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Corporate Listing Department
Corporate Relations Department

The BSE  Limited
The National Stock Exchange of India Limited

25th Floor, P.J. Tower,
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t

±±±±: Outcome of Board Mee±±ng

Dear sir/Madam,

Pursuant   to   Regulation   30   read   with   Schedule   IH   of   the   SEBl    (Listing   Obligations   and   Disclosure

Requirements)Regulations,2015,wewouldliketoinformyouthatt.heBoardofDirectorsoftheCompany

in their Meeting held on 9th August, 2023 have, /.nter­c}//.cl, approved:

1.    The Standalone and Consolidated un­audited Financial  Results for the quarter ended 30th June, 2023

(copy  enclosed),  along  with  Limited  Review  Report  thereon  by  M/s.  Gupta  Vigg  &  Co.,  Chartered

Accountants,   Ludhiana   pursuant  to   Regulation  33  of  the  SEBl  (Listing  Obligations  and  Disclosure

Requirements) Regulations, 2015.

2.    The   18th  Annual   General   Meeting   of  the   Company  will   be   held   on   Monday,   the   25th   day   of

September,2023at12:30pmthroughVideoConferencing(VC)/OtherAudioVisualMeans(OAVM).

3.    The  Register  of  Members  and  Share  Transfer  Books  of  the  Company  will  remain  closed  from  9th

September,  2023  to  12th  September,  2023  (both  days  inclusive)  for  the  purpose  of  payment  of

dividendontheEquitySharesforthefinancialyearended31StMarch,2023.

4.    The  remote  e­voting  period  win   begin  on  22nd  September,   2023   (9:00  am)  and  end  on   24th

September, 2023 (5:00 pin).

5.    Monday,  18th September, 2023 as the cut­off date to determine the shareholders eligible for joining

AGM and to cast their votes electronically.

The Board Meeting commenced at 4.00 p.in. and concluded at 4.45 p.in.

Kindlytakethesameonyourrecordsanddisseminatethesameonyourwebsite.

Thanking you,

Yours faithfully,

L§ERVICES LTD.

COMPANY SECRETARY     , „

Encl :  As  a bove                                  .t..`'=`t`.`nge€.£~s.~`j.''of.'

Gumugram Office :

Plot No. 22­8, Sector­18, Gurugram­120 015

Ph. : 91­124­2430532 ­2430533

Fax : 91  ­124­2430536

Email: delhi@owmnahar.com
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GST NO.

30TH JUNE   ZOZ'5

(Rs. In Lakhs)YearEnded31­Mar.23

`­

Sr.NO

Particulars
30­lun­23u­audited) 31­Mar­23(Audited) 30­lun­22

83890171

(un­audited) (Audited)

1RI23456789101112 evenue from OperationsnterestIncome

(n       244.8745.40

291.69133.94 103.6667.81 796.201275.41

Dividend  Income 155.35 133.37 92.92 458.99

Re ntal  Income 141.05 (27.47)
266.73 652.52

Net gain on fair value changes 586.67 531.53 531.1Z 3183.12

TOtal revenue from operations

755.74 166.05 (618.79)
551.84

h1meOtNeNe er  nco:::i,:::fda::evca:::,:.|oann::;,nanciauSst„mentsunderamortisedcostcategory
0.00 16.23 136.65 257.14

0.28756.02 0.04 11.01 19.19

Other Income 182.32 (471.13) 828.17

Total other income 1342.69 713.85 59.99 4011.30

Total  Income (1+2)

0.24 0.57 7.46 13.27
Ex penses

Finance costs 0.00 0.00 17.82 24.31

Fees and commission expense 138.65 212.33 131.71 599.52

E mployee benefits expenses 25.7040.21 25.4939.31 25.7537.16Z19.90 103.31177.23

D epreciation and amortisation

480 277.70436.15 917.64

T

er expensesotalExpenses 20.1137.89

(159.91)
3093.66

Profit before tax

150.09 43.93 0.00(169.37) 379.20
Tax Expense

Current Tax 69.14 (10.76)
(66.74)

