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Date: 29t October, 2026 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400051, Maharashtra, India. 

Symbol: NAMAN 

Subject: Qutcome of Board Mee held on Thursda 29t October, 2026 as per Re 

d 

11l) and Regulation 

ns, 2015 (“Listing 

d”) of the Naman 

ie., Thursday, 29t 

33 of SEBI (Listing 

Regulations”), we 

Industries Proxima! 

October, 2026, inter 

1. 

Auditors. 

A copy of the imi i enclosed herewith 

in compliance i 

The Meeting co: 

The above is for your informatio 

Your’s sincerely 

For Naman Industries meima 

Whole Time Dn'ecwr 

DIN: 08768092 

Date: 29t October, 2026 

Place: Vasai. 
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Kaman, Taluka - Vasai, Dist-Palghar, Pin: 401208, 

Emall ID : info@nipl.co = Website: www.nipl.co 

Formerly Known as - Naman In-Store (India} Limited 



RUSHABH DAVDA & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

CA RUSHABH DAVDA €-101, AMAN BUILDING 
(M.COM, A.C.A.) SHANKAR LANE, KANDIVALI (W) 

Mobile No.: 9833516726 MUMBAI - 400 067 
Email ID: rushabhdavda01@gmail.com 

Limited Review Report 

To the Board of Directors of 
Naman Industries Proxima Limited 
(Formerly Known as Naman In-Store (India) Limited) 

1. We have reviewed the accompanying statement of unaudited financial results of Naman Industries 
Proxima Limited (Formerly Known as “Naman In-Store (India) Limited”) (the “Company”) for the 
half-year ended 30th September 2026, (“the Statement *) being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (LIsting Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

This statement is the responsibility of the Company’s Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in Accounting 
Standard 25 Interim Financial Reporting, prescribed under section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(‘'Listing Regulations’). Our responsibility is to Issue a report on these financial statements based on our 
review, 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of 
Interim Financlal Information Performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. ‘This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatements. A review is 
limited primarily to Inquiries of company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any materlal misstatement. 

For RUSHABH DAVDA & ASSOCIATES 

Chartered Accountants 

(Registration No.156559W) 

CA.RUSHABH K DAVDA 

Proprietor 

R-i-Danelo_ 
Membership No: 188053 

Peer Review No: 016545 

Place: Mumbai 

Date: 29/10/2026 

UDIN: 26188053CWWTMF7699



(b) Changes in inventories of finished goods 
and work-in-progress. 

(c) Employee benefits expense 

(d) Other expenses 

CIN NO. L74140MH2010PLC205904 

Statement of Unaudited Financial Results for the Half year ended September 30, 2026 
in Lakhs 

Naman Industries Proxima Limited (F.K.A Naman In-Store (India) Limited) 

Share Data and Ratios) 

Total expenses 

v |Profit before Depreciation, Finance cost and Tax (III - IV) 

(¢) Finarce costs 

VIL | Tax expense: 
(2) Carrent tax expense 
(b) Short/ (Excess) Provision for Earlier Year's 
(©) Deferred tax expense/ (eredit) 
Total Tax Expense 

VI | Profi/(Loss) for the perodfyear 

DX |Paid-up equity share capita] (Face Value of € 10/- each) 

X |Reserve excluding Revalustion Reserves as per balsnce 
isheet of previous accounting year 

X1 [Earnings per share - 
[Face Value of ¥ 10/- each (EPS for Half year not 
ansualised): 
2) Basic 
[b) Diluted 

886460 735868 689226 1425094 
9999 8005 9593 17598 

896459 74673 698839 144292 

488315 Lz 397438 820860 
(856) 38709 1655 - 7054 

66529 n 51035 119769 
2,868.96 223205 217243 440448 
840854 TAB070 6,640.61 1612131 

85675 (0197 758 0561 

13161 12393 13948 2341 

13602 146.08 13988 28596 
2185 3003 un 5437 

1545 15.88), 1588 - 
- . 013 013 

5331 (6524) “79) 70.8) 
676 (81.12), nz (6.91) 

151 @00) 
151 aw) 

For and on behalf of the Board of Directors 
‘Naman Industries Proxima Limited 



Naman Industries Proxima Limited (F.K.A Naman In-Store (India) Limited) 

CIN NO. L74140MH2010P1.C205904 

Statement of Assets And Liabilities as at September 30, 2026 
(2in Lakhs) 

