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To,
Department of Corporate Services,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Oalal Street, Mumbai 40000'l

To,

National Stock Exchange of lndia Ltd.
"Exchange Plaza"
Bandra Kurla Complex,
Bandra East, Mumbai 400051

Sub.: Submission of Audited financial Results for last quarter along with the
results for the entire financial year ending 31/03/2018.

Ref.: Scrip Code: 521030 (BSE), Symbol: NAKODA (NSE)

Pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 we submit herewith

audiled financial results for last quarter and for entire flnancial year ending 3110312018.

Copy of statement of assets and liabilities as on 3110312018 along with audit report and

declaration pursuant io Regulation 33(3Xd) of SEBI (LODR) Regulations, 2015 for audit

report with unmodified opinion is also enclosed.

Thanking you,

Yours Faithfully

For Nakoda imited

ok Kumar Jain
(DlN:06958833)
Director

Kindly take the same on record and confirm.
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Independent Auditor's Report

To The Members of
NAKODA LIMITED.
CIN: L17111GJ1984PLC04599S

Report on the Standalone Financial Statements

Report On the Ftnancial Statement:

We have audrted the accompanying standalone financial statements of NAKODA LIMITED, C'the
company"), which comprise the Balance Sheet as at 31.r MARCH, 20ta, and the Statement of prof t
and Loss and Lhe cash flow statement for the year ended, and a summary of significant accountrng
)or ( e5 ard olher expldnalory rnformation.

Management's Responsibility for the Standalone Financial Statements:

lhe Company's Board of Oirectors is responsible for the matters stated in sectton 134(5) of the
Companres Act 2013 ("the Act") with respect to the preparation of Lhese standalone frnancial
:itatements that give a true and fair view of the firancial position, financial performance and cash flows
rr the Company in accordance with the accounting principles generally accepted in lndia, includrng the
Accounting Standards specified under section 133 of the Act read with Rule 7 of the Companres
iAc!ounts) Rules, 2014.

ihrs responsibility also rncludes marntenance of adequate accounting records in accordance wrth the
prcvisrons oF the Act for safeguarding the assets of the Company and for preventing and detectrng
,rr,rds and other irregula ties; selection and application of appropriate accounting polcies; makrng
JUdgments and estrmates that are reasonable and prudent; and desagn, implementation and
ina ntenance of adequate rnternal financial controls, that were operating effectively for ensuring
.rccLrracy and compleLeness of the accounting records relevafit to the preparation and presentatron of
ihe irnancral statements that give a true and fair view and are free from material mrsstatement,
\^rhelher due to fraud or error.

Auditor's Responsibility:

Our responsrbility is to express an opinion on these standalone financial statements based on our audit.

'J./e have taken inlo account the provisions of the Act, the auditing standards and matters which are
.equired to be included in the audit report under the provisrons of the act and rules made there under.

,,'i: conducted our audit in accordance with Standards on Auditing specified under Sectron 143(10) of
the Act. Those standards required that we comply with ethical requirements and plan and perform the
JUd,t to obtarn reasonable assurance about whether the financial Statements are free from materal
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An audit involves performing procedures to obtain audit evidence about the amounts and dlsclosures in
i\e financral statements. The procedures selected depend on the auditor,s judgment, rnctuding the
assessment of the rlsks of material misstatement of the financial statements, whether due to fraud or
error. In maklng those risk assessments, the auditor consider internal financial control relevant to the
Company's preparation of the financial statement that give true and fair view in order to destgn audlt
procedures that are appropriate in the circumstances, but not for purpose of expressinq an opin on on
,,!hether the Company has in place as adequate internal financial controls system over financtal
reportng and the operaLve effectrveness of such controls. An audlt also includes evaluatrng the
appropflateness of accounting policres used and the reasonableness of the accountrng estrmates made
by Company's Directors, as well as eval!ating the overa paesentatlon of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to prove a basts for
our audrt opinion on the standalone financial statements.

Opinion

ln our opinron and to the best of our informataon and according to the explanatons given to us, the
aforesaid slandalone financial statements give the information required by the Act in the manner so
rcqurred and give a true and fair view in conformity with the accountrng principles generally accepted
rn lndia, oF the state of affairs of the company as at 3lstMarch, 2O1B and its profit/toss and its cash
flows for the year ended on that date except for the following:

(1)lnventory worth Rs. 1288.33 lacs is confiscated by Ed (as per the information & exptanatron
g ven to us) and presently rt rs under custody of ED, further tn this matter the goods are lyrng
for more than one year, we believe that the valuation of inventory must have been obtained for
the detenorate goods/ however the management has not produced us any basis for the
valuation of the rnventory, since we have not verifed physical conditton of goods. ThereFore we
nre not able to comment on the inventory valuation and exact ampact to detenoratton oF
rnventory value of Rs. 1288.33 lacs as shown in the balance sheet certified by management.

(2)Up to last year rnvestment in gold & silver worth Rs, 216.93 lacs was shown rn the balance
sheet, however management explained to us a theft took place in the factory premrses for
which the entire worth gold & silver is stolen however no proof by way of FUIR is provrded to
ascertarn the quantum of loss, we have relied the management for provision of loss worth Rs.
216-93 lacs.

