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To, To, 
The Manager Li ting Dep,utm~nl The Manager- Li tiog DepaylrnenL 
The National Stock J.:xch<lIlge of India Bombay Sto k Exchange Limited 
Limited Floor 25, P.J. Towers, 
ExcJlang Plaza, Dalal Str et, '. 
Bandra- Kurla Complex, Bandra (East) Mumbai-400 001 
Mumbai-400 051 

REF: Girdharilal Su at" and Allied IndusLries Limiled 
NSE Symbol-NAl MADAS UC, BS . de-507506 

SUB: Regulation 30 of the SEEI (U tins- O bligations 
Regulation , 2015 Intimation of Amendmen Ls in Co
In ide!" Tradjng. 

and 
de of 

Disclosure 
Conduct fo

Reguirementfi) 
r Prevention of 

ea r _ ir j Mam, 

Pursuant to 1\ "tr,ulation 30 of Lhc -' ::m ( O DR) R"guJaLi.ons, 2015, w e wish to inform tl a l 
the C m pany h s ap proveJ the foll owi.ng Cl lllenLimenls as pe.r SEBI (Prohibition of 
Insider radi ng) (Amendmcl t) RC\'tltla ti n ', 20 8: 

a) Code of Condu ct for PJI.:!venLlon uJ fnsider Trading; 


b) Code of Practices and Pro euure!:> f l' Fair D' losure of Ullpubli hed Price Sensitive 

Information (UPS1). 


The Sc m e is effective from l>l April, 20}9 and th e np dated p olicies/ Cod . of conduct 
w ill be diss minat d on the officia l \ -·bsit of th Comp any. Fw·th I , as per Rl' gu lc li on 
8(2) of ~ B1 (Prohibition )f lnsid [' 1\ ding) Regu lati ons, 2015," Code of Pracli e' and 
Pro eel ur for Fair Di d !;ur€ of UPSI' is annexed herevv i th. 

You are reques t d to p leas take on yo ur r cord lh - above said docul1.cn t fo r y.,lU' 
rcierenc ' and further ne dfu L 

Limited 

http:followi.ng
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Cod of Practices and Procedmes for Fair Disclosm'e of Unpublished Price 
Sensitive Information of Girdharilal Sugar And Allied Industries Limited 

1. Introduction: 0. 

1.1 The ecu ri lies and. Exchange B(YHd oi India C EEl" ) no tifi d the S ·BI (Prohibition 
of Insider Trading) RegulcllinJ1s, 2015 C1Reguldlions" ) 11 Janu ary 15, 20 15, vlhich is 
cl[ec tiv from May 15, 2015. 

1.2 Pursuant t R::.gulati n 8 of tIl Regulations, Girdharilal U o al' nd Alii d Industries 
Limited is required to f'{)rmulaL ~ a lode f Pra ti s and Pro edures for Fair Disclosun:, 
of Unpubllshed Price Sensitive Inform lion ("F ir DLlo llTe Code"). 

1.3 Accordin gly tl Board of Din' "lors of Ginih , riJa I 5ug r An i .Uliecl Indu h'ies 
Limited has formula ted the h u.r Di.sclosm Code. 

2. Scope: 

2.1 Girdlnril 1 Sc gar AmI Allied Ind uslries Limi l d en deavo urs to pres rv tl 
confidentiality o£ unpublishcd price scnsiti e information (UPSf) and to prevenl ils 
rnisus . To achieve th se objecU\ es, ( nd in c mpliance \l\. ith th e afore aid RegulaUoTIS, 
Girdharilal ugar And Alli d ind u ':;l rics jlnited h 5 adopted this Fair Disclosure Codc. 

2.2 This Cod nsur ' tim Jy amI adeLlu Li;; discIosu r f UPSI w h ich would impacL U1E' 

price ofits securities and to l11 <l in tain mtiformitYr tra parency and fain ess in dealing 
wit! all it sta.ke holder . 

2.3 Girdharila l l.I gar And lI ied Ind Lls lries Limited i' c mmitted to Limely and ,ycuralc 
disclosure based on ap pl icablto legal dnll re ll iatory requ irem ent . 
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3, Terms and Definitions: 

Words and exp ression used bu t noL defined in this CoJe hall 11 e thE' SClme mt:a ning 
assign d to them. in th e EBl IProh ibiti n of Ins ider Trading1 Regulations, 2.0r or Uw 
Securities and Exchcl11 e Bo( l'd of I nclia ct 1992, U1C ('uri ties ConLracls (Regula lion) 
Act, 1956, the D=-posiLorics A t, 1996 or th Com panjes. c t, 2013 and the rules amI 
regulation m ade there wlder. As LIe c s m ay be r in any am endment Lherelo. 

