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Re:" Outcome of Board Meeting and Intlmatlon under Regulatlun 30 of the SEBI (Listing Dbllgatlon and

Dlsclosure Requlrements) Regulatlon, 2015 '

'Dear Sir ‘

We wush to inform you that the Board of Dlrectors of the company at its meeting held today i.e. 30. 05 2025
has approved inter- alta the followmgs o ‘ S

L

The Audited‘jFinahc-i'a'l"Résults‘ (Standaloae & Consalidated) for the Quarter and Financial Year ended on

- 31st March, 2025. in this regard, we are enclosing herewith Audited Financial Results {Standalone and

Consolidated) for the Quarter and Financial Year ended on 31st March, 2025 along with Auditor’s

=Rep6rt's thereon and Declaration purstutant to Regulation 33 of the SEBI (Listing Obligations & Disclosure

REqUIrementS) Regulations, 2015 that the Auditor’s Reports on Annual Audited Financiai Results (both
Standalone and Consolidated} ofthe Company is w1th unmodified opinion, as Annexure-1.

Appmntment of P.’S. Bathla & Associates, Company Secretaries as Secretarial Auditors, for Audit period

of 5'(five) consecutlve years commencmg from FY 2025-26 till FY 2029-2030 subject to the approval of

" the membeérs-at the ensuing Annual General Meeting of the Company. The details as required under
-, Regutlation 30 and other relevarit prowsuons ‘of the securities and Exchange Board of India {Listing

Obligations and Disclosure Reqwrements) Regulations, 2015 read W|th SEBI Circular No.
SEBI/HO/CFD/CFD PoD- 1/P/CIR/2023/123 dated July 13, 2023, Master Circular no. SEBI Master Circular
No. SEB{/HQ/CFD/PODZ/CIR/P/OlSS_dated November 11, 2024 is enclosed as Annexure-2.

The Board rheeti»ng commenced at 3.30 p.m. and concluded at 4.15 p.m.

Werrequé.s't you to take the above on record and that the same be treated as compliance under the applicabla

regula

tion(s).under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

- The aforesaid information is also being placed on the website of the Company at www.owmnahart.com.

Thankiag yb‘u,
“Yours faithfully,

For NAHAR INDUSTRIAL

Kﬁ MUK l; VEETHEROR

- MUKE

500
{Company Secretarcy%

U GBTIN  D3AACCNAG63AZ2, CIN'-L15143PB10B3PLOOTEZT — -
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE F INANCIAL
RESULTS

TO
THE BOARD OF DIRECTORS OF ‘
NAHAR INDUSTRIAL ENTERPRISES LIMITED

- Opinion

We have andited the accompanying Statement of Standalone IND AS Financial Results for the quarter and
vear ended March 31, 2025, (refer to 'Other Matters' section below), of Nahar Industrial Enterprises
Limited ("the Company™), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {("the
Listing Regulations"). '

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2025:

i. are presented in accordance with the requirements of Regunlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20135, as amended; and

ii.  gives atrue and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of

the net profit and total comprehensive income and other financial information of the Company for
the year then ended. ‘

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the audit of the Standalone Financial Results section of our
report below. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (the ICAI) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2025, under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethjcal responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinicn.

Management's Responsibilities for Standalone Ind AS Financial Results
This Statement, which includes Standalone Ind AS Financial Results is the responsibility of the Company's

Beard of Directors and has been approved by them for the issuance. The Statement has been compiled
from the related audited Standalone Ind AS Financial Statements for the year ended March 31, 2025, and
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interim financial information for the quarter ended March 31, 2025, is the balancing figure between audited
figures in respect of the full financial year and the published unaudited year to date fi gures up to the third
quarter of the current financial year. This responsibility includes the preparation and presentation of the
Statement that gives a frue and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. '

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation, and maintenance of
adequate internal financial controls that were operating elfectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of Standalone Ind AS

Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud

Of €ITOr. ‘

In preparing Standalone Ind AS Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters refated to the going
concern, and using the going concern basis of accounting unless the management either intends to liquidate
the Company or to cease operations or has no realistic alternative but to do so. :

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether Standalone Ind AS Finaneial Results for
the year ended March 31, 2025, as a whole is free from material misstatement, whether due to fraud or
errof, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Ind AS Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resultin g fromx error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design appropriate audit
procedures in the circumstances, but not for the purpose of expressing an opinion on the
elTectiveness of the company’s internal control.

» EBvaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
Lo events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. 1f we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure, and content of Standalone Ind AS Financial Resulis,
including the disclosures, and whether Standalone Ind AS Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and evaluating the results of our work;

and (ii) evaluating the effect of any identified misstatements in the Standalone Ind AS Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence and communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,
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Other Matters

The Statement includes the results for the Quarter ended March 31, 2025, being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of this matter,

For K R Aggarwal & Associates
~ Chartered Accountants
Firm’s Registration No. 030088N

Place: Ludhiana . =
Dated: May 30, 2025 Membership No. 544757
UDIN NO: 28 4475 78MTCTR 49|
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STATEMENT OF STANDALONE AUDITED. FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025
(Amount Rs. in Lacs)

Sl. Particulars 3 months Preceeding | Corresponding | Current Year | Previous Year
No. ended . 3months 3 months ended ended
31.03.2025 ended ended 31.03.2025 31.03.2024
31.12.2024 31.03.2024
_ (Audited) | (Un-Audited) |  (Audited) {Audited) (Audited)
1 |Inconde From Operations . _
a) Net Sales/Income from. Operations 38895.52 42762.17 37091.32 152488.47| - 146421.80
by Other Operating Income 118.41 203.68 18057 519.83 754.38
Total Income fram operations {a+b} 39013.92 . 42965.85 37271.89 153008.40 14717618
Other income 1854.80 1637.06 1148.54 5061,31 312596
Total Income 40868.83 44602.91 38420.43 158069.71 150302.14
2 |Expenses ‘
aj Cost of Materials consumied 29220.98 22596.03 29079.23 38458.94 85916.62
by Purchase of stock-in-trade _ 48220 9204 397.03 662.16 1202.28
. I¢y Changes in inventories of finished goods, works-in-
proaress and stock-in-trade (8913.06) 2415.07 (9142.59) (2931.27) (1325.01)
4) Employee benefits expense 488B.06 4821.55 4430.36 18175.40 16678.51
&) Finance Costs ) 1487.52 1007.70 8900.45 4595.95 2867 44
fi Depreciaiion and amortisation expense 1336.48| * 1343.62 1135.56 4761.73 4582.52
g} Power & Fuel 417517 5112.42 4292.31 16326.14 18€11.08
) Other Expenses 5958.14 6324.28 5212.02 2215011 20128.685
Total Expenses (a to h) -38645.49 43712.71 36304.37 155209.18 148962.16
5 Profit/(Loss) from operations hefore exceptlonal 2923.34 890.20 2116.06 2860.55 1339.98
items.& tax
Exceptional ltems ' - - - - .
5 ' |CSR expenses u/s 135 of Compames Act 2013 - 105.00 1.21 205.00 189.57
& |Profit/(Loss) from ordinary activities before tax 2223.34 785.20 2114.85 2655.55 1150.41
7 |Tax expénse {including Deferred tax etc.) 306.74 301.81 147 .44 608.35 18273
8 |Net Prcfiti{l_oss) from ordinafy activiiigs after tax 1916.60 483.59 1967.44 2047.20. 961.68
9 _ |Extraordinary Items ) ‘ - - - - -
10 |Net Profit /{Loss) for the period 1916.60 483.59 1987.44 2047.20 961.68
11 . lOther Comprehensive Income (net of tax) 129.68 {1.04) 108.44 130.80 110.05
12 |Total Comprehensive Income 2046.28 48255 2075.88 2177.80 1071.73
13 zﬁ;‘:eL;p equity share capital (Face Valus Rs. 10/- per 4320.56 4300.56 4320.56 4320.56 4320.56
14 |Other Equity (excluding Revaluation reserve) 93922 68 91744.88
15 (i) (E;arzig%shsgd?:hare (before extraordinary items) 4.44 142 455 474 293
_|Eamings Per Share {after extraordinary iterms)
16 (0 oo iomited): - 4.44 1 A 2/: A Eﬂ, 4.74 2.23
. S
Nﬁ %
i .
= LUGHIANR }E53 Continued to Page No. 2
EA 5-?
*‘A‘
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STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Amount ]s. In Lacs)

SI. Particulars 3 months Preceeding | Corresponding | Curtent Year | Previous Year
No. ended 3 months 3 months ended ended
31.03.2025 ended ended 31.03.2025 31.03.2024
31.12.2024 31.03.2024
{Audited) | (Un-Audited)| (Audited) (Audited) {Audited) -
1 |Segment Revenue ,
a) Textile 34332.62 37345.46 31850.21 132632 .44 126285.7¢
b} Sugér 4933.49 5504.87 5688.94 20345.65 20662.47
" le) Others 1.47 0.71 {5.83) 3.09 33.11
Tetal 39267.58 42851.04 37533.32 152081.18 146981.37
less! Inter Segment Revenue 372.06 88.87 442.00 |. 492.71 559.57
Net Sales/income from Operations 38895.52| 4276217 37091.32 152488.47 146421.80
2 Segment Results
Profit!(Loss) before interest & tax from each segment
a) Textile 1550.79 118,16 973.09 2739.74 461.64
b) Sugar 1414.18 284.16 1682.45 2841.83 2412.00
c) Others 755.91 497.58 360.97 1874.93 1333.78
Total 3720.86 1887.80 3015.51 7456.50 4207.42
Less: Finance Costs 148752 1007.70 900.45 4595.95 2867.44
Total Profit/{Loss) before tax 2223.34 £90.20 2116.08 2860.55 | 1338.98
3 |Segment Assels
a) Textile "116828.70 116289.74 108812.98 115828.70 108812.98
b) Sugar ’ 16360.74 7974.16 15981.56 16369.74| 15991.58
¢) Qther {unallocable) 46215.83 4485211 39752.96 46215.83 29752.98
Total 178414.27 169216.01 164557.52 178414.27 164557.52
4 |Segment Liabilities ] _
a) Textile ) 42674.70 44539.23 43016.32 42674.70] . 43016.32
by Sugar 1126202 4568.04 10916.54 11262.02 10916.54
¢} Other (unallocable) 2543.82 2162,24 1615.51 2543.82 1615.51
Total 56480.54 51269.51 555648.37 56460.54 5554837
5 |Capital Employed
(‘Segmvent assetls - Segment Liabilities) ‘ , .
a) Textile 73154.00 7175051, 66796.66 73154.00| 65796.66
k) Sugar 5107.72 3406.12 5075.04 5107.72 5075.04
c) Gther (unailocable) 43672,01 42788 .87 38137.45 43572.01 38137.45
Total * 121833.73 117846.50 109008.15 121933.73 1408009.15

