
 

 

January 27, 2021 

 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Fort,  

Mumbai 400 001 

BSE Scrip Code: 540767 

 
National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai 400 051 

NSE Scrip Symbol: NAM-INDIA 
Dear Sir(s), 

 

Sub.: Monitoring Agency Report for the quarter ended December 31, 2020 

 
In accordance with the Regulation 32(6) of the Listing Regulation and 16(4) of Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, enclosed 

is the Monitoring Agency Report in respect of the utilisation of the proceeds of the IPO for the quarter 

ended December 31, 2020 issued by HDFC Bank Limited, the Monitoring Agency, appointed by the 

Company. 

 
Kindly take the same on record. 
 
Thanking you. 

 

Yours faithfully, 

For Nippon Life India Asset Management Limited 
(formerly Reliance Nippon Life Asset Management Limited) 

 
Nilufer Shekhawat 
Company Secretary & Compliance Officer 

 

~► Nippon Life 1nd1a Asset Management Ltd 

BESTEMPLOYER 

Nippon Life India Asset Management Limited 
(Formerly lcnown as Reliance Nippon, Life Asset Ma□a,geme nt Lim ited) 

4th Flo-or. Tower A, P-eninsula, Business Park, Ganapatrao-Kadam Marg. 
Lower Parel (W), Mumbai - 40001 3 [ CIN: L6S910MHl 995PLC220793 

Tel: 022 HOS 7000 I F'Ox: 022 6110117097 I www.nipponic,diamf .com 



r. 
L: . HDFC BANK 
We understand your world 

CIN:L6S920MHl994PLC080618 
Website: www.hdfcbank.oom 

SCHEOULEIX 

MONITORING REPORT 

NAME OF THE MONITORING AGENCY: HDFC Bank Llmlloo 

MONITORING REPOFff FOR THE QUATER ENDED: 31st Oecsmbe,, 2020 

(1) Name or the issuer: Nippon Life India Asset Managemant Umlted 

(al Deviation from th& Objects: NIL 

{b) Aango of Devlalion•: NIL 

Declaration: 

HDFC Bank Limited, 
CMS· Disbursement Team, 
Lodha • I Think Tech.no Campus. 
Office Floor 3, Opposite CromplOn 
G:reaves Limite<I, Nel<t to Kanjurmar:g 
Railway Station, K.anjunnarg East, 
Mumbai. 400 042 

We t"1reby declare that this report Is based on the format as prescribed by SEBI (ICOR) Regulalion ,2018, as 
amend&d. uw., lunher declare basis lhe C$rlltlcation issue<l by the statulory auditor of the company thal lhls report 
provides trua and fair ,1.,w of the utilization of Issue proceeds. 

We dectare that w& <Jo not have any direct / indirect Interest in or relationship 'Mth the 
lssuer/promoter$/directorslmenagement and also connrm that we do not perceive any conflict ot Interest in such 
relationship I lnlar8St v.tllle monitoring encl l'<ll)o<ting the utilization ol issue l)rOOO<)ds by Ille issuer. 

Sli,,alure: 

Name of the Authorized Pel'SOll/SilJfliog Authority: Tushar Gavankar 

~· De.signatlon ol Authorized person/Signing Authority: Deputy Vloo President 

if~ 
~~h 

'-'-<'!!: 

Seal of the MonltOflnQ Agency: 

Oats: 1$,01.2021 

Regd. Office: HDFC Bank Ltd., HDFC Bank HO\IS<, Se.napati Bapat Marg, Lower l'arol (West), Mumbai. 400 013 
Corporoie ldt.ority No.: L6S920MHl994PLC080618 



1. Issuer Detello: 

Name of the Issue, Ninnon Life India Asset Management Limited 
Th& names of the P,omolers of the Reliance CacilaJ Ltd. 
Issuer Nippon Life Insurance Company 
Industry/sector to which It belongs Assef Management Industry 

2. luua a.tall&: 

Issue Period October 2S. 2017 to OctOber 27, 2017 
Typo ol l~u• (publlcltlghls) Initial Public Ofle,ino 

Twe of ~acified s&eutitie.s E<1Ul1V Shores 

Oradinll NA 

ts.sue st?~ As. 616.90 Cfores 

3. Detail& of th& erran99ment made to ""•we the monttorlng ol l&aue proooells: 

{Give ttem by item dese~ption for all the objects slated In offer ·document separately in followingfo1mal) 

PartrculaN Reply STPI. aponoor Acquisition of the sub- General c-c,rporate 
lnve&lment ordinate de!>! In the form purpoaea 

of unsecured lo.fin/ (lncfudln9 IPO related 
OCPIDa/ WarranW expenaes) ocoo, advanced.I In the 

ldentffled SPV& 
ConGtntctlon and 

pcirctrase of ffl outs for 
new8toru corn,...,,t Comments Comment of Comment Com,nent CGmmameof 

of of Bo•d l/lonltorln9 a of ot Board of 
Monitoring of Agency Boardol Monltor!n Directors 

Aaanev Dlrectore Olrectms gAoancy 
Whethe< all the utlllzevon is Yes/ Yes 'i'es Yes Yes Yes · Yes es per disclosur& In Offer No 
Oocurru~nt? 
Whether Shareholder Yes/ NA NA 
approval Is obtained Ir> case No 

NA NA NA NA 

ol material deviations# from 
expenditures cllselose~ In 
Offer Document? 
Whether means of financ& Y&SI No 
lor disclos~ objects of the No 
Issue has chanru>(I? 

