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NSML/SD/2025-26/ MAY 28, 2025
The Vice President The General Manager

The National Stock Exchange of India Ltd., The Bombay Stock Exchange Limited
Exchange Plaza, 5" Floor, Plot No. C/1, 25" Floor, P.J. Tower

G- Block, Bandra- Kurla Complex, Dalal Street, Mumbai

Bandra (E), MUMBAI- 400051 MUMBAI- 400001

SYMBOL: NAHARSPING SCRIP CODE: 500296

Subject: Audited Financial Results for the Quarter and Year Ended 31.03.2025
Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of
Directors of the Company in their Meeting held on 28" May, 2025 have, inter-alia:

1. Approved the Audited Financial Results for the quarter and year ended 31° March, 2025.

2. Recommended Dividend of Rs. 1.00/- (i.e. 20%) per Equity Share of Rs. 5/- each on Equity
Share Capital of the Company for the financial year ended 31" March, 2025 subject to
approval of the shareholders at the ensuing Annual General Meeting of the Company.

3. Approved the appointment of M/s. P.S. Bathla & Associates, as Secretarial Auditor, for an
audit period of five consecutive years commencing from FY 2025-26 till FY 2029-30, subject
to approval of the shareholders at the ensuing Annual General Meeting.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are enclosing herewith:

« Audited Financial Results for the quarter and year ended 31%' March, 2025 alongwith
Auditors Report thereon.

« Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016.
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« The details as required under Clause 7 of Para A of Part A of Schedule 11l of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure A.

The Board Meeting commenced at 3.00 p.m. and concluded at 3.45 p.m.

You are requested to display the same on the notice board/website of the exchange for the
information of the public as well as members of the Exchange.

This is for your information please.

Thanking you,

Yours faithfully,
For NAHAR SPINNING MILLS LIMITED
BRIJ A
SHARMA 520022
(COMPANY SECRETARY)

M.No. F2458
Encl: As Above.
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31°" MARCH, 2025

{Rs.in Lakhs)
Quarter Ended Year Ended
Sr. No. Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
(Audited) (Un-audited) | (Audited) (Audited) (Audited)
I [Income from operations
(a) Revenue from operations 87559.54 81216.59 81542.31 328455.80 305001.52
(b) Other income 1126.10 348.32 548.13 3434.86 1555.32
Total income from operations 88685.64 81564.91 82090.44 331890.66 306556.84
Il |Expenses
(a) Cost of materials consumed 56816.31 54530.52 55924.85 222227.91 214032.50
(b) Purchases of stock-in-trade 91.62 177.45 79.30 479.17 508.32
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 981.95 296.97 -744.53 32.47 -3607.15
(d) Employee benefits expense 8258.27 7874.66 7747.57 31794.43 29152.22
(e) Power & Fuel 7792.94 7294.34 7464.16 30967.49 30551.86
(f) Depreciation and amortisation expense 2354.33 2402.85 2407.46 9521.57 8847.91
(g) Finance Cost 2029.00| 1500.77 2156.54 7420.13 6615.17
(h) Other expenses(Any item exceeding 10% of 6995.85 7226.85 6893.87 26810.24 26007.93
the total expenses relating to continuing
operations to be shown separately)
Total expenses 85320.27 81304.41 81929.22 329253.41 312108.76
p " =
1 T:;ﬁt/ {Loss) before sxceptional remé and 3365.37 260.50 161.22 2637.25 -5551.92
IV |Exceptional items 0.00 0.00 0.00 0.00 0.00
v Corporate social Responsibility Expenses (u/s
135 of Companies Act, 2013 131.00 131.00 148.50 524.00 586.50
vi :"’(ﬁ‘ / Loss) from ordinary activities before 3234.37 129.50 12.72 2113.25 -6138.42
VIl |Tax expense(Including Deffered Tax etc.) 993,00 54.00 50.00 878.00 -1030.00
vin |Profit/Loss for the period from continuing 2241.37 75.50 -37.28 1235.25 -5108.42
operations .
IX ?::f’ Comprehansive Income/Lass (Net off -3060.51 62546 -1931.15 65.03 -1737.92
X |Total Comprehensive Income/Loss -819.14 700.96 -1968.43 1300.28 -6846.34
xi |Paid-up equity share capital (Face Value of Rs. 1803.27| . 1803.27|  1803.27 1803.27 1803.27
5/- each)
XIl  [Reserves excluding revaluation reserves 0 0 0 147131.14 146312.18|"
Xl Earnings per equity share face value of Rs. 5/-
each
Basic/Diluted (Rs.) 5.88 0.21 0.22 3.09 -13.84

cont page no.2
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Notes:

1

The Company is operating in single segment i.e Textiles, hence segment Reporting as required under IND AS 108 (Operating Segment)
is not applicable .