Definitions: 

"Unpublished Price Sensitive Information" ("OPSI") m I1S any information, re la ting 
t a company or i ' s 'cu r iLi. ~ , dir -Ll v r indirectly, th at i..!, no t generally clVi-1 ilabl . which 
lip n b 'Cl l1linr, gel1eraLly dvtl il " bie, is 1i k'I, ' to m aLt:ria lly a ffecl the 11rict' of LllC 

securi[jc- a nd he it or ina ril: ill lu ll ing but n o t 1'es tTictcd lo, inform alioJ1 rdaLi]l g Lo 
the f )llmving: - ­

1. Financial r su Its; 
Ii. Divid nds; 

Ill. 'ehm gc in cap it'll stTuclu re; 
IV. Mergers, de-m rgcrs, d 'lluisiLi nSf dctis ting, d isp sals and expansion )j busin 55 

and su h aLh r L1' n<;aclions; and 
v. hanges in kc, mana" E'I-lal Pl'JSoJUlel. 

"Legitimate purpose" shall indu:i sh, ring of unpublishcd p rice sCI1!:iitive 
information in th ordinary comse of bu 'inc s by an insider wilh partners, 
collab l'G l 1'5, !cm l"rs, cus tomers, suppti "rs, m erch nt bankers, lega l advj'<;ofs, 
aud ilors, ins ) l en e, professiona lS or o ther ad vism'<; or COl ' LLllanls in order to 
p erform duly )1' discha l'~~c o f I 'g, [ obligation i. e. on I eed to kn ow hd<; is, pro Jilkd 
that such sha ring has n ~ l b ' n canied out to vade or cirCl mv nL tlle proh..ibilions of 
the R e ulil lion. 

"Determination of Legitimate PW'pose " 


111e Gu idelines for de t -rmination of legitim a t e> pUIpose shall be undc_r: 


a) 	 Any person in receipl f ursr for a "legitimatc purp ose" shall be considen~d % 

/I insid 1''' for p urp oses of the R gulations and the Cude. 
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b) The sign n who is sharing the UP T w ith anyone 'hall en..<;u re lhal lbe 
same is shared for legit imate purpose. 

c] The Designa ted Person shall simultaneous1} p ro . Ie d ~ t i: iJs of the pC'l'son ri.'. Name 
of the person, Entity, 1edi um uf shm;n g, Purpo 'e of Shfll'in g etc.1 with whom su 11 
UPSI is hell' d to the Company S 'cre lary. 

d) Up on receipt of P I for legitin a t plUpose, 1.I 1 P rson to ma.intatn lhe 
confiden tiali ty of UPSI in complianc with th Regulalio115 and the Code. 

4. Overseeillg and Co-Coordjnaling Disclosure: 

4.1. Tlw Board sha ll ap pO ll'l l lh Con pliance Ofiicer of Girdharilal U jT,i.1l' And llicd 
Industries L imited who shall be T pon 'ible for 0 erseeil the tim ely ell dade luate 
pu blic d i closur of npublish d Price Sensitive In£ormc hon as r 'q uirL'tl m der this 
Disclosure Code and the R g ulati H1 5 . 

4.2. The responsibilities of th" COllp licU1CC O ([icer shall iJlclude overseein g and c ­
ordin ating the d isclosure of lice Sensitive Informati n to slock exchanges, dl1cuysL<;, 

sharehold IS and th m edicI. Rou tine dis losm es to the sto k xchanges shn1l continul' 
to be made by d sign a ted officer '" 110 hav r sponsibility for m aking such Jisclo ure!). 

4.3. n)' dis losun.: / dissemination f Unpl1blish d Pr ice ensitive Information (unless 
mand a ted by tIl Regula h ns o r the od of Cond uc l) on behalf Cirdharilal SugiH And 

Hied Tndus tr it_s imit d sha ll be firSl appr ved by the Comp lian e Off icer. In the cast' 
of Jou bl as h whet1l"r any inf rm <l tictl is Unpublished Price Sensitive [nformalion or 
not, the sam e sha ll b re£e l'eel Lo Compliance Officer. 

4.4. In the even t of db 10 Llre / l . sem ination of n publish d Pri "e "llsitive 
Inform c lion wilhbu t U, appro a1 of lhe Compliance OWce r by a lnsid 1'5. Such i.n id r 
h II inform til" Com llanc" ofB er about SUd l disc10sur / dissemination as oon as 

possible. 

http:UjT,i.1l
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5. Need to Know: 

Un published Price "nsibv In formation.is to be handled on a "need lo kn )"v/' basis, 
i,e., Unp ubli h d Price Sensilive lnlo11l1a tion should b ' dis losed only to those wiLhin 
and utside Girdharil al Sugar AnLl AlIi d Indu. lIie s imite 1 who ne "d Lo know s1.lch 

Unpublishe Pri e Sen iti In formc [j n to discharge lh ir duty and ",fhose possession 
of such Unpublished Plic ' Sensiti [nform ation will not gi e r ise tu a conflict of J 

interest r appe~ rance oJ misuse th reaf. 

