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Re: Scheme of Arrangement for Amalgamation of Cotton County Retail Limited
('Transferor Company') with Nahar Industrial Enterprises Limited ('Transferee
Company') and their respective shareholders and creditors ('Scheme')

In continuation to our earlier letter dated 28.05.2022 regarding proceedings of the NCLT Convened
Meeting, pursuant to Regulations 44(3) of SESI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the equity shareholders of the Company at the NCLT
Convened Meeting held on Saturday the 28th May, 2022 at 10:00 AM through Video Confrencing ("VC")/
Other Audio Visual Means ("OAVM") and (concluded at 11:05 AM) had transacted the business as set out
in the notice of the NCLT Convened Meeting of equity shareholders. The Details of Voting Results:

Date of NCLT Convened Meeting 28th May, 2022

Total Number of shareholders on cut off date 47702

No. of shareholders present in the meeting either in person or through proxy:
a) Promoter and Promoter Group Nil
b) Public Nil

No. of shareholders attended the meeting through Video conferencing ("VC")/
Other Audio Visual Means ("OAVM"):

a) Promoter and Promoter Group 13
b) Public 24

Further, it is informed that the equity shareholders, Secured Creditors and Unsecured Creditors of the
Company have passed the resolution/scheme with requisite majority. We are enclosing herewith
Scrutinizer's Report of respective meetings as Annexure-I (equity shareholders), Annexure- II (Secured
Creditors) & Annexure -III (Unsecured Creditors).
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Details of the Agenda:.
To approve the proposed Scheme of Arrangement for Amalgamation of Cotton County Retail Umlted (Transferor Company') with Nahar Industrial Enterprises Umited l'Transferee Company') and
their respective shareholderS and creditors l'Scheme ') pursuant to the provisions of section 230-232 of the Companies Act, 2013 and the other applicable provisions of the Companies Act, 2013 and
rules framed thereunder.

Resolution required:
Mode of Voting

Special
E-Votlng

Voting Results : Resolution passed by reaulslte majority
Category . Mode of Voting No. of Shares No. of votes Polled % of votes polled on No. of votes - No. of Votes - % ofvotes in favour % of votes against on

held outstanding shares In favour Against on votes polled votes polled

1 2 3 = (2/1*100) 4 5 6 = 14/2*100) 7 =(5/2*100)
Promoter & P-romdter CQroup E-voting 27312678 100.00 27312678 0 100.00 0

Poll 27313178 0 0.00 0 0 #DIV/OI
Total 0 0.00 0 0 #DIV/OI 0

Public -Institutional Holder E-voting 106326 26.44 106326 . 0 100.00 0
Poll 402097 0 0 0 0 0.00 0
Total 0 0 0 0 0 0

Public - Non Institutions E-voting 449661 3.71 449565 96 .99.98 0.02
Poll 12119866 0 0.00 0 0 #DIV/OI 0
Total 0 3.71 449565 96 #DIV/OI #DIV/OI

TOTAL 39835141 27868665 69.96 27868569 96 100.00 0.00



SCRunNIZER'S REPORT
Pursuant to directions issued by the National Company Law Tribuna~,

Chandigarh Bench C'NCLT" or "Tribunal") vide order
Dated April 05,2022 in CA (CAA) No. 2/Chd/Pb/2022

28th May, 2022

To, ,
Mr. Justice Mahavir Singh Chauhan (Retd.),
Chairperson appointed by the Hon'ble Tribunal, for the meeting of the Equity
Shareholders of
Nahar Industrial Enterprises Limited

Sub: Scrutinizer's Report on the Hon'ble NCLT convened meeting of the
Equity Shareholders of Nahar Industrial Enterprises Limited ('Transferee
Company') held on Saturday, 28th May, 2022 at 10:00 A.M. ('Meeting')
through Video Conferencing ("VC") with facility of remote e-voting

Respected Sir,

I, Khushvinder Singhal, Advocate, was appointed as the Scrutinizer by the Hon'ble
National Company Law Tribunal, Chandigarh Bench, vide its Order dated April 05, 2022
in Company Application No. CA (CAA) No. 2/Chd/Pb/2022, for the purpose of
conducting remote e-voting and e-voting at the time of meeting held on Saturday, 28th

May, 2022 at 10:00 A.M. of the Equity Shareholders of Nahar Industrial Enterprises
Limited (CIN: Ll5143PB1983PLC018321). It was directed to hold the meeting through
video conferencing ("VC") of the EqUity Shareholders of Nahar Industrial Enterprises
Limited with facility of remote e-voting for seeking approval of the EqUity Shareholders
to the proposed Scheme of Arrangement ("Scheme") for amalgamation of Cotton
County Retail Limited ("Transferor Company'') and Nahar Industrial Enterprises Limited
("Transferee Company") and their respective shareholders & creditors u/s 230 to 232
read with section 66 and other applicable provisions of the Companies Act, 2013 read
with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and
other applicable provisions of the Companies Act, 2013.

