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Corporate Relations Department Corporate Listing Department
The BSE Limited The National Stock Exchange of India Limited
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Dalal Street, Bandra-Kurla Complex, Bandra (E)
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SCRIP CODE: 523391 SYMBOL: NAHARPOLY

SUB: Audited Financial Results for the quarter and year ended 31.03.2026
Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regu!atnons, 2015, we would like to inform you that the Board of Directors of the Company
at its meeting held on 28" May, 2026 have, inter-alia:

1. Approved the Standalone and Consolidated Audited Financial Results for the quarter and year ended
31st March, 2026.

2. Recommended a Dividend of Rs.1.50/- (i.e. 30%) per equity share of Rs. 5/- each on Equity Share
Capital for the financial year ended 31st March, 2026 subject to the approval of the members at the
ensuing Annual General Meeting.

3. Approved the appointment of Ms. Sakshi Maheshwari as Company Secretary & Compliance Officer of
the Company and designated her as Key Managerial Personnel pursuant to the provisions of the
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We are enclosing herewith:

® The details as required under Clause 7 of Para A of Part A of Schedule Ill of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure A.

¢ Standalone and Consolidated Audited Financial Results for the quarter and year ended 31.03.2026
alongwith Auditors Reports with unmodified opinion thereon pursuant to Regu[at:on33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. oY
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e Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
The Board Meeting commenced at 2:00 P.M. and concluded at 5:25 P.M.
Thanking you.

Yours faithfully,
FOR NAHAR POLY FILMS LIMITED.

Z20LY N
Digitally signed by ’/"Q- o “\-:J'(‘ A\ P
SAKSHI SAKSHI MAHESHWARI Y /’ NCAN
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SAKSHI MAHESHWARI ‘\\?-‘\ S
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(COMPANY SECRETARY) \\\7
MEMBERSHIP NO. A79236
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Annexure A
Sr. Particulars Details
no
Name of the Key Managerial Person Ms. Sakshi Maheshwari
1. | Reason for Change viz. appointment, | Appointment of Ms. Sakshi Maheshwari as a Company
resignation, removal, death or | Secretary and Compliance officer of the Company with
otherwise effect from May 28, 2026.
2. | Date of appointment and term of The Board at its meeting held on May 28, 2026,
appointment approved the appointment of Ms. Sakshi Maheshwari,
Company Secretary and Compliance officer of the
Company
3. | Brief Profile (in case of appointment) | Ms. Sakshi Maheshwari aged about 23 years, is an
Associate Member of the Institute of Companies
Secretaries of India (Membership No. A79236) and
holds a Bachelor degree in Commerce (B.com) from
Punjab University, Chandigarh.
She is having experience in Company Secretarial
Functions, Statutory Compliance and Corporate
Governance.
4. | Disclosure of relationships between Not applicable
directors (in case of appointment of a
director) -
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(Rs. in lakhs)
Sr. No. PARTICULARS Quarter Ended Year Ended
31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25
(Audited)| (Un-Audited) (Audited) (Audited) (Audited)
Revenue
1 Revenue from Operations 16,767.79 16,747.09 15,664.00 70,420.21 66,593.73
2 Other Income 365.75 1,164.10 671.86 2,483.10 1,893.08
3 Total Revenue 17,133.54 17,911.19 16,335.86 72,903.31 68,486.81 |
El Expenses:
a|Cost of materials consumed 10,751.09 11,150.41 10,898.23 46,622.77 46,642.43
b|Purchase of Stock-in-Trade - = = = =
¢|Changes in inventories of finished goods, work-in-progress and Stock-
(319.11) 413.34 (332.12) 194.38 118.09
in-Trade
d|Employee benefit expense 812.17 815.22 713.80 3,220.04 2,818.49
e|Finance costs 172.63 187.15 23757 78458 1,022.49
f| Depreciation and amortization expense 799.01 817.49 809.12 3,247.49 3,250.37
g|Other expenses
- Power & Fuel 846.55 823.72 23756 - 320011 2,782.58
| -Others 1,556.61 '1,506.44 1,798.23 6,402.70 6,616.33
Total Expenses 14,618.95 15,713.77 14,362.39 63,739.07 63,250.78
5 Profit before exceptional items and tax 2,514.59 2,197.42 1,973.47 9,164.24 5,236.03
6 Exceptional Items - - ) - = o
7 Profit before tax 2,514.59 2,197.42 1,973.47 9,164.24 5,236.03
8 Tax expense:
(1) Current tax 612.55 569.25 3B84.55 2,243.80 913.30
(2) Deferred tax (80.06) (0.79) 283.04 93.72 686.59
9 Profit/(loss) for the Period 1,982.10 1,628.96 1,305.88 6,826.72 3,636.14
10 Other Comprehensive Income
{i)|(a) items that will not be reclassified to profit or loss 715.62 (997.37) (4,165.97) (343.90) (4,272.95)
:giinmme tax relating to items that will not be reclassified to profit or (109.82) 142.62 598.16 41.69 43314
(i1)|(a) Items that will be reclassified to profit or loss s = .
(b) Income tax relating to items that will be reclassified to profit or : . " .
loss o
|Total Other Comprehensive Income for the Period 605.80 (854.75) (3,567.81) (302.21) (3,839.81)
11 Total Comprehensive Income for the Period 2,587.90 774.21 (2,261.93)] ., 6,524.51 (203.6
12 Paid up equity share capital (Rs. 5/- per share (Face value of the share »
shall be indicated) 1,229.40 1,229.40 1,229.40 1,229.40 1,229.40
13 Reserves excluding Revaluation Reserves as per balance sheet of
previous accounting year - - - 46,810.24
14 Earning per equity share:
Basic/Diluted 8.06 6.63 5.31 27.76 14.79
NOTES:
b § These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment thereafter.
2 The Company is operating in single segment i.e. "BOPP Films". Hence, Segment Reporting as required _!@Er Ind-AS 108 (Operating Segments) is not|
applicable. <’{6:)I' ‘.--7:;\?7
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3 The figures for the current quarter and the corresponding previous quarter are the balancing figures between the audited figures in
S respect of full financial year and the published year to date figures upto the third quarter of the relevant financial year.

