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Statement of deviation / variation in Utilization of funds raised 

 
Name of listed entity Namo Ewaste Management Limited 
Mode of Fund Raising (Public Issues / Rights Issues 
/ Preferential Issues / QIP / Others) 

Public Issue 

Date of Raising Funds 09th September, 2024 
Amount Raised Rs. 51,20,40,000/-  
Report filed for Half Year ended 31st March, 2025 
Monitoring Agency (Applicable / Not Applicable) Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds 
raised (Yes / No) 

No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was 
approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review 
Comments of the auditors, if any 

No Comments 

 
Objects for which funds have been raised and where there has been a deviation, in the following table 

 
Original Object Modified 

Object, if 
any 

Original 
Allocation 
(Rs. in 
Lakhs) 

Modified 
allocation, if 
any 

Funds 
Utilized 
(Rs. In Lakhs) 

Amount of 
Deviation / 
Variation for 
the quarter 
according to 
applicable 
object (Rs. In 
Lakhs) 

Remarks, if 
any 

Funding the Capital 
Expenditure 
requirements of our 
subsidiary i.e. Techeco 
Waste Management 
LLP, towards setting up 
of a new Factory unit 
at Nashik. 

Not 
Applicable 

1120.00 Not 
Applicable 

700.00 Nil Not 
applicable 



To Meet Working 
Capital Requirement 

Not 
Applicable 

2200.00 Not 
Applicable 

2026.50 Nil The majority 
of the funds 
of the IPO 
were 
invested in 
working 
capital  

General Corporate 
Purpose 

Not 
Applicable 

1183.06 Not 
Applicable 

776.00 Nil None 

Issue Expenses Not 
Applicable 

617.34 
 

Not 
Applicable 

617.66 (0.32) Deviation 
clarification 
already filed  
in half yearly 
Sept 24 
results 
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Annexure A 
 

(Amount Rs. In Lakhs) 

Utilization of IPO Proceeds 

Sr.No. Object as disclosed in the Offer 
Document  
 

Amount 
disclosed in 
the Offer 
Document (in 
Rs. Lakhs) 
 

Actual 
Utilized 
Amount  (in 
Rs. Lakhs) 
 
 

Unutilized 
Amount (in 
Rs. Lakhs) 
 
 

Remarks, if 
any  
 

1. Funding the Capital Expenditure 
requirements of our subsidiary i.e. 
Techeco Waste Management LLP, 
towards setting up of a new Factory 
unit at Nashik. 

1120.00 700.00 420.00 Not 
applicable 

2. To Meet Working Capital 
Requirement 

2200.00 2026.50 173.50 The 
majority of 
the funds of 
the IPO 
were 
invested in 
working 
capital  

3. General Corporate Purpose 1183.06 776.00 407.06 None 
4. Issue Expenses 617.34 

 
617.66 (0.32) Deviation 

clarification 
already 
filed in half 
yearly Sept 
24 results 

 