(3)We have not received any aonfirmation of Debtors amount which are w/off as expendrture rn
book of accounts worth Rs. 39213.45 lacs.

Emphasis of Matters

We draw attention to the following matters in the Notes to the financial statements:

q) Trade Receivable, loan and advances and deposits of which confirmations are not recerved from the
partres are sLrblect to reconciliation and consequential adjustment on determrnation/ recerpts on such
.onflrmatron. The Recervables which are outstanding since long are treated as bad debt and and
r.eated at Wnlten off.

q) Investrnents classifred as long term rnvestments are stated as cost. Provrsion rs made to recognrze
declrne, other than temporary, in the value of investments. Consequently, Investments of the
company, in the opinion of management, full provisions is required to be made since dimrnution in the
value of Following nvestments.

h

lndo Korean Petrochem Ltd

Nakoda holdings Mauntius Ltd

Loss on theft Gold & SilverC Rs.216.93 laca

ql ln the financial statements \4hich indicates that the company has accumulated losses and its net
worth has entrrely eroded, the company has incurred loss dunng the current year as well as rn prevrous
year and, company's current liablitaes exceeded its current assets as at the balance sheet date and
lhese condrtrons indicate the exastence of a material uncertainty that cast significant doubt about the
.ornpany's ability to continue as a gorng concern. However, the frnancial statements of the cornpany
have been prepared on a going concern basis. The validity of this depends on the revival and
.ehabilrtation plan oF the company by raising additional financing in support of its busine,Es actrvrties to
be approved by the Board for Industrial & Financial Construction (BIFR). /t

158480 Shares of Rs.1815.62 lacs

loooo Shares of Rs.4z r.z r lacs ]



!U In the Financlal statement, rn the opinion of management, company has not provided any interest
on frnancral loan taken from various financial institutes as it is under the review at BIFR and symbolLc
possessron of mortqage assets taken by lender banks under section 13(4) of Securitization act
(SERFASSI) on dated 21'r August 2015. While on the other sde from N1ay, 2017 lhe operatons of the
company rs totally closed due to possession on the property and assets by the ED. So it is noL
reasonably possible to determine the effects, if any, on the financial statemeFts.

e) The Company has defaulted on obligations to Banks and as a consequence, the Banks have frled
:iu1ts wifh Debt Recovery Tribunal and also filed FIR with the CBI. Banks have also filed crvil cases and
case under SARFAESI Act and taken symbolic possession of the plant at Karanj.

Tne Company and D rectors are defending the cases as advised by Legal Experts. The l4anagtng
Drrector has been arrested by CBI, as the CBI has registered Case U/s 1208, 420, 467,468 & 471 of
lPC. The Company and directors are defending the Caval & Cnminal Cases as advised by legal experts
The Charrmdn cum Managrng Drrector and loint l4anaging Dlrectors are taken rn ludicral Custody by
aBI Mumba.
Report on Other Legal and Regulatory Requirements:

As requrred by Section 143(3) of the Act, we report, to the extent applicable. that:

(a) We have sought and obtained all the information and explanations whrch to the best of
our knowledge and belief were necessary for the purposes of our aud t.

(b) In our oprnion, proper books of account as required by la'.r have been kept by the
company/ so far as it appears from our examrnation of those books.

(c) The Balance Sheet, the Statement of Proflt and Loss including Other Comprehensrve
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt wth by
this Report are rn agreement with the books of account.

(d) In our opinron, the aforesaid standalone financral statements comply with the Accounting
Standards specrfied under Sectron 133 of the Act, read wtth Rule 7 of the Companles
(Acco!nts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualfied on
31'r f4arch, 2018 from being appornted as a director in terms of Section 164 (2) of the
Act.

(F) With respect to the other matters to be included an the Auditor's Report in accordance
With Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company has drsclosed the impact of pending litigations on its fananclal postion ln ts
linancial statements- Refer Note No. 27(B) for Notes on Accounts.

2. The company did not have any long term contracts including derivative contracts for whlch
there were any material foreseeable losses.

3 There were no amounts whrch were required to te transferred to the Investor Educatron
And Protection Fund by the Company.

For, gipinchandra J. Modi & co.,
Chartered Accountants

L
I ,. "' '

( Bipinchaodla'J. Modi)
P aftnet ./
M. No, 031647
Firm Reg. No. 1O152lW
Place:5urat
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Date:26.05.2018
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To,
Department ot Corporate Servlces,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Streel. Mumbai 400001

To,
National Stock Exchange of lndia Ltd.
'Exchange Plaza'
Bandra Kurla Complex,
Bandra East, Mumbai 400051

Sub.: Declaration pursuant to Regulation 33(3Xd) of SEBI (LODR) Regulations,
2015

Ref.:Scrip Code: 521030 (BSE), Symbol: NAKODA (NSE)

With reference to above subject and in compliance with the provision of Regulation
33(3)(d) of SEBI (Listing Obligations and disclosure Requirements)Regulations 2015,
We hereby declare that Audit Report issued by Statulory Auditors of the Company, on

annual audited financial results for the year ended 31/03/2018 are unmodifled.

Kindly take lhe same on record and confirm

Thanking you,

Yours Faithfully

For Nakoda Li ited

shok Kumar Jain
(DlN:06958833)
Director