4 The Government of India has consalidated 29 existing labour legislations into unified framework comprising four labour codes, namely
the Code of Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code 2020, and the Occupational Safety,Health and
Working Conditions Code, 2020(collectively refereed to as the “Codes”) .The Ministry of Labour & Employment notified Central Rules in
respect of the current legislation in current financial year. The incremental impact of these changes assessed by the Company on the
basis of the information available is not material. The Company continues to monitor the developments pertaining to Labour Codes and
will evaluate impact if any on the measurement of liability to employee benefits.

5 The Board of Directors have recommended Dividend @30% i.e Rs 1.50/- per equity shares of Rs 5/- each for the financial year 2025-26,
subject to approval of the Shareholders at the ensuing Annual General Meeting of the Company.

6 The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their
meeting held on 28th May, 2026. The Statutory Auditors of the Company have issued an Auditor's Report with unmodified opinion on
the above Financial Results.

FOR NAHAR POLY FILMS LIMITED

PLACE: LUDHIANA r’;ﬁ GING DIRECTOR)
DATED:28.05.2026 { { <l Oy, . DIN: 07619112
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\TEME! L AT 31-03-20
(Rs. in lakhs)
Sr. No. Particulars As at 31.03.2026 As at 31.03.2025’
(Audited) (Audited)
A |ASSETS L
Non-current assets
(i) Property, Plant and Equipment 17,991.45 20,990.02
(i) Capital work in progress 2,229.07 -
(iii) Financial Assets
(a) Investments 28,413.88 25,515.70
(b) |Other Non-Current Financial Asstes 445.50 455.31
(iv) Other Non-Current Assets
Loans & Advances 5,681.09 1,324.08
Sub-total - Non-Current Assets 54,760.99 48,285.11
Current assets
(i) Inventories 7,012.32 5,024.25
(i) Financial Assets
(a) |Investments 397.82 1,203.64
(b) |Trade receivables 2,405.01 3,170.89
(c) |Cash and cash equivalents 12.38 275.84
(d) |Other Bank Balances 60.80 1,061.77
(e) [Loans 7.13 6.98
L (f) Other Financial Assets 512.90 1,104.14
(iii) Current tax assets (net) 328.23 278.58
l(iv) Other current assets 2,164.46 2,285.73 | -
Sub-total - Current Assets 12,901.05 14,411.82
TOTAL ASSETS 67,662.04 62,696.93
B. |EQUITY AND LIABILITIES
[EquiTy
1) Equity Share Capital 1,257.77 1,257.77
i) Other Equity 53,088.88 46,810.24
Total Equity 54,346.65 48,068.01
LIABILITIES
|Mon-current Liabilities
(i) Financial Liabilities
(a) [Borrowings 4,470.00 7,822.50
(ii) Deferred tax liabilities (net) 1,305.19 1,265.44
(i) Other Non- Current Liabilities 1,217.46 1,023.29
|Sub-total - Non-Current Liabilities 6,992.65 10,111.23
| Current Liabilities
Lty Financial Liabilities
(a) |Borrowings 3,425.17 1,728.06
(b) |Trade and Other Payables
- MSME 322.64 267.48
- Others 1,053.92 936.62
(c) |Other Financial Liabilities 251.67 23941 | -
(d) |Other current liabilities 1,220.61 1,255.71
(i) Provisions
(a) |Provisions for gratuity 48.73 90.41
(b) |Current tax liabilities (net of advance tax) -
Sub-total - Current Liabilities 6,322.74 4,517.69
