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Nifty 50 Movers � 359.40 pts.

Close(₹) Pts PE Wt(%)

L&T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4076.50. . . . . . . . . . . . 7.43. . . . . . . . . . . 29.59 . . . . . . . . . . 4.43
HCL Tech . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1183.80. . . . . . . . . . . . 4.28. . . . . . . . . . . 19.29 . . . . . . . . . . 1.16
Tech Mahindra . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1483.90. . . . . . . . . . . . 3.92. . . . . . . . . . . 30.25 . . . . . . . . . . 0.87
Wipro. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 204.25. . . . . . . . . . . . 1.66. . . . . . . . . . . 16.15 . . . . . . . . . . 0.54
Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1160.90. . . . . . . . . . . . 0.77. . . . . . . . . . . 15.97 . . . . . . . . . . 3.77
Asian Paints . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2671.60. . . . . . . . . . -0.03. . . . . . . . . . . 65.54 . . . . . . . . . . 1.12
NestleIndia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1421.50. . . . . . . . . . -0.94. . . . . . . . . . . 78.34 . . . . . . . . . . 0.94
Trent Ltd.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4224.00. . . . . . . . . . -1.19. . . . . . . . . . . 87.23 . . . . . . . . . . 0.87
Dr Reddys Lab . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1303.50. . . . . . . . . . -2.06. . . . . . . . . . . 26.17 . . . . . . . . . . 0.74
Cipla . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1401.00. . . . . . . . . . -2.11. . . . . . . . . . . 29.31 . . . . . . . . . . 0.73
Apollo Hosp . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 8176.50. . . . . . . . . . -2.16. . . . . . . . . . . 58.71 . . . . . . . . . . 0.78
Adani Enter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2937.40. . . . . . . . . . -2.23. . . . . . . . . . . 38.14 . . . . . . . . . . 0.78
Coal India . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 457.90. . . . . . . . . . -2.55. . . . . . . . . . . . . 9.08 . . . . . . . . . . 0.96
Jio Financial Services Ltd. . . . . . . . .. . . . . 238.95. . . . . . . . . . -2.82. . . . . . . . . . . 97.26 . . . . . . . . . . 0.73
State Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 964.40. . . . . . . . . . -3.08. . . . . . . . . . . 10.27 . . . . . . . . . . 3.71
Adani Ports . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1804.60. . . . . . . . . . -3.20. . . . . . . . . . . 32.53 . . . . . . . . . . 1.23
Bajaj Finserv . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1783.60. . . . . . . . . . -3.21. . . . . . . . . . . 14.51 . . . . . . . . . . 0.95
Tata Motors PV . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 393.90. . . . . . . . . . -3.22. . . . . . . 4835.29 . . . . . . . . . . 0.76
SBI Life . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1830.10. . . . . . . . . . -3.37. . . . . . . . . . . 74.31 . . . . . . . . . . 0.76
HDFC Life . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 594.80. . . . . . . . . . -3.47. . . . . . . . . . . 67.11 . . . . . . . . . . 0.59
TataConsumerProduct . . . . . . . . . . . . .. . . 1178.40. . . . . . . . . . -3.72. . . . . . . . . . . 75.39 . . . . . . . . . . 0.71
Grasim Ind. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3122.40. . . . . . . . . . -3.95. . . . . . . . . . . 20.63 . . . . . . . . . . 1.10
Max Healthcare . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 965.10. . . . . . . . . . -4.60. . . . . . . . . . . 65.11 . . . . . . . . . . 0.67
Shriram Finance Ltd. . . . . . . . . . . . . . . . .. . . . . 947.15. . . . . . . . . . -4.90. . . . . . . . . . . 22.23 . . . . . . . . . . 1.23
UltraTech Cement . . . . . . . . . . . . . . . . . . . . .. 11482.00. . . . . . . . . . -5.35. . . . . . . . . . . 41.32 . . . . . . . . . . 1.26
TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2258.90. . . . . . . . . . -5.64. . . . . . . . . . . 16.53 . . . . . . . . . . 2.14
Titan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4074.90. . . . . . . . . . -5.67. . . . . . . . . . . 71.30 . . . . . . . . . . 1.56
JSW Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1278.00. . . . . . . . . . -6.40. . . . . . . . . . . 12.25 . . . . . . . . . . 1.11
Bharat Elec. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 410.75. . . . . . . . . . -6.53. . . . . . . . . . . 49.53 . . . . . . . . . . 1.36
Maruti Suzuki . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13127.00. . . . . . . . . . -6.79. . . . . . . . . . . 28.12 . . . . . . . . . . 1.60
Kotak Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 384.20. . . . . . . . . . -7.23. . . . . . . . . . . 19.81 . . . . . . . . . . 2.62
Hindalco. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1126.70. . . . . . . . . . -7.26. . . . . . . . . . . 18.91 . . . . . . . . . . 1.51
Eicher Motors . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7177.00. . . . . . . . . . -7.27. . . . . . . . . . . 35.70 . . . . . . . . . . 0.92
ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 265.40. . . . . . . . . . -7.33. . . . . . . . . . . . . 7.42 . . . . . . . . . . 0.96
IntGlobeAvi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4405.00. . . . . . . . . . -8.14. . . . . . . . . . . 53.04 . . . . . . . . . . 0.92
Bajaj Auto. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10460.00. . . . . . . . . . -8.43. . . . . . . . . . . 27.65 . . . . . . . . . . 1.07
Hind Unilever . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2153.50. . . . . . . . . . -8.69. . . . . . . . . . . 47.82 . . . . . . . . . . 1.77
Eternal Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 250.58. . . . . . . . . . -9.32. . . . . . . . . 660.71 . . . . . . . . . . 1.67
PowerGrid Corp . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 290.55. . . . . . . . . . -9.49. . . . . . . . . . . 16.97 . . . . . . . . . . 1.22
Sun Pharma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1799.20. . . . . . . . -10.42. . . . . . . . . . . 37.51 . . . . . . . . . . 1.77
ITC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 286.90. . . . . . . . -10.62. . . . . . . . . . . 17.10 . . . . . . . . . . 2.56
Axis Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1286.60. . . . . . . . -10.96. . . . . . . . . . . 15.06 . . . . . . . . . . 3.42
NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 386.90. . . . . . . . -11.64. . . . . . . . . . . 13.62 . . . . . . . . . . 1.70
Tata Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 208.02. . . . . . . . -12.05. . . . . . . . . . . 23.86 . . . . . . . . . . 1.59
Bajaj Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 908.25. . . . . . . . -13.37. . . . . . . . . . . 29.23 . . . . . . . . . . 2.25
M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3045.60. . . . . . . . -14.82. . . . . . . . . . . 20.34 . . . . . . . . . . 2.52
Bharti Airtel. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1829.00. . . . . . . . -15.54. . . . . . . . . . . 32.95 . . . . . . . . . . 5.20
ICICI Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1256.40. . . . . . . . -25.43. . . . . . . . . . . 15.52 . . . . . . . . . . 8.32
Reliance Ind . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1321.20. . . . . . . . -43.18. . . . . . . . . . . 18.67 . . . . . . . . . . 8.27
HDFC Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 744.55. . . . . . . . -47.08. . . . . . . . . . . 14.47 . . . . . . . . 10.56

Pts: Impact on index movement

Nifty Next 50 Movers � 883.55 pts.

