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August 16, 2026

Corporate Relationship Department Manager - Listing

M/s. BSE Ltd. M/s. National Stock Exchange of India Ltd
Mumbai 400 001 Mumbai 400 051

Scrip Code: 524816 Scrip Code: NATCOPHARM

Dear Sir/ Madam
Sub: - Paper Publications

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, please find enclosed the copies of the
newspaper Publications as appeared on August 15, 2026 in Business Line, Financial
Express and Nava Telangana regarding the Un-audited Financial Results of the Company
for the quarter ended June 30, 2026 and declaration of Interim Dividend for FY ending
2026-27.

The above publications are available on the website of the Company at
www.natcopharma.co.in

Thanking you

Yours faithfully
For NATCO Pharma Limited

VENKAT Digitally signed by

VENKAT RAMESH

RAMESH CHEKURI
CHEKURI e

Ch. Venkat Ramesh
Company Secretary &
Compliance Officer
Encl: as above
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QUICKLY.
Juniper to lnvest PESO cr
to build huzury hotel

Ml Lt et plars
10 st TRAD crore
8 Sestar lunry hotel
adding about 550 keys. Ugan
tormpleten, lurnipes's presence
o Mew Delhi s expected ta
expandtn aboit 10
Tout hatel it targeted for
completion by 203

company execuied s bcenee
deed with the Delty

prirme location e
DOA Dwarka Goll Course and
in prosimity Lo Yashobboami
Comvention Centre. 22 med as

£ siaich the propartyh
sepeal to premium iesure snd
brsiness travebers seeting
presum hospitaity
experences b

PHE in GYFTR deal to spur
card engagement

Mhamsbai: PLinjab Natiomal Bank
(PHE) bas sijried a three-year

Lt te bl 8 cledicates
rewards and offess channel far
it evedit card customers, the
tarpanies announced

Under the deal, GYFTR wil

India heading for historic solar
installation numbers this year

AMBITIOUS PUSH. It plans to add a record 50 gigawatts capacity, driven by the government’s ALMM mandate

—_
Wishi Banjan Kala
R Db

India s on course to ad

in
2026 calendur yeat, langely
aided by the ALMM mandste
for solar PV cells and the

moval of waivers
for inter-stuts (ransmission

The country is set to com-
mission mare solar capacity
in 20026 than In anvy vear inics
inseallatian history, even as
the policy drl\'lng i s

Munﬂ crestes

d\mdnhx\\mp«uh
oo prices. sgeiiciuaty
higher, reseurch and con-
sultancy firm Wood Macken
e

“India sdded 34 GWde
(g direct curreat) of
In H1 2006, 38

pcr cont sbove H1 325
Teveds, as developers raond m
comamission [irojects alad
of the hane deadline for the
approved list of models and
manufscturers-|1  (ALMM.
1M} Full-year additions are
forecast to exceed 50 GWde,
surpassing the previous re-

cord of 49 GWde set in
2005 it adided.

Survet Sl ,  Research
Anslyst at Wood Mackeszie,
morad that India's ALMM-IT
mandste |s o bold sup to-
wands building a fully-integ-
rated damentlc volar supply

s branding,
thwough which elipbie erese
tard haldets can acces
curated alfers brom

part patny comuner
brands

ron

ports from Chisa. However,
sourcinyg has pheoted toward
Southewst Asa, with Indone-
sian cell kmpors nearly trip

linginearly 3026
In the first five months of
226, India i od 5 GW
of wafers und 20 GW of cell,
with wafer imports climbing
wn pu COnl yearon-yeur 1o
o domesic cel pro

en , It pointed ou

it was driven

TARIFF
by the phasest ramoval of saivers for tranamasion charges

chain, bur cell m:mu!annl
Ilq, capacity has simply noc
pace wich modules.

he mear-orm cost im-
pact is unavoldable, and de-
velopers will need 10 nsvig
ate & dficult transtion

riod  before e
pe e

O PUSH
The 34 GWde added in H1

lul\' ‘U_A onwards and ar
be phased oue cntiely

.lfurJu]sL_

Momestum is expected 1
abow In H2 2026 as cell capa-
ity constraints and risng
module prices welgh on jre-
Ject development.

However, ALMM-II
waivers gramted for net
metering and open access
projects wnl December 31,

2026 reflects 2
piash by developers 1o com
rlmwmhrmm,un
| wok effect, requiring the
use of modules produced
from domestically manufac-
tured cells in government
supported projects.