TOTAL EQUITY AND LIABILITIES 67,662.04 62,696.93
,,ED&MAHAR POLY FILMS LIMITED
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DATED:28.05.2026 ——DIN07619102
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DAL W STATEME D 31-03-202
Rs. (In Lakhs)
Partculars Drusaig] L
Cash flow from operating activities:
Profit/(loss) before Tax Expenses 9,164.24 5,236.03
Add: Adjustment for Non-Cash & Non-operating items
Depreciation and amortisation expense 324749 3,250.37
Finance Costs (Including dividend on preference shares) 784.58 1,022.49
Interest Income (1,168.09 (814.55)
Dividend Income (168.20) (168.20)
(Profit)/loss on sale of investments (net) (118.39) (272.68)
Fair valuation of Investments through Profit and gains (439.48) (92.86)
Employment expenses through OCI 48.77 (22.27)
(Profit)/loss on sale of ﬁxed%sets (net) (0.59) -
Provision for Employee Benefits (41.68) 54.44
E g Emm before worhng unm] changes (A) 11,308.65 8,192.77
Adjustments for movement in:
Changes in Trade Receivables and other receivables 765.87 (664.05)
Changes in Inventories (1,988.07) (592.42
Changes in Loan (Long Term) 9.81 (0.25)
Changes in Loan (other Non-current) (4,35(7.00) (632.38)] -
Changes in Loans (Short term) 0.15)] 4.33
Chans: in other current assets 121.27 (1,371.60)
Changes in other financial assets (8.76) 349.99
Changes in Trade and other payables 172.47 110.07
Changes in other financial liabilities — 12.28 13.38
Changes in other non-current liabilities 194.16 1,023.29
Changes in other current liabilities (35.10) 23394
Changes in Current borrowings 1,138.36 (240.20)
Cash flow from operating activities before taxes (3,974.86) (1,765.90)
| Direct taxes paid (net of refunds & demands) (2,305.73) (761.42)
Net cash flow from operating activities (B) (6,280.59) (2,527.32)
Cash flow from investing activities:
Purchase of fixed assets (including capital advances and creditors
for capital goods) (2,478.33) (516.33)
Proceeds from sale of fixed assets 0.92 -
Purchase of Investments (7.497.70) 659.99
Proceeds from sale of of Investments 5,570.54 (351.91
Loans Given (ICD's) (8,650.00) (2,300.00)
Loan Received Back (ICD's) N 9,250.00 1,200.00
Interest Income 1,168.09 814.55
Dividend Income 168.20 168.20
Net cash flow (used) in investing activities (C) (2,468.28) (325.50)
Cash flow from financing activities: ‘ -
Interest paid ___ (784.58) (1,022.49)
Repayment of long term borrowings (2,793.75) (2,793.75)
Proceeds from long term borrowings | -
Dividend Paid (245.88) (245.88)
Net cash flow (used) in financing activities (D) (3,824.21) (4,062.12)
Net Increase/{decrease) in cash and cash equivalents (A+B+C+D) (1,264.43) 1,277.83
|Cash and cash equivalents at the beginning of the year 1,337.61 59,78
|Closing cash and cash equivalents 73.18 1,337.61
|Cash and cash equivalents include:
Cash and Cash equivalents 12.38 275.84
Other bank balances 60.80 1,061.77
Cash and bank balances 73.18 1,337.61
p ’_{"’ ILMS LIMITED
q\.r ;—4
I MW
K iim,, SAMBHAYV OSWAL
PLACE: LUDHIANA “4; \ AN g‘?} (MANAGING DIRECTOR)
DATED: 28.05.2026 Ha / DIN: 07619112
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2026