Continued to Page No. 3
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Notes: 1; The above financial results were reviewed by the Audit Commitiee of Directors on 30th May, 2025 and thereafter approved and taken
" on record hy the Board 6f Diractors at its meeting held on 30th May, 2025. The statutory auditors have issued auditors report with an
unmodified opinion an the aforesaid results.

2. The financial results have been prepared in accordance with the recognition and measurement principles of the indian Accounting
Standards (Ind ASY) as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified under
Saction 133 of the Companies Act, 2013 (‘the Act), and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), Including relevant circulars issued by the SEBI from time to time,

3.The figures for the quarter ended 31st March, 2025 and the corresponding quarter ended in the previous yeart as reported in these
financial results ars the balancing figuses between audited figures in respect of the full financial year and the year to date figures upto the
" end of the third guarter of the relevant financial year,

4. Previous period's figures have been regrouped / rearranged whereever considered necessary.

for NAHAR INDUSTRIA ERPRISES LIMITED
T<RIAL £
R

Cs /[_::_
S1 tusHiana 15
AB yéSWAL AN 5
] Executive Director ﬁf;\.....-—. 3
Place: Ludhiana ' (Whole.TimeD]recto}') ?ﬁé;,../,/
Dated: 30th May, 2025 : DIN: 07619099 )

Continued to Page Ne. 4
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES
. {Amount Rs. In Lacs)

SI.No. [PARTICULARS As at As at
31.03.2025 21.03.2024
(Audited) {Audited)
A |ASSETS
- |[Nen-current assets
a) Property, Plant & Equipment 50719.95 46823.62
b) Capital work in progress 4183.87 _ 5848.21
|6} Investment Property 23716.42 13122.97
d) Other Intangible assets - -
e} Financial Assets
" i) Invesiments 8616.91 8462.15
i) Loans 497 €8 -
iy Other financial assets 1942.30 1948.97
f) Other non current assets 214.71 206.13
. |Total Non-current assets 89801.84 76212.05
Current assets
a) Inventories 54538.10 56410.96
b) Financial Assets
i) Invesiment 1541.21 2460.61
i) Trade receivable 18968.84| ©  18024.51
i) Cash and cash equivalents 65.08 354,64
vy Other bank balances 678,90 352.31
v) Loans 786.18 908.85
vi) Other financial assets 15.81 28.10
c) Other current assets 11528.35 11662.34
d) Current tax Assets (Net) 259.52 143.15
Total Current Assets 88382.99 88345.47
Asset held for disposal 130.44 ) -
| TOTAL ASSETS 178414.27 184557.52
B |EQUITY AND LIABILITIES
“|Equity
a) Equity Share Capital 4340.47 4340.47
b) Other equity 9392268 91744.88
Total Equity 98263.15 9508535
* |Liabiiities
Non-current liabilities
) Financial liabilties
i) Borrowings 19663.38 8430.89
ii) Other financial liskilities 915.47| , 489.36
) Provisions 213.23 142.68
¢) Deferred tax liabilities (net) 2480.08 2178.39
dJ Other non current liabilities 299.87 17017
Total Non-cugrent liabilities 23572.03 12411.49
Current liabilities
&) Financial liabilities )
i} Borrowings 42486.63 4376561
ii} Tracle payables
- Dug to MSME 497.77 138.53
- Due to others 8210.99 7988.19
ill) Other financial liabilities 3603.69 3165.25
by Other current liabilities 1465.04 805.01
c) Provisions 224.97 198,09
Total Current liabilities 56579.09 56060.68
TOTAL EQUITY AND LIABILITIES 178414.27 164557.52

for NAHAR INDUSTRIAL EN

-

V OSWAL
Ex®cutive Director
{Whole Time Director
DIN: 07615099

Place; Ludhiana

Dated: 30th May, 2025
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HE
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