[EQUITY AND LIABILITIES 

Sharcholders’ fands 
(2) Share capital 1,306.60 1,306.60 
(b)  Reserves and Surplus 6,600.77 640827 

790737 7,709.87 

[Nom-current liabilities 
(8) Long Term Borrowings 53087 51277 
(b) Other long term Habilities 300 300 
(¢) Long Term Provisions &2 4350 

599.07 55928 
|Carrent labilities 

(a) Short Term Borrowings 197935 181844 
(b) Trade payables 

() Total outstanding dues of micro enterprises and small 0973 401 
enterprises ’ 

(i) Total outstanding dues of creditors other than micro = it ol 1,88617 127468 

() Other current liabilities 36893 42209 

(@) Short-term provisions 2.7 4“4 
4,865.97 389371 

R —.2 | — 
ASSETS 

[Non-carrent assets 
(@) Property, Phnt and Equipment and Intangible Asscts 

(@ Property, Plant and Equipment 2,075.81 210920 
(&) Intangible Assets 15.90 868 

(&) Capital Work-in-Progress 58042 4719 
() Deferred Tax Assets (net) 20 95.40 

() Other Nor-Current Assets 318645 1442 
590068 200270 

[ Current assets 
(3) Inventories 3,682.53 349958 
(b) Trade receivables 331442 2,96747 
© Cashand Bank Balance 10615 141382 
(d) Short-term loans and advances 2643 17602 
() Other current assets 14220 10125 

TATLTS 815815 

TOTAL 

For and on behalf of the Board of Directors __ 
Namin Industries Proxima Limited z 

Raju M. Paleja 
Chairman and Managing Director 
DIN :03093108 

Place: Palghar 
Date: 29/10/2026 



Naman Industries Proxima Limited (F.K.A Naman In-Store (India) Limited) 
CIN NO. L74140MH2PLC 205304 

‘Statement of Unaodited Cash Flow For The Half-Year Ended September 30, 2026 

'A) CASH FLOW FROM OFERATING ACIIVITIES | 

1 Erofit before Tax 2626 488 
Add/(Lase): Adfustment for 
Depreciation and amcrtisation 15788 16021 
Provision for Geatulty 3115 295 
Frovision for Lexve Encashment 12 Uz 
Firance cost 13161 1948 
Intecest ncome. 670 3.44) 
Sundry Balance Waitien off . un 
Loss/ (Profi) on Capital Assets 0m o 
Dividend Income . . 

Inventories (5295 @12 
(4695 868 

Other non Current Assets 18654 (686) 
wsy . 

Trade Payalbles wn ©34) 
Long Term Provisions nm @i 

Other Currnt Lisbilien as) 1) 

Net Chunges in Workiang Caplial 

3 Cush generated irom operations 
Income Tax Pidd (Net) / Refund 
Net Cash flow from Opersting Activities HH

ES
 

[B
E ¥ 

2 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Payment for Purchase o Fived assets ncluding Capital WIP enon, ann| 
Payment fo Parchase of Fed asses n Finuncial Lease 0035 84 
Disposal o Frved Assets: 815 8% 
(emestment i)/ Maturity Proceeds of Fixed Depesics (145200 (00 
Sale of nvestment 

Net Cash flow wsed in Iavesting Activities %) 
/O CASH FLOW FROM FINANCING ACTIVITIES 
mm—ammwamw - N 
Long Term Barrowings Availed!/ 225 ts6e) 
mmmmflefl/mm 16091 1934 

ane 
ummn—n—a‘ Activities 

B
 

‘Net bncrease /(decrease) in Cash snd eash equivalents (A+3+0) 
Cach and cach equivalents ot the begianiag of the period. 
Cosk and cosh equivaleats afthe eadof the peciod k

s
 

B 

|Csh and Cash Equivalents consists o - 
@ Contvirvhand 20 
() Balance with Banks in Current Accounts 518 ey 

Totl EX) 

¢ 
[o
fE
 |e
 

INote: 
‘The above Cash Flow Statement i been prepared under the “ndirect Method st ut in Accounling Sandad (AS-) “Cash Flow Satements* specified under 
Section 123 o he Companies Act, 2013, 

om bebalf of the Board of Directors 
Naghan Industries Froxio Lisited 



[Notes to Fi 

Naman Industries Proxima Limited (F.K.A Naman In-Store (India) Limited) 
CIN NO. L74140MH2010PLC205904 

Results 

1 The above Financial Results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held 
on October 29, 2026. 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

and the other accounting principles generally accepted in India. 

of bonus issue to be given till the carliest period reported. 