(Rs. in lakhs)
Sr. No. PARTICULARS Quarter Ended - Year Ended
31-Mar-26 31-Dec-25|  31-Mar-25 31-Mar-26 31-Mar-25|
(Audited)| (Un-Audited (Audited) (Audited) (Audited
Revenue

1 Revenue from Operations 16,767.79 16,747.09 15,664.00 70,420.21 66,593.73

2 Other Income 365.75 1,164.10 671.86 2,383.93 1,793.91

3 Total Revenue 17,133.54 17,911.19 16,335.86 72,804.14 68,387.64

4 Expenses:

a|Cost of materials consumed 10,751.09 11,150.41 10,898.23 46,622.77 46,642.43
b|Purchase of Stock-in-Trade - - - - -
c Chaﬂg_es in inventories of finished goods, work-in-progress and (319.11) 41334 (332.12) 19438 118.09
Stock-in-Trade
d|Employee benefit expense 812.17 815.22 713.80 3,220.04 2,818.49
e|Finance costs 172.63 187.15 237.57 784.58 1,022.49
f| Depreciation and amortization expense 799.01 817.49 809.12 3,247.49 3,250.37
g|Other expenses
- Power & Fuel 846.55 823.72 237.56 3,267.11 2,782.58
- Others 1,556.61 1,506.44 1,798.23 6,402.70 6,616.33
Total Expenses 14,618.95 15,713.77 |  14,362.39 63,739.07 63,250.78

5 Profit before exceptional items and tax 2,514.59 2,197.42 1,973.47 | 9,065.07 5,136.86

6 Exceptional Items - . . 5 - |

7 Profit before tax 2,514.59 - 2,197.42 1,973.47 9,065.07 5,136.86

8 Tax expense: 1
(1) Current tax 612.55 569.25 384.55 2,243.80 913.30 |
(2) Deferred tax (80.06) ~ (0.79)]  28304| = 9372| 686.59

9 Profit for the Period 1,982.10 1,628.96 1,305.88 6,727.55 3,536.97

10 Share of Net profit/(loss) of Associates 67.51 303.54 108.53 1,156.02 1,200.88 |

11 |Profit for the year after share of Profit of Associates 2,049.61 1,932.50 1,414.41 7,883.57 4,737.85