Close(₹) Pts PE Wt(%)

Samvardmothersoninternatl . . . .. . . . . 145.74. . . . . . . . . . 41.60. . . . . . . . . . . 37.65 . . . . . . . . . . 2.56
Siemens Energy India . . . . . . . . . . . . . .. . . 3872.10. . . . . . . . . . 26.46. . . . . . . . . 105.28 . . . . . . . . . . 1.36
Ltimindtree . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4061.60. . . . . . . . . . 19.12. . . . . . . . . . . 24.17 . . . . . . . . . . 1.50
Bosch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36625.00. . . . . . . . . . 14.45. . . . . . . . . . . 38.95 . . . . . . . . . . 1.26
Macrotech Developers . . . . . . . . . . . . .. . . . . 938.10. . . . . . . . . . 11.48. . . . . . . . . . . 27.31 . . . . . . . . . . 1.05
Muthootfin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3342.90. . . . . . . . . . 10.90. . . . . . . . . . . 12.65 . . . . . . . . . . 1.42
Abb India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7253.00. . . . . . . . . . . . 5.03. . . . . . . . . . . 97.27 . . . . . . . . . . 1.51
Hyundai Motor India . . . . . . . . . . . . . . . .. . . 1924.00. . . . . . . . . . . . 4.19. . . . . . . . . . . 28.78 . . . . . . . . . . 1.09
Pidilitind . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1482.80. . . . . . . . . . . . 1.84. . . . . . . . . . . 61.08 . . . . . . . . . . 1.83
Mazagoan Dock . . . . . . . . . . . . . . . . . . . . . . . .. . . 2456.50. . . . . . . . . . . . 0.30. . . . . . . . . . . 35.96 . . . . . . . . . . 0.74
Union Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 167.88. . . . . . . . . . -4.58. . . . . . . . . . . . . 6.60 . . . . . . . . . . 1.29
Shree Cement . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25275.00. . . . . . . . . . -4.72. . . . . . . . . . . 52.15 . . . . . . . . . . 1.34
Tata Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 305.90. . . . . . . . . . -5.49. . . . . . . . . . . 26.55 . . . . . . . . . . 0.52
Zyduslifesciences. . . . . . . . . . . . . . . . . . . . . .. . . 1077.70. . . . . . . . . . -5.72. . . . . . . . . . . 21.17 . . . . . . . . . . 1.07
Dlf . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 590.60. . . . . . . . . . -5.98. . . . . . . . . . . 33.11 . . . . . . . . . . 1.50
Punjab Natl Bank. . . . . . . . . . . . . . . . . . . . . .. . . . . 106.05. . . . . . . . . . -6.03. . . . . . . . . . . . . 6.60 . . . . . . . . . . 1.45
Rural Elec . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 337.65. . . . . . . . . . -7.23. . . . . . . . . . . . . 5.45 . . . . . . . . . . 1.68
Siemens . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3844.00. . . . . . . . . . -8.66. . . . . . . . . . . 86.34 . . . . . . . . . . 1.35
Indian Railway Finance Corp . . . .. . . . . . . 97.51. . . . . . . . . . -9.54. . . . . . . . . . . 18.18 . . . . . . . . . . 0.78
Vedanta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 352.60. . . . . . . . -10.07. . . . . . . . . . . . . 8.69 . . . . . . . . . . 2.38
Bank Of Baroda. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 268.50. . . . . . . . -12.83. . . . . . . . . . . . . 6.92 . . . . . . . . . . 1.98
Adanigreenenergy . . . . . . . . . . . . . . . . . . . .. . . 1475.40. . . . . . . . -13.72. . . . . . . . . 122.31 . . . . . . . . . . 1.96
Jindal Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1207.20. . . . . . . . -14.01. . . . . . . . . . . 36.64 . . . . . . . . . . 1.78
Godrej Consumer. . . . . . . . . . . . . . . . . . . . . .. . . 1029.30. . . . . . . . -17.15. . . . . . . . . . . 56.58 . . . . . . . . . . 1.64
Tvs Motor Cmp . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3355.70. . . . . . . . -19.16. . . . . . . . . . . 50.03 . . . . . . . . . . 3.13
Hindus Zinc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 632.95. . . . . . . . -19.46. . . . . . . . . . . 19.33 . . . . . . . . . . 1.09
Power Finance . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 428.60. . . . . . . . -20.14. . . . . . . . . . . . . 4.21 . . . . . . . . . . 2.48
Ambuja Cements . . . . . . . . . . . . . . . . . . . . . .. . . . . 447.85. . . . . . . . -20.49. . . . . . . . . . . 20.14 . . . . . . . . . . 1.08
Bajaj Holdings. . . . . . . . . . . . . . . . . . . . . . . . . . .. 10361.00. . . . . . . . -23.83. . . . . . . . . . . 11.78 . . . . . . . . . . 1.78
Tata Power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 420.75. . . . . . . . -23.87. . . . . . . . . . . 26.27 . . . . . . . . . . 2.80
Hdfc Amc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2674.30. . . . . . . . -24.16. . . . . . . . . . . 40.09 . . . . . . . . . . 2.16
Varun Beverages . . . . . . . . . . . . . . . . . . . . . .. . . . . 528.00. . . . . . . . -25.11. . . . . . . . . . . 55.64 . . . . . . . . . . 2.87
Tata Motors Cv . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 379.50. . . . . . . . -25.66. . . . . . . . . . . 46.15 . . . . . . . . . . 3.15
Adani Energy Solutions .. . . . . . . . . . .. . . 1513.30. . . . . . . . -26.25. . . . . . . . . . . 75.98 . . . . . . . . . . 2.09
United Spirits . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1270.00. . . . . . . . -27.10. . . . . . . . . . . 49.48 . . . . . . . . . . 1.49
Solar Industries . . . . . . . . . . . . . . . . . . . . . . . .. 18247.00. . . . . . . . -27.92. . . . . . . . . . . 95.08 . . . . . . . . . . 1.77
Avenuesuper . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4054.50. . . . . . . . -29.05. . . . . . . . . . . 88.84 . . . . . . . . . . 2.37
Canara Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 130.80. . . . . . . . -31.98. . . . . . . . . . . . . 6.64 . . . . . . . . . . 1.75
Indian Hotels Co. .. . . . . . . . . . . . . . . . . . . . .. . . . . 654.25. . . . . . . . -33.34. . . . . . . . . . . 41.44 . . . . . . . . . . 2.28
Cg Power & Ind Sol . . . . . . . . . . . . . . . . . . .. . . . . 917.45. . . . . . . . -33.60. . . . . . . . . 120.74 . . . . . . . . . . 2.50
Gail (India) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 164.51. . . . . . . . -34.19. . . . . . . . . . . 14.27 . . . . . . . . . . 1.76
Torrent Pharma . . . . . . . . . . . . . . . . . . . . . . . .. . . 4410.80. . . . . . . . -37.50. . . . . . . . . . . 69.82 . . . . . . . . . . 1.83
Indian Oilcorp . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 140.24. . . . . . . . -39.02. . . . . . . . . . . . . 4.53 . . . . . . . . . . 2.08
Britannia Ind . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5204.50. . . . . . . . -43.57. . . . . . . . . . . 49.41 . . . . . . . . . . 2.44
Divis Lab. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 6667.00. . . . . . . . -46.82. . . . . . . . . . . 68.92 . . . . . . . . . . 3.37
Cholamandalamin&Fin . . . . . . . . . . . .. . . 1537.70. . . . . . . . -50.17. . . . . . . . . . . 25.03 . . . . . . . . . . 2.62
Bpcl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 298.10. . . . . . . . -51.78. . . . . . . . . . . . . 5.00 . . . . . . . . . . 2.40
Cummins Inida . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5881.00. . . . . . . . -55.86. . . . . . . . . . . 72.72 . . . . . . . . . . 3.16
Hindustanaeronautics . . . . . . . . . . . . . .. . . 4303.80. . . . . . . . -58.49. . . . . . . . . . . 31.58 . . . . . . . . . . 3.24
Adani Power . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 243.37. . . . . . . . -64.69. . . . . . . . . . . 36.18 . . . . . . . . . . 4.00