6. Responding to Market Rumours: 

6.1. A ny query or n~qu t for v 'ifica tion of market rum ours received from lock 
exchanges, the p ress, the med ia or an/ )ther sour e recei ell by a GirJharilal Sugar and 
Allied In dustries Limit d Mind shell! ordinarily be dir -leel to th Complinnce Officer. 

6.2. If d .m d n ecessar by the Complian ce Officer, h e shall nnke a public 
aJUlOUJ.1Cem ent for vel" . mg ( r denying the runlOurs and th'reafter makp appropriate 
disclosure . 

6.3. 1 requ t and qu -ri s for verili -a lions ofmarket nm101.US shan be documented ,15 

far as precticable. In thi.s regan'l, th 0ll1 p liaJ1ce Officer shall request for al l q 1I ries ami 

requesl b lTlaci in wri ting. 

7. Disclosure/ dissemination of Price Sensitive Informalion with special reference Lo 

Analysts, lnstitutional Investors: 

7.1. The Complianet Officer shall to Lhe.: extent possibI ', b invit d to the mel'Lings and 
conferences WiUl an lysts and inslitutio,nal investor, organ jze by Girdharilal -ugar 
an d Allied Industries Limi ted 

7.2. All Insiders shall aclilcr to the fo LI w ing guid elines w hile d e<11 ing \,v ith analy Ls 
and Institutional In es tors: 

1. Investors and analysls hould only be given access to G nerally /\vajlah!~ 

Infonl1c tion. Howe l', in the evenl that any informa tion that is no t gencnlly dvailabJe 
is p rovided to an ins ti tu tional inves tor, analyst or researcher then C irdhdl'ilcll Sug r <1l1d 
Allied I1, dustries Limited shall ensu re that such inform tion is 'im u ltcm eou<;Iy maJc 
available to the pubhc as !ell 

http:nm101.US
http:Information.is
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2. In any e ell l, disclosw-e of <In)' information th, l is not Gencralt_' / VL"l il t Ie 
Information (ilTesp ectiv wh lbe r uch informa tion is price sensitive or nOl) shall only 
be made with th prior c pproval oflhe Com pli nee Officer. 

7.2.2 Handling of unan ticipal(xl qu~ . U ns 

1. Insiders shall take exh·a GlJ'(~ and Cc ution while dealing w ith wlanLicipakd q uestions 
during mee tings vvith an a Iy'll , bw!-- 1'5, r search . a nell 01' institu tional invL''>tors . 

2. Unanti ipated questions ·· hOLLlJ b' not d and only lw gi en considered responses 
(which h av been appr veu by LIp Cornplian e Officer]. If responLling to su -h 
un an ticipa ted qu "50 01 req L1 ir s d issemina tion of Unpublished Price Sensitive 
In form tion , th en th C II p liance OHi. r shall fiJ:st dissemina te such Unpublished 
Price S nsitiv Inform tion to th' public and nly subs quently rl'sp\.llld to such 
unanticipa ted qu sLion. 

1. In th event thal Ginl hc1ribI 5ug( r and Allied IndustTies LiIn it ·d proposes [0 

organise m e bn gs " .tll anal,· ls, brok ~rs, 1" searchers and l or institu tiona l in e tors, the 
Compliance Officer .11tI1I II the ex tt;'nt possible ensure th at all such meetings , rc 
webcasled o n Girdharil" JSugar and f llied. lndustries Limited's website. 

2. 111 the event lhal \\ ebtc sling f meetings ref IT d to above is not possib le, the 
Com plidnce Officer hdll en..ure that Girdharil I ugar An d AUi. d Industries Limited 
m ak '5 a rt'ss reI ru;e, post relt..'vcmt inform tion on G irdharilal Sugar Cl1 11 A lli l"d 
Industri Limited's", bsile, or 1'l.:ll::asE- r I vant iniorma tion or tlu'ough any other 
effec tive m edium. 
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8. Medium of Disclosure / D1. l11ination: 

S.1. \ll m a teri 1 d isclo u es mild b, Girdh rila l u g T and A llied lnd uSlries Limited Lo 
sl Lk e char g"'5 shall be upuat ' d and maintained on its ebsite. ­

Se more at 

Amendmenls 

Any amend ment(s) made i,n EBI l rohibitiln of Insid r Trading) RcguhttiOI1t;, 2015 a nd 
other r lat R gulahons 'h"ll apply muta tis m u ta ndis to the Code of Pra li & 
Proced ures for ir Disclosure. 

l 


