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10 I FINANCIAL EXPRESS 

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) REGULATION 4 READ WITH REGULATION 13(4) REGULATION 14(3) REGULATION 15(2) ANO OTHER APPLICABLE REGULATIONS OF THE 
SECURITIES ANO EXCHANGE BOARD OF INOIA (SUBSTANTIAL ACQUISITION OF SHARES ANO TAKEOVERS) REGULATIONS 2011 AS AMENDED TO THE PUBLIC SHAREHOLDERS OF 

NACL INDUSTRIES LIMITED 
Rcg,storod Off1co No 6-2-24811-7-78 Plot No 12-A C-Block Lakshmi Towers NagarJuna Hills PanJagutta Hyderabad· 500082 Tolangana India 

Corporate ldent1f1cat1on Number (CIN) L24219TG1986PLC016607 Tel 040-24405100 Website hnps llnachnd com 

Optn offer for x.ciulsillon of up to S,2,,62,32G Equity Sllaru (delintd bflo"'1 uc:h of MACL lndustrlt'• 
Llmil1d ("T...-get Company"), 1 campan~ ~st.fed L!fldar Cam~ies Act. 195,6 having ragi, ttrad olffc1 
1IN0: 1·2·24811-7•71. PlolNo.12-A, C-81ock. lakshmi Tow1r1, N1garfun1 HUis. Pinjlgutta. Hycler•bad 
- 500012, Ttl1r1gan1, India rJargtt ComfYnJ1, reprntnlin11 26.0D"Ao \twt.nly•lix percent) of the VOiing 
Shire C1pil1I !H dtfillfd btlo"'7 lrom !he Public. Slllrehokters jH defined belo"'1 of lhe T-vet Comp,ny 
~Cor~lnlMNtloMIUl!llttd("Acqulrtr"){"OpenOff.,...Of"Offer"). purit1anttoand ln ~Mmce 
with lht rtqulrtffifnb of 1h41 Stcurl!iH Ind E.ldllngl Boltd of lrldil (SubstantlalAequlsl!Jon of ShatH Ind 
T1keover1I Rtgulatlom, 2011 and sublequent amendments thtreto ("SEBI (SAST) Regulations"). 
Thi! 08tlhd public Stal8ment i DPS1 is being i"'-led ~ JI.I Finanoa! Lfflled 'fie manager ll lhe 0pen OIYer 
('111<1Mgtrtolhe()penOffef·or-,bntgtr'1,lor.-donbehaWol1heAcquiw.1olheP\hlicSharehokler!.~ 
I03"din~withR~3(l)IW'ICl'andtmwith Regulalioo$13j4),14(3),15(2)1r'(!oCherappbble 
reg,bllontdthtSEBl(SASl)Regulalo:mandpur;uiU!ttothep.lblc~ntd.Jled¼rd!t2,20251n 
rela!ion!Cth10penOff•('PubllcAnnouncemtnl"Of'PAl.which wasfiedw,thBSE linl!ed res£1andN~ 
sm E~oflndi.a united ('NSE") and Ille SecLKitils and Exchange Boaroorl1dia f'S EBI') and sent to lhfl 
TsrgetCompsnyori March 13,2025, incompliaocellitll Regulalions 14(1)and 14(2)ol:he~ (SASD ~ulat«is 
FO!lhflpurposeofhsOPS iheiolbffiog1em1Swouldhwe!hemean&n0aS5IQl'lldlolhemh«einbeloW" 
(11) "Equi1ySh1rft0 sllalrneanlhfltqu11ysharesoltheTavel~llamg11tic:ev81utollNR 1/•(lroian 

RupeesOneonly) 
{b) 01denlili.cl01te·shallmei111'1edateia.,gonlhe1C"(tenthJW~D;,iypnortolhecomrnencemi:ntdlhe 

TendeMgP&riod,lorthtp.l'J)OSe oldelffnwwlgthtf'IAlkSll&reholdetslOwhomthele!!Molollerwirel31.0n 
1t11his()pti,Oller$t\illbl&&rt. 

(C) •otftrPerlocf' INllhaYethtl ~asascrtbe<ltokinlheSEBl{SASDReguiatlons. 
(d) 0 PubllcSharffiolcltfs'&hlllmtanalll'lePliblcv,ar&hojd111rilheTa,ge1Conllar'rywhoare &VglbielO 

lender lhelr Equity Slwes In the Offer. other thiUI: (i) the~ (i} 11W partle1 to lhe ~ Promoler 
SPA(Mdehdrelow), Tag Holder 1 SPA{115definedbelow)MtlT1111 Holder2 SPA(M rlefnedbeobwt, 
and{lli) pe,-sonsdeemed tobeacln;ln conceflwrthlhe ~se!Mwi(ij and (Ii). ~losnd in 
~wi!lllheSE81(SASDRegulalJ0r\5. 

(1) •Pfomof9f' shalmeant.\rt.Kanumul\/Lakshm:Reju 
(Q "Promoter Seller.shall m1:1an KlR~Lknked. a~ ~..-cl~ered underlhe" 

ollnd1e, ri;t"Mg~JregiSlerldoffioea1No.8-2-2•811!7nB,PlolNo.12-A.C-&:x:k. l.akslmTowert, ~ 
Hih.P;,injagu~Hycklrmrl•500082,Telangana,lndia 

(II) ' Pfomolel'GtoupP1ny"WllmeiU!BrighlTovmMstrnen1Advll(l'PriYaltUmlt8cl. 
(h) •Pfomol61' SPA' shall fflNl1 the 11\are P\lfchase ~ dated I.larch 12. 2025 among the Acquire,, 

Promolel. Proroo!erGroupPar1y. PromolllrSellerandthtlTatge1Compart)'. 
O) ·RB1'$!\almean'ileReseM1~rihjja 
OJ ' Required Sbl\ltory Approv,r r.tlal ~ N -«woval oCht Compehion C0mf1li5.SIOn ri IIOII under !he 

Corr4)1!1ii:ionkt,2002 (a,30l8rrled),1a.idwi!htheCon'P!!iUonCamIT1SY>nollndia(Proc:li!lbllnreganl10 
!he 1ransactionclBui11n115Sft'laln;llllComblnatlons)Regulaluls, 2011 requudtorlheani.mmalmaflhe 
UndertymgTranSildK>n(.sdalinfldbelow)andlheOpenO!ler 

~tiorlill ~' us Nu!raceubcal, lne. (forrnttfy us Nul/aolfl.lbc:alt UC). PlunAdvsnced TecllnologKII 
B.V, Nl!lhertands, ~~UC. Parry Murray and ~y lmvled. Flnanciera C10 SAS. Sl!dis 
SAS. Slldil COmpan~ LUL Sedis Gntii. Greal C~H (Pnva11) Llmillld. Crea!M! Cycles {PriYallr) LinW!d, 
CUMI Amellca lllc.. CUMl (,',uslralia) Ply lid, CUMI Mddllr East FZE, CUMI al~ Llnrled, Volsztrsty 
Abrawes Work$, foSlc/Y Zlroonra Ply lrniled, Soul, Alnc3, CUMI Abmaves and Ceramic, ~ Lwmed, 
Chlnlli. CUMJ Europe S.R 0. C\JMIAwu~ Abraswts ~ (Jom\etl'i' CIJMI Gtri>H) , RHOO!US Abrasrves 
GmbH(FotmertyKnrMn asCUMI~ Go:rbH), RHOOIUS NedetfafldB.V_ RHODIUSSAR.L, Frr.ot, 
RHOOIUSKorea Inc.. Sou1h Korea. RHOOIUSSout.Americalld. Brazl CUt.lJ USAlnc.. TICMPL lachnolog)' 
(Sniwhenf Co, Lmled, Coromendel \lie1nam Comollny LinYled, Amo Se'1llaln:lucior Int.. Silicon~ 
Produtu UC., CUM! USA Inc,' Lak!hnl Cnockalajlm. llliN Veffayan, Meyyammlli Vffikatact.alam, Solad'II 
Ramanaltlan, Lima Rlmw'NI\ Ohrw MArunachalam, Pranav~. MV See1h1Wlbiah.~119clll'N 
Natesan, NnnthnAlarnKI RNahar. Vedtita Meyfammai;Arunachalam. Nila LaktlJni ~,¾!rl 
VelayanArunachalam.Madh1vM.ru;;appan,AdhiVenkalxhalam, ~Chonwr;alsUmrted(f,ymerfy 
knuwnasParryChemabLirniled),ParrySugarsRe6ne,yll'daPrivatelmled. ParryAgrolndus~Uffllt!d, 
Chola 1nuaru Oistrb.itiorl Semces Privalel.rnli!ed, CIIDla BuSll'leS$ SeMC:IH L.mled, Cholamandalall1 
~;w!Flnanc:eConlJanylfflted. KattillrwestmanllTrustlm!td,CllllfTYTlnOnll"lllPmat\'ILimtGd, 
Cholamandalam MS General IM.nnatCompanyli'nfled, Ch:umMdatamMS RiM Servas lirited, Chola 
~ and M..r\;etrlg SeMres Private Lmled. CIRIA 11w united. Kadamane Estates CoolanY (MA 
~lll»lsl\aresonbeha!loflhefirmJ,l'~anGroupfstares, AMl,IFounoaticin.\/aiSW>ialt 
~fil Truslj~ Vtfayan &M VS\bblah nolds&haresoribellalldTrust), l,leltlakst,/~ 
Far,jyTrusl{MM~& MeenahhiMurugiiflP¥1areTru$\oos) MMMIN;pppiU!f~Trust(M 
U~&MeenatY!itJuruoappanholdshare~onbeh.ilforTru$tJ. TlVOLTE/ednc¼lhk:le5Priva:e 
U,,lted, Payswrll PTE Lffll~ Singapore. Am:! ~TurkeyAra!jt,rm;i ve Ge~~irme A.S~ 
Nott: 
1 Addl'.ookl/hepromotef~ofL'IIAcq!ftfool.l.tfdl7,2025. 
Otlltt 1lgnlfic1n1 slllm!oldtts {public sllll'lholdtrs l\okllng mort than 1% of fully palcJ,,up 1quily 
1h1r• ~1pital) o!Acquirff: 
ADI ElSS Tu Sa·..er Find. SBIAtbilrage Opix:,ruribes Food, un Smol Cap Fund, Kotak Mahni.:h Trustee 
CoUdAJCKOUll:.OtJantfund. OSPCMrl!Fl.lld,L~NewErolwmenl~Fund ~Chimlque 
TI.Nien,lnYeslorE«iealionandProlecllonFt.ll'ICI~ 

18No pe,,or,lsaet,nglnconcerl\t,ijththeAcqr,nrarlorlllrlpurposttollhls()penOfler 
19 AsOllltledattolll'HSDPS, 'tlt~erdoesl'IOllddshatfllnlhe~Corll)lrl'f F~.ll'le 

AcQl.,rerhasnot~anyEqwySlwn1fterlhed118olthePA~llltdatecltisDPS 
110 Nerthl!r the ~,er nor dS tndDrJ or key employ&&& have any rala!>.'.>n1hip wilt, Of lnterm a, the Targ,tt 

~,excep1ror111tlJndlrlringTransacoon.asdetailldioPartH(~to1heOpenOlrai)olll'lil 
OPS. 

I 11 ThereareooC01M100diremrsonlheboan!oldirectorsolt.eT•Companyan11theboardoldiret1Cnol 
lheAc:Qulrerasonlhedaleollhi!DPS.ToeAc:quirerhasnotoomk'.atedanydirectoranll'eboarooldmm 
olTatgel~ 

112 The~hil,notbeenprdilrtedbySEBllrl;m~in,eairrtiesp,ir,uan1101heterm$o/ ■nydirediori, 

Seplarnber26 1996 ™ttarneoftlleTatgelCor11lMtwaslw'therdlanged10NACl.lndustrie1Lmlle4on 
September4, 2017 

3.2 Thereg1Slerldofficeol111tT119&1Corr'9"1YlslocaledalNo:8-2·2.sl1-7-?8,~No.12-A,lal<'shmiTOWfl'5. 
Bloc,; 'C', N~ His. Paojagutta, Hyderabad. Telangana. S00082. The GIN of the Taipei Company Is 
l24219TGl986PLC016607 l'hlb511eoltbeTargetCorrc:,anJilwwwnactnd.com 

3.3 TheTaipetCompanylsllthebu$nmolaoppml!clionMdmanulaclln$bolhl8dvlir::illll !ar::tMr~) 
ilOdlormula!Dns..llmarwlacturesalkmdsolpe51KJdes. io~. acanade,he!tlcldes.lu~sand 
othef p1an1 i,lM1h thernlCll5 r~ eor.nrs ~ MllleS$ ~ mairiy ii roe lndiln mait.et anc1 
.. lhroughlts!arger•~~ne~s;:,rMdaCJ055~.Tatgt!Coripanyhuar;ingedbranded 
IDmullions ltaiso8xp011$ terttic;ll!I am klnnul;lllons nido9s101 rnaoofX:lure fotttrtal1 muitlnabonal -3.4 TheaulhonzedsllatecapitalollheTarge1Company111NR25.00.00.000l·\lnoiatlRupeas Twency•flYICrofe 

~~~~oo:3~=~~~~:;re":t,•o1~~o1~ (:: 
2!l .12,03,U7(1ndianRupe,esTwentyCroro,'Tl,,,et,Jel.akhslhretThout.andOneHl.l'lllradFortySltvenonly) 
di'lided'rl!D20.12.0J.m(TwencyCroresT"'9MlllkhslhrNThousandOneHundredfortySeverl)annlhe: 
dateal!lvsDPS. 
The E(µty Sl'larM are r.led on BSE (Smp oodt: 524709} and NS£ (S)fflbol: NACUND). The ISIH al !he 
EquitySl'lare!.islNE295001020 Tbee!1!1epaid.ypequt)sllarecaprlll011heTargel~15istedonthe 
Stocl;Exctilnges.~17.63,971 E~~(outofwhiefl39.8J.CEq,.,tySharesarealoeedpunuar,ilO 
employeesloekopbOnplanana11,2•.m~S11artsa.realolled10EOllldiaFundput1U¥1110preferent1a1 
docme11t!appriwed/Jyshareholcltl'sofTargt1Companyor1January9. 2025))TheEqu,t;Shareshavenot 
Det!flsusper,dedlromndingl),JanyollheSkd.E~~- TheEQU11yShamhaveootbeenoeisled 
fron:anyO(l)er,tocke,:chiW,geinlrdll.TheEqurtySharesarehq,.;emlyndetlon~lor!hepurJ)OS8$ol 
Regutation2jl)(l)olllw!SEBl{SASnR~(Fl>'thefdelaisptevidedw.PartN(OllerPrice)btbw'ol 
llisDPS). 

36 Monlrildattolr.sOPS, ~lsonl)'ontelassolEq~Sharesanc!owland,ng~sli)Ck~ 
p-.nua11ttoEmplojlNStockOpionScheme-2020("ESOS - 2020).Ther1nno{i')pantypnkip~ 
~safllw! T;vljllt~. (i) equi!yshare$ollheT.CoolpanyCair)Vlllliffenln~alV!Jtingnghts. andl 
or{i)crutslanclngc:orr,,erlbli,inm,nent$(5UChMdepository~.~~~,WDnanb. 
~preltrenoe5hares.etc.Jia.5Ulld'byll\&Target~whthareeonVfl1ihleinlo~ly6haresol 
1!'18Tar981~ 
TheVobllgShareCapdll~Mfolc,w$ , __ 
F"°fpakkipEqurtyShares 

~stock~swhir:tlllhallYeslonorprcr 
10Mardl31. 2026i:u,uan110ESOS-2020which 
ill'eoonl'Grtibleiltotq.ialnunilerofEQUityShares 

20.12,03,1'7 
5,74.997 

SharaCapltal 

9'72 

0.28 

\lotingShartCapllill 20,17,18.1'4 100.00 
(k) 'Sh;ueSubKriptlO!l ind S11¥ellolijenAi,rtefMOl"rrean1agreementda\ed Febnlill) B, 2019Ml0fll,llag 

Holoel'Stllerl , TegHOklerSeler2. Promotllr,F'rtmUrStler¥111 lhllT«get~,lll arn&nded/Jylhe 
M:iet\clumdal9dllpnl1, 2021!11'1'10t"19511he$1111tpanl!s. 

,s9Jed~Secb;)rl11Bollie~nl&ctiange8oar!JollndlaA(:I. 1992, asamended("SEBIAci ') 37 
1YlindorlWl'/Olher1egula110nSmade~lheSEBIN:J 

Cinf~B,2019.Promolor.PromoterS-, TagHoklerSller 1, TagHoldlrSelk!r2,and TargetCompany 
11rueredimolheShare&bsalptionandSharebolderiA(lreemenl.f'\nua(lt!ohs, TagHolderseter land 
TagHoklerSeller2111vebeengivencertainngtitss!.dras.riglllloai:,poinlnominee~. Ta;Rlght. 
Thekeyfinaooa!lnkilml11or1olltleTargetCompanyasextractedlrm!il!audrtedconsolkla!edlinanalll 
~foreactrol'ile~irianc,al,-,endedr.lardl31 ,202•.Martn31,2023,Mardl31, 2022.id 
9l'IO'lh«d9!1Deeerrber31 ,202•11a:sfolows: 

113 NflilhlrlhlAl;qulrWnorfM'l'(oft1$promc:,lert.dlrectors l!a)'managerlal~(asdllfnedlnlha 
Q) ' SaltSl!attt" rneaoslheProln:,lerSPA~Sr.artf..lhtTagHooNSPA15.ueShnsanll!heTagHolder 

SPA2Sale5hare$. 
Co~lesAct.2013) havebelncategOriledor(ledared.(i)a'dluldefaul'.«'byarl'jllran,:;011inancial J.B 
instrtutmOfOOMDrtium lllefeol inac:coolance wilhllle gudetres ori wttri.defadlers issued by the RBI 

(m) 'SEBr&hallmeanlheSecuntlosand~Boatdaf1ndla. 
(n] ·s.i1tr1·111a11meanlhlPrornotlrSll!w.lheTagHo16MSell!wlandlhlTagHokletSeilet2. 
(o) 0 SPAa",nallmeantt.Pr0nlolerSPA.lheTagHoldlr1SPA.andlheTag~2SPA. 

In ie.,m d Rego.MIion 2{1)(ze) ol lhe SEBI (SAST) Re9u(all0ns, or (i) a ~ve i!1COnOr11t dlender l.l"der 
5eceon12ol111&FvgitivtEC(r'l()O'«;Ofenc:lnAet,201B(1?ol201B)wiltml$of~2(1)1Ja)ollhe 
SEBl{SASnR8QIJa110ns 

(p) "StockExcha"9ts0 lhailmean,deciYlly,BSEai-.:INSE 
(q) "Tf11HoldetStllt<•"shalmNR.ooleaiVll)',T;igltiderS-r1andlagl-lolderSellei-2 
(r) 'Tf!IHolderSllllerl' shalln..anM/s, /v;IOIJleScaetQIC(),porabon, pa,tntnshipftrm(tepr15enledt7tits 

11• The~lin.lnclallnbmalionoftheAo:r,,r111tortactloflhlh•llnanc:a.ll~tlldedMartfl31 2022, 
Mard'l31. 2023anclM.in:tl31 . 2024and9monlhsendedDece!mer31,2024 •aslolows: 

{lndian~Jf!CroftJ1t'ilCtlfipersi',MJJ/h/1) 

pamersR¥Sf!Kurna1Agawal(PAN:ACKPA092~D)andAllilChurrwaj(PAN.AOKPC2492H)),wtlo,sllligibla 
llltlUlrCIWITagRlghtpursuantlO.filll'•31ia.Sl\are&bsctiptionaodSharehokler1Agreemenl 

Is) •Tag Holder 1 SPA" s11a1 mean lhe ahare puichasugreemant aated Mardi 12. 2025 between lhllAaµm 
arocllhe TagHoklerSellerl 

(I) "Tiiliold«S.lltr 2'shallmeanKrishi~~Prt.-alel.Jnited(PAN·MCCK4124G).v.tioiseligible 
IO~T19Righlpur,uan11t1,intw_.,Sbafe~!J0rlilndShareoot,ers~ 

(u] "Ta,g Holder2SPA"~me«ilhe ilhareputdweag,eern1!111daledMard'I 12, 2025be!weenlheAcquuer 
Mdlhe T11gHoldel' Seller2 

M "T~R~·mew tt,tclghtolT.gHoklel'Seilel'1andTagHolderSeller210selhtrprQ-f319sllafe:110the 
,t,cquira,.onNsamalenNiandonhsamepriceasllloseappllcablelOlhesaleolEqu1tySharesl),Jthe 
Ptotrlot&rSelleflnte<msoll.lndltl-,mgTransadon(nd.r.ntdbe,bwj. 

(w) 'Tt l'lclellng Ptrlod 'rnnosme period aflO\'/orkJ'lgDaysdtn9w,,hlchlhe Pubi,: Shllreholdenmaytender 
lheirEQ1.11YShantSio~eoflheOller.lnl:hshallbelisdosedinlhelettmolOlfet(ssdlJ/lned~ 
i'lrelation!DhsOpenOfler 

(x) -voting Shirt: CapiU,r shall meanlhe IOtal eqJty Wtec.apitalol'tle Target~ on 1Uydit.11ed basis 
exl)8CledMollhe 1001(1enlh)WMingOaylrant.edos.lfeollheTeoderingPetiodcllhe0penO!fel' TM 
ncluoes5,7•.997~ee$1odtopdons"wr,hchtl\all\'&Slpnorto Matdr 31.202$ 

IV) -WDl'kln90ay' shalmean,W01l(rlgdayofSE81 
l ACOUIRER. SELLER. TARGET COMPAN'I' AND OFFER 
1. DfbrW1 of CoroimmS.I lntenWion.il Limited (Acqulm): 
11 TlleAcqi.wer,sCoromaodellnemMonlll.mll!d.ali5ledr,ut,itampar,yllmiledt,ys/lares tiavtng(;orporale 

ldentiflcalionNi.nber{C!N):L14120TG1961PI.COOOB92.At;qke,wat~ted,n!ndiaonOdober16, 
1961.~lhe~ollheCompanie&M..1956inlhtstateol~abadln:lltlhlnam,aCoron',andel 2. 
feftis«sPnvatbLirrillo. OnApril16, 1964. llllnamtoltheAcquirerwasctlaf98dlO'Coromaroelfenisets 2.l 
UTiiled'.OnSeptember2J. 2009.lheriarrieoftheAcquirerwasfurtherchangell'to'COromandellnlem~ ....,. 

1.2 TheA(quKerlSpartof~G«,up 
1.3 Theregislen!dolficeolihe~erisiocJl!!da1Con:mendelliou,a, l-2•10Sard!,rP;,lelRoad.S«:undm'abad-

500003, Tellnga!13,lndia Thloonlfddel3illoftheA0Quii9rinH1oilows. Tel.91-44-42625300andtmail 
~znb@o:lrl:lmardlH.mur~.(:IXII.ThewelwlcralN~"hlrpt:Jh,w,,i.coomandel.11:l 

1.4 TheAtq,jll'tr~~WOl'-ai.t.inlhebu$il'le$$olmariufacalrtanddislritiutionofagrl-lnpu1,comprlsing 
ierthn,pesticicles.~~.OfQa('iieprodudl.bioiogicalsokiltor\$beSdHMairataillog3maliad 
$11MCftrlllfle~sector 

1,5 ThealllN:>rized"1anrcapi1'1oftheAcquireds!NR60.00.00.000l·(lnr:liln~SooyCnns(ll'l)')amprising 
56.00.00,0CID (Fdty.flveCrores) eqi..t,, SMl'e$having a lace value ol1NR 1/•{ilml R\4)ee oneoriy) each 
and50.00.000(Ftlly Lliji)CUfflWtr.oetedeern9bleprefelenoeshares~•lace valueo!INR 10/-(hiian 
RuptKTen<Wy}ei!Ch. Asonllied,lttofiheOPS, th11t.soedQQUltylha!•~ol'l'leAcqW11rls.lNR 
29,.S.36.3391· {lndianRupen Twenty-NioeCrores FortySil.La:hs l1wty Slx~ThrM Hlmedlhlrty 
Nin& orly)~ 2S.46,36,l39 e.qlllty sham o! INR IJ. (Indian Rupee On& cny} Nd\. No Clln'WWll 
~~reocesharesareissuedandOUISlandin9asonthedalllolDPS 

1.6 fu!equkystwesoliheAcqu11er1rebiedonBSE(Salpoode:50&J95)andNSE{Sc7,pcooe COROMANOEL) 
exoept14,320t!Mty~Vlhtcll-.alo!ledonMafc:tl1 , 2025, pur$UanllOESOPSel\eme-2016which 
.welnlfleproc,essolbe,ngli$ledonStoct&<:llan9eS ThllSINoft..Acquq,lslNE169A01031 ThetQU!ey 
sharesoflh8AcQwerart:notCUffl'l:lylOS!)GOdedfromlJdlgoriSIOctExc/\anges. 
The details of: (a) prollll)ll!r& and members of Iha pomo1111• i,<)Ull, {b) other s,gr,ific;lnt shar•holc!ers (pubk 
1harehakiln holdingmoralhan l"ollhBlufypadq,equ,t/shantcapital}oflheAcqu1rer asMd0sedb)' 1t 
loBSEandNSEin:lec-Regu\atJ:lnJloftheSecuritesllr.:l~cha!!geBoaidollndi.!l(Listrng~and 
Oisdo5ureR~)Regutab:::lffl,2015("SEBl (LODR)R:egulatiom.0iasolDeamber31,2024areas ...... 
Promotti & Promottr GCPMP 91 AMulrtr -MA,M~. AnJnAAlgappenM,A.~A.\lfi:ayan,A..MM~.A.~~ 
V. Narayanan. V Aninachalam, """' v.nbtao::NIMI. M V Su~. s V~iUI. Anlmya lali!N 
Anlnld\alam. M.M. Murugappan. M. M. Mu!Nah. MM. VffiGltachalam, M. V. Mu!Nah,M V. ~ 
A..Kee11iullmamalal,M. V. Sl.tblhasaKartaofHUF, A..VtllayanaseKatl.aofHUF.A.Venkatad!aiam 
asaKarlaofHUF. M M, l,iulhiahHUFrepe-esf!flled/JyM M lllurugappeo, llart.a, MM. Mun,p,ppanHUF 
rep-eseniedb)'M M Murugappan.Karla,M. AA!agawa,,HUfrepmenteabyM A.Na!;appan,Karta,A M 
M. An.rlachalam tf!Jf ~esenledb)' M.A..Alagappan. Katia, M.A. Murugappan HUF19P1Hlnlld i1y M.A. 
M. WIIChalam. Karla. E.I.D. Parry (India} lirmed. NewAmbadi Estales Priva11 LirMed.Ambai:i lnY8W1'Jent:5 
uniled.Arooldi EnlelJ)riseslinrted. Tube lnves:mentsollnd!a Linffll. Cholirnanoalam F111111C181.Hoioog5 
Urnited.C.~l.k,v,m.all.kllled, Murvgappa&Sons(M V Sutibiah,M,A..~aodM 
Mun.,gai:ipanhold&haret),MMIJeer~ 
MtmbfaPl lbt &9ro9!tiGC911P 
llma)'3IR. v.llAnnarNIII, Meenal:,shj ~ . M VA.R. Meenak51i. 59apiArun3chalam,V 
Y.KMl1ha , Vallls.J:bah, Karel:a Wibiah. ~ Subbiati, Kailir Subtllatl, Nagaltll<ShmlAn.-.adlalam. M. 
M. Seethaiaksim, lalehml Venkauchalam. A. A. Alagarnmal. ~ Ramaswlffl)' Vall Alagappan, 
BollmpabyRlshikaReddy,Alllllll lalhNarayanan. Krts!NMoolgappanMu:hiah.MM. Venka~am 
HUFfel)!HentedbyM M Venlr.atachslam, DevSubramaruan.Parrylnfraslruc:tl.n~Pri'latel.mted, 
YanrrwC<llttr'landel~PriYatetintted,Alga,isla~PriYl1elfl11ted,OareVe~1ureslwrited 
(FOfl'l'ltrlyknownasOafelnveslm8ntsLlml1ed), PooyEr!Mtpr!stslrdal.Al,lled,M~I,~ 
SeMoes PrfvalB lffiled (i::lrrne!I', Muruga.ipa Management S8Moe, United). Slwtlli Gear5 lmted, 
Choltlmandalam 5ecuriiies; Umrted. Cholamanda!arn Home Fmanc::e l.mll,d, CG Semi Pnvate llnlited, Nel 
Ac,;;,es:s{lndiaJ'Nnl1ed,SouthemE""VY DeveloprnentCorponbor1 ~.Slerl.-ig~sl.mted, w~ 
(lrdja) LJ'l'ited, M~ Morgar,ThenNICeramlcl U!wted, M A.Ala~HokWlgs Pnvate lfflled, 
A. M.M.~~Prwalelin'lled. l,I_M.~SomPrlvaltlirded,A.R.LakshniAt:hlTni$lM.A. 
Murugappan Holallgs UP. CG Power and lnrMlrial SollrJOos lnited. Ml.tugapp.a Educational and Medical 
FWldaliQn, M. M. Multliah Researdl Four.:la1i0n. M, V Seelha Subtiah Benefll Trust (M V &.tDah & 
~Vell~yaroholdssharesonbeNll!olTrust),M A..AlagappanGtanc!ChiknnTrust(ArunAlagappan& 
A.A.Alagilfflll'lajholdssh~onbehlllldTMl),AnnMurugapp,anCIUkhn'sTrust(~.A.M.~& 
Sir;IPpiArunachalamare TrustiNs}.MurugappanAMllchalamChildtenTNSt(Slgappi~am.MAM. 
MNCN!amBA.M. Mer,arnmaiareTrustees),V S. 811141m1TIIISl(t.t VSl.tibilh&KllnikaSubbiahhclds 
share$onbehatfofTrusl:).K S ~ITMC(M, V SulJbiali &S ~holde5harnonbeh311ol 
TMf), UlltYlll'li Rafl\iSlfl'll'lly FamilyTMI /A. A. Alagamma,' & Ukshn'I Ramsswarnyt!Old:s shares on beN,'f 
o!Trust).M. M Muhal!FamlyTrt1$1(M-M Murugapp.wi&M M i.wlhlahholctssharesonblhaHolTrustl, 
M. 1.1 Veerappan Fanif'/ Tr\1$1. (M M. Mu!ugappan & Mlw.ak$hl Mu!ugappan llolds ,hares on behatl of 
Trus1), M. V. Mutiar FamilyTrusl{M. M. Venkamchalamand M. V Muthu!hhokl shares on behaHolTrustJ, 
M. V SubnimaraanFamly'Trust(M.M Venula:ha,'am&M V SubramaniB<lnoldsharesontlehallolTnis~. 
~ VlnQ1ad'lalam Fa.-riy Trus1 (M. M ~ & Lak.Sllmi'Nll!.atachalam art TMl.eeG~ M. M 
Venllatachalam F~ TM!. (M. Ill. Vlnl:atacllalam & Laksllmi Vtnb!adlal9m n TIUStelS). Sara~!N 
Trust(M.V. Sitllliah_S\lelayan.M. V.SetltlaSubbiahholdtsllaresoribehalfolT"™) ShambhoTMl(M V 2.2 
~andSVelayanholds!ha!'HoribehalfolTrust), l'lussAdvanoedlechnologieslmted,l.lurugappa 
WiitetTedvlaogyandSolubon5Privatelmted, TlC1eaoMobililyPnvalellmlled.Payswd!T~es 2-3 
Pmate li'nittd, Kan and More Ptwale Lmt9d, IPLTectl Electnr: Pnva!e Umited, Moshrne Electrona 
Pnva!e l)Med, ~ ftc:hnolo!w~. ~ Unmanned Sys\lll'nl Private Lmted. Tl Mldical 
P!Natelimiied(Formerlykrcwnulotus ~ Privatelim!ted). JXPER: l~lmled,MAVCO 
~ Privale l.ffi!Od.Ja~Al.rlom0has PrMJle Umited, Coromandel Insurance i,nd Mull! SeMtln 
IJmited (fomlerly ~n as Cortwnandel Solutrons united) PMse Lilfflyle Private Limned, Coromandel 
Eng,neerlng Company Lfflited, VW Oes,gn LLP. Bo.II CU, \letmQs UP. 3XPER liriovenlure Labs l niled, 
Axiro ~ PnYatel.mted, Chola foundaUDn, Vallamm.ii ~ P.ltT)'AmlK',c;a lne. ,Alrntec 

