
 

 

July 27, 2020 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort,  

Mumbai 400 001 

BSE Scrip Code: 540767 

 

National Stock Exchange of India Limited 

Exchange Plaza, 5
th
 Floor, 

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai 400 051 

NSE Scrip Symbol: NAM-INDIA 

Dear Sir(s), 

 

Sub.: Monitoring Agency Report for the quarter ended June 30, 2020 

 

In accordance with the Regulation 32(6) of the Listing Regulation and 16(4) of Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, enclosed 

is the Monitoring Agency Report in respect of the utilisation of the proceeds of the IPO for the quarter 

ended June 30, 2020 issued by HDFC Bank Limited, the Monitoring Agency, appointed by the Company. 

 

Kindly take the same on record. 

 

Thanking you. 

 

Yours faithfully, 

For Nippon Life India Asset Management Limited 

(formerly Reliance Nippon Life Asset Management Limited) 

 

Nilufer Shekhawat 

Company Secretary & Compliance Officer 

 

¢ Nippon Life 1nd1a Asset Management Ltd 

"""'· --------
BESTEMPLOYER 

Nippon Life India Asset Management Limited 
(Formerly lcnown as lleliance Nippon, Life Asset Mana gement Limited) 

4th Flo<>r, -rower A, P-eninsula, Busi ness Park, Ganapatrao, Kadam Marg, 
lower Parel (W}, Mumbai - 400013 I CIN: L6S910MHl995PLC2.20793 

Tel: 022 611011 7000 I l'ax: 022 6110117097 I www.nipponindiamf.com 



... 
L: HDFC BANK 
We understand your world 

CIN: L65920MHl994PLCOS0618 
Website: ,vww.hdfobank.com 

SCHEDULE IX 

MONITORING REPORT 

NAME OF THE MONITORING AGENCY: HDFC Bank Limited 

MONITORING REPORT FOR THE OUATEA ENDED: 30th June. 2020 

( 1) Name of the Issuer: Nippon ltte India Asset Management Lim•ted 

(a) Deviation from the objects: NIL 

(bl Flange of Oeviauon·: Nil 

DeclaraUon: 

HDFC Bank Limited, 
CMS• Disbursenient Team, 
Lodha · I Think Techno Campus, 
Office Floor 3, 01)1)osite Crompton 
Greaves Limited, Next to Kanjunna,s 
Railway Statioo. K.aajunnarg East, 
Mumbai· 400 042 

We hereby declare lllat this report is based on Ille format as prescribed by sea, (tCDA) Regulation ,201 a, as 
amended. lflltle further declare that this rep0tt proVides t,ue and (ai, view of the ulilizalion of issue proc~ds. 

We declare th.al we do not have any direct / indirect interest in or relatlonshlp with the 
lssuertptomoters/directorS/management &nd also confirm that we do not paroeive any COtltllct ol interest in such 
relat:on&h!p / inte,est while monitoring and reporting lhe utilizalion oJ issue proceeds by the issue4. 

gnlng Autho/lly: Siddnarth Jadhav 

Designation of Authorized person/Signing Authortty: Senior Manager 

Seal of the Monitoring Agency: 

I 
Dato: 20.07.2020 

. 
.l 

J 

Regd. Office: HDfC Bank Lid., HDfC Bank House, Scnapati Bapat Marg. lolYer !'are! (Wtst), Mumbai. 400 Of3 
Corporate Identity No.: l.6S920MH1994PLC080618 



1. Issuer Details: 

Nama of the iSStJ(W Ni""'"'on Life India Assel Manaoement Limited 
The names of lhe p,omoters of the Reliance Caoilal ltd. 
issuer Nippon Life 1nsu,ance Company 

lndushyisector lo which It belongs As.set Managem,enl Industry 

,. 188Ue Oetails: 

Issue Petiod October 25.2017 10 October 27. 2017 
Type o1 issue (publicl1ights) Initial Public Ollerino 

Tune of N'\ec!fled seetirities Enuitv Shares 

Gradina NA 

Issue size Rs. $16.90 Crores 

3. Detail& ol th& arrangement made to ensure the monltorln9 ol l&eue proceeds: 

(Clive item by Item description tor all Ille objects stated In offer document separately in lollowinglo,mat) 

Particulars Reply STPL spon&0r Acquisition of the sub• G&neral corporate 
Investment ordinate debt in the fcrm purposes 

of unseeur~d loan/ (Including IPO related 
OCPIO/ll Warrantlll a,q:,ense&) 

OCDs, advanee<I/ In 1he 
ldentllled SPVs 

Const1uc1Jon and 
purchase of fit outs tor 

new stores 
Comment Comments Comment of Commen Comment Commtflts of 

of ot Board Monllorlng tsof of Board of 
Monitoring of Agency Soard of MonUorln Oirectcirs 