Deferred,Tax  Charge/(Credit)  (See note 3) 219.23 33.17 (169.37)
31Z.46

Total Tax Expense 918.66 402.98 9.46 2781.20

Net Profit for the period

(0.304866.8 )3.68(3,300.65
8                        (0. 30)1957.05)2.71754.7

aI thercomprehensiveincome/(loss)tensthatwilli`otbereclassifiedto profit or lossRe­measurementgains/(Iosses)ondefinedbeneflt plansChangesinfairvalueofFVoclequityinstrumer`ts(inclusive of Realised gains/(losses) thereon)

(543.560 )                      216.72(3080234                      (16.25 )                      144.0

ITncome tax relating to these itemsotalothercomprehensiveincome/(loss) for the period )                  1940,5o                  1901.5
4323.5241.6 V­,8(2,677.25

)                   1949.9 6                 4682.8

.

Totalcomprehensiveincome/(loss)fortheperiodPaidupEquityShareCapital(FaceValueRs.5/­per share)Reserves&Surplus(asperauditedbalancesheetasat31March) 837 837.324 837.30.01                    837.3­84303.1616.6

I
•Basic/Dil uted (Rs.)

.­

12

These Financial Results have been  prepared                                                                                                                                                                                                                                     f secu rities/Oth er

Issued there un   er.Investmentscomprises  of  in  Investment  Portfolio  consisiiIEii3EElurities/other Assets held  as CaAssetsheldasshorttermtradingassets.DAsad.ustments
pital  Assets  and  (.Ii)  Tradmg  Portfolio  consisting  oonly.

Thisamountin statementofprofit& LossAccountrepresentsDefe"edTaxon lN   ­           ITheOperatingSegmeiitshavebeenidentlfiedonthebasisofthebusinessactivitiescarried  on  by  the  company.  The  Compariy  is  operating  in  two  segments  i.e.Investments/FinancialSegmentandRealEstateSegment.Hence,asperIndianAccountingStandard108,theCompanymade'SegmentReportlng'foroperatngsegmentsasperannexure.TheabovefinancialresultshavebeenreviewedbytheAuditCommitteeandthereafterapprovedandtakenonrecordbytheBoardofDirectorsatthelrmeetingsheldttrAuditorsofthecompany.34

5    ongthAugust,2o23  TheseresultshavebeensubJectedt°L'm'tedRev'ewbysta u °y                            TT=cop,TALANDFiNANc|AKRVICESITD

Place : Ludhiana

Dated .: 09.08.2023

GurLigram Office :

Plot No. 22­a, Sector­18, Gurugram­120 015
Ph. : 91­124­2430532 ­2430533

Fax : 91 ­124­2430536

Email : delhi@owm nahar.com
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Annexure (Note 4)

sTANDALQME±[4±!p±!4B!±!I!E§±gBI!±Ee±±±BIEBE±!±E±±gl±±±±±Lzgz±
(Rs.inLakh±EddYearEnded

Sr. NO. Particulars
uarter   n  e

31­Mar­2330­Jun­23(Un­audited) 31­Mar­23 30­Jun­22

(Audited) (Un­audited) (Audited)

1 SEGMENT REVENUE
1187.34155.35 580.48 (32.92) 3552.31458.994011.30

a) Investment/Financial Activityb)RealEstateActivity
133.37 92.92

1342.69 •   713.85 60.00

2

Total RevenueSEGMENTRESULT

1128.67 564.26 (122.65) 3307.99

a) Investment/Financial Activity
126.88 107.78 60.80 348.72

b)  Real  Estate Activity
1255.55 672.04 (61.85) 3656.71

Sub Total
0.24 0.57 7.46 13.27

Less:  Finance Cost
117.42 235.32 90.60 549.78

Less:  Other'unallocated  Expenses
1137.890.00 436.150.00 (159.91) 3093.660.00

Profit before exceptional items, tax and share of

Profit/(Loss)
0.00

Exceptional Items
1137.89219.23 436.15 (159.91) 3093.66312.462781.20

Profit before tax and share of Profit/(Loss)Less:TaxExpensesNetProfit/(Loss)fortheperiod/yearSEGMENTASSETS
33.17 (169.37)