‘The Results for the half year ended 30th September, 2026 are limited reviewed by the statutory auditor of the company in compliance with 

‘These financial results have been prepared in accordance with the recognition and measurement principles of Accounting Standards (*AS) 
prescribed under section 133 of the Comparies Act 2013 (the "Act”) read with Companies (Accounting Standards) Rules, 2021 issued theretunder 

The Barning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20) which requires effect 

The Company does not have more than one reportable segment in terms of AS 17 and hence, segment wise reporting is not applicable. 

The comparative results and other information for the six months ended September 30, 2025 have been limited reviewed by the statutory auditors 
of the Company and for the six months ended March 31, 2026 have been audited by the statutory auditors of the Company. The management has 
excrcised necessary due diligence to ensuze that the said comparative results provide a true and fair view of its affairs. 

limited reviewed figures upto the half- year period ended Septeniber 30, 2025 respectively. 
‘The figures for the half - year ended March 31, 2026 are balancing figures between audited figures in respect of the Financial Year 2025-26 and the 

Emerge Platform of National Stock Fxchange of India Limited on April 2, 2024. 

The company has utilised proceeds from IPO as per the object clause of the prospectus as detailed below : 

The company has issued 28,48,000 equity shares of 210 each at a premium of ¥ 79 each by way of initial public offer (TPO") and got listed on 

[Revised [Amounc 
- Allocated amount|Allocated e oo [wnutitised 1 
Ne. | Amount Sept Sept 30, 2026 

Object of the lssue Modified Object, ifany  |(¥inLakhs)  [(2inLakhs)  [(XinLakhe)  |(¥in Lakhs) 

) [Funding of capital expenditure for] 
[Funding the Capital expenditure | 1.0y of land for setting up a 
ofourmmpmywncane]‘ndmm ing / Unit 
leasehold basis at Butibori, MIDC [ Mamufacturing /Factory 1 K in Gat No. 18/2, 31, 32,33, 34/1, 166,83 549.03 519.0 B 
[ord Lttt ;‘h'f“. coofthe  [#/%35,36/1, Village Chambale, 
w"“‘m“" g facilities Taluka Wada, Dist. Palghar, 

pany [Maharashtra 421312 

2 [Construction of factory building :"\,‘f"“‘"‘"‘: “;‘i",‘l‘.’;}m‘dxffl‘ 1217.89 1,113.79 E 111879 

Stamp Duty, Registration & Other B 3 [N itusery bope 3718 3718 ) 

4 [General Corporate Expense [General Corporate Expense 600.00 564.72 58472 - 
5 [Public issue Expense [Public issue Expense 250,00 250,00 250.00 - 

Total 253472 2572 142093 111379 
The wnutlized amount of the [P proceeds ape invested i the Fixed Deposts. 



Naman Industries Proxima Limited (F.K.A Naman In-Store (India) Limited) 

CIN NO. L74140MH2010PLC205904 

Notes to Financial Results 

The Company has also issued 25,17,980 equity shares of % 10 each at a premium of % 129 each by way of Preferential Allotment on 7th Octaber 2024, 

The company has utilised proceeds from Preferential Issue of Equity Shares as detailed below : 

Revised [Amount utilised |Amount 
Sr | Allocated amount|Allocated [till March 31, unutilised till 
No. Amount 12026 Sept 30, 2026 

Object of the Issue Modified Object, if any __|(¥ in Lakhs) (Tin Lakhs) (Tin Lakhs) (Tin Lakhs) 
T _|General Corporate Expense 85000 | - 850,00 | - 
2_|Working Capital 2,619.99 | - 264999 | - 

[Total 3,499.99 | - 3,499.99 | - 

10 

1 

Current tax of ¥(15,88) in H2 FY 2025.26 represeits the reversal of the provision of €15.88 made in H1 on that half-year's profit. As the company 
incurred aloss before tax of ¥(298.13) for the year ended 31 March 2026, o current tax is payable and net current tax for the year is nil 

comy 
Previous year/ period's figures have been regrouped/ reclassified wherever necessary to correspond with the current period's classification for 

\parison. 