12 Other Comprehensive Income

(i) |(a) Items that will not be reclassified to profit or loss 715.62 (997.37) (4,165.97)| (343.90) (4,272.95)
(b} Income tax relating to items that will not be reclassified to (109.82) 142.62 598.16 | 41.69 433.14
profit or loss \

(ii)|(a) Items that will be reclassified to profit or loss . " - | - -
{b) Income tax relating to items that will be reclassified to profit
or loss 2 2 = :

(iii)|Share of other comprehensive income/(loss) from assosciates (2,432.78) 107.02 (2,235.62) (829.00) (370.58)
Total Other Comprehensive Income for the Period (1,826.94) (747.73) (5,803.43) (1,131.21) (4,210.39)
Total Comprehensive Income for the Period 222.67 1,184.77 (4,389.02) 6,752.36 527.46

13 Paid up equitv.sha.nre capital (Rs 5 per share (Face value of the 1,229.40 1,229.40 1,229.40 1,229.40 1,229.40
share shall be indicated) -

14 Reserves excluding Revaluation Reserves as per balance sheet of i ’ i i i 78.913.23
previous accounting year TR

15 Earning per equity share:

Basic/Diluted 8.34 7.86 5.75 32.06 19.27
NOTES:

1 The Company does not have any Subsidiary /Joint Venture as on 31.03.2026. However, the accounts of One Associate Company, Nahar Capital and
Financial Services Limited have been consolidated in accordance with the Indian Accounting Standards 110 'Consolidated Financial Statements'. Indian
Accounting Standard 111 ‘Joint Arrangement’ and Indian Accounting Standard 'Investments in Associates and Joint Ventures'.

2 These financial results have been prepared in accordance with Indian W{ﬂnﬁhngards (Ind-AS) as prescribed under Section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rqﬁ/ﬂ&ﬁ ”a?a"r‘e]g}&nt amendment thereafter.
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The Company is operating in single segment i.e. "BOPP Films". Hence, Segment Reporting as required under Ind-AS 108 (Operating Segments) is not
applicable.

The figures for the current quarter and the corresponding previous quarter are the balancing figures between the audited figures in respect of full
financial year and the published year to date figures upto the third quarter of the relevant financial year.

The Government of India has consolidated 29 existing labour legislations into unified framework comprising four labour codes, namely the Code of
Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code 2020, and the Occupational Safety,Health and Working Conditions
Code, 2020(collectively refereed to as the “Codes”) .The Ministry of Labour & Employment notified Central Rules in respect of the current legislation
in current financial year. The incremental impact of these changes assessed by the Company on the basis of the information available is not material.
The Company continues to monitor the developments pertaining to Labour Codes and will evaluate impact if any on the measurement of liability to
employee benefits.

The Board of Directors have recommended Dividend @30% i.e Rs 1.50/- per equity shares of Rs 5/- each for the Financial year 2025-26, subject to
approval of the Shareholders at the ensuing Annual General Meeting of the Company.

The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors.at their meeting held on
28th May, 2026, The Statutory Auditors of the Company have issued an Auditor's Report with unmodified opinion on the above Financial Results.

FOR NAHAR POLY FILMS LIMITE? :