(Amount Rs. In Lacs
. ‘ Current Year |Previous Year
SLNo.|PARTICULARS o ended ended

31.03.2025 | 31.03.2024 ‘
‘ {Audited) {Audited) .
(A) |Cash Flow from Operating Activities .
* |Net profit f (Loss) before Tax _ 2655.55 1150.41
Adjustment for:
Depreciation 4761.73 4582.59
1Other Income : {52.95) {68.40)
Rent 6261 -° 6.26
Remeasurement of defined benefit plan_- 172.18 145.18
Sundry halances written back (Net) (19.99) (3.56)
Profit on sale of Property, Plant and Equipment (Net) {1190.80) (300.70)
[Profit on sale of Current Investment (87.78) (20.66)
Dividend Received ' (18.32)] - (19.32)
Interest Income (569.93) (748.82)
Rent [ncome (2944.40) (1833.26)
Interest Expense ' 4595.95 2867.44
Operating Profit/(Loss) before Worklng Capital 7306.70 575716
Changes
Adjustment for: ‘
Trade receivable & other assets (3158.55) (1935.49)
Inventories ., 1872.86 (13752.01)
. | Trade Payables & Other Liabilities 2367.60 3169.34
Cash Generated from operations ‘ 8388.61 (6761.00)
Direct Taxes Paid . {466.37) (#22.92)
Net Cash from Operating Activities - 792224} . (7183.92)

(B} :Cash Flow from Investing Activities
Sale/(Purchase) of Froperty, Plant and Equ|pment
fing, investment property)

(16738.01)|  (18207.56)

Dividend Received 19.32 10.32
Interest Received ' 567.04 744.33
- |Rent Income 2644.40 1833.26
Loan Given (Met) - - (368.28) (804.48)
Purchasa of current investment 1005.92 {1791.25)
Purchase of non-current investmant . (153.00) (2000.00)
Net cash used in Investing Activities {12710.61) (15206.38)
(€) |Cash Flow from Financing Activities
" linterest Expense (4326.70) (2745.04)
Dividend Paid (35.88) (24.30)
Proceeds from Long Term Borrowings (Nat) : 10387.17 2037.27
" |Changes in Working Capital Borrowings (1525.80) 23424 .59
Net Cash used in Financing Activities” ' 4498.81 22692.52
Net Change in Gash & Cash Equivalents (A+B+C) {280.56) 802,22
Opening Cash & Gash Equivalents 354.64 52.42
Closing Cash & Cash Equivalents 55.08 | , 354.64

Notes: 1. Previous period figures have been regrouped/rearranged wherever considered necessary,
2. Figures in brackets represent deduction.

FJace: Ludhiana ) {Whole Time Direc!
Dated: 30th May, 2025 DIN: 076190989

GSTIN - 03AACCN3563A222, GIN : L15143PB1983PLC018221 T
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS

TO N
THE BOARD OF DIRECTORS OF
NAHAR INDUSTRIAL ENTERPRISES LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Ind AS Financial Results for the quarter and
year ended March 31, 2025, (refer to paragraph (b) of 'Other Matters' section below) of Nahar Industrial
Enterprises Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group"), and its share of net profit/(loss) after tax of its associate companies, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the audit report of the other auditor on separate Audited Financial Statements and
other financial information of the associate (refer to paragraph (a) of ‘other matters’ section below),
Consolidated Ind AS Financial Results for the year ended March 31, 2023:

i.  include the results of the following entities:

S. No. | Name of the Entity Relationship

1. Vardhman Investment Limited Associate

2. J.L. Growth Fund Limited Associate

3. Atam Vallabh Financers Limited Associate

4. OWM Renew LLP ' Associate

5. JLO Reality Private Limited Wholly owned subsidiary
6. AKO Schools Private Limited Wholly owned subsidiary
7. JLO Commercial Ventures Limited Wholly owned subsidiary

if.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and '

ii.  gives atrue and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the consolidated net profit and consolidated total comprehensive income and other financial
information of the Group and its associates for the year ended March 31,2025, |
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {(“*SAs™) specitied under Section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those standards are further
described in the Auditor's Responsibilities section of our report below. We are independent of the Group
and its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

India (the ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated . -

Financial Results for the year ended "March 31, 2025, under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and by other auditor in
terms of his report referred to in paragraph (a) of the ‘Other Matters’ section below, is sufficient. and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Ind AS Financial Results

This Statement, which includes Consolidated Ind AS Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Statement has been compiled from
the related audited consolidated Ind AS financial statements for the year ended March 31, 2025, and interim
consolidated financial information for the quarter ended March 31, 2025, being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year. This responsibility includes the preparation and presentation of
the Statement that gives a true and fair view of the consolidated net profit and consclidated total
comprehensive income and other financial information of the Group including its associates in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards, prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and othey accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act,
safeguarding the assets of the Group and its associates, and preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation, and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or crror, which have been

used for the purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the Board of Directors of the companies included in the
Group and its associates are responsible for assessing the ability of the respective entities to continue as a
going concern, disclosing, as applicable, matters related to the going concern, and using the going concern
basis of accounting unless the respective Management and Board of Directors either mtends to liquidate
their respective entities or to cease operations or has no realistic alternative but to do 50.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the
year ended March 31, 2025, as a whole are free from material misstatement, whether due to fraud or error
and 1o issue an auditor’s report that includes our opinion, Reasonable assurance is a high {evel of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstaternents can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken based on these Consolidated Financial Results, .