For and on behalf of the Board of Directors 



Factory & Regd. Office : 
Kantharia Industrial Estate. 
Survey No.: 90/3/2/8, Opp. Sapara Phata Police Station, Pelhar, 
N. H. No.8, Taluka - Vasal, Dist-Palghar, Pin: 401208. 
CIN: L74140MH2010PLC205904 
Phone: +91 8087042862 

Date: 29t October, 2026 
To, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, Bandra Kurla Complex, 
Bandra East, Mumbai- 400051, Maharashtra, India. 

Symbol: NAMAN 

Dear Ma’am/Sir(s), 

Subject: Statement of Deviation or variation of funds raised through Initial Public offer 
2 led 30t September 2026. 

Pursuant to Regulation ons and Disclosure Requirements) 
Regulations, 2015, as ded te read with SEBI Circular No. 
CIR/CFD/CMD1/16 L 9 firm that during the 
half-year ended 30t & 2 i n in the utilisation of 
proceeds raised throj tia i t ed in the Prospectus, 
as subsequently mg 51 shareholders at the 
Annual General Me lc e e implementation 
timeline, as appro shareholders thr sta ed 28t March 2026, 
continues to rema icabl] r var occurred during the 

in accordance with 
¢ or variation for the 

half year ended 30 [ 
at its meeting held dr 

You are requested to kindly take 
Thanking you, 

For Naman Industries P 

ram Desai 
Whole Time Director 
DIN: 08768092 

Date: 29t October, 2026 
Place: Vasai. 

Warehouse: Godown No. 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 
Kaman, Taluka - Vasai, Dist-Palghar, Pin: 401208. 

Email ID : info@nipl.co  Website: www.nipl.co 
Formerly Known as - Naman In-Store (India) Limited



Factory & Regd. Office : 

[ ] ° Kantharla ndustrial Eatate. 
Survey No.: 90/3/2/B, Opp. Sopara Phata Police Statian, Pelhar, 
N. H. No.8, Taluka - Vasal, Dist-Palghar, Pin: 401208. 
GIN: L74140MH2010PLC205804 
Phone: +91 8087042862 

Statement of Deviation / Variation in Utilisation of Funds Raised 

Name of Listed Entity - | Naman Industries Proxima Limited 

Mode of Fund Raising Initial Public Offer- Issue of 28,48,000/- 

Equity Shares of INR. 10/- Each at a 

premium of INR. 79/- per share. 

Type of Instrument Equity Share 

Date of Raising Fund 28t March, 2024 

Amount Raised INR. 2534.72 Lakhs only 

Report filed for the half year 30t September, 2026 

Monitoring Agency ) 

Monitoring Agency, 

funds raised? 

If yes, whether 

change in terms 

which was appror 

If Yes, Date of Sha 

Warehouse: Godown No. 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 

Kaman, Taluka - Vasal, Dist-Palghar, Pin: 401208, 

Email ID : info@nipl.co o Website: www.nipl.co 

Formerly Known as - Naman In-Store (India) Limited



J 
Factory & Regd. Office : 

Kantharia Industriai Estate. 
Survey No.: 90/3/2/8, Opp. Sopara Phata Police Station, Pelhar, 
N.H. No.8, Taluka - Vasal, Dist-Palghar, Pin: 401208, 
GIN: L74140MH2010PLC205904 
Phone: +91 8087042862 

table: 

Objects for which funds have been raised and where there has been a deviation, in the following 

(“INR. in Lakhs") 
Original 
Object 

Modified 
Object, if any | Allocation* 

Amount of | Remarks, 

Deviation if any 

/ Variation 

for the end 

of the year 
according to 

applicable 

object 

Funding 

capital 

expenditure to 

acquire land 

on leasehold 

basis at 

Butibori, 

MIDC 

Industrial 

area, Nagpur, 

Mabharashtra 

and proposes 

to shift the 

existing . 

manufacturing 

facilities of the 

Company 
Dist. Palghar, 
Maharashtra 

421312 

Construction 

of factory 

building  at 

Butibori MIDC 

Industrial 

area, Nagpur, 

Maharashtra 

Construction 

of factory 

building  at 

Chambale 

Taluka Wada 

- | Refer 

Note 01 

- | Refer 

Note 02. 