Agency Directors Director gAgency 

• Whether all !he utliui1ion is Vasi Yes Yes Yes Yes Yes Yes 
as per dlsclOS<Jre In Offer No 
Document? 
Whether Shareholder Yes/ NA NA NA NA NA NA 
approval ts ob1aine<1 in case No 
of material devlation!l# lrom 
expenditures disclosed in 
OUer Documenl? 
Whether means of finance Yes/ No No No No No No 
to, disciosed objects al 1110 No 
ls.sue has chanoed? 
Any major devialion Yes/ No\ NA NA NA NA NA 
observed over the earlier No 
monito,ino ~encv ,eN'l,rts? 
Whethe, all Governmen1 / Yes/ Yes wllere Yes where Yes where Yes Yes where Yes where ever 
Statutor~, approvals related No ever eve, aver Wh4)r8 ever appllc.able 
10 the objecl(s) oblaina<f? applicable applical)le applicabfa ever applicable 

applicabl 
e 

Whelher all arrangements Yes/ NA NA NA NA NA No\ 
pertaining to technical No 
assistancatcoUaboration in 
"""eration? 
Any favorable events Yes/ f-Jo No No No No No 
imorovi~ obie"''sl vlabllttv. No 
AAy unfavorable events Yes/ No No No No No No 
affeclinn obiectts\ viabililv No 
Any othe, relevant Yes/ No No No No No No 
information that may No 
materially affect lhe decision 

.,::II»~ ~ "-makino at the investOfS ,. 
1"~,--· -.. ~ l < 

i CJ ' "\.>,. :r; r KANJUR > <:) 
I *{ MAAG !:. t \. (E'ASTI ./ C\, 



◄. Oelalle of obje<:t(e) to be monitored: 

Cost ol Object(S) • 

SI.No item Original Revised 
Haao Cost (as per Cost 

Otter 
Oocu,nent) (Rs. in 

/Rs. lo Crorest Croiesl 
I Senina uo new branChtl-$ and re!ocatil'VI ~rfain exi.stino branches 38.31 38.31 
2 Unnraoina th& IT s=tem 40.65 40.6S 
3 "dvertisinn. martcetinn and brand buikJina activilies 72.09 72.09 

4 Lending lo Subsidiary (Reliance AIF) tor Investment of continuing interssl 125.00 125.00 
in the new AIF schemes manaoed b\f Reliance AIF 

5 Investing towa,ds our continuing interest In new mutual fund schemes 100.00 100.00 
mana=d bv tt>em 

6 Fun(Slnc in or11anlc aro\vth and strateni:c Initiatives 
7 General ca, ........ rate ouroose 

!Total 

(i) Progress in the object(S)· 

SI. 
No. 

I 

2 

3 

4 

5 

6 

7 

Item Head 

Selling up new branches 
certain existing branches 

and relocating 

Upgraolng the IT system 

!Advertising, 
~cllvities 

markoring and brand t>ullding 

Lending to Subsi(lia,y (reliance Alf) for 
investment of continving inte,e-st io the new 
Alf schemes manaaed bv Reliance AIF 
Investing towards our conllnulng Interest in 
new mutual fund schemes manaoea ~v !hem 
Funding inOfganic growth 
initiatives 
~eneral Corporate pµ,pose 

Total 

and strategic 

' I 
I 

Net Procee<le 
aeperlPO 

38.31 

40.65 

72.09 

125.00 

100.00 

165.00 

47.80 

588.85 

165.00 165.00 
44.06 47.80 

58-5:11 588.85 

{amount in Crores) 

•Amount utilized Tolal 

Asat 
8eginning: 

of 
the 

auarter 
4.62 

33.30 

34.47 

52.45 

100.00 

. 
47.80 

Z72.64 

l 
1 

J 

Ouring 
the 

quarter 

. 

2. 18 

2.79 

1.17 

. 

-
6.14 

unulltlzed 
Amount 

Allhe 
and 

olthe 
quarter 

4.62 33.69 

35.48 5.17 

37.26 34.83 

53.62 71.38 

100.00 0.00 

165.00 

47.80 -
278.78 310.07 



(ii) Deployment of unutifized IPO proceeds-

SI. Type of instrument Am<>Jnt Maturity date 
No. wllere amount Invested i'lvesled 

(Rs. In 
Coxes) 

1 Fixed ee--elta with 
lnduslnd Bank 100.00 12th Ju1v 2020 
Axis Bank 100.00 29" Dae 2020 
ICICIBank 100.00 29'' Dac2020 
HDFC BANK 10.07 29" Sen 2020 

2 Bank Balance with 
'HDFC Bank- -· 
57500000094673 
(Monitoring Agency 
••cl 
HDFC Bank- ... 
57500000091855 
Public Issue Account\ 

Tolal 310.07 

• Amounts in As Crores are rounded olf to nearest lakhs rupees. 
0 The Amounl reflected ss "O" are values with less than As 1 fakh . 

••earnings - Relurn on 
Acc,ued Investment 
interest as on ROI%) 
30th Jun& 
2020 (Rs. In 
C,orasl 

7.80 7.80% 
0.39 4.35% 
0.37 4.35% 
0.00 3.60% 

... ... -· 

-· ·- ... 

-- --

.. Marttet Value of Fixed Deposit excludes interest accrued but not yet recei'led 

(Ill) Delay in implementation ot the obj~t(S)· 

Object(s) Completion Date Delay (No. ot days/months) 
Name 

As per ·ottor Document I Actual 

No sue~ (leta"S observed 