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of Consolidated Ind AS Financial Statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinien. The risk
of not detecting a material misstatement resuiting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design appropriate audit

procedures in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such control. ‘ '

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
to.continue as a going concern. If we conclude that a material uncertainty exists, we are required to

+ draw attention in ur auditor’s report to the related disclosures in the Staternent or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor’s report, However, future events or conditions may cause the Group and
its associates to cease to continue as a going concern.

# [Evaluate the overall presentation, strueture, and content of Consolidated Ind AS Financial Results,

including the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain Sufficient appropriate audit evidence regarding Consolidated Ind AS F inancial Results of
the entities within the Group and its associates to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision, and performance of the audit of the
financial information of such entities included in the Statement of whic
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auditors. For the other entity included in the Statement, which have been audited by other auditor,
other auditor remain responsible for the direction, supervision, and performance of the audit carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in Consolidated Ind AS Financial Results that,
individually or in ageregate, makes it probable that the economic decisions of a reasonably
knowledgeable uscr of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of cur audit work and evaluating
the resulis of cur worl; and (ii) evaluating the effect of any identified misstatements in the Consolidated
Ind AS Financial Results.

We comumunicate with those charged with governance of the Parent and such cother entities included in the
Statement of which we are the independent auditots regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable

Other Matiers

a) We did not audit the I-GAAP Financial Statements /Information of one of the associates i.e. J.L.
Growth Fund Limited, whose Financial Statements/ Financial Information reflects our share of I-
GAAP profit after tax of Rs 25.26 Lacs as considered in consolidated Ind AS Financial Statements.
The Financial Siatement /Financial information has been audited by the other auditor whose report
has been furnished to us by the management and our opinion on Consolidated IND AS Financial
Statements, in so far as it relates to the amounts and the Disclosures included in respect of this
associate is based solely on the report of the other auditor.

Our opinion on the statement is unmodified in the respect of the above matter with respect to our
reliance on the work done and the report of the other auditor. ‘
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b) The Statement includes the results for the Quarter ended March 31, 20235, being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year which were subject fo limited review by
us.

Our opinion on the Statement is not modified in respect of this matter.

For K R Aggarwal & Associates
Chartered Accountants
. FRN NO: 030088N

Place: Ludhiana - (Partner)
Dated: May 30,2025 : M.NO. 544757

UDIN NO: 2684418 18maCTY 1S
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. . H
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025
° {Amount Rs. In Lacs)

sl .Particulars 3 months Preceeding | Corresponding| Current Year Previous Year
No. - ended . 3 months 3 months ended - ended
31.03.2025 ended ended 31.03.2025 31.03.2024
31.12.2024 31.03.2024
(Audited) | {Un-Audited) |  (Audited) {Audited) (Audited)
1 lincome From Opetations . _
a) Net Seles/income from Operalions 38895.52 42762.147 37091.32 15248847 146421.80
bY Othar Operating Income o _ 118.41% 203.68 180.57 519,93 754.38
Total Income from operations (a+b} ' 39013.23] , 429656.85 37271.82 153008.40 147176.13
Otrer Income ) 1553.18 1637.06 1148.54 4758,59 3125.96
Total Income 4056711 44602.91 38420.43 457767.99 - 15030214
2 |Expensés
a) Cost of Malerials consumed 29220.98 .22596.03 20079.23 88460.94 85916.62
by Purchase of stock-in-trade Lo 482.20 92.04 397.03 ge216| 120228
: ;ifqﬁgggzi;”;:‘o";”fgrt'f:d‘e’f finished goods, works-in- | (5943 0g) 2415.07 ©142.59)|  (2831.27) (1325.01)
d) Employee benefits expense 4888.06 4821.55 4430.36| 18175.40 16678.51
) Finance Costs 14397.52 1007.32 900.45 459595 2867 44
f) Depreciation and amortisation exp,ense- 1336.481 « 1343.62 1136.56 478173 4582.59
g Power & Fuel 47517 5112.42 4282.31 18326.14 18911.08
h) Other Expenses 5958.14 6336.83 £212.02 22150.11 20128.65
Total Expenses {a to h), . 38645.49 43724.83 36304.37 155209.16 148862.16
3 . |Profiti{Loss) from operations before tax . 1921.62 878.03 - 2116.06 2553.83 1339.98
4 |Share of profit/{loss) of assoclate . 4,68 (11.42) {71.64) 48.42 | 27.09
5 E:;:E’ g'ﬁ:f) from aperations before exceptional 1926.20 866.61 s0dddz| 260725 138707
6 |Exceptional ltems ) - - - - -
7 |CSR expenses ufs 135 of Campanies Act, 2013 - 105.00 |- 1.21 205,00 | 189.57
8 |Profit{Loss) from ordinary activities before tax 1926.20 761.81 2043.21 2402.25 1177.50
9 |Tax expense (including Deferred tax etc.) 308.20 298.18 131.33 553.43, 204.34
10 Net Profitf{Loss) from o‘rdinary activitie.s after tax 1618.00 463.43 1911.88 1848.82 973.16
11 |Extraordinary liems - - - - -
12 |Net Profit /{LLoss) for the period 1618.00 463.43 1911.88 1348.82 a473.18
13 |Other Comgrehensive Income (net of tax) 129.68] (1.04) 108.44 120.80 110.05
14 [Total Comprehensive Income 1747.68 ) 462.39 2020.32 197942 1083.21
15 :ﬁg;p equity share capital (Face Vaiue Re. 107~ per 4320.56 4320.56 432056 432055 4320.56
16 |Other Equity (excluding Revaluation reserve) 94603.16 g92713.74
17 (i) I(Eéaar::;gsnz’tird?hare (before extraotdinary ite'ms) '3_.‘, A 107" 445 428 ' 225
17i) (E;;g:;%sl IStzrd ?hare (after extraordlnary items) 174 1.07 4.43 4.98 295
For NAHAR INDUSTRIAL EMTE
“\
ABHI WAL
- ' Executive Director
Piace: Ludhiana ' _ (Whole Time Director)
Dated: 30th May., 2023 _ DIN: 07619099