~~~~~Lms:roc;::::a~~~5:°SA.~~~ ~ ~-, 
Phll,ppnsloc{F011'1'1811ySal:lero(xga,i,csl'hlippinesAs,alnc.),Corll!NridelAgl'ooegoc,os0eMexlc:oSA 
DE CV . Co!omltd&I er.- Lt! (U'l'liled Uallily Company). Tlrislan Indian Friuf S.A., TlhSia, Foskor 
(Ply) l...ffiled. South Nrtca. Coromatll5II lrUemational {Nigena) Llmi18d, Coromandel Mali SASU. Parry ~-·. ~-·. 

TOlal~"' 
PruM'(Los,)llfler ... 
Bas,,:;EamnQSP8f 
st,are INR 
OiJtedEamlng!per 
SNr• INR 
Ne!'Mlf1h '~ 
Notu: 

19'>&.<.12 
1.528,46 

5209 

6,158.27 

29.79903 .... 28975 19,329.62 
2,012.93 1,642.19 1,486.79 

68.51 

68.38 50.45"' 

T907.79 9419.90 

(1} Tht~tty~a/WOffflilt(w!a//heAcqu/r9tfotlflllhlldsywt1ffliedMa.-dl31, Kl22, M¥dlJl, 
2023 and Mil!f'dl 31. 202• has beet! erlrll:led hlm /heir ,.JpflCl/w year audited ~alldahld Anatl&la' 
.stMements.Thl~eyfinallciala1ronnalionfofPIIIOOlllsenrJtdDKftmtilr3l.202'111S-1>9erltllll8ded 
lrom~(lmedreviewed}consofidaled,inatlQS(s181emerQtot11eex1entr,vlliable, 

(2) To,alirlc0lneconwttofr'!M'111111illm~andOlhellneomrf 
{JJ f'ro6t11.oss}~talll!P"Slld$Pro/f//la$:;).eruibulabllrlOOW11WSanddoes/lOilfldudeProft//l0$,!rJ 

sltli,ufQtonon-cotlfrolingfflreSI. 
t•J"1~besis 
/5} Nelll01/lrt(lltWtsequity~ai>leroOM11tt'SattddcHlsnofJnwdt~Wemt. 
SGurn: Cettiri&a/11 dated Mardi 18. 202i issued l:f ~ & Co, Chartered Aa:oarllil"H /FRN. 12BBSIW 
(Mr Pa,ag Ved. P-. membrlr311ip numbm- ·fD2432J 
DetaUsofs.lltrs: 
Thlldetailso!Sellersllavebeensetouthereunder .... 
d ,_ .... ·-1 .... ..... 0fthe of ltftd 

tntily/dlan{lt~ -·-v!oual ln lhe 
pnt(if -.. , 

Part N81111 
oflhe.olt!M ,...,..,, -·~· d"" , ... ,. 
c-.... 

N81111 o.ta~1of EquitySNrulwoting 
oltti. rightslleld~Stllerslnthtl1r;et 
llotlt. COmpany 
U• Pra, PO$t· 

C N~~o/N=~of 
abroad,of EqllllyVotlng of VOiing 
w1wr1 SIW'n Sh111 Equity Shn 
l!at.d Capital ShlrH Capt, 
(II 111 .,,,,,,. _, 

1(1.R I.,, p,dc Elsi· No.8-2- Yes NA NAas 11.36.23, 56.31'/i 67.27, 3.33% 
Productscomoan,wlile 24!f1nr,s, 
Limrted ilm!iidb GSR Pio! 

~rH Prod, No\Z•A, 
~ C·Block. 
lm'.M. Ubhmi 
N.rtne TOllll!fl, 
changedNilQaip'la 
loKLR Hlh, -­IICtS tta,H)'-
unite!I dMaoad, 
w.e t TelangMI. 
Mar,;t, India· 
23 . .,.., 
20,0 

Kriilri priWll11Not8j>- ~Lal.a 
RasayanCom- pkallltL.aiPatFlli 
Exj)l)f\S IPanYlim- S..,ani 
Private litedby 41hFloor 
l.mted 1wre, KobUt, 

W.• -lndia-
7<>J02Jl 

~~=~ 
Co,por&-partner• Tower, 
lion, ~fitm 98, Netvu 
pa((llllf• lbeimi! ~ . 
JllfPfirmire<Ptr• South 
(repre- ltior, Delhi, 
senled !number OeJhl. 

~l~9(164 1100 !9 

=~~ 
Aga,wajlwest 
(PAI-I Seng.al 
ACl<AA 

"""' .... 
"""" (PAN 
AIJKPC 
2•s2H)) 

'""' 
Notu: 

5ltQJri. 500 ~ 

tie~ 

-"" ~led .,.., ... 
9• _,. 

No Krlshl NAH 1.56,25. ?74'r, 1,56,19, 774% 
Rasay•securl- 000 500 
;,in lies 
Group areoot ..., .,.,, .... 

No lwlli NA as 156.25, 774'11, 1.56,IS, 774"'A, 

""' '" 
"""' 

- .. 500 .. , 
nOOI 
lis1ed .,.,, -... ..... 

1,,41.73, 71.ICW, 3,79,66, 11.12! 

500 "' 

I) The.,.,.,,.wactio,,sl!are/lrltltlrlgl)l!fCt~oC/hfts.n,sca/Qlla,/,e(/,Aet~IM\IIIMg 
SIIIIICapitalasribd.J.'flollllisDPS. 

Th8Seilenffl1nJtprohibiledt,ySEBllromdealf9 lnMCU'lliesOfac,;aslngcapltalmartet:spursuan1toal!)' 
dlrediomiswed undel'Secm 11BoftheSE81AciorunderMtYothef~m3':le~lheSEBIAt:t. 
PLnuantlotllOpenQlferllndthecaisummalionolthelJndeliyingTransactim(delinfldbelowJandSlqect 
lo to:npliance wrlh 1he SEBI (SASn Regula!ions, theAcqum \t,ijl IICQUre wntroj OYII lie large! CompMy 
andt.eAOlperwlbecomt1membefolthe~l~groupollhflTargel~lncbJ,ng 
lnilCCO!dance 11\llr the pro,<151CnJoflhe SEBI (LODR)Regihllons. UpOft sat, of the Prrimo1erSale Shares 
(lktmedlJekrll'1purwant10theProtnollrSPA.1h8Promolerselei'and Mrs . .Kanut'tUII LrtkshmlR3JU(tMll!'lga 
promolfrollheTarge1~yJandBr1ghtTownlnYtilrnr!ntMvrsofPri¥a1elmUtd(blingametl'fflolth8 
pcom:AerQ(OO!)ol TargetC<wnpaoy)are<leSlfOUSthaltheywilloeaselDbemembersollhepromaterfprcmoter 
~ci11\eTt1rg11Compaiiyln~'ll\tt1apl)llcabllliw. 
o.~ns ol tt. Target Comp;iny 
Trlel¥get~lte li~ledpublicoompanylimitedi>'tsharfl Target~ywa,incorporaledor, 
N0"'"1)8f11 , 1986 unc!erlheprov!slon$olthlilndianCo~A,;l. 11156iolhlln.irnto1EntlndiaAnarice 
I.Al,iiedil"lc.lwna. Toen~meollheT¥991Comp;Vlywasch;rigedtoCherria!>'olnlemillioflallmtedon 
January 11. 1993. Thenameo!llllTargetCompanywa1fwlhllrthanaed toNagarp.8\IAgrichllmUnitedon 

fi nancialexp.epaRr.in • • • 

Panlcufan 'II FlnandalYear Flnantlall'ut Flnancllll'ur tmonthstnded 
tllded2021 ·22 tndtd2022-23 tfldtd2(123-2' "'" ........ , ........ , ,. ..... ~ {LlrnH-'Reviwed) 

Totallnoome 111 1.653.56 2.125..50 1,767.29 1,040.SI 

PW'(Loss)aflermx 13.'2 S&.87 (58.89) (•2.13) 

BascEamlriQSper 3.TI "' ~-"l (2.11)"' 
IN/t(Rs) 

OlrtedEarTllll9$Ptr 3.10 m (2.95! \211) <,; 
lhare(Rs) .,,.,., •M.37 573.94 511.10 Not,vtilabllr 

Note• . 
flj Thell.,-lilarWWomlillkfld,neTaf9N~lorlheklancilll_raarstl'ldedMarrllJl,2022, March 

312023ltldMan:n31,2024haslMIGtlsl:1f!tCtlldlromlhelt18~)'UlatJdillnteottscfdalfKIMal!CJSI 
staletOOr!IS.Tllekeyflflandal~fot9monltlsendedO!!C1Ulnif31. 2024ha.sb98nttXll8dtld 
frommaudiled{/imltedl8Ylell'fd)~liiancislstarementslolheernffllevsileble. 

{21 ToralincomrcortS/SflofreverJ1111kom~ancto,~~ 
(:IJ Oi!Xlllll00lliz«11wis 
Source:Cel'lmcaleclatect/,la.-c/1!8.2025:.issuedU'jSSAA&Co.Charutred~ (FRN 128SSI W 
fl.fr Pa-ag 1-'e<t Patine,, membeMpnumber:102-432} 

,t. De11il1oftlll()penotftr 
ThisOpenO!ferissOIIHld8tol}'opeoot!ermadei1ylhe~iic:ompli811Ct!MthR~!ions:Jl1)and4of 
lheSEBl(SASTl~-~lb~e•e,;ut,onolhPrl:,noterSPA(asdehdbefow),Tagliokle< 
1SPA(,11(1e(o-..dbllow)andlagHolde!'2SPA(11df!INdbM!irjJorlllrlacqu!sitionoflllilslo1rlllalr!IW'Obef 
dEl!IMVSlares,votingright:sandconuolCl'lerlhlT:arga!Company.ToePubWcAmounctnllNWil$abo$1!111 
10SE81andtolhllmgislerlldolf1011olllw!T~!Compa,lyonl.lardl13,2025.intermsc1Reg,auonl4{2) 
oflheSEBl(SASnReg>J.alions.Please~fertoPartll{Bad.grcarndl0thr::0penO!Jer)oflhllDf>Slorfurther 
lnlo!mai'onontl1PrornoterSPA.T119HolderlSPA. •lldTag:Holdef2SPA. 

.C2 ThisOflerlsbe,ngmadet7tlheAcquJerlOthtPwk:Sharelloklersl0ac:Q1Rl4ll05.24,B2.320(FIWI~ 
Twent,.fourlal<.h5<.x1y-Two Thousandllree Hu~Twent,) EquttySlla,ts(°Offtr'SharH'J representing 
26.00% (twenty efx peroen1) ol lhl Votng Shart: Capital ("()fftr Size). al an 0"81 prk;e of !NR 76.70 (lrtdi9n 
RupeesSeverltySotandS-n1yPa11eonty)perEquityShn("Off1rPrical,TheOlferPricehasbeenamved 
at.J\acoordancewr1!,Regulation8ofllleSEBl(SASnR~ Aslummgfullao::eptanceollheOoen 
Offer,thetotal0011S1d9rall0fl pay!illebylheAcq.lfflnaa:ott1an0ewllhlheSEBl(SAST)Reg,Mlionswillbe 
INR • .02,38,!19.~ (Indian Rupees F(UH!ro'ld and TWOC1019$ TNrt~ Eighl Lakhl nlyNine Thou51nd 
Nine Hlnjmd Forty Fo...-only) (IS$lffl'ing ful IIXllJ)tancij)("Mulmum Con11dt<11lon"). :wbjeci to the recelpl 
oflhll RaquiredSUllubyA,:,proval and lhetermsandmndroonsmunlioned ii Pubk:Arnuumenl this DPS 
IJnd!obesetoutinthe1et1erolofletrLor 01·L,ttffofOffff'}lhltispropos,edtobeissued n accon1ance 
wrlhlheSffklbleprovislomrit.eSEBl(SAST}R~ . .afterinc:orporalllglheaimrnenlSolSEBI,_ 
an~.on lhldr;illle1tero!Olf\ll' ln;iddb, 1hllJl'derlyllgTransactionls Mljrl(:lltllhewtisfa,;to, cltt. 
~ o:roilion,jl'8CllOSffiS specilied ln !Ile SPAs !lries.s Wlil'Aldin acoordlnol will'l lhePromol&r SPA) 

4.3 Thliotlerlsnotcondltionalon~fflllllnunlevejr:Ji1Ct8ptan011),J1hePubllcShareholrleBlnl8fmSol' 
Rsgula!Pl19of1heSEBl(SASn~. 

44 Thec»"erisnota~offerirrlerms.ofRegulaoon20o!lheSEBl(SAST}~ticns. 
4_5 Thr!l~doesnot.l'llendllldelisllllllargetCompany~llllhilOpenOl'.«l'larxan1anr:ewith 

1t18 SEBl{SASnRegulalicnsand lheSEBI (Oelisting afEq,.wty Snaies)RegulatJons 2021 ("SEBI De~tting 
R~latlon51-

46 TheOtlerPnc:est-..abepayablei:laishln9C0:lldaf'lc:ewrthR.egw,bor,9(1~a)olllleSE81(SAST)Re9Jat,ons • 
anclsubtat1k>the1em1Sandccndrdonssetor.rtilthlsDPSenc11111LenerolO!le!'ilatwibedtsp,U::l'led10tha 
PubkSharel'odatlinacmrdarawkl\theprtMSIOOSof!heSEBl(SASnReg,Aams 

U Asoritheda\eol1hi:$0PS,ttl-.lsort.,on1dauofEqu,tyShar$SandoumandlngamployNslOCkOl)liort$ 
plQIJ;WII to ESOS - 2020. Flllher lhBr9 arena (i) parll'f ~ eq,.al)' $hale$ of the large! (.Qmpafly, 
(i) eqlJ!y$haresoflheT•~Cilff)'njjdihlenll,/YObngnghl$; ard'or(i)oulstn;lrgconvertible 
lr,51nmeflts {such !7!I depotlill)ry receipts, Illy ~ (lebentlJ"es, waitants, o:,n,ertible preieren&'t! 
&l',are5, ete.)issued ~ lhe fe,getCompanywhld! ivt«IIM!l11ble .-.OEq,Jty 51\ares 
TheVolingSN.reeapllailsMloflows 

F .... patd-upEqullllShares 

E~51ock0pll0!15whdldllllves1onorpnor 
toMattfl31 2026pursuanttoESOS- 2020whlm 
art:(X)'l'lerlirlelllo~/IUl'Q!ofEqurtyShar1$ 

No.of Eq•"'"-Sh¥n,_of 

20.12,03,147 
5,7,,997 

9972 

'·" 
\lotingShareC.pital 20.11,71.1 '4 100.00 

48 AsonllleoateollhisOPS,lD thetllstr/lheknow!edgedll'lr!IAo:Qulrer,lhelearenosta!tAOryorOll'lel' 
approval{I) required 10 acq..e 'al& O!l&rSl'lares lhataie l'llidlylendert:dj'.:U'SU3111 lolhi&OffWardlOI IO 
OOITflleletheUndertyingTrwtSaClrOll\asdelif'ledbei:lw). exoeplfDrtheRequife<ISlaMory,l,,pprovalandas 
seloutl'lPllrlVliStatuloryendOlher~JdluDPS However,ttanyslatutOfyorolhefapproval(,) 
baecrnet~priortoNCCO'plellOnoflheO!ler,theOfterwoukf~Dlt,uqect10suctlStaMOryor 
orr.er,wrovaJ{1) be,ngoblail'ladand1heAcqutrarshatmake~~torsuchl!ppl'~ 

4_9 TI-..PublieShael'dders~i.rlderlhelrEqt.llySh.imwi!lvsOpel!Olftl$hallllftl(nlt1allheE~Shlll9S 
.nr::laar'lramaMllert1,charQ11$andMlllA'rl~.TheOll111ShafeswiBbeac:qi.nd.subjectlOsuchOll'ef 
Shaes~vaiclylenderedlntis~Ofter,freefmmaliem.andloglltBwilhalllhe'9115atacfled 
lherelo,lnclx!ingalllhenghblodiw:lenc!s,bonusesandf9'11olfenri:ledared~andlnllCCOrd~wilh 
lhe!emisandcond<bltffllorB!ln!hePubk~thlJDPSandaswlnbesetoullnlhllLellerol 
Olfer. ai)dlhfl lltor:lenngPubticStlafehoklersshall haveoblainedalntttSS#yconseMSl'fQUlledbylhflmltl 
tarlOOt hlotler Sharesoolhltoregoeng bas~. 

4 10 AIIPttillcShareholders,lndudi,gllOIWllwet'l:tddersolElµtySrial'IIS,,rosiolllainal,equ,s,18appo.iais 
req,.wed.~any.totenderlheOfferShal'esf~wnhoutrlr!Wtabon.llleappnMl!romRBl)ands.ibnlll 
svtflapprovs~.along\l\thlheDlhel'documenureQU1redtoacoepcti.sOffarln1heevenlsuchepprv.alsaie 
notsubr'rded,lhe~rew.-es'tierightlOltJ9CISUO'IEqu,tfSl\areslenoeredinlhrsOtler.F...me,.~ 
lhehoklersol111eEqu,t-,~whoareno1per50n1res,dlmallndiafrncblingnon-mldemhcWn("NR1'). 
QVeneal!;DpOIIIB oody('OCB1 and fa9IJO insbtl.tlonal ifflestin ('FR1/FDr'B9' Portloio lnv8$tn(FPr)) 
hadrequired3ny8A)l'CWEfrndudrrglromtheR8l,orqolhel-regwtorybody)mmpectolhE,;µly 
Shareshekl/Jylhem,theywlberequlredlor;utmt:M.dlprevklusapprw.,b, tl\atll,ey"'°'-'<lh.aveoblanld 
!or holding INr Eqult) Shares. to tendet lheQ.l!er Shartt. along~ etoeotlerdoeurnerrts required IO be 
lfflCle<ed1t1acoeptllisOller. lnlh1evantMJChapp,o-,alsar1notsubmlled,1!'18Arq.liMre$8Mllhenghl 
10rfll(ICI.IUdl()ferShares. Where~0totntr~sJ ♦..:tenr:1stosomebu1notallolthePublic 
Shareoolders,theAcquifersl\allhave1heoplionl0make~nt1Dw::t1PtdcSharehoidersinrespectol 
whomnoslal\llOr)'Oloil'oerltl)!lrOVal(l\&rereqyiredlnorderlOoornplelelhisOpenOlfer 
HtheaggregatenumberolEquhySharHYaii:t/~inllleOi>enOflel-b)'lheP!.lblicShanJholdmis 
more1hant.eOfferSize, thentlleEQliySl\iltesv,J,idy~r8dbJlhe~Shareholdersdbe11CC&pted 
onaproport,ona11basis.lliqectl0ao:;u5111;r\alartradnUfflol51~,62.J20(FNeCloreTwenlyfourlakh 
Sixl)'TwoThousandThrlll!Hur'a-'Twenty)EqudySha-el,~llllg26.00'1.olllll\lotrngShnCaprtal. 
iocoosul'.atmwilhlhet.lanagertotheOpenOler. 