Stamp Duty, - 

Registration & 

37.18 37.18 - Refer 

Note 03, 

Warehouse: Godown No. 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 

Kaman, Taluka - Vasai, Dist-Palghar, Pin: 401208, 

Email ID : info@nipt.co » Website: www.nipl.co 

Formerly Known as - Naman In-Store (india) Limited



Faclory & Regd. Office : 

Kantharia Industrial Estate. 

Survey No.: 90/3/2/B, Opp. Sopara Phata Palice Statlon, Pelhar, 

N. H. No.8, Taluka - Vasal, Dist-Palghar, Pin: 401208, 

CIN: L74140MH2010PLC205904 

Phone: +91 8087042862 

_—, 

General General 600.00 584.72 | 584.72 | - Refer 

Corporate Corporate Note 03. 
Purposes Purposes 

Issue related - 250 250 250 | - = 
expenses 

Total 142093 | - o 

Notes: 

1. The Company has util Lakhs (approx.) marked for the 
Purchase of Land §i 3 33, 34/1, 34/2, 35, 36/1, Village 
Chambale, Taluk ; 4 A il 

available with the 

in accordance with 

the Annual General 

to the Notice of the 

4 brua tted to utilizing the 

funds for the i s@ « a ized amount of the 
IPO proceeds a i ) 

allocated for General 

akhs") was required 

enses and the same 

bcation was obtained 

2024. No further funds 

Itis hereby clarified that the s through Postal Ballot dated 
28t March 2026 was sought s he implementation timeline up to 30% 
September 2027. No modifi suant to the said Postal Ballot in 

respect of the objects of the issue or the allocahon/uhhsahtm of the IPO proceeds, which 
continue to remain as approved earlier by the shareholders at the Annual General 

Meeting held on 27th September 2024 

Deviation or variation could mean: 

1) Deviation in the objects or purposes for which the funds have been raised or 
2) Deviation in the amount of funds actually utilized as against what was originally disclosed 

or 

Warehouse: Gedown No. 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 

Kaman, Taluka - Vasal, Dist-Palghar, Pin: 401208, 

Email ID : info@nipl.co » Website: www.nipl.co 

Formerly Known as - Naman In-Store {India) Limited 



Factory & Regd. Office : 
L] ® Kantharla Industrial Estate. 

Survey No.: 90/3/2/B, Opp. Sopara Phata Pollce Station, Pelhar, 
N. H. No.8, Taluka - Vasal, Dist-Palghar, Pin: 401208, 
CIN: L74140MH2010PLC205904 

Phone: +91 8087042862 

3) Change in terms of a contract referred to in the fund raising document i.e. prospectus, 

letter of offer, etc. 

FOR NAMAN INDUSTRIES PROXIMA LIMITED 

ub': 
Ms. Foram Desai 

Whole Time Director 

DIN: 08768092 

Date: 29t October, 2026 

Place: Vasai. 

‘Warehouse: Godown No. 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 

“Kaman, Taluka - Vasal, Dist-Palghar, Pin: 401208. 

Email ID : info@nipl.co  Website: www.nipl.co 

Formerly Known as - Naman In-Store (india} Limited



RUSHABH DAVDA & ASSOCIATES 
INOIA CHARTERED ACCOUNTANTS 

CA RUSHABH DAVDA €-101, AMAN BUILDING 
(M.COM, A.C.A.) SHANKAR LANE, KANDIVALI (W) 

Mobile No.: 9833516726 MUMBAI - 400 067 
Email ID: rushabhdavda01@gmail.com 

CERTIFICATE FOR UTILIZATION OF ISSUE PROCEEDS 

To, 

Tll,e Board of Directors of 

NAMAN INDUSTRIES PROXIMA LIMITED 
(Formerly Known as NAMAN IN-STORE LIMITED) 

1. This certificate is issued in accordance with the terms of our engagement letter. 

2. The accompanying statement contains details of manner of the utilization of issue proceeds including 
funds utilized for purposes other than those stated in the IPO, if any in the offer document (the 
“statement”) by Naman Industries Proxima Limited (Formerly Known as Naman In-Store (India) 
Limited) (the “Company”). The company has issued 28,48,000 equity shares of ¥ 10 each at a 
premium of ¥ 79 each aggregating to ¥ 25,34,72,000/- as fresh issue by way of public issue and got 
listed on SME Platform of BSE Limited on 2™ April 2024. 

