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To,
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SUB: OUTCOME OF BOARD MEETING

SUB: SUBMISSION OF AUDITED FINANCIAL RESUTTS FOR THE HALF YEAR AND
YEAR ENDED oN 31sr MARCH, zozo puRsuANT rb nncuLATIoN 33 oF sEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUTREMENTS) REGUTATTON, 2015

Dear Sir,

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing
Obligations and Disclosure Requirements) Regulaiions, ZoLi that a meeting of theBoard of Directors of the company was held tiday on iriaay, io*lrry, zoz1,ln thatmeeting the Board has considered and approved the following matteri:

Considered and approved the audited financial,results of the Company for the half year
and year ended on 3 Lst March, ZOZO. - - ---r

The Board of Directors duly approved Standalone Audited Financial Results of the
:ompany for the Half year and the year ended on 31st March 2020, pursuant toRegulation 33 of SEBI (Listing obligations and Disclosure Requirementr)-R;;;i;;r;,
2015 along with statement of Assets ind Liabilities as on 3 L$ Mar ch Z}Z}together withAuditors Report issued by the Statutory Auditors of the company along with Declaration
on unmodified opinion on the said Financial Results.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure RequirementsJ
Regulation, 2015 we hereby enclose the followingl

1' Standalone Audited Financial Results for the half year and the year ended on 3Lst
March 2020,

2' Auditors Report on standalone half year and the year ended on 3 Lst March ZOZO.

3' Declaration on Urrmodified Opinion on the said Financial Results.
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The said Results shall also be available on the company website:
w14/tv, na rn: a ela ga ra ha se.cs m

The Board Meeting commenced at 2.00 p.M. and concluded at 5.00 p.M.

Please take the information on record.

Thanking you,

Yours faithfully,

FoT, NARMADA AGROBASE LIMITED

NEERAIKUMAR SURESHCHANDRA AGRAWAL
CHAIRMAN AND MANAGING DIRECTOR
(DIN: 06473290)
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DECLARATION

Pursuant to Regulation 33 of SEBI (Listing obligation and Disclosure
RequirementJ Regulation, ZO1,S

It is hereby declared and confirmed that the Auditors' Report on Annual
Audited Standalone Financial Results for the half year and the year ended
on 31't March,2020 of the company is with unmodified opinion.

This Declaration is issued in compliance of Regulation 33(3Xd) of the
Securities Exchange Board of India (Listing obligation and Disclosure
Requirement Regulation, zoLS as amended by the Securities Exchange
Board of India (Listing obligation and Disclosure Requirement Regulation,
2}L6vide notification No. SEBI/LAD-NRO/6N /ZOL6-LT / OOL.

FOR NARMADA AGROBASE TIMITED

NEERAIKUMAR SURESHCHANDRA AGRAWAT
CHAIRMAN AND MANAGING DIRECTOR
(DIN: 06473290)

DATE: LO/o7 /2OzO
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NARMADA AGROBASE LIMITED
(CIN No: LlS494Gl2O13PLco73468)

6L3lP-l,lf PURA 0ETHAf l) DHANPURA ROAD, TAL |OTANA,MAHESANA
Audited Financial Results for the HaIf year Ended on 31st March,2O20

Statement In

Results were reviewed the Audit Committee and at their held

the auditors of the company have carried out a audit ofthe financial results for the halfyear and year ended 31st March,2020 in terms of Regulation 33 ofthe SEBI (LODR) Regulations,

2015 and have expressed their unqualified opinion

The business fall within a business

Previous are

For, NARMADAAGROBASE
c'

Neeraikumar Sureshchandra Agrawal
Chairman, Managing Director & GFO

DatazlO/O7/2O2O

Place Ahmedabad
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NARMADA AGROBASE LIMITED
(CIN NO: LLS494GI20 13PtC 07 3468)

6L3 /P-L, IJ PURA OETHAII) DHANPURA ROAD, TAL. IOTANA,MAHESANA
Audited Financial Results for the Half year Ended on 31St March, 2O2O

Statement of Assets And Liabilities
In Lakhs

LIMITED

Neerajkumar Sureshchandra Agrawal

Chairman, Managing Director & CFO

Date:LO/0712020

Place: Ahmedabad

Audited

I. EQUITY AND LIABILITIES

(11 Shareholder's Funds
752.70(a)Share Capital

604.08(b) Reserves and Surplus

(21Share Application monev pendine allotment 0.00

(31 Non-Current Liabilities
t09.79(a) Long-Term Borrowings

L2.45(b) Deferred Tax Liabilities (Net)

0.00(c) Other Long Term Liabilities

0.00(d) Long Term Provisions

{41 Current Liabilities
802.95(a) Short-Term Borrowings

(b)Trade Payables 40.79

0.00(c) Other Current Liabilities

35.13(d) Short-Term Provisions

2357.90Totol Equity & Liobilities

[.ASSETS
(1) Non-Current Assets

(o) Fixed Assets (Net)

(i) Propefi, Plant and Equipment 465.92

(ii) lntangible Assets 0.00

0.00(iii) Capital Work in Progress

61.48(b) Non-current investments

0.00(c) Deferred tax assets (net)