Pts: Impact on index movement 

Anand Rathi Research

FINOLEX INDUSTRIES (BUY)
Target: ₹240
CMP: ₹185.95
Finolex Industries delivered a mixed performance in
Q4FY26. Its revenue missed our estimate by 8.9 per cent
on lower pipe volume of -0.5 per cent year on year vs.
ARe of 10 per cent, due to weak demand for agri pipes.
The company appears to have again lost market share in
Q4FY26, as it posted marginally negative pipe volume
growth vs. healthy positive volume growth reported by
its major peers.
The agri pipe volume was down 3 per cent, while
non-agri pipe volume grew 6 per cent. However, its
EBITDA sharply exceeded our estimate by 51.8 per cent
driven by 1,065 bps rise in margin to 25.3 per cent vs.
our estimate of 15.2 per cent, led by MTM inventory gain
(₹35-40 crore) and better-mix.
The management has guided for high-single to
low-double-digit volume growth with sub-15 per cent
EBITDA margin for FY27.
The company targets to increase the share of non-agri
pipe to 50 per cent over the next four-five years from 37
per cent in FY26. The company does not have any major
growth capex plan for FY27, as the management
believes the current production capacity (520 ktpa) can
cater to the near-term growth requirement. Budgeted
capex is estimated at ₹100-200 crore for FY27e.
Considering soft volume in Q4FY26, we have slightly
trimmed our EPS estimates by 4.6 per cent/0.1 per cent
for FY27/28e. We maintain BUY rating on the stock with
an unrevised TP of ₹240, valuing it at an unchanged
multiple 20x FY27/28e EPS.

BROKER’S CALL.

HDFC Securities

ALKEM LABORATORIES (ADD)
Target: ₹6,230
CMP: ₹5,497.80
Alkem Laboratories’ EBITDA grew 32 per cent year
on year, led by 15 per cent sales growth, higher
gross margin (65.9 per cent), o�set by higher costs
(sta�/R&D/SG&A +16 per cent/45 per cent/28 per
cent).
The company expects: India business to beat IPM
growth by 100-150 bps in FY27, led by increasing
share from chronic share (about 22 per cent in
FY26), scale-up in Semaglutide (GLP-1) franchisee,
traction from key therapies and new launches; its
MR addition (about 14,500 in FY26) will remain
strategic with focus on chronic business; to remain
cautious on near-term gross and EBITDA margin
due to cost escalations (input materials like
APIs/packaging, and logistics — SG&A to see 7-8 per
cent growth in FY27E), led by geopolitical issue, its
targets to improve EBITDA margin by 100 bps per
annum for the next few years; the US business to
see high-single-digit growth, led by new launches
(expects launch of Tolvaptan in H2FY27E);
International export formulations to see high-teen
growth over the next few years; and R&D at 4-5 per
cent of sales and ETR to be at 27-28 per cent vs
earlier guidance of 33-35 per cent.
Factoring in the FY26 performance, outlook and
lower ETR, we have raised our EPS by 2 per cent/6
per cent for FY27/28E and revised the TP to ₹6,230
(28x FY28E EPS). ADD stays as we expect the India
business to remain steady and the US business to
scale up along with steady margin improvement.

businessline is not responsible for the recommendations
sourced from third party brokerages. Reports may be sent to:
blmarketwatch@gmail.com

The markets closed sharply
lower on Friday, with a near
300-point freefall in the final
30 minutes of trade wiping
out most of the day’s gains,
as MSCI’s May 2026 index
rebalancing triggered an es-
timated $800 million to $1
billion in passive foreign out-
flows from Indian equities. 

Federal Bank, MCX,
NALCO and Indian Bank
were added to the MSCI
Standard Index, while Rail
Vikas Nigam, Kalyan Jew-
ellers, Jubilant FoodWorks
and Hyundai Motor India
were removed.

“The pressure intensified
during the final hours of
trade after the MSCI Global

Standard Index rebalancing
came into e�ect, triggering
heightened volatility in se-
lect stocks amid expected
passive fund flow adjust-
ments,” said Siddhartha
Khemka, Motilal Oswal Fin-
ancial Services.

FIRM OPENING

The markets had opened on a
firm note after reports
emerged that the US and
Iran had reached a prelimin-
ary agreement to extend
their ceasefire by 60 days and
ease shipping restrictions
through the Strait of Hor-
muz.

The Nifty briefly touched
24,002 before selling pres-
sure at that psychological
level triggered a reversal.
The Sensex declined 1,092
points to settle at 74,775,

while the Nifty 50 tumbled
359 points to close at 23,547.

Heavy selling in Reliance
Industries, down over 1.6 per
cent, and ITC, down over 3

per cent, along with weak-
ness in banking majors
HDFC Bank and ICICI Bank,
deepened the decline.

Barring the Nifty IT index,

all sectoral indices closed in
the red, with Oil & Gas,
Metals and Auto leading
losses. The Midcap 100 fell
1.33 per cent and the
Smallcap 100 declined 0.85
per cent. The IT sector re-
mained the lone bright spot,
gaining over 2 per cent on
the back of overnight gains in
US technology stocks and a
weaker rupee.

On the macro front, the
IMD’s downward revision of
the South-West monsoon
forecast amid rising El Niño
risks rattled investor senti-
ment, stoking fears of food
inflation. 

“The prospect of deficient
rainfall ... has heightened
fears of elevated food infla-
tion in the coming months,”
said Vinod Nair, Geojit
Investments.

Sensex crashes over 1,000 points as
MSCI rejig sparks heavy selloff
WEAK SENTIMENT. Barring the Nifty IT index, all sectoral indices closed in the red on a tumultuous day

Anupama Ghosh
Mumbai

BEARISH MOVES. There was a near 300-point freefall in the
final 30 minutes of trade, wiping out most of the day’s gains

The SEBI has imposed penal-
ties totalling nearly ₹29
crore on Suzlon Energy and
four former executives after
finding that a series of intra-
group transactions had cre-
ated a misleading picture of
the wind turbine maker’s fin-
ancial health.