NO No No No No 

Any ma}ol de\/lllti® Yes/ NA NA 
observed over the ea~ler Na 

NA NA NA NA 

monitorivt anenr.:v reoons? 
Whether all Government I Ye91 Yes where Yes where Yaswhere Yes Yes where Yes Where ever Statutory approvals related No ever ever ever wher& ever applicabl& to the ol)ject(s) obtained? ,applicable applicable applicable ever applicable 

~nn,icabfe 
Whether all arrangements Yes/ NA NA NA NA NA NA pertaining to technical No 
assi$tan<:e/collaboratlan In 
"""ration? 
Any favorable events Yes/ No 
imorovlng O!>iect/sl VlabU"" No 

No No No No No 

Any unfavorable &.-ents Yes/ No No 
affectlnn ol>Je,,_~s) vlabllltv No 

No No No No 

Any otll&r relevant Yes/ No 
information that may No 
mate<ially effect the decision 

No No No No No 

maklr., of the investors 

.-·---·.::!'ti 



4. Dttallo of obJect(8) to.be monttorad: 

Coot of obj&ct(s) • 

SI.No Item Original Revised 
Head Coot (as per C<>st 

Otter 
Ooc<.lnent) (Rs. in 

•Rs. in Crores) Cror8SI 
1 Settino uo new tiranctles 81\d retocatlm certain exisijng branchds 38.31 38.31 
2 Un=adlm the IT svsrem 40.65 40.65 
3 Advertislno, mall<etinn and br81\d buildim actlvitle3 72.09 72.09 
4 Lending to Subsidiary (Rellanc& AIFJ fo, investmem ol continuing Interest 125.00 125.00 

In the new AIF schemes manaoed bv Rel lance AIF 

s Investing towards our continuing Interest in new mutual fund schemes 
manaoed bv !hem 

100.00 100.00 

6 Fund!uu in or nlc 1>rowth an<l s1rateoic initiatives 165.00 165.00 
7 '"enera1 Corporaf9 ournose 44.06 47.80 

Total 5811.11 588.eS 

(i) Progress In the object{6)· . (amount In Crores) 
St Item Head Net Procaeed8 'Amount utllized TOlal 
Ho. as per IPO unulilrzad 

Amount 
Asat Ourlng Allh~ 

Beginning Iha end 
of quarto, olth& 
Ille quarter 

auarter . 
1 

Senmg 38.31 4.62 , 4.62 33.69 up new branch8S and relocatlng 
jcetlaln &Xlstln9 b{ancll<!S 

2 UJ!Or8din9 tile IT system 40.65 40.6S . 40.65 0.00 

3 A<Jvertlslflg, 
actMtles 

mall<etlng and b{and bulldlng 72.09 43.41 1.64 45.05 27.04 

4 Lending to Subsidiary {reliance AIF) for 125.00 54.22 1.42 55.64 69.36 
IIIV&Sffllent ol continuing interest In the now 
AIF schemes manaae<I & Reliance AJF 

5 Investing towards our continuing lnter&st in 
new mutual fund schemes manaoed bv them 

100.00 100.00 100.00 0.00 

6 Funding 
lnlllatlves 

Inorganic growth 81\d s1rategic 165.00 ' . 165.00 

7 General COll)Orate purpos& 47.80 47.80 47.80 0.00 

lfotal 1188.85 290.70 3,06 2&3.76 295.09 



((0 Oel)loymenl of unuij!lzed IPO oroceeds-
SI. Type of lnsoum8!11 Amount M81Uti1y date 
No, Where amoulll Invested inve.sted 

(Rs. In 
Crores) 

1 ►beet! De•oelta With 
Axis Bank 100.00 301h Mar 2021 
lncluslnd Bani< 100.00 30th Mat 2021 
lnduslnd Bank 05.09 11thMay2021 

2 S.nk Balance With 
'HOFCBank- -· ... 
57500000094673 
(Monitoring Agency 
Alcl 
HDFC Bani<- - -· 
57500000091855 
Public Issue Aa:ount1 

1,0tal 295.09 ' ... 

'Amounts In Rs Crores 818 rounde<loff to nearest takhs tupees. 
"The Amoont reflected as "O" are valu•s with less lhan Fis 1 lal<tl. 

··earnings - ~tum 
Ac.:rued interest ll'lvestment 
es on 31st Dec (ROI%) 

12020 (As. In 
,...ro,asl 

0.03 3.40% 
0.03 3.45% 
0.56 4.20% 

... 

·-

"'Market Valve of Fixed Deposit excludes interest accrued but no, yet raceived 

(ill) Delay In Implementation ol the object(s)• 

on 

... 

... 

-· 

Object(&) Completion Date Delay (No. of days/months) 
Name 

As P'II Offer Document I Actual 

No such detavs observed 