60.81(d) Long term loans and advances

(e) Other non-current assets 0.00

(21 Current Assets

0.00(a ) Current investments

815.21(bllnventories

754.87(c)Trade receivables

(d)Cash and cash equivalents t23.44
(elShort-term loans and advances t 43.It

33.06(f) other current assets

For, NARIT{ADA AGFO BASE"N



NARMADA AGROBASE LIMITED
(CIN NO: Lt54g4Gl2O13PtC073,t6S)

6L3/p-t, tl PURA (JETHA| t) DHANPURA ROAD, TAL f OTANA,MAHESANA

Audited Financial Results for the Half year Ended on 31st March, 2020
Statement of Cash Flow In Lakhs'

31 ilarch 2019Particulars

66.94

96.35

54.35

70.29

(146.03)

(43e.7e)

(34.38)

54.40

(26.92)

(64.74)

6.22

163.29

(651.24)

(487.e5)

(21.731

(50s.68)

{509.68)

28.28

(246.01)

(14.08)

12321

([0.29

(33.11)

207.03

748.80

852.43

110.95

12.50

A CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before extraordinary items and tax

Adjustments for: Preliminary Expense

Depreciation

Finance Cost

Foreign Exchange Currency reserve

Preliminary exp Woff

lnteresUDividend lncome

Operating Profit before working capital changes

Adjustments for : ( increase ) / decrease in operating assets I

lnventories

Trade Receivable

Short Term loans & Advances

Long Term Loans & Advances

Other Cunent Assets

Adjustments for : increase / (decrease) in operating liabilities

Trade payables

Other Curent Liabilities

Short Term Provisions

Long Term Provisions

Cash generated from operations

Direct taxes paid

Cash flow before Extraordinary ltems

Extraordinary ltems

NET CASH FROM OPERATING ACTIVITIES :

B CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets

Purchase of lnvestments

Sale of Fixed Assets

Capital Subsidry Received

IPO Subsidry Received

Sale / Written off of lnvestments

lnteresUDividend Received

. Net Cash used in investing activities

C CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds of Long Term Borrowings (net)

Net lncrease /( Decrease) in Short term Borrowings

Proceeds from lssue of Shares

Dividend Paid

Dividend Tax Paid

Finance Cost t
Net Cash used in financiat activities

Net increase in cash and cash equivalents(A+B+CI

Cash and Cash equivalents at the beginning of the year

Cash and Cash equivalents at the end of the year 123.45

AiiMll]1i8,40

fr

{
;<3

Rn
FoT, NARMADA AGROBASE LIMITED

Date.l0lo7l2o2o

Place Ahmedabad

(28.28\

dML
Neerailnrmar Sureshchandra Agrawal

Chairman, Maneging Director & CFO



BHAGAT & ASSOCIATES
CHARTERED ACC O UNTAI\TS

103/104, PANCHDEEP, IN HELMET HOUSE LANE
MITHAKHALI SIx ROADS, NAVRANGPURA, AHMEDABAD - 380 OO9

PHONE : 2656 2020, 2656 0808 FAX : (079) 26427789
E-mail : rkmbhagat@gmail.com, bhagatasso@gmail.com

Independent Auditor's Report on the half yearly and year to date Audited Financial
Results of the Company pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20t5, as amended

To
The Board of Directors of
Narmada Agrobase Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying Statement of half yearly and year to date Financial
Results of M/S. NARMADA AGROBASE LIMITED [the 'Company') for the half year ended
31st March, 2O2O (the 'Statement'), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure RequirementsJ Regulations, 201,5 as amended fthe 'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

I. is presented in accordance with the requirements of the listing Regulations in this
regard; and

II. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive loss and other financial information of the Company for the
half year ended 31 March2020 and for the year ended March 3L,2020.

Basis for opinion t

We conducted our audit in accordance with the Standards on Auditing [SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions

onsibilities

ACC

of the Act and the Rules there under, and we have fulfilled our other

CA R.K. BHAGAT
B.Com. (Hons) L.L.B. F.C.A.



in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to notes to the financial results which describes the uncertainties and
the impact of Covid-19 pandemic on the Company's operations and results as assessed by
the management. Our opinion is not modified in respect of this matter.

Management's Responsibility for the financial resurts

The statement has been prepared on the basis of the annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the
statement that give a true and fair view of net loss and other comprehensive income of the
company and other financial information in accordance with the applicable accounting
standards prescribed under section 133 of the act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the listing regulations. This responsibility also includes maintlnance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudenq and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and pTesentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statemen! the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are responsible for overseeing the company's financial reporting
process.

Auditor's Respohsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs detect a

0.
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material misstatement when it exists. Misstatements can arise from d are



considered material i{, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. we also:

' Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our op inion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control re levant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143t3)ti)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with'governance regarding, among other matters, theplanned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identiflz during our audit.

we also provide those charged with governance with a
with relevant ethical requirements regarding indepen
them all relationships and other matters thaimay i"r,
independence, and where applicable, related safeguards.

a

o

a
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Other Matter

The Statement includes the results for the half year ended March 3L, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,,2020 and the published unaudited year-to-date figures up to the half year of the
current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

For, Bhagat & Associates
Chartered Accountants
fFirm Regn. No. 101100W)

vt

[c.A. MANISH KUMAR BHAGAT)
Partner
M.No.2l349B
Place : Ahmedabad
Date: L0 /O7 /2020
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