In a detailed order, the
capital markets regulator
fined Suzlon Energy ₹15.95
crore, while penalties of
₹5.75 crore and ₹5.45 crore
were levied on former Chair-
man Vinod R Tanti and Vice-
Chairman Girish R Tanti, re-
spectively. Former execut-
ives Kirti J Vagadia and Amit
Agarwal were fined ₹1.5
crore and ₹30 lakh. The regu-
lator also set aside an earlier
June 2025 adjudication order
that had exonerated the
company and its o�cials.

The case relates to trans-
actions undertaken between

FY14 and FY21 involving Su-
zlon and several subsidiaries,
including the transfer of its
operations and maintenance
services (OMS) business to
Suzlon Global Services in
2014. 

OMS TRANSFER

According to SEBI, the OMS
business, which had a book
value of ₹77.08 crore, was
transferred for ₹2,000 crore,
enabling Suzlon to recognise
an exceptional gain of
₹1,922.92 crore. The regu-
lator said the company sub-
sequently booked another
gain of ₹829.78 crore
through an intra-group
transfer of stake in the subsi-
diary. SEBI held that a por-
tion of the sale consideration
was routed through circular
transactions between the
company and its subsidiar-
ies. It said these transactions
artificially inflated Suzlon’s
net worth and reduced re-
ported losses in its financial
statements.

Suzlon Energy, executives
fined for misleading finances

Our Bureau
Mumbai

Domestic capital markets
have faced a period of relat-
ive underperformance com-
pared to global peers, leading
Motilal Oswal Private
Wealth to maintain a neutral
outlook on Indian equities. 

This cautious market reac-
tion is driven by geopolitical
uncertainty stemming from
the West Asia conflict, elev-
ated crude prices and a vis-
ible slowdown in earnings
momentum.

Despite these pressures,
the broader domestic mac-
roeconomic backdrop re-
mains resilient with mid-
and small-caps doing well,

and the firm has maintained
an ‘Overweight’ stance on
the mid- and small-cap seg-
ment to capture this relative
resilience.

PORTFOLIO MIX

In its latest Alpha Strategist
report for May 2026, the
brokerage suggested a struc-
tured portfolio allocation
consisting of 50 per cent in
hybrid or large-caps, 40 per
cent in mid- and small-caps
and 10 per cent in global ex-
posure. It maintained a
‘Neutral’ view on the broader
equity market but recom-
mended a staggered ap-
proach for pure equity-ori-
ented strategies. It
maintained a neutral alloca-
tion stance on gold and silver

with more weight towards
gold, supported by contin-
ued central bank buying and
easing speculative excess in
global gold markets.

“Global markets in 2026
are increasingly being
shaped by AI-led earnings
and infrastructure cycle,
with technology heavy eco-
nomies such as South Korea
and Taiwan leading the up-
cycle, while India continues
to demonstrate resilience
through its strong domestic
macroeconomic fundament-
als,” said Ashish Shanker,
MD and CEO, Motilal Oswal
Private Wealth, adding that
record GST collections and
signs of rural recovery are
pillars of the domestic in-
vestment-led growth story.

Our Bureau
Bengaluru

Motilal Oswal Private Wealth neutral on
equities, sees opportunity in broader markets

QUICKLY.
AVI Polymers to consider
stock-split, bonus issue

Mumbai: AVI Polymers, a listed
polymer manufacturer with a
growing focus on technology
driven businesses, has
announced that its board of
directors will meet on Thursday
to consider strategic proposals
aimed at enhancing shareholder
value and strengthening the
company’s future growth
roadmap. The board will
evaluate a proposed stock-split
of equity shares up to a ratio of
1:10 and a bonus issue of equity
shares up to a ratio of 10:1. The
company will also consider its
proposed entry into green
technology and sustainability-
focused business segments. The
proposed stock-split is intended
to improve liquidity in the capital
market and make the company’s
equity shares more accessible to
a wider base of retail investors.
OUR BUREAU

The benchmark indices may
have remained in consolida-
tion mode over the past few
months, but strong earnings
growth in the broader mar-
ket continues to keep me-
dium- to long-term oppor-
tunities intact, according to
Ankit Patel, Co-founder and
Partner, Arunasset Invest-
ment Services.

“Consolidation has re-
moved excesses, especially
in the broader market. In
terms of index valuations,
we’re broadly close to histor-
ical averages,” Patel said.
“The earnings growth, how-
ever in the small- and mid-
cap space is, in our view, go-
ing to beat expectations.”

He said the Nifty Midcap
150 and Nifty Smallcap 250
delivered close to 30 per cent
year-on-year EPS growth in
Q4, while brokerage estim-
ates are factoring in over 25
per cent earnings growth for
smaller companies in FY27. 

He added that actively
managed and concentrated
strategies are likely to out-
perform, as opportunities re-
main increasingly stock-spe-

cific rather than
index-driven.

MID-CAPS RALLY

Patel said the rally in the
Nifty Midcap 100 had largely
been earnings-led rather
than purely valuation-
driven. “The PE has risen
sharply but the denominator
E has also supported,” Patel
said. “Q4 results show this
clearly. Mid-cap earnings
growth has been around 30
per cent year-on-year, which
gives the rally a stronger fun-
damental base.”

He added that concen-
trated and actively managed
strategies such as PMS
products and actively-man-
aged small- and mid-cap
funds are likely to outper-
form over the medium term.

Strong domestic institu-
tional investor (DII) parti-
cipation has been one of the
biggest drivers of market re-
silience, Patel said. Accord-
ing to him, DIIs bought ₹2.09
lakh crore worth of equities
during Q3 FY26, averaging
nearly ₹70,000 crore per
month. Following the Febru-
ary 28 market correction,
DIIs turned even more ag-
gressive and bought ₹1.43
lakh crore in March alone.

“This shows that large do-
mestic investors did not
panic when uncertainty
spiked; they used the correc-
tion to deploy capital,” Patel
said. 

He added that DII buying
moderated to ₹51,064 crore
in April after the markets re-
bounded sharply, with the
Nifty 50 rising 7.5 per cent,
the Nifty Midcap 100 gaining
13.6 per cent and the Nifty
Smallcap 100 advancing 18.4
per cent during the month.

INVESTOR SENTIMENT

“This suggests investors
were aggressive when prices
were lower and more meas-
ured after the rebound,” Pa-
tel said.

Sustained earnings recov-
ery could eventually reverse
FPI outflows from Indian
equities. FPIs have with-
drawn over ₹2.2 lakh crore
from Indian equities in the
first five months of 2026,
amid concerns around slow-
ing earnings growth and el-
evated valuations. 

“FPIs will come back
when earnings come back,”
Patel said. “If we get one
more strong quarter, FPIs
will have to reassess India.”

He added that Q3 earnings
growth in the small- and
mid-cap space was around 25
per cent, while Q4 growth
improved further to nearly
30 per cent. “The worst of
the FPI selling is likely be-
hind us,” he said.

WEAK MONSOON 

On the monsoon outlook,
Patel said an average or
slightly weak monsoon
would be manageable for the
economy unless rainfall dis-
tribution turns adverse.

He said prolonged dry
spells in key agricultural re-
gions could push up food in-
flation and impact rural con-
sumption across sectors
such as tractors, two-wheel-
ers, FMCG and rural credit.