Maeagement’s Responsibility for the Statement 

3. The preparation of the statement is the responsibility of the Management of the Company. This 
responsibility includes designing, implementing and maintaining internal control relevant to the 
preparation and presentation of the Statement, and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring that the Company complies with the requirements of 
the Equity Listing Agreement, Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (“ICDR™), Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR”) and for providing 
all relevant information to the Securities and Exchange Board of India (“SEBI”). 

Auditor’s Responsibility 

5. Pursuant to the requirements of the LODR, it is our responsibility to obtain reasonable assurance and 
form an opinion as to whether the Statement is in agreement with the unaudited financial statements 
for the half year ended September 30, 2026, and books and records of the Company. 

6. The financial statements referred to in paragraph 5 above, have been limited reviewed by us on which 
we issued an unmodified limited review opinion vide our reports dated October 29, 2026, Our review 
of these financial results were conducted i accordance with the Standards on Review Engagement 
(SRE) and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Those standards require that we plan and perform the auditt a 
assurance about whether the financial results are free of material misstatement. A &5 
primarily to inquiries of company personnel and analytical procedures applied toff 
thus provide less assurance than an audit. 3 



RUSHABH DAVDA & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

CA RUSHABH DAVDA €-101, AMAN BUILDING 
(M.COM, A.C.4.) SHANKAR LANE, KANDIVALI (W) 

Mobile No.: 9833516726 MUMBAI - 400 067 
Email ID: rushabhdavda01@gmail.com 

We have not performed an audit and accordingly, we do not express an audit opinion. Our review was 
not planned and performed in connection with any transactions to identify matters that may be of 
potential interest to third parties. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) issued by the Institute ofChartered Accountants of 
India. The Guidance Note requires that we comply with the cthical requirements of the Code of Ethics 
issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 

9. Based on our examination as above, and the information and explanations given to us, in our opinion, 
the Statement is in agreement with the unaudited financial statements and books of account for the 
period ended September 30, 2026 of the Company and fairly presents, in all material respects, the 
manner of the utilization of funds including funds utilized for purposes other than those stated in the 
offer document. 

Restriction on Use 

10. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with its obligations under LODR to submit the accompanying 
statement to the audit committce accompanied by a certificate thereon from the statutory auditors and 
should not be used by any other person or for any other purpose. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior consent in writing. 

For RUSHABH DAVDA & ASSOCIATES 

Chartered Accountants 

(Registration No.156559W) 

R hlod, 
Proprietor 

USHABH K DAVDA 

Membership No: 188053 

Peer Review No: 016545 

Place: Mumbai 

Date: 29-10-2026 

UDIN: 26188053TKYWFM2318



Revised | Amount. L el e Amaunt Sept 30,2026 
Object of the Issue Modified Object, if any |( Tin Lakhs) ( ¥ in Lakhy) (% in Lakhs) (% in Lakhs) 

[Funding of capital expenditure for 
[Funding the Capital expenditure of our  [purchase of land for setting upa 
Jcompany to acquireland on easehold [neos Manufacturing / Fctory Uit 

1 [basis at Buttbori, MIDC and purposeto _[in Gt No. 18/2, 31, 32,3, 34/1, 668 9.0 51903 
e manufocturing feciliies of the (342,35, 36/1, Village Chamble, 
any Taluka Wads, Dist. Palghar, 

Maharashira 421312 

[ Construction of factory building at A 2 [Construction offactory building e S i 121789 11373 11879 

Duty, jon & Other 3 [NA [anDuy, Beghend - E2n 3718 - [Statutory Expenses 

4 |General Corporate Expense |General Corporate Expense 600.00 58472 58472 R 

5 [Public issue Expense {Public issue Expense 250.00 250,00 250.00 - 

Tote1 25472 25472 142098 1At 

e slied amocct ofthe PO proceeds i havestd 5 the d Depoets. 

Note 
The revised allocated amount was approved by shareholders in the Annual General Meeting on 27th September 2024 

R-k- v 
CA Rushabh K Davds 
‘Proprietor 
Membership No, 189053 
‘Peer Review No. 016545 
Place: Mumbsl 
Date: 20-102026 
UDIN: 26188053 TKYWFM2318 



Factory & Regd. Office : 

[ ] o Kantharla Industrial Estate. 
Survey No.: 90/3/2/B, Opp. Sopara Phata Palica Station, Pelhar, 
N. H. No.8, Taluka - Vasai, Dist-Paighar, Pin: 401208. 