412 lnteflllS(J.Regulallon23\l)ollheSclll(SASnR.ltQIAabons.111heeverttttlatthe!lpp(OYalsspecifieodwiPa<1 
\Jl(Stat.rtorylndOl!lefApprovals)ofthis~Olll'losewtrichbe00ffll!applicadepriortoc:ompletonoflhe 
Openorrtrarenoltlce!V9dOl""'foltheoonditionsprec.ecentundtr!heSPAs11sl)IClhd11Parag..apll10ol 
PartO(Backgroundtolht()pttl()ffar}ooi/'IOIINlll01re.asonswtsdl1he1eaSON1bl8~ollhlAcqlwtr. 
therltheAcqurer sl\all havelherigh1tow.thdrawthe Open Of.er. In tneel'llltolsucha withdrSHalol1he Open 
Offer. !he~ (lhn:l>,qr tile Manao;ier) shal, witlwl 2 (two) WOllring Days of such wrlhdrawill. maM an 
~tllfsuch~•l.ltil91hegn::iun,jsforlheM!hdrawallnaccordancewlmRegulelb'l23{2) 
aflheSEBl(SASD~ 

413 ln1e1rnsofR~25(2)olSEEM(SAST}Rtguia11Dm olherlhanassta:edin1hrsDlltai!edPoolic 
Siatamen1,asatlhfldateofthlSOe!ailedPttillcStUeffllllll.llleAcquw.-donolMWlanypl.wlodtsposeolor 
oth&fwislenc:umtranyma1erialasse1aflheTMQB1CompanyoroflJl"fclit$5Ubsi(iarinl11henell2flwo) 
)'earslromltledaleofaxnplelion011hls0pen0ffer. except: 

CU<1rfou..d1tt•1<.<l~r ~-·. 
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(a)rlliwlordin,y(Ol.a'Stolbus,nessli'lcludinglorlhe!lsjx)saldassets¥ldrna~~ln 
accofdancewrtl business reqi.n,nenlS): °' (b) as alr9adyagreed, disclosed arclforpubjidy aoncuiced tr, 
lheTarge1~y;or(c\oo!laXU!lof1eg,Jaioryapprovalsorcond,:iom:Of{d)asiequil?diliawnpliance 
w~enyl311/lh8t!sortiecome5bindingor,or~IOlheQPel'.tbonsollhllTarg81~withlhe 
p,1C1' ~rJIIMsharaholdtriollhe Tatgf!Comp;lrty; or{tJIO ti.,lltnl required fc, lhepurpostol 
mtruclurlngand/or1allOr'laiiZa:iOnolasse11,ffi$Sln180!S,labililkrsort.isNSSollheTar981Companylll 
lmprovelhebussleaolhT.~or(f).,~WllhliwlpriordllO$IOl'lolboMdoldlredln 
oftheTargetCompany 

,1,11theAcqu,rerlnmridsb81ienate11nyl!lll\enal1Ssetol1Mlaroe{~oranyolib~W!tinn 
penodof2{two)ye.ntromlhll•olcomplellonofh:10pen0ffer. aspecialreaokltionollhe!.Nferolden 
ollhll TargotCompaoyor arrtol ilssubsidiari!!$. asapplicabla , in~ Min promo to Rl!g\Ylion 25(2) 
oltheSEBl(SAST)Regu;!!IOnlW(Udbetaktwlbefote~wiysuchaiianaliQnol311Ymater\;lla5Sffl.. 

, 1s As ?W the SEBI (LOOR) RegulJm read with RJe9 19(2\ ..-Id 19Aol the s«unlll!J Contr~ (RegJation) 
Rvlft,1957, a,samer'IOldj!he"SCRR'), lhllT~Companyt.,galisledeompa,,y.t111requ,red10rnalo1ain 
a\leas125%olitslobll5h~HP',de~rehclor9(a1dl!~in~wiltiSCAA)on~ 
c:onll'IIICMbiMlor~sing.Pl.ouam1t1t'OIJlllelionoftiuOpen~ill'dlhe~olUriderl)'lllll 
T~,iflhesha,-ehokli1golthepublicslllreholdersintheTa,ve1ColT1)afl)'falsbelowlhellriru'n 
P\dcsharellolcfJ!g19QUiremenla,pet" SCAA read ""'1 SEBI (lOOR) ~. lt.Acquln!rwill ensure 
matlheTargeiColnpanysallSfieslhe mlfll'lU1\p,.dcsh3™'ddingsetou!IIRule 19Aofthe SCAAin 
~wilh~laws.wolhlnlh8pmaibedtlmt, Pleaseatsoraftl11>~aph 10of Pattll 
(Ba,ci,.g,Mdtcthe()penOlfet)onlheol)ligalionoftheEJustingPrornolffl(dtRttfatwllolw)IO~lhelr 
s~ffltieTargel~lntetmsolthtPrO!l!OlerSM 

416 TheMaoagerdoesllOlholdrtjEQUicyShafes93oolheda~olhsOPS. TheManagef!e-1h<lOpec,Oller 
lunt.oeda111Sillldun:lef1alcesno1todealonkssccount.,thefquitySllarnd\ilrlgtheOhfPetiod. 

I. BACKGROUND TO THE OPEN OFFER 
1 TtnOfleri5amsrdeto!yOl)eflollermatlet7i'lheA,::quirerlnleml5ofReg,Jation3(1)and4o!lheSEBI 

jSAST) Re9,iiat100J 1)1.nUa,'lt lo toe execution of Ille SPA! lo acquire 111 exces5 ot ~% DI fie~~ 
share~ollheTarget~ancl\looogSh&reCaptalanc:lcontrolOYerlheT•~· 

2. OnMardlt2,20251ha~tiaserllndal!Olhel'fomohlrSPA,purw.wl\lOwhichlheAcqu.wNS 
ag,:eedloq.,weh:mlhef>fomot«Selklr 10,63,96,146Eq..ly5harfltepl'e~ 5298"-ofthe\l:iclng 
SlwtCap,IM\Promot• •S•le SIIMt11, 81ain:eoflNR7670(1nd11111Rupees8es<flnly54:llw'dSa'Nlly 
p,,,_,ont-,)pe!'E(pf)'$hartloran8'J511egate~tionol!NR819,89,:)4,398(1ndisnRupees~ 
Hundred Nineteen Cltffl E~Hine lakh5 n.t)' FOOJrTl'lo;mand Three Ho.rotnd Ninety Eirj,l ,;riy) 
( Pronlo{tt Sile C011Sidtt1tion1, ccmpletJon of v.hcl, 111IJtlject to tie. wtislacoon or wai,w of identified 
rondihofisprecedent(flcil.dng.butrot~fllledl0,1ecaplollhe~Stalu!Of)'Approwls)assetou1ili 
the Promo\el' SPA. in compliance 'M:h applicable law. incidog lhe SESI (SAST) RegulatlOOS. TM Promoter 
SPAalsc~for11httanMando:;n:!i111111S;qtedballl-,lht~. lhe Tarpe!CQmpany,Prornoler.lha 
Promo1e1Grooj)PartynthtPfomoltrSe11tt . .ll'llhr~rightsandot-g;r,1ion5 

3 Pwswni'lo, '11e,-... ,SllaieSit,sQ,ptonardSmreholdffl~ T11gH011jejSeiler1anclTagHolder 
Seler2haVt1111'911bsell/'lelrpnHalashafflsbtheN:q61efon:iametenmandsamaplioeashl$e 
~11Jthesall!oli1111PromoterSalnSh-hylheF'lllmolt!r$!!11erThi,T11gttdljefSeffer1¥!dT11g 
Hokler5dlr2113voc:uni,nllyelecledl0'81pariollhelrpr,;Matashares,andilfl)'lnhershari,s,ifllf'/, 
offenidt,,lheTagHoldorSe161"1andtheTagH(jjerSeller2~vbe~sedbylhe,'£Qunr.s~Odlll 
~wiihSEBl{SAST) ~li:Jfls Awrirtjy. 5,SOOEqut, SlwM(~0.003'i o/Vowig 
ShnC;iptal)tllld byfle Tag Holder 5"" 1 ('Tag Holdtr 1 Sale Sllares1W, be~ t,,JAoQulrtlr 
conwrr811lty with~~ of Promoler Salr! Shl(fl, by lhtA,cquirtr froln 1he ~ Saller., terms 
of !he l.n1erlya,g T,aOlNC!ion subject 10 l)l'O'>iSIOrlS of SE81 ($AST} Regulations and ill acocwdart08 ,.,tt, 1h11 
cermsO(thetagHok!erl SP"- Fur1her,5,500Equ,ty~(1ep,resent,t,gO.OOJ%«Vottw; ShareClptal) 
heldb)'lheTegHoloefSelet2(1'a,g;Hokltr2Slle Slwe•1.,.bepur~b)',\r;qu,eft'OOCUlrently"11h 
lhepurchaseoff'romolelsaleSh;,resbythe.Ac:qwerlromlhePromolel'SellerrotennsoflheUnderl),og 
Tr--=torisubjecllop!tlYISicnsofSEBl (MST)Regulatl005and .i&<XU'daoce"MihlhelertllSO(Ta,;iHader 
2SPA. 

• Thal)foposedultandpurchaW.o(bylheArJ;ptltfof:(a)lhePiomolerSaleSl\arfflromlhaP!otnocerSeller 
ncermsoflhe~SPA.(b)lhetagHolder 1SaleSttare-s fromTagHoldetSallef1~ll!ffnloll'\eTag 
Holoel'1 $PA;lllld!c)la,aHoloel'2Sale~5tomlegHolderSe!le,211tennsoflheTeg~2SPA. 
mpecir;ely, Is relerred ti:> 85 Ille '1Jndwyi11g Tr,nwction· 

5. Sira,onacoo.iitofthe SPAs, lheA.oq\lllerh8seruered ilitoanagrM111en1toacqur1VOhllgr,,ihlsi'l1xces1 
of25'4(twenty-111'1p91C811l)dlhe~$11areaptalandconlrol(llilttlheTarge1~.'i!lsOper, 
Offerisbeingmadeunde!RegulabOl"l3(1}anclRegulallOn•of111eSEBlfSAST}~ PursuatlllO 
lhe C011M'111\a!JOllofltleU~ Trwaetlon {~rso::,nd,IJONll~ lllt Requted StaMOty~~ 
and the w.hlildlonoltrltOlhereonditioos ~ sb!M8led11 lhe SPAs)andsubjed 10~ 
wi1h SE.al (SA.ST) RegJaliMS. theAcqui'erwl acquire conllol over the Targel ~lllld lhe Acquirer 
shall become the promo(efol lhe Target Company inwdir,g II accordance'Mth lhe pr<MSIDnS rithe SEBI 
(I.OOR)Regulaoons.UpoosaleallhePranoterSaieSharespinu.VlttalhePlorooterSPA..lhePromoter 
Sellrisdliuouslhat~wlUCUMIDbaamemberollhepromolerlprom:itorgroupollha Targat~ 
inacoordarKl!lwithappllcablalaw. lnaddiOOO.J.111.Kar'Klruul.abl'lniRaju(bliingapnm,t&rollheTarget 
~) and Brqll TO'M'I ~ AtMIOI Pnvat,, Umuad {bl!ng a 11'181\"Mr ol lhe promoltf P4I ol 
Targe1Company).-Oi'lltridlobereelassiliDdupubk~11~danolwithhtpttlCGdures 
conliltnedr,theSEBl(LOOflJ~ 

6. Ma consequeoceol lhe aloresatd &lbstlntralacq,.jsilm d shares. l'OU'lQ ngt,ts 811d coouolOWI lhe Tmget 
Compaoyby1titAl:qo.or,!hi$Qpei,01lerisal'l\lroffiyole,belngmadebylheAcqi:.,irerlfloompNOl»wilh 
R&gutations3(1)and-4o!SEBl(SASTJR~!IONI. 

7 TI-.tab.dafde1t1ilsolUrldettyingT~11•setlor1hbelow· 

fypeof lloclaol Sharnl'/9mgrights Totll 
lrln. lrlMKtion acqulredlpropoMd lobl c.onsloerltlon 
K1lol'I (~ti kq\11,ed ,0.,W,U/ 

idnctl allotmenlll'l'll!bt 
lnonc:t) pc1rchnt) 

N\llllbef %v'-•"'- Wlllngtfgllll 
tolll 1qulty I KqUINCI (INRI 

Noi.. 

~ . 10,68,96,146 
The Ac:Qtw« has 

"""' .... 
PromoterSPAdaled 
lttarch12, 202S. wl!II 
'N Promo!• Sallr, 
Promoter,Prom'Jtec 
Group Party IWlll 
T~! ec.npariV 
p;nu1111l 10 whldl 
'N Acquirer hM ........... ..,,,._ 
Seller 10,68.96,146 
(Ten Crores Silty 
Eigm lakhs Nine!)' 
Sat Thousand One 
Hllndred Fort)' 
Sb.)E~Share& 
represeoir,g52.93% 
r.iltla~Share 
Caplal, Cl,ll'l'qlleboo 
r.ifflth115Uqecl 
IOlhasaltNdlOrlol 
idenlilifldtOl'ldiliOM 
pn:1<:edent(ll'ldudirlg. 
but not limiled 
IO, receipt ol lht 
ReqAted StalUIOry 
Approva~)ll'lderlhe ,_"" 
~5.500 _,, ........ 
lnlc !he Tag Hokil!r 
1 SPAditedMarcll 
12. 2025 'Mlh Iha 
TagH<tiefSeller1 
pu'Wlll'ttowtiidltM 
Ac:qweritasagreed 
kl acxµra frtwPI Ill 
TagHdderSeller1. 
5.!iOOEqufiyShi!res 
tt,J)[eS8fU1g0,003% 
r.iflf\lc&QShare 

'-· 
~ · 5.500 
Acquwllf has erll«8CI 
lfllo!heTagHolder 
2SPAda!edMarm 
12,2025Wl!h&ie 
fagHokJerS-2 
p,.rsuanttowlid, lht _ ... ...., 
b acquire from the 
TagHolderSeler2 
5.SOOEquttyShilrK 
1ep,eSfflll\10.00l% 
dt.a'lolillgShate 

'-· 
10,69,07,1'6 

-Capital '" 
52.93% 8,19,89.:W,3911 

4,21.850 

0,003')(, 4,21,850 

"·"" B,19,97,78.091 

(f> CabullldMapercm,tagedlha'kllil'lgShan,Caplal 

lllodeol Regul.aticin 
pa)'fflll'd whldlhas 
(Uth/ tnQ!lt~ ,_,_ 
, .. 1 

Cash Reg,.Aa!ions 
){1)ancl' 
oltieSEB! 
{SASTI , ........ 

ca,h ~ 
3(1)Rl4 
oftieSEBI 
{SASTI , ....... 

Cash RegiJalkn5 
3{1)ancl' 
otlheSEBl 
{SASl) ,_ 

of !he Open Offer('Transactlon Long Stop Dalfl"}: and (Ii) the ~ofan apPfll'lal ollheCompatib)n 
Con'Wnisw.inofirdall'lderlh6Compat,IIOIIAd,2002, rtad\l\lhlliCompel1110nOonwnl~oflrl(M 
(Procedln In iegard co lhe lral1$IICllon of BuSW'eSI relallng to c«nt.,jnat,oosf Regulitklfls, 2011. for the 
~stor1temp1atedulldtr1tiePromo1erSPA..~dotsno1rrwse111Yc«dlionw~re~ 
10lheAcq,.llef(ori1sAflilia\el (11Scle/lnt9i'!dleProtnoftrSAl,))lhal,lnthe~rJllhe,l,,;qulrer 
{11)fll0Uld8GVef'Se!yellectlhe~(ori1sA/fi~ale!i(asaemedunder!llef'romoW5A'.))wrthresped 
1:>!hetransactioncon~1e,:JundeflhePromolierSPAor11Sablitytoi'IYeslinlheTarget~ 
{b)'Mllldacfvffie!yalfecllhtAcq(lfa(or11sAIMates(ndefnedunderfhtlPromotflfSA'l))wllhrtspect 
tot.O!h«inYflSlml:MSor abllitr10i'westi'I Oltlef~es: (c)modifyltle t«mSollNI lnJ.'\Sactions 
contemplateaUl'ICl&rlhaProtno«ifSAA;and(d)arelllherwlsema1811all)'onerMtolhtAcqiJirer(orils 
AffilialeS{asd&fi)lfldu/lWlhe Rt.rmaerS~))('CCIAppranf) 

{ii) ConlJlel,OOoflhe~aoclp!.Wtl\aseotf'roolot«SaleSharesundetlheProtroierSPAM!bedooelna 
singlelrlll'"ICtlnbylheAcqun,~an~te-1.eq.avalenltolhePromotetSaleCoosiderelion 
Upon~ollheProrroterSPACoodibonsPrecedent{definedl>elr.iwjbylhePromolerSekrlro 
itlll Targa! Cc::mpa,\~ toihll salisfactionoltlleAcqlw•.and ~dlhe CCIApproval ndesahd 
aboYtl.a!Kl11.qsyolalleast21\~)Wlllkiny~fromlhlldat11olissuanmoftllSDPS,lhe 
At:xµrw,halha'llllhe1,g!tbutflOlr..obig.111on,a111$_..dl5ertl.ion, toclepo$lllha.,.llrecon$kleratior, 
p.iyableUIIOllflhlSOpenO!ler(murni,gl!A«r:11~ofil'il09BnOllfr)lnsu,;til$CJOW~ilS 
pioo,ided !or In Regulabon 22(2) of the SEBI fSAST)Regulations t<lptn Offtf &uow Funding"). The 
~rerW,dlJ~.i1wnling, llledlleonwlliehlhe~(•def.-.ed~theF'!omolefSPA)wil 
occur, whrchlhatbeada~thalis1111fflt5(fMJ)6u~~i'St8'definedur'KlefthePrumote,SPA) 
fromthelate1ollheGaleofsat1s.!8c1ionoftllePromolefSPAConcitions~(deliie(jbe,bw)b)'lhe 
PromolerSellerandlheT~~ortnedate,of~ofthe()penOlleIEscrowF~(d 
~). but110laterChan!heT~LongS"l)Date. (:omplrionoftiesaleil!liPl,ldiaseol 
PromowS-Srniresll'lderthePromoterSPA.wltakeplace~blJsioess!QJrs.onlll11Clo,sing Da1e 
(a.slNftnlldindlJrlflePromoterS~flhnlughan'olwnartll"s.ruen.ntor·olJ.rnartel"(onaipOldlJllflt)' 
basis).a11h11Acqwei'slisae'ionlnaccoo!ancewllh~law 

s. ... '"'" 
Pri<, 

(a) The~(negolatedpnceperEQI.Mt)'Shar•dtheTilfgelCornl>anyb'MyllCQl.lilition INR 76,70 
und11rlhe~attrattng!heobligatiM10ma1t1epubl,canro.JIIOlffl9lolan 
opwiolfl!rla .. ihllpriceparS.~1.#ldm!heSPAs 

tb!Toevct.me.weighteclaven,gepncepaldorpayablepe1 Eqult}Sharelorac:q11S1bon!. 
~ byileMlllU'!el orby any person actir,g:.:, c:ona!l1 wi1h-. dumg lhe 52 (filly 
r-o.o)weetfimrnedlatefypteotdinglhedal&oltliePA 

(C)lhal'ligh,ISlprlelpaid0tpayabklperEquitySharelota/l'f3C(!IJSJJon, lltollhlrby 
lhflAcquffl or a,y person ading., ooncer, with it, !Mnl) the 26(!Wflnty six) weeks 
mme<iatelyp,ecedi'QlhedateoflhePA 

NA "' 

fd) Thlvobne.welghltld-.gernart;l!lptaolheEquityShann.b'tpanodol60 INR65.30 
(.wy)radilgdayt~precedirlglheliilteollhePA.ii151rMd011lfltslol:i 
axdlarl)e where lhe mailiun VOUTle or trading ll lhe Eqwy Shaf8I are reccwdld 
during T'MIIYe MonN P8fiOd and sum shares ate frequenttyradlld 

I•! Where lhe Equity Shares n not fr~uetllly traded, tne prioe cletemmea by the 
Aoqu"91anclhl~tal:inglnlo,co,:uit~p.wamt!erslncLdi"lgbook 
-..,cornpar,!blllradillg~.andsucholhlrpa111rn1118rsaiar1~for 
valuabooofsh.1reSolsuchcmt)lll1ies 

(f) The per Eq1111y Sit~ vakie C0IJlPU1ed lnder Regulalon 8(5) ol lhe SE.m (SAST) 
Regu(at,ons, olepplic:able 

No/H, 

(IJ Acqtwwhasnctacqulfldar,EqUll)'Shar&sdl,\r)nQl/lt~~tor~Wffl:simml6alely 
~lhadattoJl/ltPublic~ 

(2J Not~u!heEquity~r-frequeJi/y!rmied 
/3) Not~ual/ltac1?Lri$rlionlsnot11t1inlhdacqihtion. 
Sollrce·C«rllgfedattdlMtrJI 12. 1025,is.wedllySSPA&Co,Char!eredJ.o:l)Ufflilffl(FRN t28851W 
(MtP«ag\'e<t~s.goeled PMlnf(".~l'IUmller :102432}, 

101-2Remo,•dtltion Q/ Jbc P9fl{d QI lfirel'.:lpn QI !he ))met ComQaur On tie Cloinng Dale (M dehd .nder 
lheProtnorer~): (~lhePmmolerSellerwll ot,ta.,a-iddeMrlolheAop'erandlhe TergetCompeny, 
resignallOn!ettenlromitsnomineedredoi,(lllCll.dllgnomi'oedireCIOISollhePmmo!er,lhePromo!efSeler 
IVldlhePromolerGroupParty)("E.Ilsling~1(coll8Cll\lelyilndinlfmualy)l011ileboanloldi-ecm 
of toe T-v-t c.ortiparr; and C011111ilte<n ol lhe lion cl directors of lhe Tllf98(Companv: and (i) lheAoouirer 
wilhavelherig!lt10awooidlfecim,asttmayln111Ssolediwetiondetermlne. 

101:\Bert/mrhcatmo! !beE11iSinqf'alrmlen Sub$equenl\QlheCiok1g~(a!/Jeft!fdi,ilhtPrtmo(er 5 lnviewolthepararnetei5~ancl piesentedllthelable:in~4abo\11,thenwiiiunol!e! 
~perEQ1111y~I.JAWRegtulJort8!1)readwithRegula110011(2)oflheSEBl(S.O.SnRegulabCWISlslhe 
~lofabollepar;W'rll!llfl,J.1.,ltJR76.70(irl:brlRupetlls-nt)'•~and58YerqPaiseonly)perEQUrtv 
ShaN.~.t.OlletPric:ujUS(ifl!dlnlem'lsoflh65€B!(SAST)~ 

SAl,~lileExiat,,gPlomolfflshaloea51!1obe91"<:0IIIIOl'oo;e11heT11rgetCompany115tnele!m'conn,l"l!J 
6efined.,..lheSEBl(SASTIRegulations,tooltlePmmoterwtoolongercoollnuetobelhe'prtl1!101er' 
of!he'Targel~andlhePn:imot«SalletandlhePrornolefGIOllpPartywinolongflrbecia55ified 
as·prorriot..,-oup'oltheT~~-Eachlllllll1berollheExislllgl'romo'6rswiDbe 1a.c!assdled 6 Pursuani 10 R~tion 8(17) of lhe SE81 (5"ST) Reg~lions. ~e ~ bffn r,;, oonfnnab !or •nr 

reporlede',ffl(;,inlolT!lilbonpro'i!dedbylheT8(1Je!Cornpanydueloanym11~price~1111perlhe 
hmt"tllJispecifiedlrder~(l1)o!Regi,,iallofl30ollhlJSEBI OOR)~M:lflSil!ldhnno 
imilsionoradjusunenthnbeelimadelordetemata1iclflofotlarpriceunclerlheSEBI (SAST)Regulaoons. 
TheO!lerPncema1beadjustedbyhtAcquirec,i.iconsub!lon'll'ithlhaManage,,.,Nawn1of~coipotat1 
acb01\(s)sucl'IKISSUW8$pursuanll0rlgl'l!Sisslle.bct'w.llluue,SIOd<consolida1lons.$10dc.Si-ti,pa)ffletll 
ofcrr.kltnd.(le.mergers,reducionofcap!IM,e1G.wherelheitcordda1elorthcllngsuchcorpo,allliltlioi'l(s) 
lahpoo1totie3nl(Uwd)W011ungDavbeforelhecomrnancemenlo4lheTentletw'9 Period, ll8'XOfdllnct.,,,lh 
Regulatiori8(9)oflheSEBllSAST)Reg.J,atlons 

as 1"plJbllcihareholder"ollheTargetCOmparly WI ~Wllh Rllgl.Slbon3\Adlhe SEBl(lOOR) 
Regulaa:>nSinCOUJ'SloflNs.OpenOfft'f, andlhlExl51"'91'romo!011dtakealneceuwy$1epib"S1.1Ch --1014$tanrl</19Nratm<1Rllb!:D!mcfl'rWP:1()'(Theui5tingPromoler,arn:ltl,el.Corr4,eny~~ 1 
lo certain Slllnds.lill obiga:iom. /r,fer,a,iiaillduding lhat lhe T~~..tl: ~)conduct il$operaoon5 only 
ii !he on,inary cour!lfl rJMneSJ: (i) maint.m illld pnmMI lhe asselli If\ 9000 wining order at-' condit1011 
COl1$&1l!'t~pai.tpracoce,,nd(i)ITT.llf1wnandnc,lallwtolapse_,,,apprtl'/al$requred\.nclerappricable 
lawlorllkl<Mt1.iaaseandop11111•1hetiuw.u. Bar1<1i11111hedatto(~of!hePIOIIIOIIIISPA.andlhe 
CloSingOaie{asdB'-dJnlhePrtniorsrSPAJ,l.llle5.'lh~Ollterwlsa~lnW!lling, lntetaiia,lhe 8 AnupwaidrtMSiontolheO!lerPn::eOftt,ltw!OfferSize,lanyonaa:o..itof~o!!e!'iorod"ierwtse. 

maybainlertaenhylheAc:qlJSsa1anv&,.,pnor10tt.cornm8llCllmentof1(one)Woruig0.aybaJorelhll 
OJffl!lllncen1111ii:JtheT!lderingPrild,i'la:cordanoaYrilhRagldatbn18(4)oftheSEBl(SAST)Regwb011' 
Furtt.. nlhlevtn1r.ianyar;qut$1iionol1htEquir,Shar•by!h&Acqt-..dumglheOffw~.whllhlrby 
$Ub$(:ript,on(;,pw(Nff, at apnee"9!wli\WilhlO!l• Prk:eperEqllfy~.lhlO!l•Pricewlbe,....sed 
"fM!SnJstobe0!1,IMloormoretianlhehighe$1PflOl!paidlorsuchacqu,$1tiOn, .,lerrnsolRegulationB{Blol 
theSEBl(SAST)RegulabOl'l!I HO\ll'e'f'el lheNJ;fllfersh.ilnolacquireanrE(!Ujty$hare,saft«the3"(1hi«f) 
WorldngDaybelorelhecormiencemerllof'1eTendenng~andlfl1iltt>ee~r.ilheTendemgPtnod. 