SAMBHAV OSWAL
PLACE: LUDHIANA ING DIRECTOR)
DATED:28.05.2026

T/ED oincorerenn2
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NSOL NT OF ASSETS AND LIABILITIES AS AT 31-03-202
(Rs. in lakhs)
Sr. No. Particulars As at 31.03.2026 As at 31.03.2025
. = I (Audited) (Audited)
A ASSETS
Non-current assets
(i) |Property, Plant and Equipment 17,991.45 | 20,990.02
(i1) |Capital work in progress 2.229.07 =
(iii) |Financial Assets ; =
(a) |Investments 60,744.72 57,618.69
|(b) |Other Non-Current Finnacial Assets 445.50 45531
lGiv) |Other Non-Current Assets
|(e) [Loans & Advances 5,681.09 1,324.08
|Sub-total - Non-Current Assets 87,091.83 80,388.10
|Current assets e
|i) [inventories | 7,012.32 5024.25
|Gii) |Financial Assets ,
(a) |Current Investments 397.82 1,203.64 -
(b) |Trade receivables 2.405.01 3,170.89
(¢) |Cash and cash equivalents 12.38 275.84
(d) |Other Bank Balances 60.80 1,061.77
(e) |Loans 7.13 6.98
(f) |Other Financial Assets 512.90 1,104.14
(iii) [Current tax assets (net) 328.23 278.58
(iv) |Other current assets 2,164.46 2,285.73
Sub-total - Current Assets e 12,901.05 14,411.82
TOTAL ASSETS 99,992.88 94,799.92
B. |EQUITY AND LIABILITIES
EQUITY i
(i) |Equity Share Capital 1,257.77 = 1,257.717
(ii) |Other Equity 85.419.71 78,913.23
Total Equity 86,677.48 80,171.00
LIABILITIES o
Non-current Liabilities
(i) [Financial Liabilities
(a) |Borrowings 4.470.00 7,822.50
(ii) | Deferred tax liabilities (net) 1,305.19 1,265.44
(1i1) |Other Non- Current Liabilities 121746 1,023.29
Sub-total - Non-Current Liabilities 6,992.65 | 10,111.23 i
Current Liabilities
(i) |Financial Liabilities B
(a) |Borrowings 3,425.17 1,728.06
(b) |Trade and Other Payables
- MSME 322.64 26748
- Others 1,053.92 936.62
(c) |Other Financial Liabilities 251.68 23941
(d) |Other current liabilities 1,220.61 1,255.71
(i1) | Provisions )
() |Provisions for gratuity 48.73 9041
(b) |Current tax liabilities (net of advance tax) - - |
Sub-total - Current Liabilities 6,322.75 4,517.69
TOTAL EQUITY AND LIABILITIES 99,992.88 94,799.92 |
B ;.E~ (lliNAHAR POLY FILMS LIMITED /
JSEN W«/M
;‘( 7 Digy %"‘JMA SAMBHAY OSWAL
PLACE: LUDHIANA \ f};\ AN NAGING DIRECTOR)
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IDATED ATEMENT FOR THE Y DED 31 126
(Rs.in lakhs)
Particulars Year ended Year ended
(31.03.2026) (31.03.2025)
Cash flow from operating activities:
Profit/(loss) before Tax Exp 10,221.09 6,337.74
Add: Adjustment for Non-Cash & Non-operating items
(Income)/Loss from Associates (1,156.02) (1,200.88)
Depreciation and amortisation expense 3,247.49 3,250.37
Finance Costs (Including dividend on preference shares) 784.58 1,022.49
Interest Income 4 (1,168.09) (814.55)
Dividend Income (69.03)] (69.03)] ~
(Profit)/loss on sale of investments (net) (118.39) (272.68)
Fair valuation of Investments through Profit and gains (439.48) (92.86)
Employment expenses through OC| 48.77 (22.27)]
(Profit)/loss on sale of fixed assets (net) g (0.59) -
Provision for Employee Benefits B (41.68) 54.44
Operating profit before working capital changes (A) 11,308.65 8,192.77
Adjustments for movement in: |
Changes in Trade Receivables and other receivables 765.87 (664.05)
Changes in Inventories (1,988.07) (5592.42)
Changes in Loans (Long Term) e 9.81 (0.25)]
Changes in Loan (other Non-current) (4,357.00) (632.38)
Changes in Loans (Short term) | (0.15) 4.33
Changes in other current assets 121.27 (1,371.60)
Changes in other financial assets {B.76) 349.99
Changes in Trade and other payables 172.47 110.07
Changes in other financial liabilities § 12.27 572.14
Changes in other non- current liabilities = 194.16 1,023.29
Changes in other current liabilities (35.10) 233.94
Changes in Current borrowings 1,138.36 (798.96)
Cash flow from operating activities before taxes (3,974.87) (1,765.90)|
| Direct taxes paid (net of refunds & demands) (2,305.72) (761.42)
[Net cash flow from operating activities (B) (6,280.59) (2,527.32)
Cash flow from Investing activities: -
Purchase of fixed assets (Including capital advances and credrtors for .
capital goods) (2,478.33) (516.33)
Proceeds from sale of fixed assets B 0.92 -
Purchase of Investments (7,497.70) 659.99
Proceeds from sale of of Investments 5,570.54 (351.91)
Loan Given (ICD's) (8,650.00) ~ (2,300.00)
Loan Received Back (ICD's) 9,250.00 1,200.00
Interest Income 1,168.09 814.55
Dividend Income 168.20 168.20
Net cash flow (used) in investing activities (C) (2,468.28) (325.50)
Cash flow from fi ing activities:
Interest paid (784.58) (1,022.49)
_|Repayment of Long term Borrowings (2,793.75) (2,793.75
Proceeds from long term borrowings - -
Dividend Paid (245.88) (245.88)
|Net cash flow (used) in financing activities (D) (3,824.21) (4,062.12)
Net Increase/(decrease) in cash and cash equivalents (A+B+C+D) (1,264.43) 1,277.83
Cash and cash equivalents at the beginning of the year 1,337.61 59.78
Closing cash and cash equivalents 73.18 1,33761 |
Cash and cash equivalents include:
Cash and Cash equivalents 12.38 275.84
|Other bank balances 60.80 1,061.77 |
Cash and bank balances 73.18 1,337.61 X
L _\E NAHAR POLY FILMS LIMITED
PSRN %M%
/ Q/"_- I AN
e Nt  ————
A.5(LUn;,, SAMBHAV OSWAL
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Sub: Declaration pursuant to Re ulatlon33 3 d of the
EBI (Listing Obligati s and DisclosureRequireme Iatlons 201