CIN: L74140MH2010PLC205904 
Phona: +91 8087042862 
— 

Date: 29t October, 2026 

To, 

The National Stock Exchange of India Limited, 

Exchange Plaza, NSE Building, . 

Bandra Kurla Complex, Bandra East, Mumbai- 400051 

Symbol: NAMAN 

Dear Ma’am/Sir, 

Subject: Statement of Devi 

on the use of 
half ended 30t September, 2026, 
rential Issue of Equity Shares. 

Pursuant to Regulati isting Obligations a losure Requirements) 

Regulations, J a i No. 

for which they were 

xtraordinary General 

e is no deviation or 

raised, as specified 

Meeting of the Co 

variation in the utill 

We would hereby ewed by the Audit 

You are requested to kindly take 

Thanking you, 

FOR NAMAN INDUSTRIES PR 

Ms. Foram Desai 

‘Whole Time Director 

DIN: 08768092 

Date: 29t October, 2026 

Place: Vasai. 

Warehouse: Godown No. 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 

Kaman, Taluka - Vasai, Dist-Palghar, Pin: 401208. 

Email ID : info@nipl.co « Website: www.nipl.co 

Formerly Known as - Naman In-Store (India) Limited 



J nipl 
Factory & Regd. Office : 
Kantharla Industrial Estate. 

Survey No.: 90/3/2/B, Opp. Sopara Phata Police Station, Pelhar, 

N. H. No.8, Taluka - Vasal, Dist-Palghar, Pin: 401208. 

CIN: L74140MH2010PLC205804 

Phone: +91 8087042862 

Statement of Deviation / Variation in Utilisation of Funds Raised 

Name of Listed Entity Naman Industries Proxima Limited 

Mode of Fund Raising Allotment of Equity Shares on Preferential basis 

Type of Instrument Equity Share 

Date of Raising Fund 07% October, 2024 

Amount Raised INR. 34,99,99,220/- (Indian Rupees Thirty-Four Crores 

Ninety-Nine Lakhs Ninety-Nine Thousand Two Hundred 

Twenty only) was raised through preferential issue 25,17,980 

Shares, as approved by the shareholders in the 

eeting held on 12 September 2024, 

to the identified allottees at an 

(Indian Rupees One Hundred 

Monitoring Age 

If applicable 

shareholders 

If Yes, Date of Shareholder 

Approval 

Explanation for the 

Deviation / Variation 

Comments of the audit 

committee after review 

No Comments 

Comments of the auditors, 

if any 

No Comments 

Warehouse: Godown No. 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 

Kaman, Taluka - Vasal, Dist-Palghar, Pin: 401208, 

Email ID : info@nipl.co » Website: www.nipl.co 
Formerly Known as - Naman In-Store (India) Limited 



Factary & Regd. Office : 
Kantharia Industrial Estate. © 

Survey No.: 9073/2/8, Opp. Sapara Phata Palice Station, Pelhar, 
N. H. No.8, Taluka - Vasal, Dist-Palghar, Pin: 401208. 
CIN: L74140MH2010PLC205904 
Phone: +91 8087042862 . 

- 

Objects for which funds have been raised and where there has been a deviation, in the following 

table: 

(“INR. in Lakhs”) 

Original | Modified Original | Modified Funds Amount of | Remarks, if 

Object | Object,if | Allocation*| Allocation, | Utilized | Deviation/ any 

any if any till the Variation 

Half year for the 

end year 
according 

to 

applicable 

object 

document i.e. prospectus, 

e 
Whole Time Director \ 
DIN: 08768092 

Date: 29th October, 2026 
Place: Vasai. 

Warehouse: Godown No, 01 & 02, Sheetal Industrial Complex, Behind Sagar Hotel, Chinchoti-Bhiwandi Road, 

Kaman, Taluka - Vasal, Dist-Palghar, Pin: 401208, 

Email ID : info@nipl.co « Website: www.nipl.co 

formerly Known as - Naman In-Store (india) Limited



CQ‘ RUSHABH DAVDA & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

CA RUSHABH DAVDA C-101, AMAN BUILDING 
(M.COM, &£.C.A.) SHANKAR LANE, KANDIVALI (W) 