TarpecCornpally,wltlOI (i)IMa.or~IObela~en, ;w,yact.onlncorr,ec:tionwl\'¥'flrisi:MncyEl'8tlt 
(M/Jefintain!MPromofe,,SPA)ln~IOtneTarg,e1Compe,riy,~~.111Sessetsor'ilabil&flffl 
oflheT"9B{Cornpeny;(li)~eany~I01hechM!trdOoJmer!l1oflheTirgetCom~end 
11s~li)dedllre, pa~orl'flNllrl)'d!Yidend(\\t>elneflnlerimorhi)ordMibution/whetherio 
CMh,securltie,,PfO!)ffl)')onanydassfPEQUll)'~(r,)ente!'inloanyrrNlileofbusnesswhichi, 
matttiellyorrr.eariingrulyddlelentlromll'lems.tioginaofbusir.essollheTa!QelCornpany;andMenter 
into or any s~teglc pamanhip or jorll 'Nllln or undertake any cotp0'3le re~lnJChn"l!I. reorganizaklfl, 

~~ai:::·==~:~~=:~~~==: 9 
As 011 lheda.e ollhls DPS, lhere ~no reYisoon in 1he 0r.el PriceOfOffei S.ze. lnlht event of a revision If\ Ole 
Ol!erPraor Offet Size. lheAcqwarshsll. (1)/!'W eon-e,ponding lncl~ses to tht etCJOW arnot.llt ii Ille 
O!ferEKro'IIIAcoounl{asdeliMdbelow):(b)makeapubicanoouncem81111"1ihasamanawspapenlnv,hich 
~ OPShasbeenl)l.ilished. illlC!(c) SfflJl!arllOU$i>' wllhthe 1$$1190/ 5IICh p,il!icannounr.emen1. i,t,tm 
SE!II. lhe$too;E-changes andthe Tarpec ~atb reglstllftdolficeolsuch1evision 

Targe!Con'C)lfly wllebljebylhes:atldstilobliga!ions, 
10.1.5~.lhaAocionr'soblgallOIIIIJ~lhePn:molerSaleConslderationand~lhe 

Pnxno!lrSaleShareson1heClosingOate(asd8tln9dirlrhePromowSPA). isdjeclta,andcondiilc:nal 
~. (ij CClApproval: and {i) lhecorii,lebonol certain agrffll condib::ios l)(&()edeot !asdf,tailedinlhll 
Promot.etSPA.ltohaC(lr!lpletlldbythl!Pn:llnocerSelel"andlheTarget~ny('PrornoterSPACondiUon. 
Pm,IMntlc.tainkeyPronlJUlr SPACondi!ion$~1have been isteddollt1below" 
KtvPromottcSPACPOdltlon1PCISfdtnt 
(l) noMatenalM-,&rt;e Elled (u~fnedin/hePromottlfSPAlorFraudEVGlll{esdefinfdi'I lllePlomoier 

SPl\)ha>,ingoo::urred; 
(Ii) lheTa,ge1Companyha11ngob!elnedpoo1wn~8Pll('OYlllsollhefolowloglffllers~lhe<Ntig,e 

10 M he Acqwet aoqune& Eqlllty Shares di.ling lhe perod of 26 (1-lly-,il) weeks alter the Tendemg Penod at 
a?'iceh,gherlhanlheOl!erf>nce, lhllnlheAcqu!ntshalpaylhediffereo011beholeenlhe~atq\aSIOOl'I 
pri::i!and the Olm Price, to all h Pllblic Sha!ttioklen who11eshares have been accepted in lhe Offer, "'1ll'lln 
60(sixly)daysh:m1haGaleofsuchacquir.lion.Hcwal'IJ.110suchdit:erencashalbapaidiilher.rentlha1 
M.dlacquisibDnir. made ltlder ano!herapen olltrllOOl!lheSEBI !SAST) Regulalior5, orpll1Sl1;11'4!0 SE.Bl 
Delisling Rl!Jlllalm$, as amencled, or Qplll rna,bl puidlasas made i.i 1h11 Oldinary CO\lfll on Iha ,!oc:i 

1'1t:0111rdoflheTarglll~~l01helraRAcllonsco11hm1UltldinleflhePlomolerSPA. y 
(a) HDFC Bri ~ed; (b) A..,:,s. Bank lirff:ted, (c) SBM Bank (lnditl Lmled, (d) Kolak Matntra Sri ' 

m.t1111J9s, not being negollilledar;qtAri,r, of share5 dtha Taf!IIII Companyln any Jorm 
FINANCIAL ARRANGEMENTS 

limited: (e) RBLBMk LJ!lled, (~ Siwlhan ~ (g) Bapj FNnotUmited: (h) Yfl Bank Li'nlted; ~! SVC 1 The rnamium CO'l5!derelion, i.e .. lOial U'lding reqwemenl forlhe Open Ohr,~ tul occeptanee al 
the00tt,151NR.4.02,J8,59.944(1ndianFqlee5FOIJrHulldredand TIIOCrofesTiwly,Eigh1lakhsFdtymia 
Thousani;NilleH!lldradFortyFouronty) 
Tha~wideboanfresoltdionoatt<!March12.2025tlasconllrrredlha1•tw~1'~ 
lorfuffil,ng Iha pa:,roei,lobllgallons undeflhrs Ope!!Oflef.,lermsd RegulabOll25(1Joflhe SEBI $AST 
RegulatJOnailr'ldllltlhalthe,',(quirtti,atllebmi,lementtiUOpenOIJer lhasourmolfln:lsislnternal 

(;o.operati1'88iriUniled, and(jJDc:tla8a11:. 
(ii) tt"l&Talge1Compa,ly~ff$.lfedlhatlheaud~ofd'lell!'IIUlllhr'10111$ta!ernen\Slor!inanclalyear 

2024-451fcompletedO)'rtse~&lalUIOl'ytl.ldilor,KPMG,and5'Jd'lannualfinancials~haw,g 2. 
hee,,do.t,IJ!)!)'O>'edh'/lheboan:lofdnelorlo(lheTarget~ 

""'"" 
10 1 6Ngn-q)lnpflt! and rm:5Qlicil ll::ib'icboM The EJi!.~ Promoter1 "8ve agreed b oettalll ll00-o0fll)ete a,-cj 

noll-SObdresll'lctlo!lsundec~PromoterSPANa~ta<:OOSidffltionlSpa)'<l0111orlhesirne 
10.17JYwphn uj kJdmmW: The Emmg Pf'cm:)ter,-"' tie Targei ~ hawi e~ c.eruin 3. lnaccord.-ioewllll~l7ollheSEBl(SAST)Regulations,lteAcqlklrand1hel.larll9'fha'i11entered 

into 1111 escmw ag,NITl8III dal8d M¥ch 13. 2025 "'Uh HDFC ear. Lnted fhal'Vlll its r~~ offiDt a! 
HDFC lbr'lk Hol.M, lowtr Pare!. Sef\apali Bapat Marg, Murroal..fflXl13, India) ('Eterow B1nk1 ('Eterow 
A;mnlllll'), ardhAoquil81 h;isc,wled '311 tscrow ilC(X)(,ll(named 'Corornandel lnl!!m»Onallld. ()l)en 
OffetEactQW~e· baamg number57500001132fi91 ('OfltrEsc1'1>WAccounl'}witn the&c:rowBar,I,;, In 
aecordan0ewlth Regula'b, 17/4);,,d 17{$)olthe ScBl(SASTIRegwborlS, the,t,cquirerhas rrracleacash 
depos!tollNR4,10,00,000(RU!)etSFourCrort5Teitlakhsonl)')('E.KrowAmoonl')W!lheEsat,,,.Aocourll 
whichhasbeellcoolirmedw:leacoofffl'ationlallefdatedMan:h15, 2025GsuedbylheE.scrow8.ri.Tius 
cashdeposli1Wlmessof1'A(oneperoent}ollrleMa:oounConsideratiort 

Thei1,apM«hasalsolmi$116dan~.il'NYOClbleandondemandbankgllararlt111Ga18dMan:ti 
13,2025fromHOFCSanklirMed, !hrtlughitsbrandlsltualldalE-tl'29.2ndFloor,HWli!Blla>'.-i,Mddlll 
Cwdt, Connaughl ~ . New Detil 110001, Plaw:1g bu guarantee no 004GT012507200CM for ain MIClunl 
of INR l~.OO,OO,OCO(RupeesOrwtHundr8d,ndFi.,,,Crote1<riy) l'elid"'loSeplembef 12, 2(125a'lfi!YOUI 
!1 Manager1o ihe:Olerf'Gu~alllN') '1 lhe Eso:,owAecou1t1riaceord811Qewi\t, lheRegulation 17(3~ 17(4) 
and 17(6) of lhe SEBI ($AST) Reg.i!a!rons The Gv.tin~ arrount is ill~""" the~ 85 
perReguation 17ol:hll SEBI ($AST) Regula6ons,l.e. 25%dthefi1511NR 500,00,00,000ollhe Mam'IUrn 
Consaderaboniwid 10%olthe~ollhe!.taxilunConsidntion. lha~\.lfldfflabslhaiiflcase 
lhe~S5otltle0penOf!eris1101cornpleted~vatio,ryolGuaran.eelhefllheGuwanteeiNllbeflllhe{ 
exllroed111Nil1,4>toJOtndavfromlheda!8oleompie{lonolpaymentofthefqutySl'.am\talictvl8ndeted 
lntieOpenOflltlhaMani19Wl0'NOfflll'hasbeenscW)'aulhor!stidandempow;er'ldbytllt~e< 
IOope,altlll'ld reab1'18EscmwAf!IOIMll !r,ngl01heaeditof111tESCl'O#~andileGuaranleei'I 
~ wdl! tilt ScBI (SAST)Regulations. 

=tornaryWM'llllie-J to ftAcqu,rer. Thi, Pmrnoh!! Seier and h Promole!M"Ve agreed to, on apnl and 
5e'lefal ba51!S, rldemfy, defend end hold~. lhe Acqlrirer, the T3tget Car,pa,y aod ltff Affilllles 
\Md&fwied-1/hePromolerSAi\)80d lheir~Wdndors,offi,;ien,~. iQe!\15,ltpfeSenlallYes 
end tdvi$ors !the 'indfmnfficd P.-tiff ') lrorn 8fld a;ains\ any and al Lo55e5 (as de-lined r! /he Plmloter 
SPA.).-,smgoulolorredinglromor'1connect,on,.;t,tnelndermilicetionEl'l!fl!s!arde/ir!ildinlhllS~J. 
&ufleredorina,,rredhtlhell'ldernn!.'iedPilnl&I.Sl.dl~~bOll•at,eet10c:us10matyWmils 
es1g18Eldlllderlh&PlomolerSPA 

101.llklmllilr:ID'ThePlomoterSAAcanbelfflllilv'.ed intefale,lnlheloUowingc•~·(a)bymutuel 
consentollfieparbestolhePfanolerSPAinll'!ltir'Qa!~tmepnorto~CioMlgOale(asrJe.r,,,«/in/N 4 
PromolrtrSPA). (b)bylhe~erillanylnle.ptiorblheClomgDale(ndtlh!dinlhePromo/f!t'SPA)O)' 
j:tlMd,nganock:e(inwnt,ng):(.A)~aMatenllMverseEffect(&dlJfirlitd111/>fPromole1SA4)or•FIM 
El'ffll(ndeMlld1"rl1fPromo&irS~)llasOCCU1red. (B)011lheClollngOita(atdefkltdinlMPrcmoter 
SPA), il'tr.Stlel l'.'Mantie$ (udeff1td11 llle/>romrblSPA)are not In.le, CO"rea. accure!eando::,mp/ele 
«1rt~lfl'll18diately~ICllhtCIO&ng(t1dtflrladi'llhaP!OffiOClrSPA}; (C)lllleP'!omo181SPA 
COtld!liorllPtecedentar1notsafl~lledOt1orpnorb\llaCPLong$10p0ate (asdfhldinlheSPA):(O)bteach 
of'lil'JproY'ISIOl'ISinrtia!ionkllhe$1and$llobligabor,s.and(E}olC.-g(asdeMed.itl)9Pl'omore,Sf'A) 
does not ,xo.,r 111he maMlf and irne en..sagedln lhe Prcmoter SPA after remr.ance olfle PrornOlel Sale 
Con~ by Iha Acqwv, 

102 $illtnltta1uresofTa11Holotl:1SPA: 
10.2 tCpQ'delm Plb nurdJ8$tl o(tbft J:aq HQkler 1 $Ne Sfwts· ~ of lhe S&leand p,..,rctme ol Tag 

Holder1Salii$harfturlderlhe'Tilgliolder1SPAwillbeOOl'lll~a5ingle1rNlebylh$/l,(;qunl'pijyr,g 
anmegalBlll'l'OO'l!.~dpaylheTagHolde,1$PA~~tionlOTagHolde!Seter1by 5. 
wayr.iwntransfec10lhebllnkacto1.111ofTagHolderSeller1ootheClowlgOate(asde/ltledunde11heJag 
Holder1SPA). 

"-'lerOOl\5IClerlf\geloremenboned, SSPA&Co., CllarteredAoccullants (FRN 128&51W}(Parag\led, Pairtner. 
~ nurtor 1D2432)~ itsofficae11stFloorArjun P101 No6A, V.P Road,An:toeri-W, Murooai 
- 400058, vicla a Cll1if.::ale datlld ~well 12, 2025 have tertrCled 1h31 fa) !he Acquiref hal 5Uffiaenl rnearua 
and"C8!JabilityforlhepiirposeoffutMir,gilsobligalklnsUl'lderlheOpenO!!erl~,,ng!h!IOpenOfler; 
(b) lheAcquirlr nn ildequal!! andfl'm linandal res(QC8rJ arrangements lhrough\11rlfiat:N means to kifil 
theotilgabOr'ISUAdetlhflOpenOffer;and(Nl)lheaforlrnentionadfi,ar,cialiWrlnQtmanl•tettromanyWII, 
ll'ICUIT'Clances01dlsab1iq,andlsadequaltlly li,;µdtomee1r.eol:>ligabonsola...At(IUl(8rllr'IOeflh8Qi)erl 

102.2~·The~oonofllw1ran$$dio,,1~1!dumllrlheT11gHol6er 1 SPAlsSlqe<t 
1o, and shall take occur~ di, tie CK>Wlg (aa dehid rnJer the Promottr SAi,) under lhe 
-SPA. 

102.3I.e.!lJiu;!Q:lllhePromoterSPA4terrrinaledorlheCI05lnglnptlinffljllR(Jbof'lwtsU1SfA)\,Oler" 
lhePromole!SPA.doesnoltakeplac:e lorany 1eason~ ~non-receiptr.iap!)rOValsfrorn1 
go,,ernrnenlalaulhomy,theT,gHolder1SPAWll~1'lrrnlrlllte81ldoe.aseloha111e!fect. 

103 s,n,n&IH!Wrelo!Tagttofdtr2SPA: 
-6 Basedonlhe~.h!Man3gef!ll~tis6ed· (•)11bou!ih!adequacyol re~IOmllel.lheliMnci■I 

10.3.tCorrdt!gt q!Jhe Wase gf!h@ Jag Holdt! 2 Sall §lwes. ~bOll oft!lt sale and p,.KChase ol Tag 
Holdef2SaleSharesin:IMlheTagHolder2SPAwillbed<Nundtl'asingle1rancheh'/lheAcqum'payr,g 
anaggrega:eamount.AcQurefwlpavlheTagHoldef2SPASaleCoosiderationlOTagHolclerSeller2byva; 7 

~oflheOpenOllerandtheebilifyollhe~lo~the()panOl!sWl~with 
the SEBI (SAST) Reguja'.ilni: and (b) !NI flnn ...-111r,gement, for payment ihrolql YMfiable moans lW'ft in 
~elllfl.ffilrheobli!,8rionslJIIIWihe:OpenOlfer 
lf\casaofarr,upwardm,slonll111eOllerPnceortleOlrtrSiz1,a~l'ICleaM110tneesaow 
8l'IICU'ltsas meoklned i!Wle lhal bl! maoe by lhe.4o:tuuer, in !Ennlof R&gula(o, 17(2)ollhe 5£81 (SASTJ 
Regulat10111,pror10ef!ecbr,g5UChifflSlon 

lnllmlSof~lion22(2)ollhl!:SEBl(SASTIRegulllllDflli,1ilbjed1111heAcquirerdepo1o1i,gr,1heol!"et 
Esao.N;:COlml,11'1ar'OOU'll~10lhet.wirnumConsidetalion. lheAc:qllir11rrnay,afte!lhllexpilyol 

o4wiretranslercolheballkaccounlol'TlgHoldef2SPASaleSharesooltieClosingOa1efesdeooed!llder 
lneTlll}Hoi'def2ffll) . 

10.J.2~·Thecornpletlonoft11111<1ansac:tionscon~!edundrtrlheT119Hijjer2SPAls subjec:t 8 
10.andshalltaka0CXU~Wilh.t.eC1ow,g(asl»floedUll(WltlGPrornoter~)underlhe --10.3.3Il!!n!l!iJ!i!ID:lftht Prorno11rSPA 11temwia,edorlhllClosing(asddned~rhePtotrrJlerSPA)lft:!er 
!h&PromolmSP,6,00lllinoltalBIQCflhooy1eason~1Wn::bingnon-nlCtipltiapp,Dmfroma 
~ltmrnElnLil illllhontf, lhe Tag Holdl!f 2 SP,\shaH aulDmalicaly 1ermmalll and CNSII IO l1aYfl e!faa 

HI. SHAREHOLDING AMP ACQUISITION DETAILS 

21 (TwentyOne)Worlclng 0a'J'5hlhedateofffl0PS81ld sul:ltDatolhetermsol1hal'!omoler SPA!as !!el 
tlUlln Paragiaph10ol PMll (Baclgl'Do.lldlOlhl0pef'IOlfec)), ta'llpeWINl)l.l'W:MoflhePn:m:ll9'Sala 
~ti.Tag~r1S.Sharn:;indlheTagHoklel2S-Sll.i<fland11ppoWll5dirtctoraonlhebowd 
ClldirwdoftoflheT1Mgetlf\1etmsoflhtP~SPA.iHSIIDU1i'IPai19'~10o/Pattll(Backgfoundlolhe 
('.)i)enOffer)) 

1 Thacurinandproposedr.harehoklrlgdlleAcqulreri'llheTarget~andthedetaiiso!lbq.ositoi VI. STATUTORYANDOTHERAPPROVALS 
iffas!olk),.,s 1 MonlhedalllollhlDPS.toNballoflheknowledgeof1titAall,nt.lhflrearanosta111toryappo>,a1s .... 
Sha~a,onlhePAda!e 

SharesacquiredblllweanlhllPAdaleandlhllDPSda:11 

Pos10llersharaholoogc:altuatedon\lotrogShare 
Capla,'(ISR.ffllllllheUncleltyilg'T~is 
C(lr!lpleted9i'wla,~noEqu,tySlltresart~ 
i'llheOper,Olrer\ 

Posl Offer sll8!ellolding ~ oo Vohrlg Shera 
Cap,lal (1s-11ng lhe Ulllhltlyilg Trart53Clion 1:1 
rompleledandasunlng~ICCl!)tarletoflhe()pen 
""'l 

NumberofEqultyShanll 'J.oltMYolillg 
vatinclrlghtl ShtreCepllal 

10,69,07,146 
'"" 

1593,69,466 ,. ... 
PlnurttocomplelillnoltisO!)enO!lerilf'ldlleconSl.W1'111'1811Dr1olUnderfyingTransadion,RllleSMl'lllloldrlg 
dlhep,.tilcshareholderiililheTarget~fallsbe!o,,,-lherrmimumpublicshareholdingrequrrefl1elllas 
per SCRRteadwith SEBl(LOOR) Regulations, lhaAt.Quhir...W&nSU'e 11\a! the large( Corr4)a,I)' ~tlsfiesthe 
minirrumpublcsharehlll6.llgsetout11~11!1Aof1teSCRRinconl)iarawijlaprAicatilttaws,Wlillfllhe 

""""'""' 

l'IQl#lldtoacQUltelheOl!e<Sl\artslhalartYaidli/terw:leteclputWaflllOltiisOl'lerWl)rlOeompleta 
lhe ~ Transacl10II, ei,~ lhe Required Stalulory /l(lpfO'lal (I.e .. !hi approval« Ille~ 
Convruss.onoflndlaunderlheCompttl\lQn.l.cl,2002,ll!arNndtd, ~blllt00n$l.l'M\IUCrlo(lhl 
Ur!d,irl~T,arisactionandtheOpenOffer).~.if13r1yblftertlilluloryorotteewoval(s)t,acornes 
appicublepn011olhe completion ol he O!ler.1he Oller lll'Ollld also be subject to such 5:awby or~ 
awoval{s)belngoblainedal'dlhllAt:lpershal mau-saryapplo:a:IOl'l!fttsu:happrtl'l'aiil. 

2. "8 Puhl: Sh.l!eh<ioefl.~IIOIH95lda-lU.td»Bof~Shares, rrmtcbta«lall requisili!approY31$ 
raqi.a-lld,lany,loll)nderlheQffarSNra,.Qn<:lucjingw,lhoutlimil;ilion.lhflappiovalffomtt.RBl)wldlltfflt 
5llCh approYals, along 1111h lheother docurnerrts re<µrtd lo 30tepl !hs Ol!llf. lntNI ~ 5UChappOY-. ar& 
l'IOl 5Ulml!ed, lheAcQ..irer1"l!l'Vel 'ill! nght 1ote)8CI 50Ch Equity Share1i.dt!ed In 1hrs Oller, Flllthal, ii 
t!le~1ollheEqut1ySharesVjtioarenotpel!OI\Sresidtnli1lndlafn;lur:!,ngnorH'8$identlndians,fort,gn 
loil!Mional in~wrs end 11),elgn portfolio lme~m) had~ a,,y ~ (including !rum the RBI , or 
;s,-iyoflel'~body)9'respectolhE,:p,l\'fShertsheldbylhem,theyw.nbereql.ll'ldlodm1sucti 
previousappnrvals tla(V!eywoukjllaYeob:ainedJorhold.-iglhe EquitfSha'es,loleroerlheOffrtrSlwes. 
~wilhlheolherdoo.alentst1QU1redtobelendtnd10aa:ep!'n50ffer ililheeYSIIMlchapprovals.a 
OOI Milmllad, lh&Acquarer rei.eMSlhe riglll to reject such Ol!et Sham Pk.t,4jc Sl\areholdats daswed as 
0'o'etMISCOlpola!lbodie$('0C81,dan~, mayleflderlheEQla!YSharesheldbythtminll\90pooOller 
~IONCIIP'ofapprovalfi'omlhlR811#'1C!erllltFore,gnEtdlangel.4~/ld.,1999andlhe 
rulesindregula\lOl!fmadelh~ SuchOCBsshaM~lheRBll'ldep&rldttl'i)'tollfftapprovallo 

2.. "5onlhedateofhlDPS,IIO!l8oflhelT'efftllltsoliheboardoldi!9clorsoflheAl:Quirshold¥f'JEqui(y 3 -~~=~~:c::=:~J.:~ihll~ rt. 
pei' SCRFI ~ wrfl SEBI (LOOR) Regulatlom, 1he Acquiren,f ensure Iha! tne Target Conw,y satisfies lhe 1 

OFFERPRICE 
The Equty Shares are b!ed or, BSc {Sc:¢ code 524709) and NS.E (Srmoot NACLIND). Thi! ISIN of the 
EqullySh.JteslslNE295001020. 

tenderhEqurtySharesheld~1hem1111he()penOller 
Subjectlolhen,ceiptoflhellalutoryandoihe!'appt(ll,lllls5etouthereln,lhekqunr!l'llll~p11ymem 
olconside:ralicn Mltwl 10 {ten) W<rtirlg Days Imm 1h11 dosUfll of ft TMldemg Penod to tnose Public 
Sti.ehoiderswho11100CIA'Tlet'l!5Melwndvaiiclandinorderandnapprov,edlor.:teqlliilllionbylhl,6,o:p"lll' 
In acoonlarJCe with Rogula!iCJl 21 of Iha Sflll (SAST) Regutaoons. WhfJre statl.itory or othel approval(s) 
elWdsto$Olllebu\n011allol1hlNllicShareholder1. lhe.t.cqa.nn,,rsharlha'1111htoptiontomakepaytnenl 
I05uchf'ublic~lnl9Sjll()t:r.iwh:lrn110,~toryorolher~s)artrecµredlnorOlll'10 
OOfllW18h$0penOl!el 

minimum !)Ide shal'ehokling set OU1 ~ RUie 19Aol !he SCAA In oorrdanot with~ M, wihn the 
~dM'lt. 

