company pursuant to end of his

current term of a period of 5 years w.e.f. 1st August 2023 to
31st July 2028

Date of Appointment

Period of 5 years commencing from 1st August 2023 to 31st
July 2028

Brief Profile

Mr. Satish Kagliwal has been active in the seed industry for
the last few decades, He has been at the helm of affairs of
Nath  Bio-Genes (India) Limited since inception.

Mr. Satish Kagliwal has a Master of Management from the
coveted institution BITS Pilani. He has always been an
achiever and continues to be a prolific contributor to
society. He dons many hats as he holds respectable
positions at different organizations. He is the Chairman of
the Aurangabad Vidya Mandir Trust, which runs Nath
Valley School. He is also the President at the Aurangabad
Management Association (AMA) and the Founder President
of the National Seed Association of India (NSAI) and Seed
Industries Association of Maharashtra (SIAM).

In the past, he has been the President of the National Seed
Association of India (NSAI), management committee member
of Kamal Nayan Bajaj Hospital and the President of
Chamber of Marathwada Industries and Agriculture (CMIA).

Mr. Satish Kagliwal was appointed as Managing Director on
Board on 01st August 2018.

between directors

=}

Teevanlata Kaolivwal_Qiater in lawr
veéfvaniala Kagiiwai-SiSer 1n 1.aw

Sweta Kagliwal-Daughter in law (Resigning director)
Akash Kagliwal- Nepew (Appointing director)

Information as reqiored
puursuent to BSE circular
with ref No. LIST/COMP/ 14
018-19 and the National
Stock Exchange of India
Limited with ref. no.
NSE/CML/2018/24, dated
20th June 2018.

Mr. Satish Kagliwal is not debarred from holding the office of
director by virtue of any SEBI order or any other such
activity.

= Nath House, Nath Road, Aurangabad - 431005 (MS) Tel : 0240-2376314/5/6/7
Email : info@nathseeds.com www.nathbiogenes.com

= 1, Chateau Windsor, 86 Veer Nariman Road, Mumbai - 400020 (MS) Tel : 022-22871001, 22875653/4/5
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Nath Bio-Genes (1) L¢d.

(CIN LO1110MH1993PLC072842)

The details as required under SEBI (Listing Obligation and Disclosure Requirements)

Regulations,

2015 read with SEBI Circular No

(CIR/CFD/CMD/4/2015 dated Ot

September 2015 along with brief profile. (Annexure-VII)

Appointment of Mr Akash Nandkishor Kagliwal (DIN-01691691) as Additional Director of

the Company.

Name of Director

Mr. Akash Nandkishor Kagliwal

DIN 01691691
Reoson for Change Appointment of Mr. Akash Nandkishor Kaglliwal as Addional
(appointment) Director of the Company.

Date of Appointment

With effect from 22nd April 2023, to hold offce upto ensuing
Annual General Meeting of the Company.

Brief Profile

Mr. Akash Kagliwal is BA (Hons) International Business from
Regent Business School, London

Mr. Akash Kagliwal is having rich experience in the field of
Biotechnology, food park, Agro research, hybrid seeds, paper
industries, industrial chemicals, Etc.

Mr. Akash Kagliwal is currently Managing Director of Nath
Industries Limited

Disclosure of relationship
between directors

Jeevanlata Kagliwal-Mother
Sweta Kagliwal-wife (Resigning director)
Satish Kagliwal- Uncle

Information as reqiored
puursuent to BSE circular
with ref No.
LIST/COMP/14 018-19
and the National Stock
Exchange of India Limited
with ref. no.
NSE/CML/2018/24, dated
20th June 2018.

Mr. Akash Nandkishor Kagliwal is not debarred from holding
the office of director by virtue of any SEBI order or any other
such activity.

= Nath House, Nath Road, Aurangabad - 431005 (MS) Tel : 0240-2376314/5/6/7
Email : info@nathseeds.com www.nathbiogenes.com

= 1, Chateau Windsor, 86 Veer Nariman Road, Mumbai - 400020 (MS) Tel : 022-22871001, 22875653/4/5
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Nath Bio-Genes (1) L¢d.

(CIN LO1110MH1993PLC072842)

The details as required under SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated O9th
September 2015 along with brief profile. (Annexure-VIII)

Resignation of Mrs. Sweta Akash Kagliwal (DIN-02052811) as Director of the Company.

Name of Director

Mrs. Sweta Akash Kagliwal

DIN 02052811

Reoson for Change Resignation of Ms. Sweta Akash Kaglliwal as Director of the

(appointment) Company with effect from 22nd April 2023 due to personal
reasons

Date of Resignation 22nd April 2023

Brief Profile Not Applicable

Disclosure of relationship Not Applicable

between directors

Disclosure in Terms of Reg
30 Read with Clause 7B
Part A of schedule III of
SEBI Regulations

As attached.

Board Committee Update

Not holding Chairmanship or Membership in any Committee

= Nath House, Nath Road, Aurangabad - 431005 (MS) Tel : 0240-2376314/5/6/7 n q T H
Email : info@nathseeds.com www.nathbiogenes.com
= 1, Chateau Windsor, 86 Veer Nariman Road, Mumbai - 400020 (MS) Tel ; 022-22871001, 22875653/4/5 @@@w@#
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Sweta Akash Kagliwal
Akash Farms, Near Mahanubhav Ashram, Paithan Road,
Gut No 79, Itkheda Shiwar Paithan Road,
Chhatrapati Sambhaji Nagar, (Aurangabad)-431005

Date-21st April 2023.

To,

the Board of Directors

Nath Bio-Genes (India) Limited,

Nath House, Nath Road,

Chhatrapati Sambhaji Nagar, (Aurangabad)-431005

Subject- Resignation from the Post of Director
Dear Sir/Madam,

I hereby tender my resignation fronn Uie pust of Diteclor ol Nalh Bio-Genes (India) Limited with effect from
22nd April 2023, further I declare that [ am resigning due to my preoccupations and personal reasons.

I take this opportunity to thank the entire Board, the Management Team and the employees of the Company
for the support, guidance and cooperation extended to me during my tenure.

Further, in accordance with the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), read with clause 78 of
Part A of Schedule III of the Listing Regulations, I hereby confirm that there is no other material reason
other than stated aforesaid.

I request the Company to make arrangements to file necessary forms with the concerned Registrar of
Companies and intimation to Stock Exchanges.

I wish the Company all success in the future.

Thanking You,
Yours Sincerely,

/g‘*ﬁ/

Sweta Kagliwal
Director
DIN-02052811
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