[

The above financial results have been prepared in accordance with the recoginition and measurement principles of the Indian
Accounting Standard ('Ind AS') as notified under the Companies (Indian Accounting Standard) Rules ,2015 as amended by companies
(Indian Accounting Standard) Rules , 2016 as specified under section 133 of the Companies Act, 2013.

w

The figures for the last quarter are the balancing figures between the audited figures in respect of full year and published year to date
figures upto the third quarter of the relevant financial year.

The Board of Directors have recommended a dividend of Rs. 1.00 (i.e. 20% ) per Equity Share of Rs. 5/- each for the financial year 2024
2025 subject to the approval of the shareholders at the ensuing Annual General Meeting of the Company.

w

The Company does not have any Subsidary/Associate/Joint Venture Company.

(<))

The above financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of
Directors at their meeting held on 28th May, 2025.The Statutory Auditors of the Company have issued an Auditor's Report with un-

modified opinion on the above Financial Results.

For Nahar Spinning Mills Limited

JS. T
(DINESH OSWAL)
MANAGING DIRECTOR
DIN: 00607290

PLACE : LUDHIANA
DATED : 28.05.2025
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Balance Sheet as at 31st March, 2025

Naha SPINNING MILLS LTD.

(Rs.in Lakhs) (Rs.in Lakhs)
SR |PARTICULARS As at 31st March, 2025 As at 31st March, 2024
(Audited) (Audited)
I ASSETS
Non-Current Assets
a) Property,plant and equipment 85775.95 91089.97
b) Intangible assets 20.35 31.64
c) Capital Work in progress 531.31 267.06
d) Investment Property 621.21 653.01
e) Financial Assets
i) Investments 13883.54 13411.27
ii) Other financial assets 3608.14 3535.10
f)Other non-current assets 418.19 4999.07
Total non-current assets 104858.69 113987.12
Current Assets
a) Inventories 86019.94 111975.73
b) Financial Assets
i) Investments 0.00 0.00
ii) Trade Receivables 61843.47 42837.84
iii)Cash and Cash equivalents 3260.55 90.17
iv) Bank balances other than (iii) above 55.11 63.86
v) Other Financial Assets 102.07 112.15
c) Current tax Assets(Net) 886.65 1214.49
d) Other Current Assets 17950.54 18627.45
Total Current Assets 170118.33 174921.69
TOTAL ASSETS 274977.02 288908.81
. EQUITY AND LIABILITIES
a) Equity Share Capital ) 1805.31 1805.31
b)Other equity 147131.14 146312.18
Total Equity 148936.45 148117.49
Non-Current liabilities
a)Financial Liabilities
i) Borrowings 18508.47 21806.40
ii)Other financial liabilities @ 0.00 0.00
b) Deferred tax liabilities(net) 3003.47 1965.83
c) Other non-current liabilities 675.63 584.20
Total non current Liabilities 22187.57 24356.43
Current liabilities
a)Financial Liabilities
i) Borrowings 91579.47 93295.07
ii)Trade and other payables
-- Total Outstandings dues of micro
enterprises and small enterprises 234.01 103.20
-- Total Outstandings dues of trade payables
other than micro enterprises and small
enterprises 2322.55 2612.05
iii)Other Financial liabilities 84.20 257.58
b)Other current liabilities 8652.69 19621.25
c)Provisions 980.08 545.74
Total Current liabilities 103853.00 116434.89
TOTAL EQUITY AND LIABILITIES 274977.02 288908.81