B ThlrOffecPrict1Wlllba~lnc;::ishbyihll~.i.iaa:on1ancewilhO...provisic:nsofRegubllon9{1Na) 
ollheSEBl(SAST}R~ 

9. ObjK1oflheorfer: 
91 TllaOpenOhfllbei,lgmade\l'lderRegi.,&aliot\3(1)andRegutaUOrl4oftleSE81(SAST)Regr.tallCw'ilsooi 

lhe~urrerhasanl&redi'llolheSher9Purctla5e~b~sharesilf'ldYOl111grights.,HD8$$ol 
2S'J.(twenty.fflpe1cenQaflheeqU11yshatecapl\lfoflheTargelCornpany. 

9.2 Acquis11mofT«ge1Comparl)'..tistt1tngtller,Acqtriref1pteMncei'laopproteetionbvsioenbolhlndomH!ic 
and elQ)Cln markMS..Al:quirar aims 1018veraga its lllanagemanl f1411",ise. ad access. IIOUICWl!l~l~...s. 
a!lddl~Sfflad presanotln intemabO!lalmarketslostter,gtl\e!ITargal~Sopet;mr;ins 

10. Salientftiilum ol 1b1 SPb ¥18l 91/1 btlow: 
101 Salitntf11turnofPMPromottrSPA 
101 1~ollheP111c:tlasaoltN1Pl'omolelSaleShares 

(I) Thecompletlol1ollfletr1nsacllonscoo1etnp1aledWIOeflhePromoterSPAil~IO:~)lfle~radiorl 

2 TheBlingUIIO'llerintheEquitySl!ares,besedor,lhe1radilg\lOl\lme5oolheSlcdtExd'langesruTl9!he 
12{1wetve)~monrhSp,orlolhe~ITIOl'ID'linlltlchlhePAW13Smade, La , M¥th012024IO 
Fetiru!lr)'28,20~ (1'w.lv,MonthsP1riod'), 11as~below" 

SIIXk TotalnoofEquityStllfff Welgttttdl'ltnlatnl.lfflbtfof Tradl11giurnov«'J.(A/8) 
EJchangt lradld during Twttft lllol'lllls l11Wd Equity Sharw1 durinfl 

PariOdl•A•) tr.T'ftlvt:Monthi;.,_riod 

-· 
BSE 64,95,986 19,93.71 .930 "' 6,81 ,65,&43 19,93,71.930 34.19 

• lnQ1t1er.idei,yln~dlheRequi,-edSla~Approvaj01anysl31uioryorOlher~s)which 
may be reQl,IJed by theAc:Qti"er. 85 por R(9.llabon 18(11) ri 1he 5€81 ls.-.stl Regula0015. SEBI may, ii 
salisood that socti delay in ~of the Reqund Slatu!OryAppro'r.llor lf'li statutory or other apprtl\'al(s) 
wasn011atuibutable10anywilulde!aull.laiueorneglecsonlhepanoflheAcqulrertocligendypursue 
sucti~s),grat11anHl8flSalol1wntb'llll~olcomplelronoflllls()J,eoOl!er,subjec1tosuch 
lefrnSanclcondi!loosasmayhespaolledbojSEBl, lncludingpa)ffllfllcilnlerestbyttieA,cquueitotiePublic 
Shatthoklersv,tiowOlle, Sham haYebffllaccepllldln lJl8 Offer, a1 st.ch ra(aasmay he pmai:,ed by SEBI 
lfomlmelOllmt, flaccordaneeMflRegJallons 1a(\1Jand 18(1 1A)ollleSE81(SAST)RtgiAabons 

Soutu:8SElttldNSEwebslilandoscenififldp,ni.Ja(l/toCtrriicelerSaradMarth fl 2025. issuedllySSPA 5 In leml'I of R~ 23(1) Df the SEBI (SAST) Regula!km, i., lhe eV!lfll that !he Reqwed S!arutory 
Approvals or any Olherapprcwals "111chl!lilybecome applicatilu pnorlolhe c~ilonolttie Oft'ee- are nol & Co, ChartertdAccowwn/FRN· ll88~1W(MrP,ng Ved, Parlnef membemplll.llOOef:IOUJl) 

J Based011lhlabove, lntarrntolR~2(1)1j)ollhaSEBl(SASTIRegUlabOnS,theEqurtySllatnare 

ollheF'romo<erSPACooowoosPf'eceoenl(definedbe.loW}bytheF'romo!erSellefa11dtheTaig,et~ , 

frequell!ly1r.KledonNSEbw9!heMOCkw:hangewh6191hemaxirrunvolurner.itradinginhsharesdlt'II 
Ta<gee~llasbeeo\19COM1ad 
TheOll!rP!iceol!NR76.70{inlilnRupeesSeveoty.sbrard5e'fflntyPaiseonly)perEqurfySharehasbeell 
ce!emlllledintetmsolRegulalions80)and8(2}rihSEBl(SASTIRtgulaDons, beif9tlehlltiestofli'oe 

received,the~5hallhaYelhllriglllllwl!h:!rawtheOJrer0.herlhanlhllR~iredSlal!J10f)'Approwls, 
!he~dthtaeqiJISllionsunderfleSPAsiSo:ntma,,.uponPrOO'llierSPACordlion,~ln 
lhe8Y8rltlhallhePrornot91SPA(:Qndi!lorrsPlec.,jenl.-e1101metlorlUSOl'ISoutsN:llldnltNSOl'lableamtrol 
ollheA.cquiq,, it'>ll"NSPM111.1ybe1eseindad,fflllhtO!llrrnaybe1tr1llol!"'l,aqlt!11>applcabltlaw 
lntieM!'llr.iwcfl1wllhdrawQlo/1heOpenOfttlhtAc,q,Jw(llwougl'llhe t.t~)shal,wUhrl2/l'M)) 
Worbig~o(sutfl""lhdr3Wal:, ma!o:aanlfWIOUno&mentofwctiM!hdr1'Yalr;tatiigtlle~forthe 
w.hhwali'lew:lrtlsnceWl\tlRegulation 23(2)ollheSE81{SAST)RegulabOIIS 

onorpoorta45(bly•6ve)davslromlhedateolv.eculillnolltePromoletSPA.or'a/fo/Dlher&teas 
maybededdedbylheAr.qutefinlllhePlorootetSeller,'1v,rl11r19pro,l(ledlhat!lldlda1eshal!001baa 
datl!lla1etlhanlh&T1art$adR)r'IL01'19StopDate,i.a,ad.all!llhalil21l!lwlW'r-$Ul)weeksfrCJ11theeilSure 

lo!lowf'l!lpa,arieters: 

• 
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VII. TENTATIVE SCHEDULE OF ACTMTV 

s ... 
is-ofPidcAMouno8rolr'd Wlcnsaay'.Marc.h12,2025 

5 The Pul:llic Sh~, mar 9150 download h LOF 6'om SEBI'• websde fwww.Slll)ip.il) or obtall I IX. 
Q')pyofiie53ITl!!lrtm lheRegiwarlot,,, Ollt!'(de!a~atP.itX(~ inlormalion)QflMOPS)on 1 
~dillg~ilabledocurrlerlla,')~olholdi1gofllleEQUlt,Shllf8Sand11111ri.:liolUllber,Of'~· 
ditnt"8tltity.cun'enla.ttmandcon1aetdetais 

OTHER IHFORMATION 

The~and1tsdirecloo, lnlherro,paci~as6(«1DrsoltheAcquirer,~P1Mlre~Jorlhe 
lnlomiaionconlaroedlnthePAandhrDPS(ot.erlhiroBSspeafiedinPng,IQh2beb,r/)endalsob'lhe 
obigationsol tieAcQ(lftf laid down ii Ille SE81 (SAST) R&gll,allllnsin respectolhsO!ltl' 

Pt.iblicai.onoflhlsDPS111newspaptt$ ~ . l.l;nh20,202S 

3. LtsldalltlofNingollhedraftle!lerdolfer('DLOf')with~I 

T\le:Sdily.Ap,115. 2025 

5. LISldatelorreceiplofSE8!obseMt.ol'ls0111tieCN.OF(1111heewmt Wednesday,Apri123.2025 
SEBIIIMnolsoughtclanfk:afionsOfaddidonaliolomlalionfromlht 

6 The AcQulr&rhnappoin!edJMf"1IIIIIClalSetvicesLi!Moo('Buylng8roktf)asltrelfbroktflortheOpei, 2.. 
Oller MlU$tl WIIOffl N ?,.«:N18S a,)(! settl&menl ollhll Qffe, SharM leOOM(f In lht Open O!lerwl be 
m&de Thet«1~delailsolNSu)'t-g&okar~nmeribcnedbekNt-

JMF!r1aMlalSeN!ceslhnltHI 
Alklres, SthFJoor,ti.gy.~MaratneMa,g.~.Mumbal-4C002S..IN:lla 

Ttl. No,+912267043000130243853 

Thl!r i'llomlatiOn ~ IO the Target Compan~ Md/Or lhe Seniws i::onlaiMd ri the PubWc AMouncemant 
or l'iS DelMd Nllil:: Slatemel'll or Ille tet111r o/ Olltt o, anr octier advefll&emenUpublieatk)ns made In 
CIOM8Clion'fllthh.i0pen0fferhasbeen~frttriWonnllliOnpuW'Shedorpr0¥ld8dbyhlTilrgel 
~orlheSellen.,11Slhecase~be,orp..ibltdya'IIMblesourwswhk:hh.lsnotbetn~ 
vemedbylheA(;qunror lheManager. Thekqwe,and tieManagerdonot llOO!l)tany~'flith 
respectto-=ti.-.lonna110n~k11heTargel~ra1UDrlheSeliM 

Fax No. •912261611222 
ContJctPtrsonMr S,a.,jiilyllNtia 
Emlil lO ~arbhata@1nltur1 

3 Thll~i.roertakesthatBisawareoland\lWromplywilhitsotiligalJorlslnlertheSEBl(SAST) ....,., 
e-. ldennliedDa~ Friday,A,prt25.2025 

7 Las! dale by which the LOF is 10 be oispalct,ecl 10 lhl PubNc Mofldly,MayOS,2025 Websll1:www.,n1inancials.erw:es.in 
SESIRtgi1tratlonNum.btr lNZOOOl95El3-I 

CIN V87120MH1998PlC11S4l~ 

Regulatloos. ThlAcqoo&rhasa,nfifmedthatltllasadtquattfiniwlcialresourcesklrnte11he oblgations 
undertlleOJ•andl)aSmadelifmmaroalamlll99mentslorfinardngll'itacquisilonQfllMIOlfe!'Sharn.in 
1t11111ofR~~l)dlll!!SE81(SAST)Reg,Jations. 

St!arellolden11t1osenamesai:ii-oodleiegasterrltne!Ttlel1001he ~ Pursua1111o~b0n12otlheSESl(SAST)RegiMlroris theAcQurrs1185a?l)Ol'lledJMF11181lCli1UmiLed 

k:llnlir..dOalt ~~ltle MaiiagerlottreOller. 

8 L,st ~• by v.hieh the eommillN al lhe independent dir..:lol$ ol lht Thur5day, May OB, 20:lS 
7 >JPubkShar9hddlrswhodtsnkltlllder~E(llity$1\n$111dtflheOIJtrwoiJdhlvelorlb'Ntelhtlr 5 Thll ~ hM appoirll&d KF .. Tech-dogie$ LirTwled as 1he Registrar IOVle 011tr 

~~lsrequndk>gi'rtltS~ltllhePubMc 
~forlll80pltl0ffer 

9. La&tda1tlofupward1B'mionoflll80lferPrice /OtlefSlze Tllurlday.Ma~OB.2025 

~vt ~ t ~llmg Brokffl1 wrlhln Ile llOf!l'lal bJ,Oing MlJl1 of !he secondaly marl.e-t. ~ 6 
lhel~Pen:Jd.TheSellingllroQrcaoen1erorderslordernalenalisedaswellBsphysjcalEquity$hares 

8 A ~e /loqulSlfion Wrdcw wi be pro...ied t,,. t.e Stock E.1u;:t.llngl!I! kl fz11;iti:e the pwalll ol Cffl!rs. 

In 1M OPS.all tlr-ncetkl 'INR' all rele!'anc.es 10 rdall RUPN1. Alrt disoepaney In arr, table be1WHn 
the~and$UITl$dtheMl()l.jl'(iSl&(l4due10rourdngofar;dJ«r~ UnlHsothelWIS8stal9d,lhe 
Information Mlou\ 111!11S OPS reftaets N position as ollhe dateol #11$ OPS 

IO Datt rA publcallon of olle, OfllM'l!I public~ In lll8 Friday May09,2025 
The5-igBmkerwouldberequ~IDplace_.llllMlrlbidonbehalfollhePublic~whowish 7 The P~i5 8Vailatie and lhis OP$ ISUpeaed b be IMINbleonSEBrs website (wwwsebl gov.11). 

ne,npapersr,whichthisOPSllasbeflnDUblished 

11 DattrJcomrntfl0Bll'IOofllleTIOOlriogPeriod Tuesday,Ma-;13,2025 

12 D~!tofclosur&oflhe TtndenngPeriod Moncily. Maylfi.2025 

13 Lts1daleol~llle.-.jectioll /lllX8!)tanclfand~b0n ~~ . ..ll..ln909 2025 
olp.iymentol ronslde,aljon orrel\ild ofEq,.iatyS/1:m!s lolhe Put>llc -14 Lastdatefarpubicatlllnofpost--QlferpublicarnJUIICtll!JIIO!inlhll Mooday . .lne162025 
~ri.t1ictithisOPShasbeenpu~ 

Noles; 

(l/ Tllelltlow~s1119indiceu,,!(p,e,p;ndoofhebaS1Sr:itmlllinesprowledrndMlheSEBl(SAST) 
~ron5)ands..qeCl/otrre,p1olrm,uiWslalulo,yMd~~llndma11!8velobeie>Ued 
~.~lasldale!.-.Mel"l60nedfotcti!ai!~1,,U,dladM'btttMylilkfp/11GtOf'l0t 
bti/otal.llt,a$p9CIMIIQst~. 

(2}Tlltldenbfw:1{M!11,sorlyfotl/lfputp0Mdde(9'1'IMll!ptlltPUbli(SiNrtholdtfs~MWCildal110llhom 
lhlLOfwoddbesM'.lt~dltrili6dlhatlll!oldtts(r&gisoodo,~dEquqS'Jares(ucep1 
ttrosewilo111eududedlromiMambitolPubkSh~)ar11~JopMiap81vitlltl60pe,)Olfer 
8i,nytme~,1-~Per,od, 

VIN. PROCEDURE FOR TENDERING THE EQUITY SHARES lN CASE Of NON-RECEIPT OF LETT£R OF 
OfFER 

klltllOWEqu~ShareslnlhlOpenOl',eruwigthe~a\W'1/Jo,(oflhtStodtEJCchanges.Be!ot1 
plaonglheorclerlblcl,ltltSell,ig8rok&r'lliritrequil9dtornarkloertonfle~E~Shares.~ 
ol5Ud!Eqllty5ha<esmar\e<laslierllnfie(lefflall!CCO.lltoltePublicSllareholdefsWlbeprovKledby 
l!le(jfpos.torykllrmnCINllngCotpcnlionlmllldll!ld Nallonal SeCIA'rbe$CleanngCorporatonlini18d 
\ CINringCOIJ)Or'ltlon') 

9. lnlefflllofttoeMu11remtar.alilnsllallbtmatked,gaiostthlfquttyShamterldno11theOffer.lJl)on 
IN~ of1'1e 81\lltlemtnl, Otty 1'1t aeot!lled ~ of E!µty Shares wt be debded from tile oema, 
!ICCOul'llotlllecoocernedPubliCSharehoklel, 

10 lnlllefflt'lltllfWngBrol,,errla PubllCSharel'loldwisnolregt5~'1111!ht11eSIDCkE.xchanges.1hentne 
Pubk~canapproachanySIOO<EM:hange~edAXllbrokerandOlllregisteftJemselves 
by using quick \ll)q.le cNenl c:ode ('llCC") fdy liwough Stock Exchartge rll9istered ~ broker\af!er 
subrritt,ng au details as may Ill reqund by such Stldc Exchangt regrs1ertc! ~ arokerinOllTIPHanoe 
Will'lappbblelaw) lncasetllePublic:Sllillellolder5n\.Nble!OrepislefU3!1'1gUCCfacili1y~Bn)' 
otherStodlEM::hlngereg.steredbroker,Public:Sl'l!lret'ddenmayapproachSuyir,gBroket-1.e., JMF'!flaflCaai 
Serviolsl..inile<llorgwclar'N:e10~t1w Bids.The,.._.ernen1o1dociJmen11aooprocedLH1miYvaty 
fromb-Qkertllbr• 

j JM FINANCIAL 
JMFIIW!datllmittd 

CIN L67t20MH1986Pt.C03.S7bl 
7th Aoor. Cntrgy. ~ Marat!-. Milfll 

Pral)hadeo,i,1.bnbal-400025, lnd-a 
Ttl. No .. •9122663031130 
Fa~ No •91 2266303JJO 

EmaHIO: naoopenollef@im.com 
Contact P11'1011. Us Prach&II Ofui 

SE8t R1gi5trllionHumblr: INMOOQ010l&I 

R1glstrlrtotha0fftr 

1 ThllOper,Offefrilbtl.nplemtnHldbytNIAcqui"«.SIJbttdlDilpllicabllllm\'S,lhroughanAcqllSioon 
Window, t•~ '&IOCkt1chang8 rnecttnsm'madt a1-ailable bySk>Ck~dlangils lll t!'ll}fonn ofaseparalll 
w~ (•Acqullltlon WlndoW') 31 pttMdtd ~ Int SESI ($AST) RegulalJO/ll and Ille SEBI cin::ulaf 
CIR/CFCWWCYCELU1/2015 daled 13 Afri 2015 read Wllh Che SE81 ci«ua1 CFCWCR2/CIRIPl20161131 
d.ated 'i Dec@n'lber 2018 ;a,'d SEBl croJar SEB\IHQICFDIOCRIIL'CIRIP/20211615 dated 13AU9u$t 2021 
('"Acqutlition Window Circul•) Tha fatiify for~~ of Equity~~ 1h11 sloclc ei,:t,ange 
rnec:MrlM1~t1olN!O!lersi..i~nvailableon~SlockEichangeslnlhebmQflhe~'lion -

11. ~pe,thepr<MSloniofRegulaliof\40(1\ollhe SEBl{l.OOfi)Regu!a!lonsandS£Brspreurelease<!alld 
oec.nber03. 20!8, be~ ttt.lenc:t no. PR 49i2018, rtQutStS for transfefof~ st.all 1'101 tit 

pnxeSS6dunlesstheMIC1Klllesareheklfldemalfflili5edbm-..\lh1deposiloryYlltlleffedfrom~01, 
2019 1-wevtr, in aocordance wdh the cirollar 15SUed tr, SEB! beamg Rference numtler SEBllHO/CFD,t 
Cld011CMl202CL'1« <1aledJIJ,j31, 2020. ~rsholdingsecurities11physicalformai1 alk:lwtld lll 
tef'ld,er$hatfll'lill'!openoller Suet,l&nclemgshalbtasperlhCIJ:lf(MSionsolNSESl(SASTtRegul~IIOIIS 
~.Publlc~~EQ1,1tY~111~bmas~areefigibletolelldertheir 
E~Sharas11tm~Otleraspe,theprovislonsoli>e SE81 (SAST)Regulatiorll. Sharehok:hnllto 
wrshlootrerthwphysicalEqw)'ShaftsinlhlO!lwar111q11tloledtoslndlllelrong.naldOcr..mel1tSaswiltbe 
mtntlonlldlnlheltll&rolO!ferlDKFflTechnoi3gie11.W!W!d('Regt11mtotheOfle,'Jsoaslore/d\1t1em 
nola:erlhanlhelasldaleollti!ITeodemgPeri::,d. ltisadV!sablelofir.itemafscamedoopjesolltiaangir,111 
documintsasdblmantKlnlld l'l lhelOFkllhllRogislrartolheO!lerandthllnSE!!'o:lph)'licalcapitstolhe 
adch5.$oltheReg1strarl01heOllsuwllbeprovkledinlhtiLOF. Ti'Mlpnx:,M$b'lendtrlngtheOll•Sharl!! 
by the Nlftc Shlr<eholdershclding ~ Equity~wll be separatel)'etU'l'lef3\ed in the LOF. 

KFlnTtchnologlffllm.ittd 
CIN Ln400TG2017PLC117&t9 

5elenun.TowerS,Pto!No-31ao:!32, 
Flnancia!Ols!nCl,St!llngampat/,~erabad.R&rl\,areddy - 500032, Ttlangana India 

Ttl t914067162222;1olllfltll0 , 18003094001: Fu:•914023.tJ 1563 
E-man. nacl.opaooller@:tftllldUXm 

Wfflitt:www.khr!lech.oom 

2 M Pl.Ilk Sh¥ehoklers, \llhelhlf hDkll.ng 51\trU ., pttyslcal b-m Of dematienasad form, 19Q<5lered or 
~ed, .-t-eliglble1opri:lpatelnlrl$Olletal¥"fbrnedunnglheTen::lerlngl'er'od 12. Tlleo.rmulative~leMtredShalbtdispla)'edonlhewebsltesofllie SIOdtE.i:c:llangesjwww.bSeir'ldia. 

com.; WWWJISeltllN.oorTI) tr,roughou1 the lrlldilig sewon al speolicinter<alsdumg lhe Texlenng Period 

lnvtalOI' Gnt~anee E-mall: einwaNl.ns@ldwech.com 
Contact PerJon' M MuraH Krllhnl 

SEBIR. lnllionNum.ber:!NR000000221 
3 BSE1halbellleda~slO(:t;tWl3tlg8('Dt1lg11.11ed Stock Excllange ')JorlrltpurpoteotllnrSlmg 

Eq&11ySl!a'eslnlheQfiel10tf&r 
4 Persons who have acquired Equity Shares bulwt1osenamesdono1ac,pearllt11eregislerolmembersot 

!he Targei Company on the klenllfltd Date i.t .. lhe date falilg an Ille 10 (lenltiJ workr,g Day prior IO the 
convntneemtntollhtT11ndlrmgPilriod,Of~ownlfSotlhosill!lolllveacQUl'9dfquitySharn 
a!tetlhllden~1edDal&,0flhosewhoflaveootracei..lhtLOF,mayalsoparbl:ipattllllilOl&r. Ac.cidenlal 
OITll$slonlOWodthfL0Ftoanypel$Ol'IIO'MIOl!llhtOl!erlsmao&orlltnon-rtcelpt.Ofcleiayed~oftht 
LOFOy1rrysud'l~wlfnollnv&NdattlhllOlrtl'lllillywar 

13 Upanfrnawtlonollheen~. or")'~~blyclEqu,tySl!a'flwYlbeoebi16dfromlhe~ 
acaiuntolthecoooernedPubllcSharelloldef. 

ForandonbthalforthfAcqulrtr 
Coromandtl lntem1tionllllrnlted 

•HM&if :ffll1f 
YOUR PUl:IEC1 BAN KING PARTN[lt 

NOTICE OF LOSS OF SHARE CERTIFlCATES 
(FOR CLAIM FROM IEPF AUTHORITY) 

Pul"3\Jant ta Rule a of the Investor Education and Protection Fund 
(AccatJnting, Audit, Transfer and Refund) Rules. 2016, NOTICE is 
heteby given that the tolawtng share certificates ISStJed by The 
Federal Bank Limited, registered in 1h11 name of person specified 
herein are reported ta have been lost : 

"'"'· NO. 

181FMlHP­
,elrM1UJ.2 

NO.O, ......,. 