As a Scrutinizer, my responsibility was to ensure that the voting process in the Hon'ble
Tribunal convened Meeting was conducted in a fair and transparent manner and based
on the votes cast during the remote e-voting as well as by way of e-voting during the
meeting and to submit consolidated Scrutinizer's Report on the voting to the Chairman
appointed for the Meeting.

The management of the Company is responsible to ensure the compliance with the
requirements of the Companies Actr2013 and rules made there under and as well the
directions issued by the Hon'ble National Company Law Tribunal, Chandigarh Bench
vide its order dated April OS, 2022 for convening the meeting.

1. The Cut-off Date for the purpose of determining the EqUity Shareholders entitled
to ·vote in ihe NCLT convened meeting of the Equity Shareholders of the
Company was 21st May, 2022 ('Cut-off Date'). The total paid-up equity share
capital of the Transferee Company as on Cut-off Date was INR 39,83,51,410
divided into 3,98,35,141 equity shares of INR 10 each.

2. The Company had sent Notice of meeting to 21023 Equity Shareholders byemail
on 19th April, 2022 and to 23743 Equity Shareholders by courier on 25th April,

~,.



2022, who are not having e-mail, along with relevant annexures, in compliance
of paras no. VIII, IX, X and XII of the order'dated April OS, 2022. .

3. The Company had also published an Advertisement in (0 Financial Express
(English) All India ediQonsand (Ii) Punjabi Jagran (Punjabj) in All Editions on 25th

April, 2022 in compliance of para no. XI of the order dated April OS, 2022.

4. As per the orner of NCLT dated April OS, 2022 the quorum fixed for the meeting
of the Equity Shareholders of the Company was 18590 in number or' 40% In
value of the Equity Shareholders. It was also directed that if the required
Quorum is not present at the commencement of meeting, the mee~i1~gwill be
adjourned by 30 minutes and thereafter the persons present and voting shall be
deemed to constitute the quorum.

-
S. Central Depository services (India) Limited ("CDSL") was appointed to provide

the necessary platform for holding the meeting through video conferencing, to
provide the fadlity of remote e-voting and e-voting during the meeting In a
secured manner. CDSLprovided all the necessary support in connection with the
convening, holding, and conducting of the' meeting, remote e-voting facility and
e-voting during the meeting

6. The remote e-voting fadlity was made available to the EqUity Shareholders and
period for the same commenced on 25th May, 2022 (9:00 a.m. 1ST) and ended
on 27th May, 2022 (5:00 p.m. 1ST) in compliance of para no. XIII of the order
dated April as, 2022.

7. The e-voting module was disabled and blocked by CDSLfor remote e-voting on
5.00 P.M on Friday, 27th May, 2022.

8. That as directed by the Hon'ble Tribunal, the meeting of the EqUity Shareholders
of Nahar Industrial Enterprises Limited was duly convened and held on saturday,
28th May, 2022 at 10:00 A.M. through video conferencing. Mr. Justice Mahavir
Singh Chauhan (Retd.), Chairperson for the meeting, Mr. Abhinav Sood,
Advocate, the Alternate Chairperson and the undersigned, being the Scrutinizer
of the meeting, attended the meeting through video conferencing.

9. As more than 40% in value of the equity shareholders were present in the
meeting and hence the Chairperson declared it to be valid quorum, as required in
the NCLT's order for the meeting. The Chairperson commenced the Meeting at
10:00 A.M. However/as informed by CDSL dUe to some technical glitch the
meeting was put to live at 10:23 A.M. The Notice of meeting and the Scheme
were taken as read by the Equity Shareholders present at the Meeting, following
which e-voting process was initiated.