918.66 402.98 9.46

3
86051.39 80103.03 76430.66 80103.03

a) Investment/Financial Activity
5792.4742.81 5822.10 7168.27 5822.10

b)  Real Estate Activityc)Unallocable
115.6586040.78 322.32 115.658604078

91886.67 83921.25

233.184

TotalSEGMENT LIABILITIES

223.95 233.18 636.53
a)  Investment/Financial Activity

174.291106.26 173.57493.56 348.41 173.57

b)  Real  Estate Activityc)Unallocable 598.90 493.561

I 1504.50 900.31 1583.84                   900.3
Total

For NAHAR CAPITAL AND FINANCIAL SERVICES LTD.
­,

(,,\5.:'­.`1`'1

(DINESH 0SWAL)

Gu"gram Office :

Fllet No. 22­a, Sector­18, Gurugram­120 015

Ph. : 91­124­2430532 ­2430533

Fax : 91  ­124­2430536

Email: delhi@owmnahar.com

Place : Ludhiana

Dated : 09.08.2023

'\:i,::­:i­?­..I..^f:i,;,­MANAG,NGDIRECTOR

DIN: 00607290
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Phones : 91­161­2600701 to 705. 2606977 to 980    Fax : 91­161­2222942, 2601956

EmaH : secncfs@owmnahar.com  Web Site : www.owmnahar.com  CIN No. : L45202P82006PLC029968
GST No. : 03AACCN2866QIZ2

S    ORTHEQUARTERE NDED 30TH JU NE   2023

(Rs. In Lckhs)ddYEdd

Sr,No,
particulars

30­Jun­23

QuarterEn   e31­Mar­23

30­jun­22

ear   n   e31­Mar­23

(Un­audited) (Audited) (Un­audited) (Audited)

12345 Revenue from Operations
244.87 291.69 103.66 796.20

Interest IncomeDividendIncome
45.40 133.94 67.81 646.09

155.35 133.37 92.92 458.99
Rental  Income

Net gain on fair value changes
141.05586.67 (27.47)531.53 266.73 652.53

531.12 2553.81
Total revenue from operations

Other Income
755.74 166.05 (618.79) 551.84

Net gain on fair value changes
0.00 16.23 136.65 257.14

Net gain on derecognition of financial instruments under amortised cost category
0.28 0.04 11.01 19.19

Other Income                                            `

Total other income
756.02 18Z.32 (471.13) 828.17

1342.69 713.85 59.99 3381.98
Total Income (1+2)Expenses

0.24 0.57 7.46 13.27
Finance costs

Fees and commission expense
0.00 0.00 17.82 24.31

138.65 212.33 131.71 599.52
Employee benefits expenses

25.70 25.49 25.75 103.31
Depreciation and amortisation

40.21 39.31 37.16 177.23
Other expenses

204.80 277.70 219.90 917.64
Total Expenses

(1,084.08) 764.33 4471.34 6859.95
Share of Profit/(loss) o{ Associates accounted for uslng equity method

53.81 1200.48 4311.43 9324.29
6 Profit before tax

150.09 43.93 0.00 379.20
78 Tax Expense

Cu rrent TaxDeferreclTax.  Charge/(Credit)  (See note 3)
119.64 (409.76) (995.98) (1,726.70)

Total Tax Expense 269.73 (365.83) (995.98) (1,347.50)

(215.92) 1566.31 5307.42 10671.79
Net Profit for the period

(0.30) 3.68 (0.30) 2.78

910 Otlier comprehensive income/(loss)

Items that will not be reclassified to profit or loss

R                       in   nt    ains/(losses) on defined  benefit plans­   e­measure    e      g•Changesinfairvalue of rvocl  equity instruments (inclusive of Realised gains/(lasses) thereon)

4866.88 (3,300.66) 1957.05 1754.73

(543.56) 216.75308023 (16.25)194051 144.08190159
Income tax relating to these items

sub­total­Shareof Other Comprehensive Income/(Loss) of Associates accounted for using equity method
4323.021,373.11 (,.)(3,152.39)

(9,202.37) (15,835.76)

Total other comprehensive income/(loss) for the period
5696.13 (6,232.61) (7,261.86) (13,934.16)