Any person who hos a claim in respect of the said sectJritiesshoold 
lodge such daim with evidence ta the Bank. at it$ Registefed 
Office, The Federal Bank Ltd, Reg.Office: PB No.103 Federal Towers, 
Aluva, Kerola- 683101 or ta its Share Transfer Agents, Integrated 
Registry Manogement Services Private Limited, "Kences Towers", 
2"" Roar, No.1 Ramakrishna Street, North Usman Rood, T Nogar, 
Chennal - 800 017, within 15 days al publication of this notice, else 
the Bank wr11 proceed to settle the claim in laYOtJr of the registered 
holder(s). The Bank shall not entertain any claim thereafter, Afl'/ 
person dealing with the above said shares wi1 be doing so at their 
awn risk. Sci/-
Place: Aluva Somir P Rajclev 
Date; 20.03.2025 Cam Secreto 

SALE NOTICE 
LANCO VIDAROHA THERMAL POWER LIMITED (IN LIQUIDATION) 

Cltl U40100TG200SPLC045445 
R~111m, or.c, Plot~ I Soltlil! Urut!L..yMHiletClt) !l~ ~l!r.tla!)OWI l!i~I 

E-AUCT10NSALE NOTICEUNDER INSOLVENCJANQBANKIIUPJCYC0DE2016 
NO!ictJshertbyofventolhepubkingene,alundeflnsol'IOIICYandBanknJl)(CyC., 
2016, and 1he raOl)latlons made thereunder that lht mm or Mis Lanco ~~ 
ThtrmalPowerunitcd(~ Uquidalion)CCorporatoOebtor")isbeingpropostd toDr 
soldcolectively/onparcelbaslsunderRegulationJ2(a)to(d)olthelnsolvencyand 
BankruptcyBoardollndia(Uquklabon~s)Regulallons,2016,on"AS ISWHERE 
IS",-ASISWHATIS", "WKATEVER THEREIS","NOCOMPLAINT BASIS" AND 
"WITHOUT RECOURSE 8ASIS '"lhroughe-aucl!Onpl,1:tlorm.Thesaldproposruonlo, 
dlsposlt!oniswilhoulanylcln<lofwamntiesandlnt!emnlles. 
The bidding ol lhe assets slat~ in the belDwtable sh.Ill take ~lhrOUOh crine e· 
auc!lon service provider. M/1; MSTC Limited (MSTC) via wtbslle 
www.m1tcecammen:e.t11m. 
Subn-riuroclrJ~FomlS,,\llm,,,ts 
~-=.~..l!hRetundableOtposdby fll)tll2Q.03.20251o10.0.,2025 
Iha BilHl!r' 

l.a1tOatelmSlbrl!!WlolEMO 
Rt-In bttmm~h.Jl'tsubntn-1EI.IO 

0a111anc1r-o1Auc11on 

",l,lllho11-,pllr;lrlll .... l'tttM1ia11ulNnllh1dltliiltdAflrlicallaiifal111iol....,el._ .. lQf ... 
Melian H M Mly 1G Harl an 1ndtr1t1;11111 Cllllir"'IIIN bf 1'"1111 ,nit 1111,. c.,, IIIM IIIW 
sd!Hvtu.tll11111 &-Hllfi1ionulcl11 )Ot~f.Avl;tiN,S• •txA~W.l~!Mln. Tlley 1~11UW 
llffilllllcllle11t1ul!U111Ul:l lol'lfflldlilntre110•IIHIYtalillltllfWillltlll llelullll .. lt0eNtil 
e1Rs.1Lllldi, 
Klldfl'INIIOIG.._.lht~~ ...... P"OspeWttbldd8r11haH$Ullmll11t~fw: 
!l"YdallDIS!ilf.-lrlW'l""l~~=ion29Aollne~tottle~~rt~ln1i,r 
usttlleY~~Wldine'Qitllell'11YfflQt.lhtNrontlOCl!le14eilOSllell~Dekmlllcl 
~1011nLlbkl~.- IIOICOl'IIOlltlrttltlOrtaucto'l.s:ar.,,~ iallillOllllllj«tt,d~ 
lllt,,ddirrm,yllDlbl.ibWIOSIDp,r11ci!>lltinlhrHUdion. 
laleresll!:O aor.,klnlS may mer toefA'l'mlele 300I E•AdctiDn Process ll'l!Cltl'IIIIICNi lloolmM! 
C(llltalnnJCl!:lllltwl!h1HIX(IIDl.audb!BldApplCillan(onn,Otca,MmJtN1IJrmlalmgs 
ONrforms.leifflsMclCtmllioMffhf'tS!MCIIDlhlrU.al.iSUIIIJl'llllllor-.it&ldblllllt 
a>,liW)IIOr'lllltt-lUtblotaaormWWfl.mSICfCfWl'l'IWCl.tOffllll(JalsOOlltllllttbSiltaltlll 
Cgrpcr~Detllorllhllfj/,._.~_com.TIIIUl!lida:«llls:llllri(lhtlO~lplCW~I« 
unut-,,blldorblenrlo,modily~IPl!olhE-Auctk:sriltarryllmf!wlllaAn,qqary 
IUSOll.forlllY11UWY~llnOHld<lnllii:ki'r9, CoatlCt:MSTCUmilffHtlpdlsll:Nos.- 011-
2UU35l/2l21!163/23217HO tr 1ft, hihw Artu at ♦lltUUlU.U f.m,~: 
IMOIIPll1~1dlldid1 .... lttl»el / s.1t .. l,lt,IIJU1npitftlt9!11adMr, Vii,,yb"1111lart, 
UlplhlMOrlll+tM511'311»tr ... mllitM~U... l'flal@l~lll!IMMerntlll.W!I ff 
car111C1M1, Su"-1i1•-11MD11: ♦.!llto3161$3 11, - SII-

Y°llhr.a.rG-. -lalllt-tflMcl\'lurlillll1IIINll'WlfU .... 
l\lt.lll, IBBl'f'A-002Jf'•N00358,'2011-1M1060 

A/~V.110211dG:&loet.:m, =----== -··. 

14 The detailed jlfoc.dure kif te~g the Ectuity Sharn In the Offer wiM be avail11ble In the LOF "'11ich 
ii Hpeded to ba IVililabll on SEBl'I website fwww.Hbi.gov.in). 

....,,.,._ 
15 EiptySha,esll\allrJCllbesubn'llle<lorlendefedkllheMaoager, lheAap,erdorlheTatgetCompany Plkt ~!l.k.mbai 

Oate, Uard\19,2025 

CREMICA AGRO FOODS LIMITED 
Regd off 455 Sohan Palace 2nd Floor The Mall Ludh1~na 

PunJab 141001 Ph 01826 225418 
CIN L15146PB1989PLC009676 

E-mail contac1@<:rcm1caagro com Wobs1to www crcm1caagro com 

POSTAL BALLOT NOTICE 
Memt>erS .n hereby lnlorme<I that a Postal Ballol Nonce, seek/fog approval ol lhe 
Membef1on1he1ts01u1ionsetoutlntheSaMIN011tet1asbeensente1KtronltaWij10lhll 
Membeft whOSe e-mai 80dfHseS al'e registered wrlh the (leposltories/ Depo,srtory 
~(s),Sh.v?TrwterAgen!Y1Z.MlJFGlnbmelnd~PriYatelinitedaodthe 
Corn;>ilfl)', asanfrioay. 141hMafch, 2025, le. lheCut-ott-date. Tot company has 
compteledeiectronle~tcnrAll!.!PoslatBallolNotlceonWednes<!ay, 19thMarth. 

""· The Postal Ballot Not1ct Is av1/!abte on tile Company's website a! 
WWW,Cre!flC,)agro,com an(! on Iha webs~e ol the Stock ~ l.e MSEI Limded .II 
www.msel ill and OI\ ltl8 wl)OSite ol ld1JFG lnl!me India Prlvatt Llmded ~I 
httpJ/trlstaYoldinl:intlme.co.in MM!bers who have no1 re<:eM!rJ lhe PostM Ballot 
ttoticemardownloadklromlheabovementkJ!lt,dwebsites.Thedocuments1eh!fred 
toJllhePoslalBallotNotteemavailablelorinSl)e(1ion~. 
lnilfuclionsfo,votlng: 
lntctlYdan&aw!ttllhe.i,ppiablec-cularlSSIJedbylhctMilistryOICQIIJIOfiteA!tairs, 
theC0«11')3rly1SProvlding101tsMemben,tllefa,:;lkty1De.,.erclselhttl'lghtlOYOIIJ()l'I 
tlle msotu1ion proposed ii lh8 said Postal Baltot Nolie~ by electronic means re­
voting') Ody and hard copies ol Postal B~not Motlce alortv wit! Pos1al Ballot torms and 
pre-1)3idblt~senvi:lopswiHnotbllstm101heMembers lor11isPDstllllalot.Thc 
commulllCllOOII ol lht assen or dtssenl of the MerrMS would Im place llrolq1 
remotee-voangl)(ocessonly.The C~ hasengagea!Mseniceso!MUfGlmine 
lndiaPrillatellmiledastheagencyforprovkik,gMatingtacilify.Theva!trtgthroogh 
etectr0f11Cmode~cormiencefrommday.215lMlrch,2025.09.00lws{IST) 
andshaAendoriSa1urday,191hi\pfil,2025,1700Hours(IST) 
E-v01ingwffloo1be*wedbtyondthealoresaidd.iteandlirnin:11h8t-l'Obrlg 
moduleshaftbetorttrwh!ldisabledbyMUFG!mmenfiaPrlvateLmi\e<lt,pO!l~ol 
lhealo<tsaldpefiod. 
Mannerote-votin;byl~lloktt1111sharesindemalerlalizedmode.p'1ysical 
mo<leandMtmberiwhohm!IOl1egiS1eredlhei'emailaddressllaV!beoo~ln 
lhePoS1alBallotNO!lce. 
Aperson,wllosenamt iSlewtle<lkllht regt51erolMembefs/UstofBeneficlal 
OWnersasanlheCut-ollda\eshallortft1econsklerece1~1orpurposeolMoti'lQ 
Votingrigh:sshalbelnp10par11on1olhepaj(lupl!qUitySNJ'ecaptta1ollhecomp3rl)I 
asoneut-offd,lle. A person who is no1;iMemoerason lheCut-o!I dates1'illtrea.tthis 
no\lceforlnlormalionpul'J)OSerdf, 
Manuro!rtgls11rlntf wpllatl11g 1-m1lladdms: 
1. Membffl'ffllholcishartslndematenal&ledtormandhavenoti~teredlhelrt­
m.ail addtess. a,e requested to reQISlt!r me same wk/I the Ot;xlsrtorr lhtoullh M 
Depostto,y~btjlanl{5). 

2. Members who hold Wrcs in physical form ind have oot ~red tt. e-m~~ 
addrm,nrtQUnted10"9sttr1hlsam1bywri1ing totl1'Compap/'sRer;strilfand 
ShamTransterAQent. MUfGlntlmetndiaPrtvatelmle<latNoble He9'11s. 1ST floor, 
Pkll NH 2 C-1 SIOClt LSC. Neal' Savltn Mmet, Janalti)INj, New0elhl-11005a, Email 
delhl@linklnlimeco.in.Phone:011-41410592•94.Fax::01 1-4141 0591. 
ThemoUion, itapp(oved, shall be deemed lo have been passed on thetas! dateol e• 
voting, l,e. Saturoay,19thApril,2025,TheresuttofHotlngs/lalbldecla'edonor 
beloreMonaay,21stAl)(1, 2025aodwlbecbpl,ayeaalongwlll1111tScrlltrlzer's 
Rep<xt on the webW 01 the C~. Mllffi lntlf'lll! lncla J>rtvate Llnited ar.c!Stoc~ 
Exchanotwtlerelhesllafesoflhecompanyarelisled. 
Mr. Anuj Bar1sal of /1,nuj Ba~I & Associales. Practising Cornpan)' Secretaries, 
Jalandharisawolnle<ttsScrW!lltfforconductingtbePos!alBalkM!tiought-vol!llg 
mechanc&monlyllllairandlr~mannet 
HelpdtO lor lRdMdual St111eholders holtUng ncurltlH In physltal 
mode/lflslitutionallh11fl10lcter1: 
Shareholders!1009anytechnicalissueinloginmay contactMUFGloome INSTA 
VOTE hclpoeskbrsendinoaf8quest ill8!10Utes@linkintrne,co.!norcon1acton-1d 
022•9186000 
HelpOesklarlndMclualSha.~a1ders lloldl11gs1CUtili1S!nOem1tmodt: 
lndlvidua!Shareholdersholdlngsteur!llesinDematmodemaycootae1toe,espec11ve 
he!pdtsklotanytechnicalissuesrela!edtotoginlhrooJ\lhDep(ISl!oryl.e. NSDland 
COSL. 
logilllype HtlpdesUetaill 
lndrvk!t.alSh.arehQlders Membets lac,nganytechnieallliStltinlogtncancontact 
hok!lngsecllrlliesln NSOlt,eipdeSkby&elllllngareques1a1f\lOli)O@nS<l.co.W1 
DemaunooewnnNSDt. orcallamillreano:18001020990nl1800224430 
lndivklua!Sharehoklers Memb&rstaclnganytechnicallssueinlogincancontact 
holdingsecuntlesin CDSlhetpdeslttirsendnoareQUllstat 
Deinatmaoe wlthCDSL lll'lpdesk.il'O!inO@Cd~.comotcontactat 

022-2J058738or22-2305BS42-4J 
Membm Cll/l also contact Ms Vlshakha Ralhlu, Compiny SK,eiary afll 
Com;iianceDffir;erof1heCompanytomo1Yeanyg,ievanctwith1egardtovotingbr 
Postal BalDC. AIX!ress: - Thelng Road, Phlltauir-144410, Punjab, trda, EmaA kl, 
'lishakllua1hour@beetottoods com,Ptonenumbel' +9t-1826-22S4ta. 

Data: 11.03.2025 
Plat1: Phill1ur 

F11t CREMICA AGRO FOODS LIMITm •~­
{Vfih1lhlR1111ou1) 

CompanySetrctary&Cam.plianceOHiccr 
M.No. A7J213 

HATSUN AGRO PRODUCT LIMITED 
(CINHo,L1S499TNl916PLCG12747) 

II PlolNo. 14 (TNHB)Tanul N;)OO Housir,g Board 'A' Road, 
Sholinganallur, Cheonai-600119. Websi1a·www.hapi1 

Phone: •91 u 2450 1622 Fax·•91 « 2450 1422. E-mai kt: seaetMt ill> m 

Thelollowtng$ha,eoett~oflheCo!l'lpanyhaYf!beer'lrtl)Ol1tdtost~placedand 
the holders ol the sad i.har9 certilicaies ha-..e requestoo the Ciool)3ny 1or lss\.oe of 
~teSlweCertific;ates 
Noict•herebyg,'Y«lthaltltCompairfwtproceedlOISMOupka\eShareCeltllica\l!S 
tolt.below/Deflionedper,onslries.saVaiclOqt,ctlor,isreceivedbrt.~y 
Wlllun 15d11ysffomllleda!eolpubllcataiollhisnocice. 
Sl FolioCert.No.of 01.Unctlvt Dl11inclfvl 
NO No No. Shir" No.From. To 
1.115292m soo 

COLGATE-PALMOLIVE (INDIA} LIMITED 

CIN: l24200MH1937PLC002700 
Regd. Off: Colgate Research Centre, Main Street, 
Hiranandani Gardens, Powai, Mumbai 400 076. 

T~:(022)67095050 
Emall kl: investors_grievance@colpal.com 

Websfte: www.colgalepalmol ive.co.in 

NOTICE is hereby given that pursuant to Section 124(6) of the 
Companies Act, 2013 ("the Actj read mth the Investor Education and 
Protection Fund Authori ty (Accounting, Audit, Transfer and Refund) 
Rules, 2016 ("the Rules") as amended, Colgate-Palmolive (India) 
Limited("lheCompany")willtransleralequityshares inrespectof 
which the dividend has not been paid or claimed by Iha Sharehdders 
for seven consecutive years or more to Investor Education and 
Protection Fund ("IEPFj Authority. 
The Company has communicated individually to the concerned 
sharehclders to claim their unpaid/ unclaimed fourth interim dMdend 
amount(s) for financial year 2017-18 and failure to claim the same 
would lead to the transfer of dividend and underlying equity shares to 
IEPFwithoutanyfurlhernotice. 
The details of members whose dividends have remained unclaimed/ 
unpaid for seven consecutive years have been hosted on the website 
of the Company. Sharehdders are requested to refertothe ·lnvestors· 
section on the website of the Company at !tl!P.!ll! 
www.colqatelnvestors.co.lnlshareholders-lnfonnatlon lo verify 
the details of unclaimed dividends and the shares liable lo be 
transferredto thelEPFAuthorily. 
The concerned Shareholders may note that upon transfer of such 
equity shares to the IEPF Authority, no claim shall lie against lhe 
Company in respect of unpaid/ unclaimed dividend amounts and the 
equity shares so transferred to IEPF Authority, Shareholders may 
furthernotethatboth, lheunclaimeddividendsandcorresponding 
shares including all benefits accruing oo such shares, if any, once 
transferred to the IEPF Authaity can be claimed back only from the 
IEPF Authorlty by following the Instructions given at www.iepf.gov.ln 
lncaseofanydariflcaUonlasslstancelnlhlsregard, the coocemed 
shateh~der can write to Company's Registrar and Share Transfer 
Agent (RTA) at MUFG lntime India Private Limited (Previously 
known as Link lntime India Private Lim~ed), C-101 , 247 Park, L.B.S. 
Marg, Vikhroli West, Mumbai 400 083 or email to 
iepf shares@rnkintime co in or mLbelpdesk@l'nkintime,cojn or logging 
in to SWAYAM Pcrull: httos;//swavam Unkintlme co.in 
As per the various circulars issued by the Securities and Excllange 
Board of India, ii is mandatory to furnish/update PAN, KYC & Bank 
accountdetai[slorlheshareholdershddingsharesinphysicalfcrm 
by making necessary submissions to the RTA. Shareholders hddlng 
shares In demat mode can register/update their Dank account details 
lhrooghlheirOapositoryParticipants.Youareafsorequastedtofurnish/ 
update your Nomination details as well. 

Place : Mumbei 
Date : March20,2025 

For Colgate-Palmolive {lndfa) limited 
Su render Shanna 

'Nhole-timeOlrector•legal 
& Company Secretary 

{DIN:02731373) 

-··. fi nancialexp.epaRr.in • • • 

AJf.:,,;1,,.,561/lj 

PtJeUCAr.lllOIJNCEl,UJ,jTfORSAlfOFASSETSOf 
BAr.SAL OIL fJTAACTIOr. PRIVATE LIM TEO JOii.TL Y W ITH BAr.SAL 

REF1N1~:~cv::1~::EN~~~~~~~~~Cs:~~2~;~:~!~l~NOER 

(LIQIJIOAIION PROClcSS) RlcGIJLATIOr.S 20161 

E·AUCJ1QN SALE NOTICE 
BAIISAL.Ol.EXTRAcnoNl'Rfl/ATElllilTEO(BOEPl.) ~nUqulNllonl 

(Cll<U1~141W819kl'IC06301Sj _ ... 
BAHSALREFtlERESPIWATELliVTU)fBRPl)pnl~) 

jCIN.Ul!it43V,Bl999PlOJ8:9211) 
F.leler'1AO:WessYOUlAt.lRZAPOR.8tJROWAl+.l(AfWAROAOVlltMLKIT", 
THANAIIUA:OWANllLOCl(IIUltDWAlt-!DISTPURBI.IIUROW,',ff, PIN71SIO,, 

ThlDMlrioll!atll'IICcwporal>akn(CD)nbeio;)lddjoiollyon·ASISWIEREISBASIS" 
'ASISWHATIS8ASIS",'WKATEVERTHEREISSASIS'and'N011$XU!SE&l&S"..i•Mal 

111ts.icldolpolll,on•~ff'1111ndol~-~ 

l,l.a,id..,dhlldlR9al1u11.ii.i,11oi,u: 
lllirupwr, JlHoll,l~rd,...-11-llt<Hl:I, 
\ltll;MAlil,lblN:lklfllNn,llklo:k:B!Ud,,-
1,ot.tPwbaB""'-'.PIN 71ll!M,ThlLand 
td~1110ttcw!1u 1f.UAl'ret. 

B,i.•d1111d8ulldtng1IIHlffil Mo11u : 
lli.....,., J,LMoM, l..,dw1n-ltn•RoJcl, 
Yll:U..U.lhlnl:Bunlwan.lllock: 
1,kl'lnaB..,,.an,,t11IUM Thll.anll 
~mortO<ltUO~A(~ 

U.51 ,IUOII{- IA1IJOCIL 
IRl>PM' ptu..-an.r 

FOUfl-Cr... C.0ttFOft),,i.,. 
filtyOnorLlll.hLlkh£lvhl­
Bgl,~fiDln Thou..-:!6glll 

ThowHndOntfl i..lldrtdOntf) 

2S,02,00III- 2,M,2"1· 
[11.lljlNll...,,t, (RUPffl l'IIO 

:-:~ ,:~ ... 
Only! H\lndr.dthlty) 

C-C....d •d l\llld!ftf lilnltd II Moua: 14,7UO.oool- 1,47,lt,OOOl-
lliruirur.J.LNo N, B..,d,nrH(a ... 1 Rffd, (RIIP'fl jltUPfflOnt 
vtlt: Ma!kiu..Thana:Bunlwan.lllocir;B BOOLi FourtMt,C,on Cronfony 
1,0ltt""'°-'Bw<hian.Pfnm(M,Thllald BRl't S.-.llflr,Jil~• s.,,..,Lakll 
lld-~-••i..117•.f.atl.~ .. I 11\dkinty Sa1,N1111 
BothTo\11 Ji-.a,,.,Onty) n-wictOnlyl 

TlltA""'°"is""9COIIMl'fCIJoirrtly~bolltlht~JolntlylWOlf9/l_,..f_. 
nlhtplonol/Mldsofbor#tlhtCDs.,.~..i;.<l>'rliWldapwlM.,,,.,.,..MolSCC 
,-b,no/lNlllrrtMCO,,illM$CC-«ing:l-_,5drFa,,,-,,10U 

A.w.ou,l!Jllf -l>Ollls , .,...J<Ktiolt,_ 1-ildllCDs,_tfflflt,._pnceupwlM 
llilurc•do<tfl"MIOOW,Jllfp,1ym.,r,rolflf0u~,.,-.,.to"'tt11ri!Bdto,.,,__ 
C0'1bi,t,l-ac-,,,tSnlllrlj,,lhf Sitc'teswlblddtriMIIIINM,.,.,._rolWdil'9~ifl 
""""'"'""111/MIMtd-o/lMCO.u..........,.tian. rli. ......,lmtobldt..af.,_ 
p,op,tlJl,~lr>abct.,.,...., .. .-lt.tldN~-""""i,flo,,,-C"ol 
.00...IIOleJolt,ll,flf•-,ol•.,,.,..WlnllClll'OIN. 
PINH- IMlln ftl.tian~afr-CO.dltre.,.lwa...,.,_., ,..,__Int 
~ol$CCJs~co,rltGIJtdflfU'lp11M.,,_.,. 

Las!~i.41~d.~olinlnll(EO~S.C-,'9#,dlclatatan.~aliry 
IJi'ldlrlwl;-andol!'lll'doww111 •pe,h1£lgbfl',Clll:ed1byh~Bi:idit,'ll'lllltnOta, 
"9d,20.251f ,;wior~Oll.OOP,M. 
LestOlleol~ofo...t°llle,18":iler · OIIII~ 21rn(l 

I.UIDQllofinlpt(ootl ar dleailgtr,Oldnwtst,lldlr..oior, Fr,;,rn09t,kfl202S~ 
to\~~2025~) 

!lidrcnrntnl ...... Ra 2.50.000,,.(liupees!wolakt, hutandor,iyJ 

o.ieandll'lleollJlt~22nct~20251T~IMINlbel,o,e,,enlt0Qll,I I008.CO~M 
Fcw~ofh-. ~hE,,ptulonol~fEOIIPIOCIMOoc-.piei,se 
Y-,sij 'ttbl~I. hltpi"J/lldlauCt>Clfl IUC!io~lii,err .. t .. d earl lib,,) be l<J<>Ol,1 hough U\alit ill 
hqumUon b8fl,._jo1llgmal!C0111l lq.<dllllonbrp&O~-
Fa--,,,.... p11Meante1Mr P1nhtGl'an(74~1) 

"IMPORTANT" 
Whilst care is taken poor to acceptance of advertising 
copy, It is not possible to verify ilS contenlS. The Indian 
Express (P) Limtted cannol be 1-.,!d responsiblelorsuch 
contents, nor for any loss or damage incurred as a 
result of transactions with companies, associations or 
ndviclJalsadvertisinginils-.orF'ttlicalions. 
We therefore recommend that readers make 
necessary Inquiries before sending any monies or 
entering Into any agreements wlth advertisers or 
otherwise acting on an advertisement in any manner 
whatsoever. -··. -
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) REGULATION 4 READ WITH REGULATION 13(4) REGULATION 14(3) REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE 
SECURITIES AND EXCHANGE BOARD OF IND1A (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011 AS AMENDED TO THE PUBLIC SHAREHOLDERS OF 

NACL INDUSTRIES LIMITED 
Reg1storod Office No 8-2 24811 7 78 Plot No 12 A C-Block Lakshmi Towers Nag;u1una Hills P.inJ.igutta Hyderabad 500082 Tolangan.i India 

Corporate ldenttf1callon Number (CIN) L24219TG1986PLC016607 Tel 040 24405100 Website https //naclmd com 

Openofferfor.cquitltlonolupto S.24,62,320EquilySllam (defintdtiflow)ei!;holNACLlndu1tries 
Limited ("l1r99t Companf'), a companr ,eglsleftd undtr Com~nltt: Aet, 1956 havlrtg regl'Stertd offlu 
atNo:l-2•2.W1-7-71, PlotNo,12•A,C•Block, lakshmiTowers,NagarfunaHills, Panjal)Utta, Hycltrabad 
- 500082, Ttlang.ana, India r r1r~ Company"). r.prutnting 26.00'!. (tlllenty•tb: percent) of lh• \loling 
Shar. C•piUII In defined~ from 1M Pllblic Shar.lloldert (u defined be/owl of tilt T¥11et Company 
by CorOPII~ lntMlltionat Umittd (•A«iuH'er") ("Open Offtr" or "Offer"), pursuant 10 aod In complill,ict 
withlhettqul-ntsoftlltSecurllit• •ndE.lclwlgaBoardol lndla(Subr.tantl1I Ac:qulsitlonolShare•1nd 
T1k.ovtr1) Rttulallor,., 2011 and 1ubsequenl amendments thereto {"SEBI fSAST) Regubllon•1• 
Tl'lls dllaied putJllc statemem {'DPS/is bflingissued by JM F'Nnaal Linlted. lhlmanaget IOlhfl Open<»« 
('Manager tom, Open Offer' cr'Manager"). tor and on b!Jba!fdlheAcquifllr, lolhePubic: Shaleholders. pursuam 
IOaodincompliance'MlhReg,Jalions3(11811d4, ilrldreadwithRegulalions 13('4), 14(3), 1S{2J811doltlef~ 
~ o( the SEBI (SASTI Regulations and pursuant IC h! pulllic a~da1edMarch 12. 2025 11 
relalion IO the Open Oller ("PubHc Announce!Mnt' cr 'PA'), \Which was filtd wilh BSE Lm1ed \ BSE') and ~lional 
Sioct:E~ d lnciauriledf'NSE")lfldlhlSecuibesandExchangeBoardollrdarsEBl')ilOdNn!IOlllt 
TargetCcrnpanyon March 13,2025. inc:ompiw,c:ewilh ReQIJ!a!lon514(1) !Ind 14(2)ollheSEBI (SAST} Regu;ations 
ForthllpurposeolhsDPS,lhekibm;!termswaAdhal'l!lhemeaninga~IOlhemhereinbelow; 
(a) 'EqultySh1r11'5hallme.anlheaquitysharesal'lhllTargetCon-.,,anyllavingalacevaboflNR1 /- {k'Mian 

Rupees One only) 
(b) 'ldtntilied0.ate"1l\almeanlhedatelallingonlhe1Cl" /1enlh)~Oayprioriolhecorrmencementoflhe 

Tenderil,gPeriod, lor1he?JfP05eofoeterrnirli'lglhePutilicSharel1oldenlOwhomlheletlefofe41efinfetabcrl 
IOlhisOpenOllershaNbesenL 

(ti 'OfferPerlod"$hallhal'l!themearw,gasaw'bedtoklntheSEBl(SAST)R~tiOnS 
(d) "f>\lblic SIIM!ioldert" shallmean allhepublitl!N,reholden oftheTifgel~who.-eligible lo 

lenderlheirftµtySharts in'he Ollm, olherlhan: (l)theAl:quirw: (il)thepa~ lo the~Pn:moter 
SPA(,i;Sd(Jtir,&dbelow),TagHolder ! SPA(asdlJflnfldbelow)andTagtt:tier2SPA (asdelin8dbtllow), 
and(i} ~deemedlobellWl!linconcertwfthlhepenons~out in(i) andrli), ~uanltuand in 
~withllwlSEBI ($AST)~ 

(e) 'Promolff shalmeanl&s.Karu:ruulabmaRaju 
(f) 0PromolerStllfr'shallmeanlO..RProductsLimiled,accmpanyw,a;,rpora1edandregiste!edll'ldeflhelaws 

oflodla, l\3Ying its reglslefed off,:eat No S-2·248/1"ll8, PkltNo. 12·,\ C-Blott. Lakllm T~. Nag~ 
Hills,Panjagu~.tfyderabacl-500082,Tetangana, lndla. 