10.The meeting of equity shareholders was attended through video conferencing by
37 equity shareholders of the said company entitled to 2,72,61,440 equity shares
of Rs. 10/- each i.e. equity shares of INR 27,26,14,400/- representing 68.44% of
the total val~e of equity shares of the Company.

11,0n conclusion of the voting~ complete detail of the e-votes cast by the Equity
Shareholders of the Company In the meeting conducted via video conferencing
as well as those during remote e-voting facility, was prOVidedto me by CDSL.



12. I unblocked the votes cast through the remote e-voting and voting during
Meeting in the presence of two. witnesses i.e. Mr. Ankur Gauba and 'MS. Palak
Narang who are not in the employment of the Company.

13.The relevant records relating to remote e-voting and e-voting during the Meeting
are under my safe custody and will be handed over to t~e Authorized
Representative of the Company, for safe keeping.

..
14.(a) The consolidated result of the voting on the proposed resolution (by way of

remote e-voting as well as voting through e-voting system during the
meeting) is given as under:

S. Particulars No. of Value of Votes
No. Voters
1- EquityShareholderswho voted 82 2,78,68,665

during remote e-voting

2.. EquityShareholderswho voted using 0 0
e-voting system in the meeting

3. Invalid Votes 0 0
Net Valid Votes 82 2,78,68,665
(1+2-3)

No. of Equity Number of votes % o{Valid Votes
Shareholders / cast by them In terms of In terms of value
Authorized number of EqUity of votes cast
Representatives Shareholders

voted
78 2,78,68,569 95.12 100.00

No. of Equity Number of votes % of Valid Votes
Shareholders / east by them In terms of In terms of value
Authorized number of EqUity of votes east
Representatives Shareholders

voted
4 96 4.88 Negligible

(b) Details of votes east by public shareholders of the Transferee Company (i.e.
excluding promoters) to comply with the requirements of SEBI circular no.·
CFD/DIl3jCIR/2017/21 dated March 10,2017

S. Particulars No. of Value OfVotes
No. Voters
1. PublicEqUityShareholderswho 64 5,55,987

voted during remote e-voting

2. P~IiC EquityShareholderswho 0 0
vo ed using e-voting system
in the meeting
Net Valid Votes (1+2) 64 5,55,987



No. of Public Number of votes % of Valid Votes
Equity cast by them In terms of In terms of value
Shareholders / r:lumberof Public of votes cast
Authorized Equity
Representatives Shareholders

voted
60 5,55,891 93.75 99.98

No. of Public Number of votes % of Valid Votes
Equity cast by them In terms of In terms of value
Shareholders / number of Public of votes east
Authorized Equity
Representatives Shareholders

voted
4 96 - 6.25 0.02

"RESOLVEDTHAT pursuant to the provisions of Section 230 read with Section
232 of the Companies Act, 2013 read with Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and other applicable provisions
of the Companies Act, 2013, the rules, circulars and notifications made there
under (including any statutory modification or re-enactment thereof), the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015 (including any statutory modification or re-
enactment thereof), the Securities Exchange Board of India Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended from time to time;
the Observation Letters issued by SSE Limited Letter No.
DCS/AMALfTL/R37/2154/2021-22 dated November 26, 2021 and National Stock
Exchange of India Limited - Letter No. NSE/USr"/2672LII dated November 26,
2021 and subject to the provisions of the Memorandum and Articles of
Association of the company and subject to the approval of the Hon'ble National
Company Law Tribunal, Chandigarh Bench, Chandigarh ('NCLT) and subject to
such other approvals, permissions and sanctions of regulatory and other
authorities, as may be necessary and subject to such conditions and
modifications as may be prescribed or imposed by the Hon'ble NCLT or by any
regulatory or other authorities, while granting such consents, approvals and
permissions which may be agreed to by the Board of Directors of the Company
(hereinafter referred to as 'Board' which term shall deemed to mean and include
one or more committee(s) constituted / to be constituted by the Board or any
other person authorized by it to exercise its powers including the powers
conferred by this Resolution), approval of the equity shareholders of the
Transferee Company be and is hereby accorded to the proposed Scheme of
Arrangement for. Amalgamation of Cotton County Retail Limited with. Nahar
Industrial Enterprises Limited and their respective shareholders and creditors
('Scheme'), which was circulated along With this notice."