5480.21 (4,666.30) (1,954.44) (3,262.37)
Total comprehensive income/(loss) for the period

837.31(1.29) 837.319.35 837.3131.69 837.31
11 Paid up Equity Share Capital (Face Value Rs. 5/­per share)

152004.65
12 Reserves & Surplus  (as per audited balance sheet as at 31  March)

13 Earnings per Equity Share (face value of Rs. 5/­each)
63.73

­Basic/DIluted  (Rs.)                                                                                                                                                                                                                                                                                                                                 'h1

1
These F.Inancial  Results have been prepared in accordance with  Indian Accounting Standards (lnd As) prescrlbed  u/s 133 of the Companles Act, 2013 wRulesissuedthereunder.

lt    l'eevant'hhI d'

23

The  accounts  of  the  Associate  Companies  i.e.  Nahar  Poly  Films  limited  and  Nahar  Spinning  Mills  LAccountingStandard110'ConsolidatedFinancialStatements'.IndianAccountingStandard111'JointAssociatesandJointVentures'.
imited  have  been  consolidated  in  accordanceArrangement'andIndianAccountingStandarddfAs't wlt    t   e   n   lan'lnvestmentsin

This amount in statement of Profit & Loss Account represents Deferred Tax on lND­AS adiustments of t
he Company only plus Deferref'' Tax o        socia  es.fs    rities/Other

4
lnvestments comprises  of (.i)  Investment  Portfolio  cons.isting of Securities/Other Assets  held  as  CapitaAssetsheldasshorttermtradingassets.

I  Assets  and  (ii) Trading  Port  a I oconsistingo     ecut..twosementsie

5

The  Operating Segments  have  been  identified  on  the  basis  of the  business  activltles  carrled  on  by the  company.  The  Company  is  opera  lng  in                gInvestments/FinancialSegmentandRealEstateSegment.Herice,asperIndianAccountingStandard108,theCompanymade'SegmentReporting'for operatingsegmentsasperannexure.hdfD.trattheirmeetings

6
The above financial  results  have  been  reviewed  by the Audit Committee and thereafter approved  and taken  on  record  by t   e  Boar    o      lrec  o  s

heldon9thAugust,2023.TheseresultshavebeensubjectedtoLimitedReviewbyStatutoryAuditorsoftheCompany.

r,,`.^:E?.r,t#:?RCAPITALANDFINANCIALSE

Place : ludhiana

Dated : 09.08.2023

(DINESH  OSWAL)

MANAGING DIRECTOR

DIN: 00607290

Gumugram Office :

Plot No. 22­a, Sector­18, Gurugram­120 015
Ph. : 91­124­2430532 ­2430533

Fax : 91 ­124­2430536

Email: delhi@owmna har.com
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Annexure (Note 5)

cONsOuDATED SEGMENT wisE REVENUE. REsuLT, AssETs AND LiABiuiiEs roR "E QUARTER ENDED 3OTH ]uNE, 2023

(Rs. in Lakhs)

Sr.  NO. Particulars Quarter Ended Year Ended

30­Jun­23 31­Mar­23 30­Jun­2Z 31­Mar­23

(Un­audited) (Audited) (Un­audited) (Audited)

1 SEGMENT REVENUE                   C

1187.34 580.48 (32.92) 2922.99
a) Investment/Financial Activity

b) Real  Estate Activity 155.35 133.37 92.92 458.99

Total Revenue 1342.69 713.85 60.00 3381.98

2 SEGMENT RESULT

1128.67 ~       564.26 (122.65) 2678.67
a) Investment/Financial Activity

b) Real  Estate Activity 126.88 107.78 60.80 348.71

Sub Total 1255.55 672.04 (61.85) 3027.38

Less:  Finance Cost 0.24 0.57 7.46 13.27

Less: Other Unallocated  Expenses 117.42 235.32 90.60 549.78

Profit before exceptional items, tax and share of 1137.890.00 436.150.00 (159.91)0.00 2464.330.00

Profit/(Loss)

Exceptional  Items

Profit before tax and share of Profit/(Loss) 1137.89 436.15 (159.91) 2464.33

Less: Tax Expenses 269.73 (365.83) (995.98) (1,347.51)