_ ontinued to Page No 7
GSTIN : 03AACCN3563A2Z2, CIN : L15143PB1983PLC018321 -
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A
CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED .
) (Amount Rs. In Lacs)

Sl } ‘Particuiars ' 3 months Preceeding | Corresponding | Current Year | Previous Year
"No. | ) ended 3 months 3 months ended ended
‘ : ‘ 31.03.2025 ended ended 31.03.2025 31.03.2024
31.12.2024 31.03.2024 ‘
_ (Audited) | {Un-Audited) |  {Audited) (Audited) (Audited)
1 [Segment Revenue

a) Textile 34332.62 37345.46 31850.21 132632.44 126285.79
b) Sugar . 4933.49 5504.87 5588.94 2034585 T 2066247
. |c) Others : 147 0.71 (5.83) 208 2311
Tetal . 39267.58 42851.04 37533.32 152981.15 146981.27
Less: Inter Segment Revenue ’ 372.06 " 83.87 442 00 492.71 559,57
Net Sales/income from Operations - 38805.52 4276217 37001.32 152488.47 146421.8C

2  |Segment Results ' *
|Profit/iLoss) before interest & tax from each segment

a)' Texiile ' 1550.79}. 1116.16 973.09 2739.74 451.64°

b) Sugar ' 1414.16 284.16 1682.45 | 2841.83 2412.00
" |e) Others ' 454.19 485.03 - 360.97 157321 | 1333.78
Total ' '3419.14 1885.35 3016.51 715478 4207.42
Less: Finance Costs ' ‘ 1497.52 1007.32 800.45 4595.99 2867.44
Share of profit/{loss) of associate’ 4.58 (11.42) (71.64) 48.42° 27.09
Total Profit/(Loss) before tax ) - 1926.20 866.61 2044.42 2607.25 1367.07
3. |Segment Assets '
a) Textile ’ : 115828.70 116289.74 108812.98 115828.70 108812.98
lsj Sugar 16369.74 7974.16 154991.58 16368.74 15891.58
c) Other (unallocable) . 47091.02 46145.95 40968.40 47091.02 40968.40
' Total ) 179289.46 170409.85 165772.96 179289.46 165772.96
4  [Segment Liabilities ] . .
a) Textile - 4267470 44539.23 43016.32 42674.70| 43016.32
b) Sugar 11262.02 4568.04 10816.54 11262.02 10916.54
¢y Other (unallocaile) 246662 2121.18 1615.51 2469.62 1615.51
Total 56406.34/ 51228.45 55543.37 56406.24 55548.37

.5 |Capital Employed
" |(Segmient assets - Segment Liabilities)

e} Textile ‘ 73154.00 71750.51 £5796.66 73154.001 85796.66
b} Sugar ' 5107.72 3406.12 5075.04 5107.72 5G75.04
c) Other (unallocable) ’ 4462%.40 44024.77 39352.89 4462140 39352.89

* Total - 110181.40 110224.58 122883.12 110224.59

Continued to Page No. 8
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.