"RESOLVEDFURTHERTHAT the Board be and is hereby authorized to do all such
acts, deeds,~,matters and things, as it may in its absolute discretion deem
requisite, desirable, appropriate or necessary to give effect to this resolution and
effectively implement the amalgamation embodied in the Scheme and to accept
such modifications, amendments, limitations and / or conditions, if any, which
may be required and / or Imposed by the Hon'ble NCLT while sanctioning the
arrangement embodIed in the SChemeor by any authorities under law, or as may
be required for the purpose of resolving any doubts or difficulties that may arise
In giving effect to the Scheme, as the i30ard may deem fit and prope~ ,



15.Based on the above result, 1do hereby report that the Resolution has been
approved and adopted by the requisite majority of equity shareholders consisted
in the valid quorum, and the same is in compliance with Section 230(6) of the
Companies Act, 2013, which stipulates that the Resolution shall be approved by
majority of persons and representing three-fourth in value of the outstanding
amount, present and voting in person/authorized representative, as the case
may be. You may therefore declare the result of the Voting. .

.•.

Thanking you,

M-'
(KHUSHVINDER SINGHAL)
Advocate
Scrutinizer appointed by the NCLT, ChandigarhBench

Dated: 28th May, 2022
Place: Chandigarh



SCRUTINIZER'S REPORT
Pursuant to directions issued by the National Company Law Tribunal,

Chandigarh Bench ("NCLT" or "Tribunal") vide order
Dated April OS, 2022 in CA (CAA) No. 2/Chd/Pb/2022

To,
Mr. Justice Mahavir Singh Chauhan (Retd.),
Chairperson appointed by the Hon'ble Tribunal, for the meeting of the
Secured Creditors of"
Nahar Industrial Enterprises Limited

Sub: Scrutinizer's Report on the Hon'ble NCLT convened meeting of the
Secured Creditors of Nahar Industrial Enterprises Limited ('Transferee
Company') held on Saturday, 28th May, 2022 at 12:30 P.M. ('Meeting')
through Yideo Conferencing ("YC") with facility of remote e-voting

Respected Sir,

I, Khushvinder Singhal, Advocatet was appointed as the Scrutinizer by the Hon'ble
National Company Law Tribunal, ChandigarhBench, vide its Order dated April 05, 2022
in Company Application No. CA (CAA) No. 2/Chd/Pb/2022, for the purpose of
conducting remote e-voting and e-voting at the tfme of meeting held on Saturday, 28th

May, 2022 at 12:30 P.M. of the Secured Creditors of Nahar Industrial Enterprises
Limited (CIN: L15143PB1983Pl(018321). It was directed to hold the meeting through
video conferencing ('Ve") of the Secured Creditors of Nahar Industrial Enterprises
Limited with facility of remote e-voting for seeking approval of the Secured Creditors to
the proposed Scheme of Arrangement ("Scheme") for amalgamation of Cotton County
Retail Limited ("Transferor Company'') and Nahar Industrial Enterprises Limited
(''Transferee Company',) and their respective shareholders & creditors ujs 230 to 232
read with section 66 and other applicable provisions of the Companies Act, 2013 read
with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and
other applicable provisions of the Companies Act, 2013.

As a Scrutinizer, my responsibility was to ensure that the voting process in the Hon'ble
Tribunal convened Meeting was conducted in a fair and transparent manner and based
on the votes cast during the remote e-voting as well as by way of e-voting during the
meeting, and to submit consolidated Scrutinizer's Report on the voting to the Chairman
appointed for the Meeting.

The management of the Company is responsible to ensure the compliance with the
requirements of the Companies Act, 2013 and rules made there under and as well the
direction~ issued by tt)e Hon'ble National Company Law Tribunalt Chandigarh Bench
vide its order dated April 05, 2022 for convening the meeting.

1. The Cut-off"Date for the purpose of determining the Secured Creditors entitled to
vote in the NCLT convened·meeting of the Secured Creditors of the Company
was 31st October, 2021 ('Cut-off Date'). The value of Secured Creditors of the
Transferee Company as on Cut-off Date was INR 493,89,82,151.
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2. The Company had sent Notice of meeting to 11 Secured Creditors through email
by 21st April, 2022 along with relevant annexures, in compliance of paras no.
VIII, IX, X and XII of the order dated April OS, 2022.

