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Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-with Annual Audited Financial Results - (Standalone and Consolidated 


tsepa1:a e I ) ll. 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2018 
[See Regu.lation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I SI. Particulars Audited Figwt:'s (as Ad justed Figures 
No. reported before (audited figures after 

adjusting for adjusting for 
qualifications) qualifications) 

1. Turnover / Total income 473643695 473643695 

2. Total Expenditure 466907637 472051677 

3. Net Profit/ (Loss) 6736058 1592018 

4. Earnings Per Share 0.21 0.08 

5. Total Assets 947798860 ')47798860 

6. Total Liabilities 772294485 796768383 

7. Net Worth 175504375 151030477 

8. Any other financial item(s) (as felt - -

appropriate by the management 

II Audit Qualification (each audit qualification separately): 

Details of Audit Qualification: 
The company has not provided Rs. I 0I09852/-, for the year 2014-15, Rs.5798339/- for 
the year 2015-16, Rs. 3421667/- for the year 2016-17 and Rs. 5144040/- for 2017-18 
towards MAT payablc as pcr SecU5.JB of Income Tax Act, 1961, Refer Notc No.36 of 
notes to accounts. Had the above liability bcen considered there would havc bccn a 
profit of Rs.i592018/- as against the reported profit of s.6736058/- and Other Equity 
as at the balance sheet date would have been Rs.(-) 40623393/- as against reported 
figure of Rs.(-)16149495 1­
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a. 	 Ty pe of Audit Qualification : Qualified Opmio 

b. 	 Frequency of qualification: since 31.03.2015 

c. 	 For Audit Qualification(s) where the impact is qu ntified by the auditor, 
Yes 
Management's Views: The Company has not provi ed for liabilities for Minimum 
Alternate Tax (MAT) under Income Tax Act, 1961 as the company of the opinion that-

a) 	 That the Board for Industrial and Financial Reco nstruction (BIFR), vide 
its order dated 15/01/2014, had ordered for m erger of Premier Industries 
(India) Ltd.{Transferor Company) with Gird harilal Sugar And Allied 
Industries Limited (Transferee Company) w ith all its Assets and 
Liabilities. 

b) 	That the BIFR had provided in its order sevelal reliefs and concessions to 
the merged Company (GSAIL). According to clause-16.7 of Relief & 
Concessions, BIFR has directed CBDT to consider lito exempt/grant relief 
to the company form the provisions of Section 41(1), 45, 72( 3), 43B, 79, 80 
read with 139, 115JB and provisions of Chapter-XVII of the Income Tax 
Act." 

c) 	 That the Company in the meanwhile has approached the concerned 
Income Tax authorities for granting aforesaid relief under various 
Sections/Chapter of income Tax Act. 

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i)Management's estimation on the impact of audit qu lification 

(ii) If management is unable to estimate the impact, reasons for the same: 

(iii) Auditors' Comments on (i) or (ii) above: 

Signatories: 

CEO/ CFO /Managing Director 

Rajesh Agrawal 

Audit Committee Chairman 

Tara Chand Jain 

• 	 Statutory Auditor Refer our Audit report dated 06.06.2018 
On the Standalone financial statementsof 
the Company 
For Sunil Bandi & Co. 
Chartered Accountu~ 
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CA Sunil Bandi~/l~(fj 
(Partener) ­
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Place: Dewas 

Date: 06.06.2018 
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