Madhu Balaji
Bengaluru

Ankit Patel, Co-founder and
Partner, Arunasset 
Investment Services

‘Mid-, small-cap earnings growth keeps
broader market outlook for FY27 positive’

The Supreme Court on Fri-
day set aside an order direct-
ing Reliance Industries (RIL)
to disgorge ₹447.27 crore in a
matter relating to the trad-
ing of Reliance Petroleum
(RPL) shares in 2007. 

The court partly allowed
the appeal filed by RIL chal-
lenging a November 2020 or-
der of the Securities Appel-
late Tribunal (SAT),
Mumbai.

The SAT, by a 2:1 majority
order, dismissed RIL’s appeal
against the SEBI’s March 24,
2017, order relating to the
sale of RPL shares in Novem-
ber 2007. The top court said
the SAT committed an “egre-
gious error” in passing the
judgment insofar as the
question of fraud under Reg-
ulations 3 and 4 of the Secur-
ities and Exchange Board of
India (Prohibition of Fraud-
ulent and Unfair Trade Prac-
tices relating to Securities
Market), 2003, (PFUTP) is
concerned.

The bench said it had no
other option but to set aside
the November 5, 2020, order
passed by the SAT concern-
ing the finding of fraud under
the PFUTP regulations.

SC sets aside order
directing RIL to
disgorge ₹447 crore

Press Trust of India
New Delhi

SEBI has eased the nomina-
tion norms for demat ac-
counts and mutual fund fo-
lios, simplifying the process
for investors while making
nomination the default op-
tion for all new single-holder
accounts opened from
September 1.

The new rules will apply to
both new and existing ac-
counts and folios.

In a circular issued on Fri-
day, the regulator said in-
vestors opening single-
holder demat accounts or
MF folios will have to man-
datorily provide nomination
details unless they specific-
ally choose to opt out
through a declaration form.

Joint accounts, however, will
continue to have optional
nomination facilities.

The move comes after the
regulator received repres-
entations from market parti-
cipants citing operational
challenges in implementing
earlier nomination rules is-
sued in January 2025.

REVISED FRAMEWORK

Under the revised frame-
work, investors can nomin-
ate up to three individuals. In

cases involving multiple
nominees, the holdings can
either continue in the same
account after the investor’s
demise or be split into separ-
ate accounts or folios based
on respective entitlements.

SEBI has also relaxed pro-
cedural requirements for
physical nominations. Wit-
ness signatures will no
longer be required if the in-
vestor signs the nomination
form with a regular signa-
ture. Witnesses will be man-
datory only in cases where
the investor uses a thumb
impression.

The regulator has allowed
both online and offline
modes for nominations. On-
line nominations can be au-
thenticated using digital sig-
natures, Aadhaar-based
e-sign, other legally-recog-

nised e-sign facilities or two-
factor authentication in-
volving a one-time password
sent to the investor’s re-
gistered mobile number and
email address.

The regulator has reduced
the mandatory information
required for nomination to
only the nominee’s name and
relationship with the in-
vestor. Details such as mo-
bile number, email address,
share allocation among nom-
inees and identity docu-
ments have been made op-
tional. 

Where investors do not
specify percentage alloca-
tions among nominees, the
holdings will be divided
equally, with any residual
odd lot transferred to the
first nominee listed in the
form.

Our Bureau
Mumbai

Nomination process for demat a/cs, MFs simplified
SEBI okays Upma Chawdhry
as MSE Chairperson

Mumbai: The Metropolitan Stock
Exchange of India (MSE) said on
Friday that SEBI has approved
the appointment of Upma Dada
Chawdhry as the Chairperson of
its governing board. Prior to
taking on this role, Chawdhry
served as a Public Interest
Director at the exchange. She
brings more than 35 years of
extensive administrative and
governance expertise to the
position. A 1983-batch Indian
Administrative Service o�cer of
the Himachal Pradesh cadre, she
had previously retired as a
Secretary to the Government of
India. Her career spans crucial
sectors including finance, 
public sector reforms,
education, and women’s
empowerment. OUR BUREAU
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హ㥈దర〾బⰾద♍5 శన⠿వ㔾రం 30 మ⹇ 2026

ప⩈ల㉍

నవత⑆లం�ణ ��రか - హ㥈దర〾బⰾద♍
త␾ర〾�క�న⠿ ్䵚భⵁత� బⰾ�కల 

ᡚ媋థమ⸿క ప⨾ఠశ㘾ల శ㘿థ┿ల㈾వస� భవనం�
కᕊనస㠾గᝁత⑁ండటంప⩈ హ㥈కᕋరぁ�  త⑀్䵥
ఆంద♋ళన వ�క�ం చᩇస㠿ంద☿.
్䵚త␾�మ⸾�యంగ᜾ వ㔿జయ డⅆయ⼿�
ఆవరణ� ఖᘾ�గ᜾ ఉన� రうండ⅁ కᔾ�ర�ర�న⡁ 
కᕇ�య⼿ంచᩇ అంశంప⩈ ్䵚భⵁత�ం ఇప�టἿకᕀ 
న⠿ర�యం త⑀స㡁కᕋకప⩋వడℾన⠿� తᡔ咎బటἿ�ంద☿.
కᕊత� వ㔿ద☾� సంవత�రం ᡚ媋రంభⴾన⠿కᔿ
మ⹁ంద♇ తగ᜿న ఏర〾�ట�ప⩈ సత�ర న⠿ర�యం
త⑀స㡁కᕋవ㔾లన⠿ ఆద♇శ㘿ంచᨿంద☿. �కప⩋త⑇
తద♁పర〿 వ㔿చᨾరణకᕁ ్䵚భⵁత� ్䵚ధ✾న
కᔾర�దర〿� వ�కᔿ�గత హ㤾జరぁకᕁ ఆద♇శ㘾ల㉁
ఇవ㔾��� వస㡁�ందన⠿ హ㥆చ�ర〿ంచᨿంద☿. 1961 
న⡁ంచᨿ కᕊనస㠾గᝁత⑁న� ఈ ప⨾ఠశ㘾ల భవనం 
ప⩂ర〿�గ᜾ శ㘿థ┿ల㈾వస�కᕁ చᩇరぁకᕋవడం�
వ㔿ద☾�ర〿�న⡁ల భ్䵖తకᕁ మ⹁ᡔ咎 ఏర��ందన⠿
టἿషనరぁ�  కᕋరぁ� దృ��కᔿ త⑀స㡁కᕁవచᨾ�రぁ. 
వ㔿జయ డⅆయ⼿�కᔿ చᩆంద☿నభⵂమ⸿� ఉన� 
రうండ⅁ గద♁లన⡁ ప⨾ఠశ㘾లకᕁ ఇవ㔾�లన� 
వ㔿నత␿ ప్䵔ంప⩈ అ�కᔾరぁల㉁ చర�ల㉁
త⑀స㡁కᕋవడం �దన⠾�రぁ. ఇᡔ咎డ⅁న� భవనం 
శ㘿థ┿ల㈾వస�కᕁ చᩇర〿ందన⠿ ్䵚మ⸾దం జర〿గᝇ 
అవకᔾశం ఉన�ంద♁న ్䵚భⵁత�ం త్䵌ణమ⹇
స�ంద☿ంచᩇల㈾గ᜾ ఉత�రぁ�ల㉁ ఇవ㔾�లన⠿ 
కᕋర〾రぁ. ద♀న⠿ప⩈ స�ంద☿ంచᨿన న⠾�యమ⹂ర〿� 
జస㠿�� చలపత␿ర〾వ㕁 స�ంద☿స㡂� ల�ల వ㔿ద☾�
హకᕁ�, భ్䵖తకᕁ సంబం�ంచᨿన అంశమన⠿ 
ప⩇��న⠾�రぁ. త��దంᡑ冎ల వ㔿నత␿ పᡔ咋న⠿�
పర〿శ㙀�ంచᨿ ్䵚భⵁత�ం త్䵌ణ న⠿ర�యం
త⑀స㡁కᕋవ㔾లన⠿ ఆద♇శ㘿ంచᨾరぁ. అ�కᔾరぁల㉁ 
స㠾న⡁కᕂల న⠿ర�యం త⑀స㡁కᕊన⠿ ప్䵌ం�
తద♁పర〿 వ㔿చᨾరణకᕁ ్䵚భⵁత� ్䵚ధ✾న
కᔾర�దర〿�న⠿ హ㤾జరぁ కᔾవ㔾లన⠿ ఆద♇శ㘿ంచᨾ�� 
వస㡁�ందన⠾�రぁ. వ㔿చᨾరణన⡁ వ㔾య⼿ద☾
వ㕇శ㘾రぁ. 