3. The Company had also pUblished an Advertisement in (I) Flnant:ial Express
(English) All India editions and (ii) Punjabi Jagran (Punjabi) in All Editions on 25th

April, 2022 in:compliance of para no. XI of the order dated April OS, 2022.

4. As'per the order of NCLTdated April OS, 2022 the quorum fixed for the meeting
of the Secured Creditors of the COmpanywas 5 in number or 40% in valLIeof the
Secured Creditors. It was also directed that if the required Quorum is not present
at the commencement of meeting, the meeting will be adjourned by 30 minutes
and thereafter the persons present and voting shall be deemed to constitute the
quorum.

5. Central Depository Services (India) Limited ("CDSL") was appointed to prOVide
the necessary platform for holding the meeting through video conferenclng, to
prOVide the facility of remote e-voting and e-voting during the meeting in a
secured manner. CDSLprovided all the necessary support in connection with the
convening, holding, and conducting of the meeting, remote e-voting facility and
e-voting during the meeting

6. The remote e-voting facility was made available to the Secured Creditors and
period for the same commenced on 25th May, 2022 (9:00 a.m. 1ST) and ended
on 27th May,2022 (5:00 p.m. 1ST) in compliance of para no. XIII of the order
dated April 05, 2022.

7. The e-voting module was disabled and blocked by CDSLfor remote e-voting on
5.00 P.M on Friday, 27th May, 2022 (5.00 P.M).

8. That as directed by the Hon'ble Tribunal, the meeting of the Secured Creditors of
Nahar Industrial Enterprises 'Umited was dUly convened and held on Saturday,
28th May, 2022 at 12:30 P.M. through video conferencing. Mr. Justice Mahavir
Singh Chauhan (Retd.), Chairperson for the meeting, Mr. Abhinav Sood,
Advocate, the Alternate Chairperson and the undersigned, being the Scrutinizer
of the meeting, attended the meeting through video conferencing.

9. As more than 40% in value of the Secured Creditors were present in the meeting
and hence the Chairperson declared it to be valid quorum, as required In the
NCLrs order for the meeting. The Chairperson commenced the Meeting at 12:30
P.M. The Notice of meeting and the Scheme were taken as read by the Secured
Creditors present at the Meeting, following which e-voting process was initiated.

10.The meeting of secured creditors was attended through video conferencing by 8
secured creditors of the said company entitled together to INR 492,98,80,172/-
of secured debt representing 99.82% of the total value of secured debts of the
Company. '.

11.On conclusion of the voting,. complete detail of the e-votes cast by the Secured
Creditors of the Company In the meeting conducted via video conferenclng as
well as those during remote e-voting facility, was provided to me by CDSL.



-----l
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

12. I unblocked the votes cast through the remote e-voting and voting during
Meeting in the presence of two witnesses Le. Sh. Ankur Gauba and Ms. Palak
Narang who are not in·the employment of the Company.

13.The relevant records relating to remote e-voting and e-voting during the Meeting
are unqer my safe. custody and will be handed over to the Authorized
Representative of the Company, for safe keeping.

14.The consolidated result of the voting on the proposed resolutioQ (by way of
rel!'ote e-voting as well as voting through e-voting system during tbe meeting) is
given as under:

S. No. Particulars No. of Value of Votes
Voters

1. SecuredCreditorswho voted during 8 492,98,80,172
remote e-voting

2. SecuredCreditorswho voted using 0 0
e-voting system in the meeting

3. Invalid Votes 0 0
Net Valid Votes (1+2-3) 8 492,98,80,172

No. of Secured Number of votes % of Valid Votes
Creditors j cast by them In terms of number In terms of value
Al:Ithorlzed of Secured of votes cast
Representatives Creditors voted
8 492,98,80,172 100.00 100.00

No. of Secured Number of.votes % of Valid Votes
Creditors j cast by them In terms of number In terms of value
Authorized of Secured of votes cast
Representatives Creditors voted
0 0 0.00 0.00

