
 

 

October 27, 2020 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort,  

Mumbai 400 001 

BSE Scrip Code: 540767 

 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai 400 051 

NSE Scrip Symbol: NAM-INDIA 

Dear Sir(s), 

 

Sub.: Monitoring Agency Report for the quarter ended September 30, 2020 

 

In accordance with the Regulation 32(6) of the Listing Regulation and 16(4) of Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, enclosed 

is the Monitoring Agency Report in respect of the utilisation of the proceeds of the IPO for the quarter 

ended September 30, 2020 issued by HDFC Bank Limited, the Monitoring Agency, appointed by the 

Company. 

 

Kindly take the same on record. 

 

Thanking you. 

 

Yours faithfully, 

For Nippon Life India Asset Management Limited 

(formerly Reliance Nippon Life Asset Management Limited) 

 

Nilufer Shekhawat 

Company Secretary & Compliance Officer 

 

¢ Nippon Life 1nd1a Asset Management Ltd 

"""'· --------
BESTEMPLOYER 

Nippon Life India Asset Management Limited 
(Formerly lcnown as lleliance Nippon, Life Asset Mana gement Limited) 

4th Flo<>r, -rower A, P-eninsula, Busi ness Park, Ganapatrao, i<;adam Marg, 
lower Parel (W}, Mumbai - 400013 I CIN: L6S910MHl995PLC2.20793 

Tel: 022 611011 7000 I l'ax: 022 6110117097 I www.nipponindiamf.com 



r. 
L: HDFC BANK 
We understand your world 

~ 
~ ... 

CIN: L6S920MHl 994PLC080618 
Website: www.hdfcban.k.4;om 

SCHEDULE IX 

MONITORING REPORT 

NAME OF THE MONITORING AGENCY; HOFC 8alll< Limited 

MONITORING REPORT FOR THE QUATER ENDED: 30ih September. 2020 

(1) Name of the Issuer: Nippon Life India Assel Management Limited 

(a) Deviation from the objects: NtL 

(b) Range of Oeviauon·: NIL 

Oeeraration: 

HDFC Bank Limited, 
CMS - Disbursement Team, 
Lodha • I Think Techno C•mpus, 
Office Floor 3, Opposite Crompton 
Greaves Limited, Next 10 Kanjwmarg 
Railway Station, Kanjurmarg East, 
Mumbai - 400 042 

We hereby declare that this report is base<i on the tom,at as preS<:rlbed by SE81 (ICOR) Regularton .2018. as 
amended. VWe further declare that this report proviOas ttue afld fair view of the utilization of issue proceeds, 

We Oectare lha.1 we do not have any direct I indi,ect interest In or relationship with the 
issuer/p,omoters/directorS/managernent an<:I also confirm that we do not perceive any conflict of interest in such 
refa1ionship I inteu?.st while monitoring and tepOt"ling the utilization of issue proceeds by the issuer. 

Signature: ~-&P ~ 

Name ot the Aothoiized Person/Signing Authority: Tushar Gavanka, 

Designation of AtJthorized person/Signing AtJthorily: Depuly Vice Ptesidenl 

Seat QI the Monitoring Agency: 

Oate: 1 s.10.2020 

f 

~ 

l 
l 
j ., 

R.egd. Office: IIDl'C Bank Ltd., HDFC Bank House. Sena pa Ii Bap:,t Marg, Lower Patel (West), Mumh<1i. 400 01.l 
Corporate Identity No.: L65920MH I 994PLC0806 J 8 



, Issuer 0eta1ts: 

Name or (he issuer NiMon Life India Asset Manaaement Limited 
The names of the promote1s of the Reliance Caottal Ltd. 
Issue, Nippon Life Insurance Company 

lndustty/sector to whici'I it belongs Asset Management Industry 

,. Issue Oetalle: 

ISSuePeriOd Oclobet 25. 2017 toOctober 27. 2017 
Type ol issue {public/rights) Initial Public Offe1ino 

Tune of soecmed securllles Eauitv Shares 

Gradinn NA 
Issue size Rs. 616.90 c,ores 

3. Oetalle of the arrangement made to ensure the monltorln9 or l$$Ue proceeds: 

(Give rtem by item description tor all the objects slated In olfer document separately in followingfom,al) 

Particular& Roply STPL sponsor Acquisition of the 3ut,.. General corporate 
investment ordlnote debt In the lonn purpo""s 

of unooeured loan/ (Including IPO relat&d 
OCPIOs/ Warrants/ e•penses) 

ocoa. advanced/ In the 
ldent~ied SPVs 

Construction and 
purch•M of flt oul& tor 

new ston,s 
Comment Comment~ Comment of Commen Comment Comments of 

or of Board Monitoring tsof or Board of 
Monitoring of Agency Board of Moni1orin Dl~ctor& 