Notes: 1. The above financial results were reviewed by'the Audit Committee of Directors on 30th May, 2025 and thereafter approved and taken
* on record by the Board of Directors at its miesting held on 30th May, 2025, The statutory auditors have issued auditors report with an
unmadified opinion cn the aforesaid resuits.

5. The financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting
Standards ('Ind AS') as notified under the Companies (Indian Acceunting Standards) Rules, 2015 (as amended) as specified under
Section 133 of the Companies Act, 2013 (‘the Act), and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulafions, 2015 {as amended), including relevant circulars issued by the SEBI from time 1o time,

3.The figures for the quarter ended 31st March, 2025 and the corresponding quarter ended in the previous year as reported in these
~ financial results are the balancing figures between audited figures in respect of the full financial year and the year to date figures upto the
end of the third quarter.of the relevant financlal year. :

" 4. Previous period's figures have been regrouped / rearranged whereever considered necassary.

5. The above financial results have been consolidated in respect of Associate Companies and wholly owned sitbsidiary companies
pursuant to the requiremant of section 129 (3} of the Companies Act, 2013,

+

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

. , -
‘ : : ABMSWAL

‘ Executjve Director
Place: Ludhiana ‘ {Whole Time Director
“Dated: 30th May, 2025 DIN: 07619099

GSTIN : 03AACCN3563A2722, CIN: L15143PB1983PLC018321
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
{Amount Rs. In Lacs}

ar

N’

19

SL.No.|PARTICULARS As at As at
‘ ‘ 31.03.2025 31.03.2024
{Audited) (Audited)
A |ASSETS .
Mon-current assets
a) Property, Plant & Equipment ' 50859.27 46623 62
b) Capital work in progress 4233.54 5648.21
¢} Investment Property 23716.42 13122.97
d) Other Intangible assets ' - -
&) Financial Assets
"I §) investmenis 9715.03| 9677.59
it Loans - ' - -
i)y Other financial assets ] 2000.36 1948.97 '
f) Other non current assets ' 214.71 206.13
* [Total Non-gurrent assets _ 90748.33 77427.49
Current assets )
a) Inventoties ' 54538.10 56410.96
b) Financial Assets . '
i Investment ) 1541.21] . 246061
ii) Trade receivable ' 159686.84 16024.51
e i) Cash and cash eguivalents ‘ £8.70 354.64
‘i) Other bank balances ' 678.90 352.31
vy Loans o 786.18 903,85
vi) Other financlal assets c 15.81 28.10
c) Other current assets . 11544.28 11662.34
dj Current tax Assets (Net) 259.67 143.15
Total Current Assets B3401.69 88345.47
Asset neld for disposal ' 139.44 -
TOTAL ASSETS 179289.46 165772.96
B ' [EQUITY'AND LIABILITIES -
- |Eguity
a) Equity Share Capital 4340.47| 4340.47 .
b) Other equity ' 9459316,  92713.74
. iTotal Equity . 89033.63 97054.21
Liabilities )
Non-current liabilities '
|a) Financial liabilities
iy Borrowings 19663.38 * 9430.89
‘ ii) Other financial liabiiities 916.47 480.36
., b) Provisions 213.23 142.68
¢y Defarred tax liabiliies (net) 2668.99 2424.97
- |d) Other non current liabilities . 200.87 170.17
Total Non-current liabilities 23750.94 12658.07

Current liabllities
a) Financial liabilities

i} Borrowings . 4248683  43765.61
i} Trade payables , .
- Due o MSME 497.77 138.53
- Due to other 8213.87 7988.19
it} Other inancial liabilities ) 3731.€9 3165.25
by Qther current liabilities 1349.86 805.01 :
¢} Provisions 224.97 198.09 ‘
Total Current liabilities : 56504.89 56060.68
+ |TOTAL EQUITY AND LIABILITIES 179289.46 165772.95
for NAHAR INDUSTRIAL ENTERPRISES LIMITED

%

Place: Ludhiana ‘ (Whole Time Dire
Dated: 30th May, 2025 DIN: 07612098 Ly

GSTIN : 03AACCN3563A222, cm:usmzmmssm@@@@sﬁ Cenfinued to Page No. 10
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7 CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026
{Amount Rs. In Lacs)