"RESOLVEDTHAT pursuant to the provisions of Section 230 reael with Section
232 of the Companies Act, 2013 read with Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and other applicable provisions
of the Companies Act, 2013, the rules, circulars and notifications made there
under (including, any statutory modification or re-enactment thereof), the
Securities and Exchange Board of India (Listing Obligations and Disclosure
ReqUirement) Regulations, 2015 (including any statutory modification or re-
enactment thereof), the Securities Exchange Board of India Circular No.
CFb/DIL3jCIR/2017/21 dated March 10, 2017 as amended from time to time;
the Observiltion Letters issued by BSE Limited Letter No.
DCSjAMALjTLjR37/2154/2021-22 dated November 26, 2021 and National Stock
Exchange of India Limited - Letter No. NSE/LIST/26721_II dated November 26,
2021. and subject to the provisions of the Memorandum and Articles of
Association of the company and subject to the approval of the Hon'b!e National
Company Law Tribunal, Chandigarh Bench, Chandigarh ('NCLT') and subject to
such other approvals, permissions and sanctions of regulatory and other
authorl"es, as may be necessary a~ ~~ condillons and

t-p-----J
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modifications as may be prescribed or imposed by the Hon'ble NCLT or6y any
regulatory or other authorities, while granting such consents, approvals and
permissions which may be agreed to by the Board of Directors of the Company
(hereinafter referred to as 'Board' Which term shall deemed to mean and Include
one or more committee(s) constituted /to be constituted by the Board or any
other person authorized by It to exercise its powers induding tfle powers
conferred by this Resolution), approval of the secured creditors of the Transferee
Company be aAd is hereby accorded to the proposed SChemeof Arrangement for
Amalgamation of Cotton County P..etailUmited with Nahar Industrial Enterprises
Limited and their respective shareholders arid creditors ('Scheme'), which was
circulated along with this notice." .. _,

"RESOLVEDFURTHERTHAT the Board be and is hereby authorized to do 'all such
acts, deeds, matters and things, as It may in its absolute discretion deem
requisite, desirable, appropriate or necessary to give effect to this resolution and
effectively implement the amalgamation embodied in the SChemeand to accept
such modifications, amendments, limitations and / or conditions, if any, which
may be required and/ Or imposed by the Hon'ble NCll While sanctioning the
arrangement embodied in the SChemeor by any authorities under law, or as may
be required for the purpose of resolving any doUbts or difficulties that may arise
in giving effect to the SCheme,as the Board may deem fit and proper."

15. Based on the above result, I do hereby report that the Resolution has been
approved and adopted by the reqUisite majority of Secured Creditors consisted in
.the valid quorum, and the same is in compliance with Section 230(6) of the
Companies Act, 2013, which stipulates that the Resolution shall be approved by
majority of persons and representing three-fourth in value of the outstanding
amount, present and voting' in person/authorized representative, as the case
may be. You may therefore declare the result of the Voting.

iJ;ztet"
(KHUSHVINDER SINGHAL)
Advocate
Scrutinizer appointed by the NCLT, Chandigarh Bench

Dated: 28th May, 2022
Place: Ch~ndigarh



SCRUTINIZER'S REPORT
Pursuant to directions issued by the National Company Law Tribunal,

Chandigarh Bench ("NCLT" or "Tribunal") vide order
Dated April 05, 2022 in CA (CAA) No. 2/Chd/Pb/2022

28th'May, 2022

To,
Mr. Justice Mahavir Singh Chauhan (Retd.),
Chairperson appointed by the Hon'ble Tribunal, for the meeting of the
Unsecured Creditors of
Nahar Industrial EnterprisesLimited

Sub: Scrutinizer's Report o.n the Hon'ble NCLT convened meeting of the
Unsecured Creditors of Nahar -Industrial Enterprises Limited ('Transferee
Company') held on Saturday, 28th May, 2022 at 02:00 P.M. {'Meeting')
through Video Conferencing ("VC") with facility of remote e-voting

RespectedSir,

I, Khushvinder Singhal, Advocate, was appointed as the SCrutinizer by the Hon'ble
National Company Law Tribunal, Chandigarh Bench, Vide its Order dated April 05, 2022
in Company Application No. CA (CAA) No. 2/Chd/Pb/2022, for the purpose of
conducting remote e-voting and e-voting at the time of meeting held on Saturday! 28th

May, 2022 at 02:00 P.M. of the Unsecured Creditors of Nahar Industrial Enterprises.
Limited (CIN: L15143PB1983PLC018321).It was directed to hold the meeting through
video conferencing ("VC") of the Unsecured Creditors of Nahar Industrial Enterprises
Limited with facility of remotee-voting for seeking approval of the Unsecured Creditors
to the proposed Scheme of Arrangement ("Scheme") for amalgamation of Cotton
County Retail Limited ("Transferor Company") and Nahar Industrial Enterprises Limited
("Transferee Company") and their respective shareholders & creditors u/s 230 to 232
read with section 66 and other applicable provisions of the Companies Act, 2013 read
with the Companies (CompromIses,,t\rrangementsand Amalgamations) Rules, 2016 and
other applicable provisions of the CompaniesAct, 2013.