Net Profit/(Loss) for the period/year 868.16 801.98 836.07 3811.84

Share of Profit/(Loss) from Associates (1,084.08 764.33 4471.34 6859.95

Total Profit/(Loss) for the period/year (215.92) 1566.31 5307.42 10671.79

3 SEGM ENT ASSETS

168375.00 162137.63 163233.90 162137.63
a) Investment/Financial Activity

b) Real  Estate Activity 5792.47 5822.10 7168.27 5822.10

c)  Unallocable 42.81 115.65 322.32 115.65

Total 174210.28 168075.38 170724.49 168075.38

4 SEGMENT  LIABILITIES

223.95 233.18 636.53 233.18
a) Investment/Financial Activity

174.29 173.57 348.41 173.57
b) Real  Estate Activity

c)  Unallocable 15489.88 14826.68 15765.37 14826.68

Total 15888.12 15233.43 16750.31 15233.43

For NAHAR CAPITAL AND FINANCIAL SERVICES LTD.

Place :  Ludhiana

Dated : 09.08.2023

H­­:i
(DINESH OSWAL)

MANAGING  DIRECTOR

DIN: 00607290

Gurugram Office :

Plot No. 22­a, Sector­18, Gurugram­120 015

Ph. : 91­124­2430532 ­2430533

Fax : 91 ­124­2430536

Email: delh i@owmnahar.com



GUPT;A VIGG & CO.
Chartered Accountants

Ref.  NO.

LIMITED REVIEW REPORT

TO

The Board of Directors,

Nahar Capital and Financial Services Limited

GSTIN  : 03AAEFG0353QIZF

PAN : AAEFG0353Q

101-KISMAT COIVIPLEX, G.T.  ROAD,

MILLER GANJ, LUDHIANA-141  003.

DATED

We  have  reviewed  the  accompanying  statement  of  un-audited  financial  results  of  M/s.  Nahar

CapitalandFinancialServicesLimitedhavingitsregisteredofficeat375,lndustrialAreaA,Ludhiana

for  the  quarter  ended   30th  June,   2023   being  submitted   by  the   Company   pursuant  to  the

requirements   of   Regulation   33   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)

Regulations,  2015  (as  amended)  including  relevant  circulars  issued`by the  SEBl  from  time to time.

This statement is the responsibility of the Company's Management and has been approved  by the

Board  of  Directors,  has  been   prepared   in  accordance  with  the  recognition  and   measurement

principleslaiddowninthelndianAccountingStandard34``InterimFinancialReporting"(lndAS34),

prescribed  under  Section  133  of the  Companies  Act,  2013  read  with  relevant  rules  issued  there

under and  other  accounting  principles  generally  accepted  in  India.  Our  responsibility  is  to  issue  a

repo.rt on these financial statements based on our review.

We   conducted   our   review   of   the   Statement   in   accordance   with   the   Standard   on   Review

Engagements  (SRE)  2410,  '`Review of  Interim  Financial  Information  Performed  by the  Independent

Auditor  of  the  Entity'',  issued  by  the  Institute  of  Chartered  Accountants  of  India.  This  standard

requires  that  we  plan  and  perform  the  review to  obtain  moderate  assurance  as  to  whether the

financial statements are free of material misstatement.  A review  is  limited  primarily to inquiries of

company  personnel  and  analytical  procedures  applied  to  financial  data  and    is  substantially  less

than  the  audit  conducted  in  accordance  with  the  standards  on  Auditing  Specified  under  section

143(10)  of  the  Act,  and  consequently  does  not  enable  us  to  obtain  assurance  that  we  would

becomeawareofaHsignificantmattersthatmightbeidentifiedinanaudit.Accordingly,wedonot

express an audit opinion.

Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to

believe  that  the  accompanying  statement  of  unaudited  financial  results  prepared  in  accordance

with  applicable  Indian  Accounting Standards  i.e.  Ind  AS  34  as  prescribed  under Section  133  of the

Companies Act,  2013  read  with  relevant  rules  issued there  under or  by the  Institute of Chartered

Accountants of India  and  other recognized  accounting  practices and  policies  has  not disclosed  the_     -           ____  -,.--.            _I,'      _i?_.__   __I

33 of the SEBl(Listing Obligations and
information required to be disclosed in terms of Regulation
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Disclosure  Requirements)  Regulations,  2015  including the  manner in  which  it  is to  be  disclosed,  or

that it contains any material misstatement.