Dear Sir,

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, |, the undersigned, do hereby declare that the
M/s YAPL & Co, Chartered Accountants, Ludhiana, the Statutory Auditors of the Company, have
issued an Audit Report - with unmodified opinion on Standalone and Consolidated Audited
Financial Results of the Company for the year ended 31% March, 2026.

DATE: 28.05.2026
PLACE: LUDHIANA ‘ %

(RAKESMKUMAR JAIN)
CHIEF FINANCIAL OFFICER

- AN 1S/1SO 9001:2015 CERTIFIED UNIT
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Narmadapuram
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Industrial Area-A, LUDHIANA-141 003 (INDIA) Dist. Rahaﬂ-lm MP (India) _
mﬂma 81-161 2500"‘,‘01 to 705, 2606977 1o 980, - Phone : 91-7480-234340/41/46
E-mail : npfi@owmnahar.com
Fax : 91-161-2222942, 2601956
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Independent Auditors' Report on Audit of Annual Standalone Financial Results Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To
The Board of Directors of
Nahar Poly Films Limited

Opinion

We have audited the Standalone Financial Results for the Quarter and year ended March 31, 2026 and(refer
'Other Matters 'section below), included in the accompanying "Statement of Standalone Financial Results for
the Quarter and Year Ended March 31, 2026" of Nahar Poly Films Limited ("the Company"), ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations")
including relevant circulars issued by the SEBI from time to time.

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2026:

i.  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit/loss and total comprehensive income and other financial information of the Company
for the year then ended.

(b) Conclusion on audited Standalone Financial Results for the quarter ended March 31, 2026

With respect to the Standalone Financial Results for the quarter ended March 31, 2026 based on our review
conducted as stated in Auditor's Responsibilities section below, nothing has come to our attention that
causes us to believe that the Standalone Financial Results for the quarter ended March 31, 2026 prepared
in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India ,has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for
the year ended March 31, 2026 under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the Company's Board
of Directors and has been approved by them for the issuance. The Standalone Financial Results for the year
ended March 31, 2026 has been compiled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2026 that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities
Audit of the Standalone Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31, 2026 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
toe vents or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the Statement or, if such disclosures are
inadequate ,to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain Sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

e The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the Statement is not modified in respect of this matter.