శ㘿థ┿ల㈾వస� ప⨾ఠశ㘾లకᕁ
్䵚��మ⸾�య భవనం
క��ంచᨾ� : హ㥈కᕋ��

హ㥈దర〾బⰾద♍ : ప⩋కᕋ� కᕇస㡁� న⠿ంద☿త⑁డⅈన 
బం� భగᝀరథ╍ న⡁ ప⩋�స㡁ల㉁ మ⹂డ⅋రかజ᱁ వ㔿చᨾరణ 
చᩇశ㘾రぁ. ప⩇ట�ష㝀ర〾బⰾద♍  ప⩋�� స㡇�షన⡍ � అత�న⠿ 
పల㉁ ్䵚శ�ల㉁ అ�గ᜾రぁ. శ㙁్䵅వ㔾రం� భగᝀరథ╍ 
మ⹂డ⅁ రかజ᱁ల ప⩋��  కస�డ⅀ మ⹁గ᜿స㠿ంద☿. ఈ 
న⡇పథ�ం� న⠿ంద☿త⑁ న⠿ మల㈾�జ᰿�ర〿 కᕋరぁ�
న⠾�యమ⹂ర〿� ఎద♁టహ㤾జరぁపర〾�రぁ. అనంతరం 
కᕋరぁ� ఆద♇శ㘾ల చర�ప�� జ᱈ల㉁కᕁ తర�ంచᨾరぁ.

ఇన⠾�, వ㔾��ప⩍ చᨾటἿంగᝍ ఆధ✾రంగ᜾ 
వ㔿చᨾరణ� ప⩋�స㡁ల㉁ ్䵚ధ✾నంగ᜾ 

బⰾ�త⑁ర〾���షల㉍ మ⹀� ప⨾� ���� అయ⼿న
ఇన⡍స㠾� ᡇ䞋�, వ㔾ట�ప⩍, స㠾�ప⩍ చᨾటὍ ల�
చᨾటἿంగᝍ లకᕁ సంబం�ంచᨿన వ㔾టἿప⩈ ్䵚శ㘿�ంచᨿన �
సమ⸾చᨾరం. ఇంద♁� ఇప�టἿకᕇ కᕊన⠿� ఆధ✾ర〾లన⡁ 
స㡇కర〿ంచᨾరぁ. వ㔾టἿ ఆధ✾రంగ᜾న⡇ బం� భగᝀరథ╍ న⡁
త⑁గ᜾్䵚శ㘿�ంచᨿన � త⑆ల㉁��ంద☿. కᕇస㡁 దర〾�ప⩁�

అ�కᔾర〿 డ⅀�ప⩀ ర〿త␿ర〾జᱍ, ప⩇టὍబష㝀ర〾బⰾద♍  ఐ 

వ㔿జ
� వర�న⡍  ఆధ�ర�ం (ప⩋�స㡁 కస�డ⅀) న⠿ంద☿త⑁
ప⩋�స㡁 వ㔿చᨾరణన⡁ప⩂ర〿� చᩇశ㘾రぁ.

వ㔿చᨾరణల㉋ భⴾగం� న⡍ ర぀కన�్䵌న⡍
మ⹇ 16వ త⑇ద♀న ప⩋కᕋ� కᕇస㡁� అరうస㡆��న బం�

భగᝀరథ╍ న⡁ ప⩇టὍబష㝀ర〾బⰾద♍  ప⩋�స㡁ల㉁ మ⹇ 27వ 
త⑇ద♀న చర�ప�� జ᱈ల㉁ న⡁ంచᨿ కస�డ⅀కᔿ త⑀స㡁కᕁన⠾�రぁ. 
మ⹂డ⅁ రかజ᱁ల వ㔿చᨾరణ� భⴾగంగ᜾ త⑊�రかజ᱁
ᡅ䖕�  న⡍  �కన⡍ స�్䵌న⡍  కᕋసం మ⹊య⼿న⠾బⰾద♍ �న⠿ 

అనన� � హ㥌స㡁� త⑀స㡁కᕆ�� రぁ. న⠿ంద☿త⑁డ⅁ 
అక�డ తనన⡁ వ㕇�ంచᨿన � బⰾ�త⑁ర〾ల㉁ ఫ⬿ర〾�ద♁
ప⩇��న� న⡇పథ�ం� ఆ రかజ᱁ ఏం జర〿గ᜿ంద♋ 
వ㔿వర〾లన⡀� త␾జ᰾గ᜾ భగᝀరథ╍  న⡁ంచᨿ కᕂడℾ
స㡇కర〿ంచᨾరぁ. ద☾ద☾ప⩁ గంటప⨾� � హ㥌� �
వ㔿చᨾరణ చᩇస㠿న ప⩋�స㡁ల㉁ కᕊన⠿� కᕀలక వ㔿వర〾ల㉁ 
ర〾బ � రぁ. అనంతరం బⰾల㈾నగరき �న⠿కᕂకటὍ ప��
డ⅀�ప⩀ కᔾర〾�ల�న⠿కᔿ త⑀స㡁కᕁ వ㕆�� వ㔿చᨾరణ 
చᩇశ㘾రぁ.రうండ⅋రかజ᱁కᕂడℾ భగᝀర�� ప⩋�స㡁ల㉁ 
కస�డ⅀�కᔿ త⑀స㡁కᕁన⠾�రぁ. ప⩇టὍ బష㝀ర〾బⰾద♍ ప⩋�� 
స㡇�ష � ఉదయం న⡁ంచᨿ స㠾యం్䵔ం వరకᕁ వ㔿వ㔿ధ 
అంశ㘾లప⩈ ్䵚శ㘿�ంచᨾరぁ. బⰾ�త⑁ర〾�� గతం�
చᩇస㠿న చᨾటἿంగᝍ గᝁర〿ంచᨿ ్䵚ధ✾నంగ᜾ ్䵚శ㘿�ంచᨿన �
సమ⸾చᨾరం. వ㔾ట�ప⩍, ఇన⠾�ᡇ䞋�, స㠾�ప⨾�టὋ�  
చᩇస㠿న చᨾటἿంగᝍ గᝁర〿ంచᨿ ఆర〾 త⑀శ㘾రぁ. బⰾ�త⑁ర〾ల㉁,
ఆ� త�� ఇచᨿ�న వ㔾ం��లం ఆధ✾రంగ᜾ 
అన⡁బంధ ్䵚శ�ల㉁ వ㕇శ㘾రぁ. మరかవ㕈ప⩁ దర〾�ప⩁�� 
భⴾగంగ᜾ ప⩋�స㡁ల㉁ గతం� బⰾ�త⑁ర〾�� త␿ర〿గ᜿న 
్䵚ద♇శ㘾ల ప⩁ట὇జᱍ, కᔾల㉍ డⅇ� ఆధ✾ర〾లన⡁ 
స㡇కర〿ంచᨾరぁ.