Aeency Directors Olree1or gAgeney 
$ 

Whether all 1ha ulllzation is Yes/ Yes Yes Yes Yes Yes Yes 
as per dis-closure In Ofter No 
Ooc1.1men1? 
Whether Shareholder Yes/ NA NA NA NA NA NA 
approval Is obtained In case No 
of material <levlatlons# lroro 
expe<ldi1u1es dis-closed in 
OHe, Document? 
Whether means of Onance Yes/ No No No Ne> No No '°' disctosed objects e>f the Ne> 
Issue has channed? 
Any major deviation YeSI NA NA NA NA NA NA 
obse1ved over the earlier No 
rnOC'ilO<i"" Anencv = arts? 
Whether all Government/ Yes/ Yes where Yes 111he1e Yes where Yes Yes Wh81"$ · Yes whe<e ever 
SlaMory approvals related No ever eve, ever where ever applicable 
to the Obje¢t(S) Obtained? applicable applicable applicable ever applicable 

applicabl 
e 

Whether afl arrangements Yes/ NA NA NA NA NA NA 
pertaining to technical No 
assistance/collaboration in 
""'eratlon? 
Any favorable avants Yes/ No No No , No No No 
imorovino obieclls\ viabililv No 
Any unfavorable events Yes/ No NO No No No No 
attecti ...... obiecttsl viabi!i+.., No 
Any other ,elevant Yes/ No No No No No No 
intormatioo that may No 
materialty affect the decision 
maJ<in.n of the investors ~ ~ 

' ,,.;<.:;,--- ~· <~ 

f 
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:ii. Details of ob)oct(s) to be monitored: 

Cost of object(sl • 

SI.No Item Original Revtse<l 
Head Cost!•• per Cost 

ONar 
Oocumenr) (Rs. in 

IRS. In Cro,esl Croro.sl 
1 S~nH"la 1.10 new branches end rekx:.alino certain existil'Vll branches 38.31 38.31 
2 U00radino the IT s•ste,n 40.66 40.65 
3 Advertisinn. marketino an(I brand bulldino &ctivities 72.09 72.09 

4 lending lo Sub$idiary {Reliance AIF) for inve,stment ot continuing interest 125.00 125.00 
in the naw AJF schemes manan&d bv Reliance AIF 

5 Investing towards our continujn9 interest in new mutual fund schemes 100.00 100.00 
mana•ed b• them 

6 Ft.1ndi ...... in o-&nic nrowth and stratenic initiatives 
7 General Cornorate "urnose 

Total 

(i) Progress in the object(S)· 

SI. Uem Head 
No. 

1 
Setting up rtew branches and relocating 
ce<taln etistlng branches 

2 Upgrading the IT system 

3 "'dvertising, 
3ctivities 

marketing and brand building 

4 Lending lo Subsidiary (taliance AIF) for 
investment of cootinuing interest in the new 
AIF schemas mananed bv Reliance AIF 

s Investing tO'll'tards our CO/'llinuing Interest in 
new mutual lull(j scnemes mananed bv them 

6 Funding in~rganic growth and strategic 
initiatives 

7 ~eneral Corporate purpose 

-o,al 

Net Pro«eds 
aoper IPO 

; 
I 

f 

38.31 

40.65 

72.09 

125.00 

100.00 

165.00 

47.80 

sea.as 

165.00 165.00 
44.06 47.80 

585.11 sea.es 

(amount In Crores) 

• Amount ullllzod Total 
unutilized 
Amount 

Asat Durln9 Al the 
Boglnnln9 tho end 

or quarte< of the 
lho ~uarter 

auarter 
4.62 4.62 33.69 

35.48. 5.17 40.65 0.00 

37.26 6.15 43.41 28.68 

53.62 0.60 54.22 70.78 

100.00 100.00 0.00 

. 165.00 

47.60 47.80 0.00 

279.78 11.92 290.70 2$8,15 



(ii) Deployment ol unutilizad IPO proceeds-

SI. -ypa of Instrument Amount Maturity <lats 
No. !where amount Invested lnveste<I 

(As. In 
QcvssJ 

1 Fixed Oenostts wllh 
A,is Bank 100.00 29th Dec 2020 

95.09 11" Nov 2020 
ICICI Bank 100.00 091• Dec 2020 
HDFC BANK 3.06 >O" Dec 2020 

2 Bank Balanc$ with 
"HDFC Bank- ... 
s1soooooos4en 
(Monitoring Agency 
lb.tel 
HDFC Bank- ... 
57500000091855 
Public rssue Aoe-0uno 

Total 29&.15 

• Amounts in Rs Cr0<4)S are ,ovnded oU to nearest lakhs rupees. 
"'The Amoont reflecte<I as "O" are values with less lhsn Rs 1 lakh. 

.. Earnings - Return on 
!Accrued lnveSIMMI 
Interest as on ROI%) 
30" Sept 2020 
Rs. In Craes1 

1.48 4.35% 
0.45 3.35% 
1.47 4.3S% 

o.oo· 3.00% 

... ··- --

... ... . .. 

-· 

""Mar1<0t Value of Flxea Deposit excludes interest accrued but not yet received 

(UI) Delay ln'impleme<ilation of Iha obj8ci(s)• 

Objecl(s) Completion Date Delay (No. of days/months) 
Name 

A3 per Otter Oo«tment I Actual 

No such delavs observed 