Fg“ fie .de bradbd-oue
wan urther driven by the
phased removal of waivers
for inter-state transmission
«harges, which fell from 75
per cent &0 S0 per cont for
projects commissloned from

2026 P
that figure.

The an-urﬂrunh
newable Emergy  (MNRE)
alsa agreed in July 2026 10
A T pamt . e
Jects approsching comple-

Einn, requiring spplicants 1o
hinve subenitted applications
by 23 July 2026,

IMPORT DEPENDI

Woud  Mackenzie  pol
out that ALMM-II has re-
duced India’s direct cell im

! Y
India has imposed a 20 per
cent basic customs duty on
nmpamd cells and modules,
i September 2023 the
DT retommended 1
Tional ant dll(h.l
of uwp » 30 per cemt on
Chinese-otigin solar  cells
and modules, peading a final
decision from the Central
government, making In

from the 2026 full baild
baseling of 8 GW." it added.

ELEVATED PRICES
Even 13 new cell capacity
comes online, Wood Mack-
enzie pcts imsulficient
wtilisation to keep supply
shortof demund in 2027
=Cell| udumunnpm]ﬁ
ted o reach 29 Gy
sl falling
the averaj module
demand of 50 GW. As 2 res-
ult, system prices are fm
et to decling by just 3 per
cent between Q4 2026 md
Q42027 tanticipated.
Mathew Thomss, Re-
searcher ar Wood Macken-
zie, said thit prices are ex
pected to stabilise through
2029 wn sdditional cell capa
ciry comes online, but the
transition wlllmpmpud y
unu—)\ -

igm supply an
increasingly aractive al-
termarive, though circum
enthon scrutinry may follow
given the pattern of Chinese

cutianty

“The rollout n().L\I:'\' i
wlar colls) may follow
ALMM-I's (Solar modules)

cell re-routing observed In pattern of multiphe exemp-

other markets, Wood Mack-  tions, mu ugh the impact

enzie snid. more contained
“Anydelayiothe 14GWol  given gm:lmr preparedness

mew cell manufacturing ca- musuppurrs, hpm

pacity currently under con licymake

struction risks  decpening

impart teliance snd driving 'I'h-c MNRE' plan o Im

ment ALMM-11 in June

prices bevond current estim-
2028, extending the mandate

ates. 130 GW of addirional

cell eapucity is expected 10 o solar wafers, sigeals that
come Dnllmb\ 2009, requlr-  India’s domestic content
unnual  ambitions are far from com-

‘mvﬂh rate of 49 per cent  plete, Thomis sakd.

Just In Time aiming for

major expansion, eyes
1,000 cr revenue mark

—
Mesnsieshi Verma Ambwani
-

Multi-beand watch retaller
Just In Time, which reomntly
it the 100" store milestone,
i siming to rump up ies setail
footpeint as it Is eyeing rev-
enues of TN crore by
FY2Tand

The company, which has
been focusing on the top _'u
cities, It s
widening irs retail r.qu
in newer markets while con-
tinuing o deepen presence
In existing cities.

RRonak Shah,

Tiae, told burinesslne, “W
e been focused on mm

pany-owned and uxquﬂ
operated madel, which gives

us 3 big leverge in nd}n
the best customir
ence. Opening the 100th
ﬂ has boen o key mile
for us, We are mow
luﬂm‘umhm)gmnm
our retail foorprint and we
plan w sdd another 100
wores” He added that the
company had been sdding

15-45 storen annually.

Currently, the company
has a strong presence in
abou 2 top eities. “We are
Inoking at entering utapped
cities and States and believe

expert-

The expansion comes at a
time when disereviomary
spends on segments sudh 85
watches have continued to
be resilient in recent times

JUSTIN TIME

% PN m
unlle  some  other
Ccategories

“We have been growing
aur reventes ot 15-38 per
cent annually, which s shead
af industry growth rate. We
aim 10 touch £1,000 crone
reveniae mark by FY 27-end
Even locking at July growth
trends, we believe we are ca
track to achieve our Targers,”
Shah nozed.

DEMAND TRENDS
Tulking shout the demand
trends, Shab said, the com
any hes built o strong pres-
i gl g
me'. am” segment. “We be-
love the Bridie 1o premium’
segment will contlnu 1o see
srong demand amidst rising
consumer  uspirations, In
terms of price InY At
uumgt:uﬁn(n t2lakch
and we believe that is the
sweet spot,” be added.
Responding 1o a query oa
1PO plans, Shah sid, It is
definitely on the cards but

we do not have o finslised

vimeline yer But we are

worl on muking the or-

mton ma B =
roady

markets.”

Ministry lifts ad duration
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