For Gupta Vigg & Co.

place : Ludhiana

Dated: 9th August 2023

uD,N:2M.M;N006\os8!:8hasEf\Q`i6v



GUPT:A VIGG & CO.
Chartered Accountants

Ref.  NO.

GSTIN  : 03AAEFG0353QIZF

PAN : AAEFG0353Q

IO1-KISMAT COMPLEX, G.T. ROAD,

MILLER GANJ, LUDHIANA-141  003.

DATED

Independent  Auditor's  Review  Report  On  consolidated  unaudited  quarterly financial  results  of

the  Company  Pursuant  to  the  Regulation  33  of  the  SEBI  (Listing  Obligations  and  Disclosure

Requirements) Regulations, 2015

TO

The Board of Directors

Nahar Capital and Financial Services Limited

1.     We have reviewed the accompanying statement of consolidated un-audited financial results of

M/s. Nahar Capital and Financial Services Limited   (`'the Parent'') having its registered office at

375,   Industrial   Area   A,    Ludhiana   and   its   share   of   the   net   profit   after   tax   and   total

comprehensive   income   of  its   associates  for  the   quarter   ended   30th   June,   2023      (``the

Statement"),  being submitted  by the  Parent pursuant to the  requirements of Regulation  33 of

the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)   Regulations,  2015,  (as  amended)

in.cluding relevant circulars issued by the SEBl from time to time.

2.     This statement, which is the responsibilityofthe parent's Management and has been approved

by the  Parent's Board  of Directors,  has  been  prepared  in  accordance with the recognition  and

measurement  principles  laid  down  in  the  Indian  Accounting  Standard  34  ``Interim  Financial

Reporting"  (`'lnd AS 34"),  prescribed  under Section  133 of the Companies Act,  2013  read with

relevant  rules issued there  under and  other accounting  principles generally accepted  in  India.

Our responsibility is to issue a report on these financial statements based on our review.

3.    We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on   Review

Engagements    (SRE)    2410,    ``Review   of   Interim    Financial    Information    Performed    by   the

Independent Auditor of the  Entity",  issued  by the  Institute  of Chartered Accountants of India.

This standard  requires that we plan and  perform the review to obtain  moderate assurance as

to  whether  the  financial  statements  are  free  of  material  misstatement.    A  review  is  limited

primarily to inquiries of company pers+onnel and analytical  procedures applied to financial data

and  is substantially less than the audit conducted in accordance with the standards on Auditing

Specified  under  section  143(10)  of the  Act,  and  consequently  does  not  enable  us  to  obtain

assurance that we would  become aware of all significant matters that might be identified in an

audit.  Accordingly, we do not express an audit opinion.

We  also  performed   procedures  in  accordance  with  the

Regulation  33(8)  of  the  SEBl   (Listing  Obligations  and

2015 (as amended), to the extent applicable.

circular   issued   by  the  SEBI   under

uirements)  Regulations,

H^RTEREO
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4.     The statement includes the results of the following entities:

a.   Naharspinning Mills Limited     -               Associate company

b.   Nahar poly Films Limited                            Associate company

Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to

believe  that  the  accompanying  statement  of  unaudited  financial  results  prepared  in  accordance

with  applicable  Indian  Accounting  Standards  i.e.  Ind  AS  34  as  prescribed  under Section  133  of the

Companies Act,  2013  read  with  relevant  rules  issued  there  under or  by the  Institute of .Chartered

Accountants of India  and  other recognized  accounting  practices and  policies  has  not disclosed  the

information  required  to  be  disclosed  in  terms  of Regulation  33  of the  SEBl(Listing  Obligations  and

Disclosure  Requireinents)  Regulations,  2015  including the  manner in  which  it  is to  be  disclosed,  or

that it contains any material misstatement.

For Gupta Vigg & Co.

place : Ludhiana

Dated: 9th August 2023

M.No. 081585
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