As a Scrutinizer, my responsibility was to ensure that the voting process in the Hon'ble
Ttibunal convened Meeting was conducted in a fair and transparent manner and based
on the votes cast during the remote e-voting as well as by way of e-voting during the
meeting and to submit consolidated SCrutinizer'sReport on the voting to the Chairman
appointed.for the Meeting.

The management of the Company is responsible to ensure the compliance with the
requirements of the CompaniesAct, 2013 and rules made there under and as well the
directions issued by the Hon'ble National Company Law Tribunal, Chandigarh Bench
vide its order dated April 05, 2022 for convening the meeting.

1. The Cut-off Qate for the purpose of determining the UnsecuredCreditors entitled
to vote in the NCLT convened meeting of the Unsecured Creditors of the
Company was 31st October! 2021 ('Cut-off Date'). The value of Unsecured
Creditors of the Transferee Company as on Cut-off Date was INR
131,97,82,928/-.

~I



2. The Company had sent Notice of meeting to 14787 Unsec'uredCreditors through
email on 21st April, 2022 along with relevant annexures, in compliance of paras
no. VIII, IX, X and XII of the order dated April 05, 2022.

3. The Company had also published an Advertisement in (j) Financial Express
(English) All India editions and (Ii) Punjabi Jagran (Punjabi) in All Editions on 25th

April, 20~ in compliance of para no. XI of the order dated April 05, 2022.

4. As per the order of NClT dated April OS, 2022 the quorum fixed for the meeting
of the UnsecuredCreditors of the Company was 1677 in number or 40% In value
of the Unsecured Creditors. It was also directed that if the require" Quorum is
not present at the commencement of meeting, the meeting will be "adjournedby
30 minutes and thereafter the persons present and voting shall be deemed to
constitute the quorum.

5. Central Depository Services{India) Limited ("CDSL") was appointed to provide
the necessary platform for holding the meeting through video conferencing, to
prOVide the facility of remote e-voting and e-voting during the meeting in a
secured manner. CDSLprovided all the necessarysupport in connection with the
convening, holding, and conducting of the meeting, remote e-voting facility and
e-voting during the meeting .

6. Tlie remote e-voting facility was made available to the Unsecured Creditors and
period for the same commenced on 25th May, 2022 (9:00 a.m. 1ST)and ended
on 27th May, 2022 (5:00 p.m. 1ST) In compliance of para no. XIII of the order
dated April 05,2022.

7. The e-voting module was disabled and blocked by CDSLfor remote e-voting on
5.00 P.M on Friday, 27th May, 2022.

8. That as directed by the Hon'ble Tribunal, the meeting of the Unsecured Creditors
of Nahar Industrial Enterprises Limited was duly convened and held on Saturday,
28th May, 2022 at 02:00 P.M. through video conferenclng. Mr. Justice Mahavir
Singh Chauhan (Retd.), Chairperson for the meeting, Mr. Abhinav Sood,
Advocate, the Alternate Chairperson and the undersigned, being the Scrutinizer
of the meeting, attended the meeting through video conferencing.

9. As more than 40% in value of the Unsecured Creditors were present In the
meeting and hence the Chairpersondeclared It to be valid quorum, as required in
th~ NCLT's order for the meeting. The Chairperson commenced the Meeting at
02:00 P.M. The Notice of meeting and the Scheme were taken as read by the
Unsecured Creditors present at the Meeting, follOWingwhich e-voting process
was initiated.

10.The meeting of unsecured creditors was attended through video conferencing by
50 unsecured creditors of the said company entitled together to INR
71,68,49,673/- of unsecured debt representing 54.32% of the total value of
unsecure~ debts of the COmpany.

11.0n conclusion of the voting, complete detail of the e-votes cast by the
Unsecured Creditors of ~ Company in the meeting conducted via video
conferencing as well as those during remote e-voting facility, was provided to me
by CDSL. tJ1k:;4'
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12. I unblocked the votes cast through the remote e-voting and voting during
Meeting in the presence of two witnesses I.e. Sh. Ankur Gauba and Ms. Palak
Narang who are not in the employment of the Company.