చర�ప�� జ᱈ల㉁కᕁ తర�ంప⩁
మ⹂డ⅁ రかజ᱁ల ప⩋�స㡁 వ㔿చᨾరణ

మ⹁గ᜿స㠿న బం భగᝀరథ╍ ప⩋�స㡁 కస�డ⅀ 

్䵚భⵁత ఉత�� ల㉁ జ᰾ర぀
నవత⑆లం�ణ��రか-హ㥈దర〾బⰾద♍

ఎల㉍ ఐజ᱀, ఎంఐజ᱀ � �

న⠿ర〿�ంచᩇంద♁కᕁ హ㥌స㠿ంగᝍ  బⱋరぁ�కᕁ 
త⑆లంగ᜾ణ ్䵚భⵁత�ం అన⡁మత␿
ఇచᨿ�ంద☿. కᕂ�రき ’ పర〿 అఫర�బⱁల㉍
� ట� న⠿ర〾�ణ⌾న⠿కᔿ గృహన⠿ర〾�ణ శ㘾ఖ

కᔾర�దర〿� వ㔿.�.గᝌత�  శన⠿వ㔾రం 
ఈమ⹇రకᕁ ఉత�రぁ�ల㉁ జ᰾� చᩇశ㘾రぁ. 
ద☿గᝁవ, మధ� తరగత␿ కᕋసం ల్䵌
� � న⠿ర〿�ంచన⡁ండగ᜾.. ప⩈లటὍ  

ᡚ媋జ᱆కᕁ�  కᔿంద 12 వ㕇ల � ట� 
న⠿ర〾�ణ⌾న⠿కᔿ హ㥌స㠿ంగᝍ  బⱋరぁ�కᕁ 
అన⡁మత␿ ఇచᨾ�రぁ. ఎల㉍ ఐజ᱀ � ట�కᕁ 
భⵂమ⸿ య⽂డ⅀ఎ� , రあ.5 ల్䵌ల 
సబⰿ�డ⅀ ఇవ�న⡁న⠾�రぁ. హ㥌స㠿ంగᝍ  
బⱋరぁ� , ద☿ల㉍, ర〾జ᱀�  స�గృహ, ్䵚భⵁత� 
భⵂమ⹁�� � ట� న⠿ర〾�ణం 
చᩇపట�న⡁న⠾�రぁ.

ఎల㉍ఐజ᱀, ఎంఐజ᱀ �ట� న⠿ర〾�ణం

ఫ⭀జ᱁ ర぀య⼿ంబరき�  �ం� పథకᔾన⠿� 
ఎ��స㠿న ్䵚భⵁత�ం

మ⸾జ᱀మంᡔ和 జగద♀ రう��
బⱀఆరき ఎస㡍  ల㉋ చᩇ�న వ㔿���� న⡇త

కᕊమ�నబⱋయ⼿న స㡈ద♁ల㉁
నవత⑆లం�ణ ��రか - హ㥈దర〾బⰾద♍

ఫ⭀జ᱁ �య⼿ంబరき� ంటὍ  పథకᔾన⠿� ర〾ష� ్䵚భⵁత�ం ఎత⑇�స㡇 కᕁ్䵏 
చᩇస㠿ందన⠿మ⸾జ᱀మంᡔ和 జ᰿ జగద♀�రう�� వ㔿మర〿�ంచᨾరぁ. శ㙁్䵅వ㔾రం 
హ㥈దర〾బⰾద♍  �న⠿ త⑆లంగ᜾ణ భవన⡍  � నకᔿ�కల㉍ న⠿య⽋జకవర〾� న⠿కᔿ
చᩆంద☿న వ㔿ద☾�ర〿� న⡇త కᕊమ�నబⱋయ⼿న స㡈ద♁ల㉁ బⱀఆరきఎ� ప⨾��
చᩇర〾రぁ. ఆయనకᕁ గᝁల㈾బⱀ కండ⅁వ㔾 క�� ప⨾�� కᔿ జగద♀�రう��
ఆహ㤾�న⠿ంచᨾరぁ. ఈ సందర�ంగ᜾ ఆయన మ⸾�� డ⅁త⑂ 1969 
త⑆లంగ᜾ణ ఉద�మం,  మ� దశ త⑆లంగ᜾ణ ఉద�మం� వ㔿ద☾�రぁ�ల㉁ 
కᕀలక ప⨾్䵔ప⩋�ంచᨾరన⠿ అన⠾�రぁ. కᔾంᡇ䞓� ్䵚భⵁత�ం వ㔿ద☾�రぁ�లకᕁ
అన⡇క హ㤾మ⹀ల㉁ ఇచᨿ� మ⹋సం చᩇస㠿ందన⠾�రぁ.  అంద♁కᕇ అశ㙋� నగరき 
ప⩇రぁ వ㔿ంట὇న⡇ ఎం �వంత⑍ రう��కᔿ భయం అవ㕁�ందన⠾�రぁ.  న⠾డ⅁
అశ㙋� నగరき కᕁ ర〾హ㥁ల㉍ గ᜾ంధ❀న⠿ త⑀స㡁కᕆ�� రన⡀, ఎᡔ咎డ⅁ అక�డ 144 
స㡆్䵌న⡍ ప⩆�� రన⠿ వ㔿మర〿�ంచᨾరぁ. 200 మంద☿ గᝁరぁకᕁల㈾ల వ㔿ద☾�రぁ�లన⡁
ఈ ్䵚భⵁత�ం ప⩊ట�న ప⩆��కᕁన�దన⠿ అన⠾�రぁ. మ⸿షన⡍ భగᝀరథన⡁ కᕊత�
రえత⑁ స�ం కᔿందకᕁ త⑀స㡁కᕊస㠾�రన⠿ చᩆప⨾�రぁ. కᕇ�ఆరき ఇచᨿ�న
ఉచᨿత␾లన⡁ రద♁�  చᩇస㠿 ప⩈సల㉁ వస㡂ల㉁ చᩇ�లన⠿ చᩂస㡁�న⠾�రన⠿ 
అన⠾�రぁ. ప⨾త బ��� కరうం బⰿల㉁�ల㉁ వస㡂ల㉁ చᩇస㡇 భⴾద�త 
అంబⰾన⡀కᔿ అప�గ᜿స㠾�మన⠿ ఎం �వంత⑍ రう�� అం�న⠾�రన⠿ గᝁరぁ� 
చᩇశ㘾రぁ. కరうం న⡁ బంగ᜾రぁ బⰾత⑁ల㈾గ᜾ వ㔾డ⅁కᕋవ㔾లన⠿
చᩂస㡁�న⠾�రన⠿ చᩆప⨾�రぁ. ఉచᨿత కరうం న⡁, ఉచᨿత మంచᨿన⡀ �
ఎత␿�వ㕇 లన⠿ కᕁ్䵏 చᩇస㡁�న⠾�రన⠿ వ㔿మర〿�ంచᨾరぁ. కᕇ�ఆరき న⡁ మ��
మ⹁ఖ�మంᡔ和న⠿ చᩇస㡇 వరకᕁ ప⩋ర〾టం చᩇద☾� మన⠿ అన⠾�రぁ. ఈ 
కᔾర�్䵅మం బⱀఆరき ఎ � అధ� ల㉁ గᝆల㉁�  ᡦ暍న⠿వ㔾�  �ద�, 
ఉప⨾ధ� ల㉁ త⑁ంగ బⰾల㉁, మ⸾జ᱀ ఎ���� స㡈ద☿రう �, బⱀఆరき ఎ�  
న⠾యకᕁల㉁ కᕆ కᔿశ㙋రき  గᝌ , ప�� రవ㔿కᕁమ⸾రき , ర〾కᕇ�  రう � తద☿తరぁల㉁ 
ప⨾�� న⠾�రぁ.