Mobile No.: 9833516726 MUMBAI - 400 067 
Email ID: rushabhdavda01@gmail.com 

CERTIFICATE FOR UTILIZATION OF ISSUE PROCEEDS 

To, 
The Board of Directors of 
NAMAN INDUSTRIES PROXIMA LIMITED 
(Formerly Known as NAMAN IN-STORE LIMITED) 

1. This certificate is issued in accordance with the terms of our engagement letter. 

2. The accompanying statement contains details of mamner of the utilization of issue proceeds including funds 
utilized for purposes other than those stated in the IPO, if any in the offer document (the “statement™”) by Naman 
Industries Proxima Limited (Formerly Known as Naman In-Store (India) Limited) (the “Company”). The 
company has issued 25,17,980 equity sharcs of ¥ 10 each at a premium of ¥ 129 each aggregating to T 
34,99,99,220/- as Preferential Issue on 7*¢ Qctober 2024. 

Management’s Responsibility for the Statement 

3. The preparation of the statement is the responsibility of the Management of the Company. This responsibility 
includes designing, implementing and maintaining intemal control relevant to the preparation and presentation 
of the Statement, and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 

4. The Management is also responsible for ensuring that the Company complies with the requirements of the 
Equity Listing Agreement, Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (“ICDR”), Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“LODR™) and for providing all relevant information to the 
Securities and Exchange Board of India (“SEBT™). 

Auditor’s Responsibility 

5. Pursuant to the requirements of the LODR, it is our responsibility to obtain reasonable assurance and form an 
opinion as to whether the Statement is in agreement with the unaudited financial statements for the half year 
ended September 30, 2026 and books and records of the Company. 

6. The financial statements referred to in paragraph 5 above, have been limited reviewed by us on which we issued 
an unmodified limited review opinion vide our reports dated October 29, 2026. Our review of these financial 
results were conducted in accordance with the Standards on Review Engagement (SRE) and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those standards require 
that we plan and perform the audit to moderate assurance about whether the financial results ase 
misstatement. 



RUSHABH DAVDA & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

CA RUSHABH DAVDA €-101, AMAN BUILDING 
(oM, A.C.4) SHANKAR LANE, KANDIVALI (W) 

Mobile No.: 9833516726 MUMBAI - 400 067 
Email ID: rushabhdavda01@gmail.com 

A review is limited primarily to inquirics of company personnel and analytical procedures applied to financial 
data and thus provide less assurancc than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. Our review was not planned and performed in connection with any transactions to 
identify matters that may be of potential interest to third parties. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) issued by the Institute ofChartered Accountants of India, The 
Guidance Note requires that we comply with the cthical requirements of the Code of Ethics issued by the 
Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

Opinion 

9. Based on our examination as above, and the information and explanations given to us, in our opinion, the 
Statement is in agreement with the books of account for the year ended September 30, 2026 of the Company and 
fairly presents, in all material respects, the manner of the utilization of funds and for purpose for which the fund 
were raised i.e. working capital. 

Restriction on Use 

10. This certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose of 
enabling it to comply with its obligations under LODR to submit the accompanying statement to the audit 
committee accompanied by a certificate thereon from the statutory auditors and should not be used by any other 
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this certificate is shown or into whose hands it may come 
without our prior consent in writing. 

For RUSHABH DAVDA & ASSOCIATES 

Chartered Accountants 

(Registration No.156559W) /Z0h84ssN 

CA.RUSHABH K DAVDA 

214, No. 188053 ) 
X3 
G Rk b 

Proprietor 

Membership No: 188053 

Peer Review No: 016545 

Place: Mumbai 

Date: 29-10-2026 

UDIN: 26188053BVQXX08464



Statement of Utilization of Funds - Preferential Issue 

|Allocated [hovised [ Amount wtitpea [Amount - 
SeNo. Objectof the Issue Modified Object, fany |amount et March 32, 2026 "‘sm'“"“"”’m 

[(Tinlakhg) _|(TinLakhe)  |(RinLakhs)  |(¥inLakhe) 
1_|General Corporate Expense 3 00 85000 
2 [Working Capital 5 2659 264999 

[Tota 349999 349999 

For RUSHABH DAVDA & ASSOCIATES For and on bebalf of 

R 
mmmlp No. 188083 
Peer Review No. 016345 
Place: Mumbal 
Date : 29-10-2026 
UDIN: 26188053BVQXX08464 

“Frupti Gathankar 
Chief Financial Officer 

Place: Palghar 
Date :29-10-2026 