. ! Current Year jPrevious Year
§1.No. |PARTICULARS ended ended
31.03.2025 31.03.2024
_ {Audited) {Audited)
{A) |cash Flow from Operating Activities
Net profit/(Loss) before Tax 2402.25 1177.50
Adjustment jor: ' :
Depreciation 4761.73 4582.58
|Share of Profit / (Loss) share of associate {48.42) (27.09)
Cther Income (52.95) (68.40)
Rent 6.26 6.26
Remeasurement of defined benefit plan 172.18 145.18
Sundry balances written back_(Net) {19.99) (3.56)
_ 'Profit on sale of Property, Plant and Equipment (Net) (895.60) {300.70)
Profit on sale of Current Investment . . (87.78) _ (20.66)
Dividend Received ’ {19.32) (19.32)
Interest Incomé (563.22) (748.82)
Rent Income (2644.40} (1833.28)
Interest Expense 4595.95 2867.44
Operating Profit /{Loss) hefore Working Capital 1 7306.69 576716
Changes
Adjustment for:
Trade receivable & other assets s (3240.54) (1935.49)
. |Inventories 1872.86 {13752.01)
Trade Payables & Other. Llab|l|t|es . 229340 3169.34
Cash Generated from operations g§232.41 {6761.00)
Direct Taxes Paid (466.52) (422.92)
-|Net Cash from'Operating Activities 7765.89 | (7183.92)
{B) |Cash Flow from Investing Activities
‘ !Durchaée/Sale of Praperty, Plant and Equipment {inc. (17220_01)‘ (13207.56)
investment property} .
Dividend Received 19.32 19.32
Interest Received: 560,33 744.33
Rent Income 2844.40 1833.28
Loan Given {(Net} 138.40 (804.48)
Purchase of current investment 1005,82 (1791.25)
Purchase of non-current invesiment - (2000.00)
Net cash {used in) Investing Activities (12550.64) {15206.28)
(C). [Cash Flew from Financing Activities
Interest Expense (4326.70) (2745.04)
Divident Paid (35.86) (24.30)
Proceads from Long Term Borrowings (Net) 1038717 2037.27
. |Changes in Working Capital Borrowings {1525.80) 2342459
Net Cash used in Financing Activities 4498.81 | 22692.52
Net Change in Cash & Cash Equivalents {A+B+C) (285,04) 302.22
Opening Gash & Cash Equivalents 354.64 52.42
~|Closing Cash & Cash Eguivalents §8.70 354.64
" Notes: 1. Previous period figures have been regrouped/rearranged wherever considered necessary.

2. Figures in brackets represent deduction.

Place; Ludhiana
Dated. 20ith May, 2025

for NAHAR INDUSTRIA E.N'LERPR[SES LIMITED

(Whole Time Direct Kjr:,;”_ FD\‘
DIN: 07619099 e

GSTIN

: 03AACCN3563A222, CIN : L15143PB1983PLC0O18321
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Annexure-2
S. - | Particulars “Information
No. | - . , e o _ _
1 . | Reason for Change viz., Appointment of M/s. P.S. Bathla & Associates, Peer |
 Appointment Reviewed, Company Secretary in Practice (CP No.
Lo 2585}, as Secretarial Auditor of the Company.
2. | Date and Term of appointment The Board at its meeting held an 30" May, 2025
| R approved the appointment of M/s. P.S. Bathla &
Associates, as Secretarial Auditor, for an audit period of
five consecutive years commencing from FY 2025-26 till
FY 2029-30, subject to approval of the Members at the
| ensuing Annual General Meeting. (AGM).
3 Brief Profile (in case of Mr. P. 5. Bathla proprietor of M/s. P.S. Bathla &
' appointment). Associates is a Fellow Member of the institute of
E Lo | Company Secretaries of India with over 42 vyears of
expefiénce in dealing with the matters relating te
Corporate  Laws, SEBI Regulations etc. His expertise
includes conducting Secretarial -Audits, Advisory
| Services and Compliance Audits etc. '
| Membership No. 4391
Certificate of Practice No. 2585 .
Peer review certificate no. 1306/2021 -
4 | Disclosure of  Relationship M/s. P. S. Bathla & Associates, Company Secretaries,
7 “rbetween‘ Directors (in case .of | the Secretarial Auditors are not related to any of the
appointment of a director) Directors of the company ' |




INDUSTRIAL ENTERPRISES LTD

Regd &AM orr'ce ”"ccat"Pumt Ludhiana - 141 010, (INDIA)
"Phonés : 91-161-5064200, 5083215-216 Fax : 91- 161—2674072
" E-mail * nl]Edh@owmnaharcom Websnte wwwowmnaharcom

NIEL:SCY:2025 -

30.05.2025
BSE Limited B National Stock Exchange of India Ltd.
Floor 25, P 1 Towers, Dalal Street, o “Exchange Plaza, Bandra - Kurla Complex,
Fort, MUMBAI - 400 001 , ‘ | Bandra (East), MUMBAI - 400 051
Scrip Code: 519136 o ‘ Securities Symbol - NAHARINDUS
- Sub: Declaration Pursuant to Regulatlon 33 of
SEBI (Llstlng Dbl:gatlons and Dlsclosure Requwements) Regulaticns, 2015
_Dear Sir,

It is hereby declared and confirmed that the Auditor’s Reports on Financial Results (both Standalone
and Consolidated) for the quarter and year ended on 31° March, 2025, issued by M/s. K.R. Aggarwal

- & Associates, Chartered Accountants the Statutory Auditors of the Company, is with unmodlfled
opinion. : ‘ :

‘This is for your information and record please.

{Chle Financial Offlcer),g

t

T GSTIN: 03AACCNG563A222, CIN TT15143PB1083PLCOTER2T ~
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