న⠿బంధనల㉁ ప⨾టἿంచన⠿్䵚య⼿వ㕇టὁ ప⨾ఠశ㘾లలప⩈ చర�ల㉁
డℾక�రき నవ㕀న⡍ న⠿కᕋలస㡍

నవత⑆లం�ణ ��రか - హ㥈దర〾బⰾద♍
్䵚య⼿వ㕇�స㡂�ల㉍ బస㡁�ల న⠿ర�హణకᕁ సంబం�ంచᨿన

భ్䵖త␾ చర��� న⠿బంధనల㉁ ప⨾టἿంచᨾలన⠿ప⨾ఠశ㘾ల వ㔿ద�
కమ⸿షనరき డℾక�రき ఇ.నవ㕀న⡍ న⠿కᕋల� ఆద♇శ㘿ంచᨾరぁ. ఈ మ⹇రకᕁ 
శ㙁్䵅వ㔾రం ఆయన ఒక ్䵚కటన వ㔿డ⅁దల చᩇశ㘾రぁ.  “అన⠿�
ᡚ媕వ㕇టὍ ప⨾ఠశ㘾ల బస㡁�లకᕁ సంబం�త అ�కᔾర〿కంగ᜾  జ᰾� 
చᩇస㠿న చᩆల㉁�బⰾ� అ�� పర〿��� మర〿య⽁ ఫ⬿టὍన⡆� సర〿�ఫ⬿కᕆ �
ఉండℾ�. ఎటἿ� పర〿స㠿�త⑁�� న⡂ వ㔿ద☾�రぁ�లన⡁ ఆమ⹋ద☿ంచᨿన
టἿంగᝍ స㠾మర〾� �న⠿కᔿ మ⸿ంచᨿ రవ㔾ణ⌾ చᩇయకᕂడద♁.

ప⨾ఠశ㘾ల బస㡁�లన⡁ నడపడℾన⠿కᔿ అర�త క�గ᜿న, అన⡁భవం 
ఉన� సరえన ᡑ冕వ㔿ంగᝍ ల㉈స㡆న⡍� క�గ᜿న ᡑ冕వర�న⡁ మ⸾్䵔మ⹇
న⠿యమ⸿ంచᨾ�.  ప⨾ఠశ㘾ల రవ㔾ణ⌾కᕁ సంబం�ంచᨿన అన⠿�
న⠿��శ㘿త భ్䵖త␾ చర�ల㉁ మర〿య⽁ చట�బద�మ⹈న అవసర〾లన⡁ 
కఠ‿నంగ᜾ ప⨾టἿంచᨾ�.  ప⨾ఠశ㘾ల బస㡁�లన⡁ నడపడℾన⠿కᔿ
మ⹁ంద♁ రవ㔾ణ⌾ శ㘾ఖ న⡁ంచᨿ అవసరమ⹈న అన⡁మత⑁ల㉁ 
త⑀స㡁కᕋవ㔾�” అన⠿ స㡂చనల㉁ జ᰾� చᩇశ㘾రぁ. 

ర〾హ㥁ల㉍ ంధ❀త⑋ 
�కరき గడ�ం ్䵚స㠾ద♍ భⵇటἿ

��ఢ∿�� : సభ ్䵚త␿ప్䵌 న⡇త, కᔾంᡇ䞓� ప⨾��
అ్䵇న⠾యకᕁడ⅁ ర〾హ㥁ల㉍ గ᜾ంధ❀� త⑆లంగ᜾ణ �కరき గడ�ం 
్䵚స㠾ద♍ భⵇటἿ అ��రぁ. శ㙁్䵅వ㔾రం ఢ∿�� పర�టన� ఉన�  
ఆయన జన⡍ పథ╍ 10� ర〾హ㥁ల㉍ గ᜾ంధ❀న⠿ మర〾�దప⩂ర�కంగ᜾ 
క�స㠾రぁ. ద☾ద☾ప⩁ 20 న⠿మ⸿ష㜾లకᕁ ప⩈గ᜾ స㠾గ᜿న ఈ 
సమ⸾వ㕇శం� ర〾ష�ం�న⠿ త␾జ᰾ పర〿స㠿�త⑁ల㉁, ఇతర అంశ㘾లప⩈ 
చర〿�ంచᨿన � త⑆�స㠿ంద☿. ఈ భⵇటἿ అనంతరం... ర〾హ㥁ల㉍ 
క�స㠿 ద☿గ᜿న ఫ⭋టὋన⡁ �కరき తన వ�కᔿ�గత ‘ఎ��’ అ�ంటὍ 
ప⩋�� చᩇశ㘾రぁ. మ⸾ర�దప⩂ర�కంగ᜾ ఆయన� భⵇటἿ అయ⼿న �
వ㕆ల� ంచᨾరぁ. అయ⼿త⑇... మంᡔ和 వర�ం� చᩋ� క��ంచᨾలన⠿
ర〾హ㥁ల㉍ గ᜾ంధ❀న⠿ �కరき కᕋర〿న�� ఢ∿��� ్䵚చᨾరం 
జరぁగᝁ�ంద☿. కᔾగ᜾.. ఈ పర�టన�ప⨾��కᔿ సంబం�ంచᨿన
పల㉁వ㕁రぁమ⹁ఖ� న⡇తల అప⨾య⼿ �ంటὍ న⡁ �కరき కᕋరగ᜾... 
సంబం�ంత న⡇తల㉁ కర〾�టక ర〾జకᕀయ సమ⹀కరణ⌾�� బⰿజ᱀గ᜾ 
ఉన���  వ㔿శ�సన⡀య సమ⸾చᨾరం. 

ఫ⭈ల㉍

Nava Telangana  on 30/05/2026