FOR NAHAR SPINNING MILbL§ LIMITED

——
DINESH OSWAL

MANAGING DIRECTOR
DIN: 00607290

PLACE : LUDHIANA
DATED : 28.05.2025
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NAHAR SPINNING MILLS LIMITED

CASH FLOW STATEMENT FOR THE YEAR 1ST APRIL, 2024 TO 31ST MARCH, 2025

(Rs. In Lakhs) (Rs. In Lakhs)
31-03-2025 31-03-2024
Particulars _ (Audited) (Audited)

Cash Flow from Operating Activities
Net Profit Before Tax and Extra ordinary activities 2,113.25 (6,138.42)
Adjustments for :
Depreciation 9,521.57 8,847.91
Finance Cost 7,420.13 6,615.17
Interest received (1,027.97) (587.05)
Dividend Income (56.04) (76.93)
Net Gain on Sale/fair value of Investments (76.40) (81.87)
Profit/ Loss on sale of Fixed Assets/ subsidies adjustments (236.24) 15,545.05 1,527.49 16,244.72

17,658.30 10,106.30
Operating Profit before Working Capital Changes
Adjustment for:
—Trade Receiveables (19,005.63) (11,345.26)
-Inventories 25,955.79 (32,703.73)
--Other financial assets 10.08 34.33
—-Other financial assets (Long Term) (73.04) (69.00)
--Other current assets 676.91 (4,435.36)
—Provisions 309.61 126.87
--Other current liabilties (10,968.56) 11,058.95
--Other non current liabilties 91.43 (172.26)
--Other financial Liabilities (173.38) 62.91
--Other financial Liabilities (long Term) - (42.26)
--Trade Payables (158.69) (3,335.48) (7,143.48) (44,628.29)
Cash Generated from Operations 14,322.82 (34,521.99)
Interest paid (5,220.44) (4,316.27)
Direct Taxes Paid/adjusted 207.17 (5,013.27) (635.74) (4,952.01)
Net cash flow from operating Activities 9,309.55 (39,474.00)
Cash Flow from investing activities
Purchase of Fixed Assets (4,257.33) (21,372.33)
Capital Work in Progress (264.25) 9,840.40
Sale of Fixed Assets 329.11 3,000.59
Increase/Decrease in Other non current assets . 458088 1,915.88
Sale of Investments 243.71 1,534.92
Interest Received 1,027.97 587.05
Dividend Income 56.04 76.93
Increase in Investment (290.20) 1,425.93 (515.24) (4,931.80)

10,735.48 (44,405.80)
Net cash used in investing activities
Cash Flow from Financing Activities
Proceeds from Long Term Borrowings 1,022.58 7,596.26
Repayment of Long Term Borrowings (7,444.41) (6,776.93)
Increase/Decrease in Working Capital Limits/ ICD's 1,408.32 41,293.31
Interest Paid (2,199.69) {2,298.90)
Dividend Paid (360.65) (540.98)
Net Cash Used in Financing Activities (7,573.85) 39,272.76
Net Increase in Cash & Cash Equivalents 3,161.63 (5,133.04)
Opening Cash and Cash Equivalents and other bank balances 154.03 5,287.07
Closing Cash and Cash Equivalents and other bank balances 3,315.66 154.03

For Nahar Spinning Limited
)

PLACE: LUDHIANA 2, {Dinesh Oswal)

Managing Director
DIN: 00607290

DATED: 28.05.2025

Gurugram Office :
Flat No. 22-B, Sector-18, Gurugram - 120 015
Ph. : +91-124-2430532, 2430533
Fax : +91-124-2430536
E-mail : delhi@owmnahar.com
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101-KISMAT COMPLEX, G.T. ROAD,

Chartered Accountants MILLER GANJ, LUDHIANA-141 003.

Ref. No. DATED

Independent Auditors' Report on Audit of Annual Standalone Financial Results and Review of Quarterly
Financial Results ‘

To
The Board of Directors of
Nahar Spinning Mills Limited

Opinion and Conclusion

We have audited the Standalone Financial Results for the year ended March 31, 2025 (refer 'Other Matters
'section below), included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2025" of Nahar Spinning Mills Limited("the Company"), ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") including relevant
circulars issued by the SEBI from time to time. i < '

(a) Opinion on Annual Financial Results ;

In our opinion and to the best of our information and according to the explanations given to us, the
standalone Financial Results for the year ended March 31, 2025:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. givesa true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit/loss and total comprehensive income and other financial information of the Company

for the year then ended.