For YAPL & Co.
Chartered Accountants
Firm Regn.No.017800N

QDJ‘O& G veds
(CA Rajat Trivedi)
Dated: 28™ May, 2026 Partner
Place : Ludhiana M.No. 550032
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Independent Auditors' Report on Audit of Annual Consolidated Financial Results Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To
The Board of Directors of
Nahar Poly Films Limited

Opinion and Conclusion

We have audited the Consolidated Financial Results for the Quarter and year ended March 31, 2026
included in the accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended
March 31, 2026" of Nahar Poly Films Limited ("the Holding Company") and its share of the net profit after
tax and total comprehensive income of its associate for the Quarter and year ended March 31, 2026 (“the
Statement") being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

A (a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the audit reports of other auditors on separate financial statements/financial
information of associate and a joint venture referred to in Other Matters section below, the Consolidated

Financial Results for the year ended March 31, 2026:

i.  includes the results of the Holding Company and the following entities:

S.No. | Name of the Entity Relationship
1 Nahar Capital & Financial Services Limited Associate Company

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the consolidated net profit and consolidated total comprehensive income and other financial
information of the Holding Company and its associate for the year ended March 31, 2026.

(b) Conclusion on audited Consolidated Financial Results for the quarter ended March
31,2026

With respect to the Consolidated Financial Results for the quarter ended March 31, 2026 based on our
review conducted and procedures performed as stated in Auditor's Responsibilities section below,



nothing has come to our attention that causes us to believe that the Consclidated Financial Results for
the quarter ended March 31, 2026 prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is te be disclosed, or that it contains any material misstatement

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
paragraph {a) of Auditor's Responsibilities section below. We are independent of the Holding Company and
its associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{ICAl) together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Resuits for the year ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Holding
Company's Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2026 has been compiled frem the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2026 that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial information of
the Holding Company and its associate in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compiiance with
Regulation 33 of the Listing Regulations,

The respective Board of Directors of the Holding Company and its associate are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Holding Company
and its associate are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the Holding Company and its associate are responsible for overseeing
the financial reporting process of the Holding Company and its associate.

Auditor's Responsibilities
Audit of the Consolidated Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the
year ended March 31, 2026 as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the Holding Company and its associate to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results represents
the underlying transactions and events in a manner that achieves fair presentation.
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e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/
Financial Information of the Holding Company and its associate to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual Consolidated Financial
Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Annual Consolidated Financial Results

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion and Conclusion
section above.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report is
not modified in respect of this matter.

e The consolidated Financial results includes the Company’s share of profit after tax of Rs 47.24 Lakhs and
Rs 1135.75 Lakhs for the quarter and year ended March 31, 2026 respectively and Total Comprehensive
loss of Rs 2365.23 Lakhs and income of Rs 327.01 Lakhs for the quarter and year ended March 31, 2026
respectively, as considered in the Statement, in respect of the associate which has not been audited by
us. That Financial Statement has been audited/reviewed, as applicable, by other auditors whose report
has been furnished to us by the management and our opinion and conclusion on the statement, in so far
as it relates to the amounts and disclosures included in respect of this associate, is based solely on the
report of the other auditors and the procedures performed by us as stated under Auditor’s
Responsibilities section above.

e Our report on the Statement is not modified in respect of the above matter with respect to our reliance
on the financial information certified by the Management.




Dated: 28" May, 2026
Place : Ludhiana

For YAPL & Co.
Chartered Accountants
Firm Regn.No.017800N ,

AR )
J¢¢
i

| (CA Rajat Trivedi)
Partner
M.No. 550032
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