(g) ·P,omo1erGroopParty'$hallmeanBrighlTOMtln\Jtsb'nenlM.'isorPriYatel.Wniled. 
(h) '1>rornotff SPA' shall mean lhe SM!e pun:haw, agreemenl dated Man:h 12, 2025 iW!0'19 lhe Aequnr, 

l'romoler,Promo•Gn:it4>Pany, PromoterStllerandlh1Targa,Compaty. 
(Q 'RBr shalm&antheReseNtBankoflnclia 
0) 'Requlrtd su1u1ory Approvar shall l'I\NI\ lhe awovai rJ tit Competitt:in Commisslon of lrda ~ lhe 

Cornpel.1ionAcl.2002(asamendld), readwilhlhlCo,;n9@titionComn-llSsb1oflrda(Prote11AlnfegarolO 
lhetransaclionof81JsineurelatingloComllwlations)ReglAatioos. 201 11equiredforlhecoosumma1klnoflhe 
Unde!lyiogTransrion(asdefinedbemjandlheOpeoOfter. 

lnterNllonalOMCC,USNwaceuticlll51nc (formertyUSNwac:ewcalsLLC), PlunAdvclf!C8dT«tmloglel 
B V. Nelhe~and:s, ub&Ue 8«ana LLC. Pa,ny Munay ard Con'f)atly Umiled, Financln C10 SAS. Sed'll 
SA.S, StdisCornpanyltd., SedlsGmbH,Gl'eatCyde,(Priv.lte) Umited.CrN!il'tlCydas {Pnvatt)lkniled, 
CUMIAmerica Inc .. CUMJ (Ar.Jslrail) Ply Lkl, CUMI Middle East FZE. CUMI lntematicrlal Limml. Volszhsk)' 
AbrasiYeSWcm, Foskcr Zstorllll Plyl.knrted,Soulh/llnca, CUMIAtlrasiveslll1dCeramics~ l.in~ed. 
Clwla, CUMI EIA'Ol)e S.R.0, CtJMlAwuko Abrasrm GmbH (lormet1', CUMJ G~) , RHCOIUS /\tn$ive, 
GmbH (Fomia~y Known a, CUMI Abrnives GmbH). RHODIIJS N~ B.V., RHODIUSSAR.L. France, 
RHODIUSKorea lnc., SoulhKom.a , RHODIUSSouthArraicaltl. Brazi, CUMJ USA Inc., TIO.IPL Tectnalogy 
(Shenzhen) Co. lmled. ~ V.e!r\am~L~, Axiro Semio:n:lJdor foe., Siliwn Cartlide 
ProouclsLLC . CUMI USA~ .. lat;shr:riChocklli'loam, lalitla Yellayan, "'~ 'Jenu1ad\Man\ SoilCN 
Ram,nalha,,,UnlaRamanaltian, Ohn.rYMArunal::hilaln,Pranav~. MVSeelhlSvbbiah, Sivagarfl 
tutesan. Niralilha<a Alamekr Jawahar, \ledhika ~\trfal'l'ITlal Arunachalam. Nila Lahhr'l'i Mulhiah, A/ju'I 
VenayaoArur\achalam,!.lacllavMurugappan. AclliveJlkatachalarn_.CoromandelCherricalsl.knited\Formarty 
kl'IO',maParryChemicalsl.inited),PanySugarsRelinerylndlaPnvateunited,P1rryAgrolnduslrlellin1ted 
Ch0ia NWanoe Disbilutlon Ser,,c:es Pnvale Llmiled, Ctoa Busness Ser.bs l..mkeG, Cholamandillam 
1nYe'$11'1WllandFinatQCompanyLirn!l&d,KaniklnvestmentsTrust lln'llted,O,e,ryTr1 0nli."ltPrwa1t lln1~ed, 
CMlamandalam MS General ~ ~Umlled, Cllolamandalam MS Risk Servk::es Lir'Med, Chola 
Poope and Maiketing Senlic&s PrivataUmiled,CIRIAkldia Lln'lltad, Kadamane E~~ (MA 
Alagiippanhold~h~ll!!J(llbehalfolthelnn), YeinoortmanGroupU\ale,, AW.I FO\Wldabon,Vali Subtriah 
Banefil Tl'l.llt (&lbbilJh Velayan & M V Subtiilll'I holdt shiares (II behalf of Trvst), Meel'lakshl Mwuga~ 
Fal'IWfTrvst {MMMurugappan&f.~~ -• Tru,taesi MM~ppanFamt,"TMl (M 
M 1.Uugappan & MMnakshi Murugappan hold sham Ol'1 behalf of Trust), TIVCU Eleclric Vllhiel&S Privale 
Limited,ParswilrPTEl.imi1ed,Singapore,AliroSe~TurkeyAr~t1rma\'eGeliJlime A.$,'. 
NOie: 
I. Ai:kllion/olhepromme,~o/lheACQ(.IB'tH'criM¥dt7, 2025. 
Other slgnlfleant 1twtnoldtr1 jpubMc lhat1llokltfs M>lding more than 1% ot lulty paid-up tqu!ty 
1harec;ipital)ol.-.Cquirer: 
A:(15ElSS TaxSa\'tlf Food, S61Arol1rage{)pp(:rtmesFund. UTISmlll C3f)Fund. Ko1811 ldahiodraTru~lell 
Colt!A/CKolal,:Ouan!Fund, DSPOuao\Fund,LICINewEndo\lmetll~Fund.GroupeClwnique 
Tunislen,lnvtsb-Educahi:)'landProtec11Ct1Fl.l'ld~ 

1.! Nopet11;W1isecw>g in conc«1vrilhlhe~lorlhepu,-posesoftiis()pel,Ollfl 
1.9 Aa on the dateofltois OPS. lhe~doesnot hold shares in the Ta,rgat C~y Furthermore, toe 

Acquirer has 1101 q,,i,edatry Ecµty Shares after lhedate of the PA DI the dale o1 hi OPS. 
1.10 ~lheAcqu1rer nor lts di,-ectorscrkeyemplo)'fflhal'tlr,r,yrelato'lffllpwi1!'1cr il'l1eres1in 'ne Tat991 

~-~011)1forthetJni;e,iyingTransaclion,asdetailed ln Partll!Baekgto!,n11ol/le()penOft>l')olthls 

""'· 1.11 Thtraaranoc:orrmondnctononlheboardofmedorsal'theTargatCompanyandlheboardotdiraclof1,ri 
lhllAc:quirera.sOl'llhedileollhisDPS.Too~rhasnoloominatedanymectcrOl'llheboardal'dnctors 
olTaryetCon'4)any 

112 The~hasnolbeenprollibiledbySEBlfromdealinyJlsecartiesp,.nuanllOthetermsofanydirecbcm 

Sep(erriber26, 1996. ThenameoftheTarget~WMfurttierdiangedtoWICl lndvstnesl.i-nitedtWl 
Sepl8mber4, 2tl17 

3,2 Then!g151ered olioeolth!ITargel~ is loalledatNo: S-2-248/1·P8, PlolNo.12,A,LakshmlTawers, 
Bloek'C', Nag~Hls, Pa,pgutta, Hyder~. T~na-500082. TheCtNollheTaf98(~ is 
L24219TGl986PI.C016607. web\sile ol lhll TaryetCampany is www~.com 

3.3 ThlT.Companyisln!hebu$ines!al'C%0Jiproleemandman.ufaclnsbolhled\nlcals {actMl~edilfl!) 
andlormutatioos. hmanutecruresalkinclsofpeslicides."'8dicides. ac:aricides. herl>icide!,tungicidesand 
othespla.ilgrowlhdlemicals. TiwgetCompany'slonnula\lonbuSJlessismainly in thelilCNtlmarulllnd 
sets IIYough !Is large relail dealer net#MI sp,t'ad across ltdla Targel Company has a range of branded 
fQmua1ions ltaboe~technicabat'ldlonruatlcrttanddoes li:A rna11ufae1urelcrCMalnlldtinauonal -ThllaulhorlledtharacapilaloftieT.wget CompanyislNR25,00,00,000l- (lndianRup&a$ Twanly.flveCrcn 
only) IXlmpl'isiog 25,00,00.000 (Tw&nly-FMI Crora) E~ Sh88S havrig a f.ilelr vu ol lNR 11· (Indian 
~Onetwlly)eild'I. Theissued. subsatJedanclpaid,upilharecaptaloflheTar;,et~islNR 
20,12,03,\47 (1ndiMRupeesl'llelllyCroresTwelveLilkll$ThreeThousand0neHl.raedFor!ySevencrif') 
di"1dedlnlo20,12,03,147(TwentyCrores TwelYtLakhsThreelhcusandOneHundftdFort)'Stven)asonlhe 
dattoflhisDPS. 

3.5 The E~ Shares are isled on BSc (Scrip coda. 524709) aod NSE (Svmt,ol: NACUND). The ISIN of !he 
Equ11ySharasillNE295001020.Theantirep,ad,!JPSQUIIYsharec.apnalollheT~Con1,an)'isistedon!he 
Slodl~.excei:(17,63,971Equity$hare5(outdM'ith39,834EQl,IIYShare,nalottedpur5UIIOl b 
•~slodopbonplanand17,2'4,137EquilySha<9sarealloltedtoEOlndiafuridpoooantklpreferenllal 
allo(rnent {~t,yshinholdenio1Taf984Con-4>anyon~9.2025)) TheEqu~Sh¥es~not 
blleri ~ mXl1 trading by My of 1h11 Stor;l( E.lchanges. Thfl Equity Sh¥es ha~e IICll t.., d&li!U&d 
rrom anyolhlfslOCkuchange in India. The EqurlySharM nhaquenllytradedOl'lNSEforlhe purposes of 
ReQWrllon2(1)(j) oftheSElll(SASDRegulalions{Fur1herdetailsprovicled ln PartlV (OllerPrice)belo'Wol 
lhisOPSI. 

3,6 AsOl'llhedlLeoflhi:sDPS, lhlll'elSQn'IOl'llldassolEq,,ltySh;i,esarijoul!;tanding~sloekopbons 
pu!QlanttoE~SlodrOpbonSchenlt ·2020("ESOS-2020"). Thera-.no f,1~.Pilid-\lPequily 
snartsoflhlTargat~.r•)eq,:atysharasollheTarget~carryr,g!iJ!erenliall'Olngrlgl11s:atd/ 
or(i) custandingconvertilleinstrumeflts(sucllasdepo!,ilory r■ceiptl,j,jtyconv&rtibledebentures.warrarw., 

oonveftibleprelerenceshares,~ ) i5suedbytheTa,-getCompanywt.chacecon.-ertibleinloeq.iitysharesof 
theTatgelCompany. 
The'lolnJSllarttapilaj is aslotM)ws: 

E~sb:koptiorlswhict\shilnvestonorprior 
tou..dl31 , 20'26p.nuantk)ESOS-2020Wl.eh 
.. c:onl'tl!!tilinlOequalf'UT'tlerofEqullyShares 

No.olEqui(ySharff %olVOlin9ShareCapltal 

20,12,03,147 9972 

5,74.997 0.211 

(kl "Sh1reSubscription1ndSl\areholdtlriAgreement'-~oat!Jd Fetruary6,2019M10f111Til9 
HoklerSeler 1, Tag Holdef Seller2. Promoter. PrnmolefSelertndlhe Target.Con'4)any, namendedbylhe 
Adden,;,.,,da1ed~1 .2021a'l'IOl'l9Sllhesarnapartia 

~un6$1'Section 118oflheSecuritiesandE~~Boardofl~Ad.1W2,asamendedrsEBI.-.Ct') 3,7 
or under any other regUlatbns made under Iha SEBI Act. 

Voting Shirt Capital 20,17,78,144 100.00 
OnF&bn,Jary&, 2tl19, Promoler, PnlmolerS-r,Ta,;HoldetSeWl,TagHoldetSeller2,andTa,-ge!Comoany 
entered inlO the Sha<e ~ and ShalaholoersAgreemtnt. Pursuam tolhls. Tag Holdel'S■IM 1 and 
Ti11JHolderSeller2hal'l!beenltfflncenainrv,t,suc:hn,rV(toappointllOrTll1eedir&cton. T111Right 1.13 ~ lheAcquir&t nor an-, al'itsp,cwno181'S, MCIOrs. keymanagerialper&OMel(as defined in tlt 

(I) "Sale Shlrn" meanslhef>romota<SJ>AS.SflarM, lheTag~Sf>A1SaleSharesandlheT119~ 
SPA2SalflShares. 

~s kt, 2013) i1a',-e baefl categorized cr Qedjr9d: li'I a 'Mful defaulte( by at:'// ~ or financial 3.8 
instrn.rtioncr c:onsorti\ffl lher!KII. in ~v.ith lhe 11uidelftes on wilful defaulter, iswedbylh!J RB1 

The key fl'lancial information rilhe T~ Company as enrac\l:!d Imm ii$ miled<:OOSOlidal&d wncial 
51atemenl!ilcreaclral'lhelhreamenaalyearsendl!dl.larch31, 2024, Mardl31 , 2023, Mardl31 , 2022ood 
9monthserded0act-mber31,202,isaslolows; (m) ·sEBl'shallmeanlheSecurhlesanduchangeBoatdoflndia. 

jn) ·s.11trt' shal meanlhePromoletSeller,theTagHokMISelel I andtheTagHolderSeller2. 
jo) "SPAt' shallmunlheProrno11NSPA, lheT119Hokler1SPA:tndlheT119Holder2SJ>A. 
(p) "Stoc• btha"9"" shall111ean,a:lect~,BSE#ldNSE. 
(q) "TagHolderStllen"shallmeM, tolectivel'i',TagHolOeirSelerlandTagHoklerSeller2. 
jr) "Tag Ho!aefStllef1 'shalmea.i W1. tv,oUfeSoenceCcrporabon,pannersrupftrm {represenledbyl!S 

pa,tnersR,JeshKumarAgarwal(PANACl(PA092:40)andAwlCtu1wa1(P.,\N:AOKPC2492H)), who is eljgiblt 
IOexertiseTagRighlpursuantto, hrll'-a6'a, Shn~andShalehoklars"41reement. 

(,) "TagHalder1 SPA' &hal meantheshartp.rd,asaagreementda1ed~ch12,2025betweenthe~ 
andth11Tilg~Seler1 . 

(t) 'lagHoldffS.lllrT sllallmeanKtishiRasayanExpon• Prwatalinited(PAN.AACCK4124G),wtloiseligiblt 
10emciseTagRighlpursuant10,nlef,alia, ShareSubsci¢onandSllarahoklersAgreement 

(u) ·rag Hold« 2 SPA' sha~ mnn Ille~ CUCNSe ~ment da18d Marcil 12. 2025 betwffll Iha~ 
IWICllhaT119fioklerSeler2. 

M "TagRi!lhf~lherighlofTagHolderSefler1andTagHolderSeller2to'5"!UlheirpnHalasharestolhe 
Acquirw, onlheQffletermsandonthes.ame?'lceaslho5e~lotiesal&ofECll,l!ySha,nbythe 
Pn;imotet-Seller ii l8ml5olUnderlyingTransadion(asd6/&wdb&b,wj. 

(w) "ftfldtringPtrlod' meansthepe,lodof 10WM.l'lg0a'f$dul'f'lgwtlidllhtPl.elicSharenoldersmartllodlr 
lheirEqwyShalesi'l ~ollheOfftlr.w!lld'llllalbadisdosedinlheL8!181ofOffer fasd&litw!dbelow) 
in relatbitoltis()penO!ler. 

In terms al Reyulabon 2(1Kze)ol the SEBI !SAST) Re;µabom; or (i) a 'fugdiw =inomic ol!ender' ooder 
Sediol'l12ollto8Fugitrlla Ea,nornicOl!endersAd,2tl1& (17of2tl18)r1 iermsofRegutabon2(1)tjl)dN 
SEBl(SAST}R~ 

1.14 Tt1esunvnarr •nardalinlcrma1ionof1htAcq..h< lcr eachoflhtfr.er.nanc.al)'tanandedMardi31 ,2022. 
Marcll31 . 2023at'ld~lafth31.2024and9monlhunded0ec:embtw31,2024 isaslolows. 

(mdianR!JpH$ ~ Clo<e!e,cepf{Wshartdataj 

Na!worth '~ 
Nolff: 

finlncillYtar 

..,~~2~_.22 

19.255.12 
1,528.46 

6.358.27 

FlnancillYear 
endad2022·23 

A ••• 

29.199.03 
2.012.93 

F"ll'lll'ICialYear 

-~~2~24 

1'1289.75 
1,642.19 

55.75 

9,419.90 

l.486.79 

50_45",'I 

""'-
/ IJ Thtllfylna,,da,/lnl«maliondlheAcquarer for U..(nancia{)"fff$Md&rJt,la,,:h31, m2, Ma,ch31, 

2023 and t,la,,;lr 31, Mf has l>tM ettracftd from lhW re$plCINI year 9Udilfd ~ed MallClal 
sraternen1t ThekeyfinMaaldatrnarioolot9JW'lth.!endodOec&mber31 . 2ilUhasbeaneJ11aC1ed 
lromunaudderJ {lim'tedreviewed1~/inarwsiatem&nlstotheex1enlavaiable. 

(21 Tolal~conllSUol-lromape,atiomendot!KKn:ome 

(1tKMnRi.ti,Je11nCrore&~pe<sll&ffdMa) 

P~culart "' Flnanc!IIYear Fln,nclalYNI ~IYpr ........... 
tndtcl2021-22 tnded2022•2l encled2023-24 """ (Audii.d) IA"""'l {Auditedl (Llmlt■dRevllwed) 

Total income ~' 1,653.58 2.125.50 1,787.29 1,040.51 

ProW(Loss)aflarta~ 73,12 9U7 (58.89) (42.131 

SasitEamingsper 3.71 "' (2.96) (2.11 )111 
shart(Rs) 

DiluledEamngsper 3.70 {2.Q5) {2.11 )111 
shart(Rs) 

NdW_,, '663T sn.9.t 511.10 NOlavailable -· {IJ J11ekey~WllorrnilPOOoflhaTa,get~l,::,rthefinarJCJalye;r,s~Ma,tnJl, 2022,Mattlt 
J12023/ilfldMain:IIJ1, 20241tasbeetle.(lrarJ9dfromrhet,wp«tJ11t~a«1itedcort&didater11itlanclal 
S!at&rrlWU. The Uy ooand.11 infl!mWO'l for 9 monllr& v,ood Oec.mbar Jl, 2024 /us b&IHI extracted 
llllmunauditro(limiledl!MeW&d)consolidaiedtlnancilt/S1Me/llll/lls1alh&eXIMlavaiab.le 

(2J TOl/l/O'ICOmeoonsisbofmvenuefnxnope,Mionsltndrxh«R:Ome. 
(3) OnlJMOOUllizadbasis (~) 'Voling ShlreC1piUl '1hallmeanlhetO!alequitysharecaptaloflheTarget~onalulydilutedbasis 

expacleda,o/the IOth(tenlh)Worki,gDaytomlhe~oflheTerderingPeriodollhe()peoOllef. This 
~S.74,997e~stoclcopio,t,swhiehvtaiY&Stprb" IO M¥Ch31, 2026. 

M -Wod,;in11D;i(stlMlmeanawortlngdayofSEBI 
I. ACQUIRER. SELLER, TARGET COMPANY AND OffER 

(1) =}fO~.::::f (LOU)lltlli'.lu1ablefOOW116'tand6:lf&IIOlilcAidtf'roM l (LOU} 4 

Souree: Cerr.iocale dalod Mardt 18, 2025. issued by SSPA & Co, ChMaradAccauntanrs (FRN. 128851W 
{MrPIJfflf}Ved, Pann&r, membe/shipntmb« :102432) 
Detaillofth■ Op■nOffar 

TtisOpenOllerisamand.r1oryoperioflermadabylheAcquirerinCllllpiiancewilhReg,.A.alion$3(1) and4of (4) Oiunannuaflldbasi:s. 
1. Ott1il10IC«omandtllnttf'n1tionalllmited(Acquim): /SJ Nt/llOffllrtpl'WIIS~atmburablstoOIITIIMellddoelflOl'indtJde~ inlerest 
1.1 TheAcquirerisCoromandel rnemaiionall9Med.s~put,liccompenylimitedbyshares.havingC<::rporale 

klentrh::allOnNumber(CIN): l24120TG196l PLC000892. Acquiferwni'lco,poralad fl lndial)'l~16, 
Sou,u; Cetboca(e datOOMan::1118. 202-i issu&dbySSPA &. Co, ChaMredAa:oooran.'S {FAA: 128851W 
(MrParagVad, Panner,membesshipoombaf .102432) 

1961,Wd&rthepmi$1onsoflhe~Acl, 19561nthestateofH'jderabadinlerlhliwneCoronill'ldel 2. 
Fe~Prrta:el.fflited.OnApri116. 1964,the,_..oflheAajuir&rwaschanged to 'Coromanc:lelF~ 
Linil&d'. OnSeptermel'23, 2009. lhenamerilhekquirerwasfu1tlerchangedlll 'Ca-omandellntemalional 
l.miled'. 
TheAcquirerisp,artolMlwg&ppa~. 

1.3 Theregi&lefeclofficeofthe>.:quirefislocat~atCoromaroelHousa. 1·2•10SardarPalfllRoad.~ 
500003, Telar,gana, lncia. The COl'll8ct ~s of lheAocaura' are as lolows: Tel: 91..U-42525300 snd ema~· 
~~com. ThewebMe of the~isMtt:/,.._,corornanclelbiz 

1.4 ~~='~;:i:1~:~,==.=~ 
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YMO!S in the agiiaAn sedtlr. 
ThoiaulhoriZedshatetajlilaloflhaAcqtser is lNR60,00,00,000/· (lrdan RupeesSixtyCrom~)COf'1llriSi'i9 
55.00.00,000 (Filly-Five Crorel) equity shares having a lace valoe of lNR 11- (1rdan Rupee one only) eadl 
and50,00.000(F'dty~)o.mJlali¥ereoeemableprefereoceshareshllm!ja~vak!eofNR HY-\lndiiin 
R~Tei,orvy) each. MonthedateollheDPS, lheis&utdeqult)'Wf&eap(aio(lheAcqutrer is lNR 
29,46.36,3391-(lidanRupeesTwentf.NlneCl'Ol"lsFonySiil.M.hs~SocThousanc!ThtaeHundradl'tw1y 
Nine crt,) comprising 29,46,36.339 9QUi!)' sharet of lNR 1/, (Indian Rupee One only) eadl. No wnula1iYe 
~preferenc:e"1aressreissuedandootsU!ndingBSl)'llhedalllofDf'S 
Theequity$Nle!al'NAcqla'efnli$ted01'18Sc (Script:Ode:506395).arijN$E(Scripcode:COROMANOfl) 
except 11,320eq,.MtyR\afeswhk:hwereallolledo-,Ma!ttl 1, 2025. pinuMIDESOPSd!eme - 20161\'hm 
a,elnlheprocessolbeing is1&donSlodlExCNll'l98'. Tht~Nofthe~illNE169A0\031,Theequity 
shatfio!N~iM'tnot~ su$p81"10QdlromtraringonSax:tExdlang,as. 