(b) Conclusion on audited Standalone Financial Results for the qﬁarter ended March 31,2025

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, based on our review
conducted and procedures performed as stated in Auditor's Responsibilities section below, nothing has
come to our attention that causes us to believe that the Standalone Financial Results for the quarter ended
March 31, 2025, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India ,has not disclosed
‘the information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Tel. : (O) 0161-4625156 B.O. (Delhi) 011-40543700
B.O. : Lucknow , :
E-mail : guptavigg@gmail.com web : www.guptavigg.com



Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,2025

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2025 under the provisions. of the Act.and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the Company's Board
of Directors and has been approved by them for the issuance. The Standalone Financial Results for the year
ended March 31, 2025 has been compiled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2025 that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material

misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2025 :

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the

year ended March 31, 2025 as a whole is free from material misstatement, whether due to fraud or error, '
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of this Standalone Financial Results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstaterment of the Annual Standalone Financial Results,
whether due to fraud or error ,design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the Statement or, if such disclosures are in
adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain Sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the ,
Annual Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards. _ i 5 i



Other Matter

¥

The Statement includes the results for the Quarter ended March 31, 2025 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on

the Statement is not modified in respect of this matter.

Dated: 28" May, 2025
Place: Ludhiana

For Gupta Vigg & Co.
Chartered Accountant e .
Firm Regn.N0.001393

= \\\

\)\M\U .
| ACCOUNTANTS )5
(CA Vinod Khanna) | [\ FRN: 001303N
" Partner
M.No0.081585

ICAIUDIN: 25081585 BMLDYO 3ol
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NSML/SD/2025-26/ MAY 28, 2025
Corporate Relations Department Corporate Listing Department

The BSE Ltd., The National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, "Exchange Plaza",

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
MUMBAI - 400001 MUMBAI-400051

SCRIP CODE: 500296 SYMBOL: NAHARSPING

Declaration pursuant to Regulation 33(3)(d) of the

SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016

Dear Sir/ Madam,

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25™ May, 2016, I, the undersigned, do hereby declare that the
M/s. Gupta Vigg & Co., Ludhiana, the Statutory Auditors of the Company, have issued an
Audit Report with unmodified opinion on Standalone Audited Financial Results of the
Company for the year ended 31" March, 2025.

FOR NAHAR SPINNING MILLS LIMITED

DATE: 28.05.2025
PLACE: LUDHIANA

(ANIL GARG)

CHIEF FINANCIAL OFFICER

Gurugram Office :
Flat No. 22-B, Sector-18, Gurugram - 120 015
Ph. : +91-124-2430582, 2430533
Fax : +91-124-2430536
E-mail : delhi@owmnahar.com
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Annexure A

PARTICULARS INFORMATION

Reason for change viz. appointment, | Appointment of M/s. P.S. Bathla & Associates, Peer
resignation, removal, death or Reviewed Company Secretary in Practice (CP No.

otherwise 2585), as Secretarial Auditor of the Company.
Date of appointment and term of The Board at its meeting held on May 28, 2025,
appointment approved the appointment of M/s. P.S. Bathla &

Associates, as Secretarial Auditor, for an audit
period of five consecutive years commencing from
FY 2025-26 till FY 2029-30, subject to approval of
the shareholders at the ensuing Annual General
Meeting.

Brief profile (in case of appointment) | Mr. P.S. Bathla proprietor of M/s. P.S. Bathla is a
Fellow Member of the Institute of Company
Secretaries of India with over 42 vyears of
experience in dealing the matters relating to
Corporate Laws, SEBI Regulations etc. His expertise
includes conducting Secretarial Audits, Advisory
Services and Compliance Audits etc.

Membership No. F4391
CP No."2585
Peer Review No. 1306/2021

Disclosure of relationships between | Not Applicable
directors (in case of appointment of
a Director)

Gurugram Office :
Flat No. 22-B, Sector-18, Gurugram - 120 015
Ph. : +91-124-2430532, 2430533
Fax : +91-124-2430536
E-mail : delhi@owmnahar.com
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