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CHARTERED ACCOUNTANTS

To
The Board of Directors
Girdharilal Sugar and AIIied Industries Limited

we have audited the quarterly financial results of Girdharilal sugar and Allied Industries
Limited for the quarter ended March 31sr,2016 and the year to date results for the period
March 3lsr, 2016 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations,2015. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company's management. our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under
Section 133 of the Companies Act,20l3 read with relevant rules issued there under; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India' Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results' An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations,zots in this regard; and
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(ii) Give a true and fair view of the net profit and other financial information for the quarter

endedMarch3l't,2}l6andfortheyearendedMarch3l"t,2016subjecttoourqualified
opinion in respect of non provision of MAT liability of Rs.101098521'for the year

2014-15 and Rs.5798339/- for the year 2015-16'
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Compliance under Regulation 33 of securities and Exchange Board of India(Listing obligation and Disclosure Requirements) Regulations, 20L5

FORM B (for audit report with modified opinion)

erstwhile company ,,premier 
Induskies (I) Limited,,, l,s mersed *** r",. -^*Emair: "iLr"Jz-olilo-;.;;;;' 

'T TX^Iffi::j'X,ffilEH;','S .*:,uy,,vollTl1l case No. 128le,

Name of the compuny Girdharilal
Industries LimitedAnnualfirr.,cffi
31't March ,20'1,6

Type of audit observation Basis 
"f 

q
Non Provision of MAT Liability under
Income Tax Act. -r

Ih: ^_ S^o^apgy has not provided
Rs.10109852/ -for the year 2}ti-ti and,
Rs.5798339/- towards MAT payable for
the year as per Sec.115]B of Inc'ome Tax
4ct,1961,, Refer Note No. 30 of notes to
accounts. Had the above liability been
considerd for the yagr would have been
of Rs.16080627 / -as against the reported
profit of Rs. 21g7g966/_ and Reserve &
Surplus as on Balance Sheet date would
have been Rs. (9g2g1721)against the
reported figure of Rs. (Z%79{g0)/ _.

Emphasis Of Matters:
a) Note No. A (c) in respect of interest,9t adjusted on loans given torelated party and u_o-*t not

determined
b) Note No. 29 in respect of interestliability on *puia undisputed

statutory dues if any (not at present
ascertainable).
Our opinion is not modified in
respect ofthis matter.

c) Note No. 9(c) in respect of non_
deposition of unclaimea aeUenturls
amount to Investors Education
and Protection Fund Account of Rs.
99.02Lacs.

d) N.ote no. 36(a) in respect of not
adjusting Gratutity tiatitity u, p",
actuary valuatibn.

Frequency of observation Appearedi"p.v.@
qualified opinion and para (a) C (il) for
emphasis of matter urd ir, e.i. ZOtS_tO
aII above matters.



GIRDHARILAL SUGAR AND ALLIED INDUSTRIES LIMITEDnurn'-?*luRH"l5l1!#;l#,?,,r,tir_"f 
pd'^]5i?;1i7#J,!yp*o*

E-maitpremier-2@bsnl.in / pildewas@gmail.com - cIN No. L15424Mp1gggplc005564

U" L'ri;
--\:'d.

Draw attention to relevant notes in
the annual financial statements and
management response to the
qualification in the directors report:

L.Note No. 30 of the Annual Fi"*"i"l

Company) with all its Assest and
Liabilities.

b) That the BIFR had provided in its
order several relief and concessions
tg the merged company (GSAIL).
According to clause- 1,6.7 ofRelief &
Concessions, BIFR has directed
CBDT to consider ,,to exempt/
grant relief to the company from the
provision of Section 41, (l), 45, T2
(3), 438,79,80 read with 1gg,11SIB
and provision of chapter- XVII of
the Income Tax Act.

c) That the Company has already
approached the concerned Income
Tax authorities for granting
a-foresaid relief under varioui
Section/ Chapter of Income tax Act.

d) That as per order the Rehabilitation
package Sanctioned by BIFR is valid
upto31/09/2019.

2. In response to 'emphasis of matter,
directors of the company would like to
clarify that

statements as well as response to the
Auditor's qualification in Directors
report I as follows:
Prqvision for Income Tax (MAT) has
not been made for the year 201,4_15 of
Rs. 10109852/ - and for 2015-1.6 of Rs.
5963721,/ -.The Company is of the view
that there will be no income Tax
Liability on the following grounds:
,) Board for industrial ind Financial

Reconstruction (BIFR), Vide its
order dated 13/01,/2014, had
ordered for merger of premier
Industries (India) Limited
(Transferor Company) with
Girdharilal Sugar And Allied
Industries Ltd. (Transferee 

]

:while company "Premier Industries (I) umited" has merged with this companyin terms of BIFR orders dt d1.5/01/2o74itrcase No. 123/g7.Email: oreind2ll2@vahoo.com - pAiv No. - AABCG5514H - TIN No. 238909 0177n
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(u) The said related parq is a sick
company since 2002regtrstered with

. BIFR as case no. M9/2002 and for
facing severe liquidity crunch. The
said related company had
approached to our company for
waiver of interest for this financial
year and for earlier financial year.
Directors of the company in their
meeting had considerd the request
and agreed for waiver thereof in
view of precarious liquidity crunch
in the said related company.

(b) Various unpaid undisputed
liabilities relates to the traniferor
company i.e. premier Industries
(India) Ltd. \Alhich was sick
industrial company since 1999.The
company is of the opinion that it 

Iwill enjoy waiver of interest on
payment of those liabilities in view
of its BIFR status as well as relief
undertaking status which is likely
to be granted by state government
of MP in due course in terms of
BIFR order.

G) BIFR vide order dated 15/01,/20L4
under clause 16.1,.2 (debenture
holders) has given direbtion to
exempt the company from the
provision of section 125 of the
Companies Act 20lZ (earst while
section 205C of the Companies Act
1956) for not depositing the
unclaimed debenfure amount of
Rs. 99.02 Lacs with Investors
Education and protection Fund.
BIFR order has further deffered
repayment of debenture holders
liability tLlI 201,6-17 .

(d) Pending and will be taken in
current Financial year.

iwhile company "Premier Industriu" 0 Lidt" 
Z.Email: oreind2}lz@vahoo.com - pAru No. - AABCGsstag _ TTNI Nrn ??Rono nlnn^
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