13.The relevant records relating to remote e-votlng and e-voting during the Meeting
are under rtly safe custody and will be handed over to the Authorized
Representative of the Company, for safe keeping.

14.The consolidated result of the voting on the proposed resolution (by way of
remote e-voting as well as voting through e-voting system during the meeting) is
given as under: .

S. No. Particulars No. of Value of Votes

- Voters .

1. UnsecuredCreditorswho voted 206 91,24,27,768
during remote e-voting

2. Unsecuredcreditors who voted 0 0
using e-voting system in the
meeting

3. Invalid Votes 0 0
Net Valid Votes (1+2-3) 206 91,24,27,768

No. of Number of votes % of Valid Votes
Unsecured cast by them In terms of number In terms of value
Creditors / of UnSecured of votes cast
Authorized Creditors voted
Representatives
206 91,24,27,768 100.00 100.00

No. of Number of votes % of Valid Votes
Unsecured cast by them In terms of number In terms of value
Creditors / of Unsecured of votes cast
Authorized . Creditors voted
Representatives
0 0 0.00 0.00

"RESOLVEDTHAT pursuant to the provisions of 5ection 230 read with Section
232 of the Companies Act, 2013 read with Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and other applicable provisions
of the Companies Act, 2013, the rules, circulars and notifications made there
under (including any statutory modification or re-enactment thereof), the
Securities and Exchange Board of India (Listing Obligations and Disclosure
RequiremelJt) Regulations, "2015 (including any statutory modification or re-
enactment thereof), the5ecurities Exchange Board' of India Circular No.
CFD/DIL3/CIR/2017/21 dated March 10,2017 as amended from time to time;
the Observation Letters issued by BSE Limited Letter No.
DCS/AMAL/TL/R37/2154/2021-22 dated November 26, 2021 and National Stock
Exchange of India Limited - Letter No. NSE/UST/2672CII dated November 26,
2021 and subject to the -provisions of the Memorandum and Articles of
Assadabon of the CQmpanyand su~val of the Hon'ble National



Company Law Tribunal, Chandigarh Bench, Chandigarh CNCLT') and subject to
such other approvals, permissions and sanctions of regulatory and other
authorities, as may be necessary and sUbject to such conditions and
modifications as may be prescribed or imposed by the Hon'ble NCLT or by any
regulatory or other authorities, while granting such consents, approvals and
permissions which may be agreed to by the Board of Directors of the Company
(hereinafter r.•eferred to as 'Board' which term shall deemed to mean and indude
on~ or more'commlttee{s) constituted / to be constituted by the Board or any
other person authorized by it to exercise its powers including the powers
'conferred by this Resolution), approval of the unsecured creditors of the
Transferee Company be and is hereby accorded to the proposed Scheme of
Arrangement for Amalgamation of Cotton County Retail Limited wifh Nahar
Industrial Enterprises limited and their respective shareholders and' creditors
('Scheme'), which was circulated along with this notice."

"RESOLVEDFURTHERTHAT the Board be and is hereby authorized to do ail'such
acts, deeds, matters and things, as it may in its absolute discretion deem
requisite, desirable, appropriate or necessary to give effect to this resolution and
effectively implement the amalgamation embodied In the Scheme and to accept
such modifications, amendments, limitations and I or conditions, if any, which
may be required and I or imposed by the Hon'ble NCLT while sanctioning the
arrangement embodied in the Scheme or by any authorities under law, or as may
be reqUired for the purpose of resolving any doubts or difficulties that may arise
in giving effect to the Scheme, as the Board may deem fit and proper.//

15.Based on the above result, I do hereby report that the Resolution has been
approved and adopted by the requisite majority of Unsecured Creditors consisted
in the valid quorum, and the same is in compliance with Section 230(6) of the
Companies Act, 2013, which stipulates that the Resolution shail be approved by
majority of persons and representing three-fourth in value of the outstanding
amount, present and voting In person/authorized representative, as the case
may be. You may therefore declare the result of the Voting.

Thanking you/

(~'~INGHAL)
Advocate
Scrutinizer appointed by the NCLT, Chandigarh Bench

Dated: 28th May, 2022
Place: Chandlgarh