KlR pubk Erl!, No.S.2· YH NA 

1.7 Theoeiailsof:(a) p.-omol6t5andrnarrt,a,softhePf(ll'rlOler9"'0'Ul', {1))otherslgniflcatllshareho!Oels(pub~ 
shareho!Oelsi'ddingmorettian1%of1he ~ paio-upequ1ysharecapital)oflhe,\cql.werasdjsciosedbytt 
IOBSEandNSE~RagulalionJ1ollheSacuities8ndExchange8oafdollocil(l.islingObligations8"d 
~ Reip-emen1s) Regulatkns, 2015 f SEBI (LOORI R~ulllion,'), a'S ofOeoembef 31 , 2024 IW"e ss ..... , 
frpmqttf& PrgmatHGroupefAcaulm: -MA. M.An.Nc:halam,Arur,Alagappar,, M.A.Alagawen,A. Vellilyan.A. M. Mey)'llnYM, A. ~ . 
V. Narayanan. V. Atunachalam, Arun ~ . M. V Sullblah, s. ~ . Anannya Lalilhi 
AnNctoalam, M. M. M!wgappan, M. M. hkdhiall, ,,t M. \lriataehalam. M. V. Muth~. M. "· 51.t,ramanian, 
A. K&■nika llmamalai, M. V. Sl.ttliahaa KanaolHUF, A. ¼layan as a Karla ofHUF.A. V!Patad\alam 
Ma Karla of HUF, M. M, M\.t'olah HUF represented by M. I.I MulUIJBppan, Karla, M. M ~ H\,f' 
repre,ented byM M. M!Jn98PP811, Kerta, M.A.~ HUF reprnerUdt,y M.A.AllgaP!)&n.Karla.A. M 
M. Ar\Nehal.im HUF reinsanted byM A.~. Kart.I, M.A Muru9;1pp1m HUF ieprasantedt:,yM, A. 
M.~ .Karta. E.I.D.Parry(lndia)Umited, NewAmbadiEstatesPri'lata Limled,Anmdllnwstrnlln1s 
liniled, Ambadi Emerprises Limed, Tube lnvestmoo15 of 11m Linited, Cholamandal.vn Fnaoci.11 Hadings 
l.miled, CarbiJrlml.mUrwfflall.iniled,~&.Som(M. V Soobiah, M. A.~.n:IM 
M~holclshares),M. M.Veef-wan 
Membefl Pl tht Promoftr GfOUP 
Uma)al.R .. Vall AnnamalBI, Meenahhi ~. M V A.R. Meer'lakslw. SigBPi An.r.1lctlalam, V 
Vasanlha, Val S..Wah, Kanika Subbiah, Karthik SUbbiah, Kabir SUbbah, Nagai~~ Arunachalam. M. 
M. Seelhalaksmi. lashml Ventatachalam. A.. A. Alagammal. La1',st,ni R.l~rrry. ½Iii ~ . 
&:lampalayR~ Reddy,Ahanai..ith;I turay;1r1an, Krishn.1Murug.ippan l.luthiah, M. M. \wutadlalam 
HUF repre5Mled by M. M. Ver.kaiachalam, Dev Subramanian, Parrylnfra5tn.dun, CornpanyPriv;r;,, lmled, 
Yannw~~PrivalflLmted.Algllmlll~!ec:hPri'latel.Mrited, Dn\lerrumLirniled 
(FOl'Tl'efly kroown a,; Dara kwtstmelll5 l.im&d), Parry Ef\1erpnses lrda u-i.tad, ~ Managernerit 
Ser,lcas Pri'lata limed (lorme!!y Muugajlpa Management Sarvicas lmted), Shantti Gian U'llii&d, 
ChcMamandalam S&ariies liniled, Cholarnandatam Home Finatlce Linrl&d. CG S&rni Privala Lirl'llad. Net 
Access (lndia) limtted,SoulhemEoergyOe\'elopmerrtc«J)oraOOfllm18d. S1ei!ingAbl'asr,-eslinrted, Wendr. 
(lndia) l.mted. ~MorganThermalCeramk:sLio'vted, M. A.AI~ Ho!Or9sPrivatel.ried, 
A. M. M. Vtllayan Sons Privalt limited, M. M. Mulhlah Sons P!Natt Umrttd,A.R. LakslwnlMI TMI, "': A. 
MurugappanHoldingsLLP,CG~andlodustrialSolutioosUll!ted, MurugappaEducabol\alandMedical 
foondation. M. M. MuNah ReseM:11 FCll..l"ICMion, M. V, Seellla s~ Beoefit Tf\JM (M, V, Subbiah & 
&.ttiah~hokis~l)'lbel,altdTn.rsQ,M.A.~appanGrMdChildrenTnlSl (Ari.n~t 
A.A.A~hoklsshamonbehallofT1U$l),ArunMurugappanChildren·srrust(MAMArunachalatn& 
Sigappl~a!llTlll5!ees~~Al~arn0-..,TI\ISl {Sig.lppl~M.A.M. 
~m&A.1.1. Meyyammai araTruslBH).V. S.Bharal'iTrusl(M.V. Subbiah&KaribSubtliahholds 
shares an bellall'ol Trur.t). K. S, Sharit.t.M Trur.t (M. 'I. Subtuh & S. Vellayan holds shalm on bena~ of 
TMI), l.alshni Rarrwwamy Farriy Trust (A. A. Alagammai & Laloo'rl Ramaswamy ~shares on behaff 
olTrusQ.M.M.MuttuhF~TruSl (M. M Mwugappan&M. M. Mu1Naflhold5shareson~dTru51), 
M. M. 1/eerappan Family Tru$1 (M. M. ~ & IJe&naQhl Mur~ hok!s sllates on behalf of 
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Trust). M. V. MJlhiah Family Trull (M. M. Vankatac:haiam and M. V. Mulhiah holcl sharlS on behal! of TMI), 
M. V. Subramanian Famil)' Tt1.11t {M. M. Veril(atachalam & M. V. Subramanian hold shales on behaHofTfl/S(I, Holts; 

No Krist. .. ,.,. ., -

NAes 11,36.23. 56.31% 67,27, 3.)3% 
$$CUl'I· 500 :is.. 

NAes 1.56.25, 1.m, 1,56,19, 7.74% 
Mltllll- 000 500 ... 
.,. 

"""" 
"'" securi· .. . 
noo ..., 
M'"Y -

1.56.25, 7.74% 1,56,19. 7,74'1, 
000 500 

14,41,73,71.!0% 3,79,66, 11.82' "' ,~ 
labhmi'lerillatachalamFiltr'lilyTrust (M M. Venka~ &LakshmiV~areTruslee5), f.l M IJ Tlttin-,,ansac::lk:ill:shartho/diflgperttflli199o//heSelers/$eakular«laflfHCOl'IJJdll'n'riglhe lbr,ng 
¼lnkatachata,m FamilyTIUSl,(M M. Venkalachalam!.Lak$hmi Venkalaehalamar,Tru5lees), 5¥,swatN ShnCaph/1$ofrhtdaraofthisDPS 
TMl(M.V.Subbiah. SVelayan,M.V.SeethaSubbiahld:lsSM!es Ol'lb&hallolTrust), ShllrnbhoTru5l(M.V. 2.2 TheSelersaranotprohilctedtrySEBlfromd..-.rJlnl9Cl.ritl5cra1X9$5njlcap~markelspi,nuantlDany 
SubbiahandSVebyanilokbsharesOl'lbehallof TMl),PlussAdvancedTedmologlesl.knitad,Murugappa direcbor15i5soedunderSedu'l11BollheSEBIActorlnleranyolherragula!iantmadll~lheSEBIAd. 
Water TecmoloyyandSolutiomPrivatel.knited,TICleanMobityPriYatelimiled.P3rswi!!Tectriolo!lies 2.3 P\ltsuanltolheOpenOlf&tandlhlconsunmaoonoflhllJnoo!lyingTransaCIOl'l(d&fined~andsubj&c:t 
F'n'latfl uniled, Kan and Mole Prr;ata limited, lPLTldl El&dnc Private limled, Mo5hi!le E'8clrona IOOOIIIJlliancewilhlheSEBl (SAST)~. lheAc:quire<wiN;icqijrecontrolovertheTarget~ 
Pmate l.tmited, ~ Tecmology Lmted, OhakW UM'lilM&d S'f$\enl$ Private Umilad, Tl M&dbl end the h::quirer shaH becoma 8 membef ol lhe promoteri p!tlfllOlef group of the Target Company lndudfl9 
Prr,att united (FMl'lr!f1~ known as Lows Sti'gicals !>mall Um18d). 3XPER IMoY&nture Limilld, MAVCO In ac:ccroance 'M1h lhe p,ovi!oions ol lhe 5£SI (LOOR) R&QUtalions. Upon sale of the Prornolef Sale Sllaru 
tnves:mlnts Private Lmled. Jayem Automowes Pfflate l.Jnilad. Coromandel lnsuranc8 and MlAli SeMces (doM&dbM:)w) purwanl 101he PromDlet SPA, the PromolerSelel and Mrs. Kanunuu l.aqhmlRaju (be1nga 
lin~ed (fo!merly knoirn as CotornMoel Solutions Lmiled), Pha5e Ulest)'le Pnvate linited, Corornanoel promo1erdlheTarge1Company)aodB!ightTown lnveSlmanlAdvisorPrivatelm18d (beingememberoflhe 
~Compaoylimiled. lJVIIOesigllLLP, BoatClubVen1i.we$LlP, 3XPERIMMnl!Jftlabs~. prcmolergroupolTan;iet~)-de,imuslhatlheywlOMSl!Dbemembersoflhepn;m,Jterl~ 
A:l:iro SemoconoociOf Pnvate t..-nilad. Chola Fi:utdallon, Valllamrnal Murllgawan, Parry America lnc.. Alimlec group oflhfl Target Company r1ecoonlance with~ law, 

~Ls!'t~=rl~~~.:=~~~s:=~~ea;:: 3. Detail1 of lht TMgetCom~y 
Ph)wioes In<: (Forme,t,, S~befoO!giinb~Asia n; I,~~ Oe Mexico SA. 3.1 The Tatge!~ is a llsted public COfl11)8nY imded i,., shares. Tao-gel Coo,pany was incorporated Ol'1 

DEC.V., Coromalldel&asilld(UmiledllabilityComp;,ny), Tun,sianinci¥1Fri21rSA..TU!liSlf, Foskor ~~~~a:=~~l:6~~india~ 
(Pt)') lml&d. Soolh Aln::a. Coromandel International (Nlgett.i) Umrt&d. Con:imandel Ma SASU. Paff)' January 11. 1993. Thanamaollhe T.wgetCompanywasfurtherdlangad loN.rgat)IN~am Limlledan 

theSEBl(SA.ST)~. fU"Uar1ltolheexewtionollhePromoterSf'A(asdeflnedb&Jolt1,TagHolder 
1SPA(asdellnedbeiow)andTagHold&r2SPA(a5defirted!lelow)jorhe,cqulsillOno(wbstantialll'Jllber 
olEq1111yShares. l'Olngrigh1$and(Olllt0lovetlheTat9&1Company.ThePvtilicAnnouncementwasalso1et11 
to SE.Bl and to the ragistlll'ad office of Iha Taiget ~ on Mardi 13, 2025, in terms of Rtgulallon 14(2) 
of the SEBI (SAST)RegWtions. Please refer to Paft ~ (Bad!ground to Ille Open OffeOofthis DPS for funt1er 
informelalootiePromolerSP,\ TagHolder1 SPA.nT119Holcler2SPA. 

4.2 ThlS Ofterisbelllllmai:lebylhe~lolhe Public Shilrehokierstoai;q1,1n1~10 5,24,62,320(FiYeCnn 
TW81'1iy-F(:u Lald'ISl:rty-Twolhousand Trn& Hl,n:kedTwwrty) Equll)'Sharet ('Offwr Sklrn1 repreS&nliog 
26.00% (twanl)' sl• percent) of the Vollng Sh.we Capri.ii ('Off1r Size'). a1 an offvl price al' INR 76.70 (lndlan 
R~Sevenl)'Su.andSeventyPaisaori-,JperEquilyShiira {'OfftiPrlc11.ThtOllerPricahasbeenarrived 
at. in aandance wrlh Reg,Jation 8 ol lhll SEB/ (SAST) RDgU!afuns. Assuming ful ~ al' the Open 
Oller, tie total conSlderabon p;tyable b)- lhe AcqllRI' in IIOC0fdance 'llitl th!ISEB! (SAST) ~ wil be 
INR 4,02.38,SQ,9'4 (!tdan Rupees Four Hi.nhd Ml Two Cror85 Tiwly Eight t.&ohir Fifty Nina Thousilnd 
Ni'wlttlndredFortyFOll'Ol"fy)(aSSll'llirlgflJlaccePlanCt)('MaxlmumCo~lderatlon; ,subj&cttother'9081P1 
oftheRequiredSlatutoryApproVlllandthetermsilrldcoo:itionsnwnllOOed111NllicAmoiJncemenl..lhlsDPS 
andtobesetOU1 J'i t.elenerofc&i (1.of" cr 'L,nerofOffe()~isproposedtobeissuedJ\ac:cordance 
W1t1 the appbble provl9ions of the SEBI (SASn ~ations. after JI00rpOl'atr,g lheto:nmeotsof SEB!, ff 
any, onlhedF.lftlttlerofOller. lnffltion. theUndertyngTral1$aClioni$St.qec:l10lhtwtislacbonof!ilt 
ldentlledconditionspl'9C9(i■nls,spoofledlntheSPAs(urwtSSwaived in aocoidaoc:9wtlhlhePromottw'SPA) 

4.3 TneOffer ls notcondilionalonanymnlTlumlv,alol~by lhtPLilticShar■holdet ,in l&m'$ol 
Reg,:Aati0n19oftheSEBl (SAST)Regulall:lns. 

4.4 TheOffwlsnota~off«intem1Sal'Reglulion20ollheSEBl(SA.ST)Regt&alianl. 
'4 .5 Th1Ar/:p#mdonnotln11ndtod&isllhe Tar11MCo!'npanypinuan11alhisOpenOt'lar in acccrdarlce'lllil 

the SEBI (SAST)Regulaoonsand the SEBI (Delistr,gofEquly Sharas) Re;p,jations. 202 \ ('SE81 Dellsting 
R111ulltions1. 

4.6 TheOllerPrk:eshalbepayabil3inc8$1maccord11ncorlhReyulation9l1Ke)oltheSEBl(SAST)Regijalions, 
andMjedlo1he termsenda:indibam M10Utii lhisDPSnlheL&ftes'olotle!-thatwllbedispatth8d1oi'lf: 
P\lbli:Sharahol6ers i'l acoordancewilhlhe l)l'OYl5IOl'lloflhtSE.Bl{SAST}R&gWbls 

4.7 As on lhedateolMDPS, lhela itMyone dassolEQl,.WtyShal&SandOUts~ern:,loyeeskdcopbOnS 
pursuanttoESOS-2tl20. Flll'lhetlhe<aarenoO)party~equity$hatnollheTarga1~ . 
(ii) equity shares of Ille Target Company carrying dil!8rlfltial ','Olr,g rights: and/ cr {i) outstanding COl'Mlr1ible 
inm.meflls(suchasdeposilofy~.lullyconvertrbledeberitl#es, wa,-ants, c:onvertiblepreler&nce 
sr.u, etc.) issuedb)'lheT&r9t1~¥bch11e~inloEcµtyS~ 
The\lolWlgShale~ isn~ 

Fulypa,d-upE(J,JtySham 

~Sb:kopliooswhlctlshallffi!tonorprior 
toldafch 31, 2026pi.KSUa!llloESOS-2020which 
artc:onl'tl!!til into equalrw.intiftdEqultySl\am 

No.ofEquitySllarff 'Jri of\lollrl!jSha,ec,pital 

20,12,03,147 9972 

5.74,997 0.211 

VotingShlr1C1pital 20,17,71,lU 11111.00 

4,$ Asl)'llhtda14 ollhis DPS, lo the btSl of toe knowler!gtof1heAoquirer, lhereeranoS1au,,;,ry0tOOW 
approval(s)1eqr;lr&dtoarxp'elheOffmShareslhatarevM,tender&dpursuanttolhisOffe<andlorlo 
complete the Underlying Tnw,saction (a!J definfld ll!Jl!M'.I, emipt for the Reql,irad Statulory Approval and~ 
~outinParl'll (StaluloryandOiherAppro.-als) ollhisDPS liowevffr, f-,$laiulayorolherapproval(s) 
baoomesapplicablepriorllllhearmpletionoftheOt".er, theOfferwouldlllsobe:subfedlosuct,statutoryor 
other'l)!)rCJ'lil(t) t,e,ngoblalnedand lht~ahal !Nkenecess.11ryappblionslortuehappn,va~. 

4.9 The PublicShareholder$whOt&ndert,e,rE(jl)kyShal&SlnlhlsQpanOffer5hallwurelhlllhefqu,1yShar&S 
arectN!lrcmaOliens,tharg&Sandencomt:(anon. TheOllerSll¥e-swlbe~. lklbjattlOIUchOlfat 
Shares bellgvailytend&fed in lhil(}Jlen Offef, lraefrom aH ians and\09K'llfwilh aH 1h11 rights attached 
thereto, m.lCling lfllhe rights III dividends, bonuses and 19ltollers declared thereof and in ea:ofdance'ffll 
thelennsandcondillons5&tfoo:lh.,lhePubticAnllOl.r'ICetnenl,1tlisDPSandn~tiesetOUl fl lheletlefol 
Offer,andlhe.-.:leri'lgPubkSl\atetddersshillt-.r.'loblainadal!'OIC8$SatY00n$8111Srequiredb)'lhem b 
181n!rlh,OfferShar11sonlheioregor,gbasi, 

4.10 All P!J:lk Sha,eholdeni, inr;:ludllg norw~idenl holders al'EquilySl'latfi, ff"lj$1Qblain al ,equisita.ipprov,ils 
raquinld.ilatiy.to181n!rlheO!lerSl'laras rll'lduding~nitation,lheapproyalfromRBl)Dsubrril 
suchapprovals.aloogwithlheo<tiet"doa.mer\1$reqwedloaocep11hisOller. lnlheeventsuchapp10Ya!lare 
not submitted, the Acqureri=es the ri!jhl to reject such Equity Shales leodered n 111:s Ollef ndler, ~ 
the llold8fso( lhe Equily Shares 'llf\o.wt 1'101l)Ql'SOl'l11e11den! In India (irduding norKeSklenl lrdan r NRI}, 
Ol'tll'SUScorpcratebody('OCB1 andfcrtignmtrtutlonalin'19Slor1.('Fll') IForaignPotl'loioin-..s!M f FPli ) 
hadrequirvdanyapprovals(midingfromthaRBl. oranyO!herragulatoryllocfy)inrespectoflMEquity 
Sharesheldbylhem,lheywif bereqijredtosublnksud\prevQJS&llll{OYM, lhatlheywoJdhilveobllline<I 
lcrholdinglheEquity~. DlendertneOllerShares,alongwiltltheolherdocurner(Srequiredtot>e 
tenderadlOaoalpllhisOffel 1nt.1......,1suctiapproYaliareno1submrtted, !heAoquilert958rYtS'tlt ~ 1 
lorajad:IUChOll"erShale5.'Mlere$1atutoryorO!harapproval(, jextends1o!IOll'lebutnolalal'!heP\tllit 
Shanitdders, 1h11 Acquirer shaff hilve lhe option lo mah pa)'!Tffl to such P\.dc Shamdders in respac:tof 
-.1t1omnoslalutorycrolher1pp10Ya~s)arereip,ed Jl order1111X1fl'4)1etelhisOpeoOllef. 
lflhe~egaterunberolEquitySharesvalidlytenderedwilheOpenOllartrylhePutilicShareholdenls 
mcrtlhanlheOl'lerScre, lhanlheEquitySharesvlllkltyleooeNdb)-lhePutlllcShareholdmwilbeaccepled 
on a proi::,crbOl'lall basis, 51,ibjte\ to acQ1.11S<1ion ofa mm'lll.l'l1 of5.24,62,320(F'ive Crore Twenty Fourl.M:tl 
SixtyT\flO ThousandThrHHundredTwenty) EquitySham.repmenung26.00'4oflheVoongSharaCapltat, 
inroosulta110nwithlhelolanage,10lheOpenOll"er. 

4.12 lniermso!Re\)ulauon23(1)oflheSEBl(SAST}Ragulations,in1htel'tlnllhallheapprovals,per;ifladwiP¥1 
Vl(StatmoryandO!herApprovals)oflhisDPSorlhtisewtdrbeo;m,appbtliepriorlo~oflhe 
OpenQller9n1notrecer,edcranydlhecondilionsprecederllunderlheSPMuspeciliedlnParayraph t0ol 
PartU(Backgrol.r,dtolhe()pe,,Ollll!') arenollll&llorrea501"15~1hereasonablecontrolofll-.Aoqui'er, 
lhlll'llheAo:;urwwllhaY111hel9ll10w'lltoirwlheOpenOll•. ln'tlt8'1Mtal'su:::l'lawllhdrawalolthe()p6n 
on«, lheAcxjlaer{ltlrolqllhll Manager)shall,wilhin 2 (1wO) Working ~safsud'lwidldrawal. make an 
ennooocementofsudiwitlldrawalst.1tmglhe~sloflhewilhdrawal 11 acc:ordancewithRegulalion23(2) 
of the SEBI (SAST) Regr.ubls. 

4,13 In lerms of R~Uon 25(2) of SEBI {SAST) Reg,Jation5, Ol!ler tlian 15 staled in 11'11'5 Oeteiled Pl.t:k 
Statemenc,antlhedateoflhis~PublitStatement,theAcqui<wdol'Kllhavean-,plansto<ispo&e ofor 
olhlMisaenc:unt>erattyPl'ljterialas5elollheTarga1Companyorriatryofi!s~slnthene•t2(two) 
year,lmmlheda«iolc;mrple1ionrilhis0penO!l&r,exClll)t 

Co,rrinunl10,.,,.rrpa~~ ... 



.. com11mnJ.frompn.,,·imupu~. 

ja} l'l lhll oroNl'j in:ne al busi'leu (ilcluding IQr !he lhpo$al of assets and aeato;J enmnbrana!i in 
acoordancewilhbuwieurequireme!is); «(b)11sal!eadyagreed, disdosed11Jld/of!U)idyilllllOU'IC8dby 
lheTargetC:.tnpaly;or(e)onllCOOUrllofregulstayspproYlllsOfcooclitions;or(d)asrequkedinClO!T'pllnoe 
wltllanytawthatlsorbec:otne$bindingonorappicablll01heope<allOl'tSollleTa,ge1Companywltl'llhe 
priOlapproyaiollheshareholdersoflNITatgMCompany:or(e)IOlheHtenlreq.ndlorlhepxposeaf 
restruauring and/'o, ratiooalizallOfl of auets. inl'Mlll'llnts. liatlities or business of lhe Target~ 10 
improl'elhebusinessaflhe TargetComparly: rx(f)inaccotdanl»~lhep,101decisionofboafdofdreclors 
afllMITargttCompany. 

• ,, lltheAcquirerinlWSIOllienatertrtmaterialasst1oflheTarge1CornpanyOflt'/folils&llbsidiarieswitlwla 
peoodof2(MO)yeat$1fomlhedaleol~ebonoltisOpenOff«, e~resoklmollheshNehoklers 
ollheTa,-ge1~0,a,iyofits5Ubsdaoe1.as~icable.inacooroancewilhproviso10Regulaton~Z) 
oflhe SE81(SAST}R.eg.iationswouldbe ta;en bem~ any such aienationof IJi1'/ material assets. 

t15 MperlheSEBl(LOOR)Rtgulaoon$1eadwill!Rules19(2)and19A.of'1tStcurillesContract(~) 
RIIIH, 1951,asamencled(l!le"SCRR"),lhe TargetCompany,DWig alisled~.ls~IOmaintal'I 
&1 least 25% of il$ IOtal ltlaleholding as pubic sharef1oldr'l9 {u cle-lefTnir,,ed l'I ,cconjance WIit\ SCRR}on a 
contn1ousbaslslorbtr'lg PurM11110completlooolthil0f)enOfferandlhe~dlJnderfytlg 
T~. t the shareholding ol lhe puClit shilfffllklers in Ille T8f9e! Company laHs below 1h11 minimum 
poolic sharel'ddiog requrement as per SCRR read 'M1h SEBI (LOOR) Regulations-. the Acq..w«d emi.o 

lhal theTarget~ny satislies lhe nwwrul1 pubie sl\a<ehokMg se1 oulin RIR 19Aol lhe SCRR II 
conlJ(lance "Wilh appicabll Ian. within lhe ~ tint. Please also ra:er 10 Paragrajll'I 10 or Part II 
(Background 10 Iha Open Otfef) on lhe otiligalion ol lhe E.tiung Promolflfl{definldbGlclW) 10 Mril«>wn 1h11' 
sharehoklrlgl'llheTargt1Companyinlefm1oflhel'l'omol6fSPA.. 

•16 TheManagel'doesi"Klll'IOlda!lyEQ!Jt)' Sharesesonlhed81eofltllSOf'S. The~lolheOpenOff« 
lu!U'lerdedaresarod~nottodealonit58CCOu:lt~lheEquitySharesdunnglheO!lerPeriod 

a. SACK GROUND TO THE OPEN OFFER 
1 ThlsOff8fisam&n0alOfyoperiollerm&debylheAcqulrerlntermsof~3{1181ld4of1heSE81 

(SAST}Regutaliof'lspi.nuar,tlolheeiecubonollheSl¾toa,:qun Wl boe:ssof25'1,oflhepakkll)eq,..ty 
sharecapilaloflheTarge!Company!lndVotr,gSl\areCapCalandconln:NOveflheTargelCompany 

2. On March 12, 2025,lheAcquirefhasen181'8dlnlalhePromowrSPA.pursuan11o'lltw:tllhe,&,cqu.rerhas 
'9eedloaD:!',hlromlhePtomoterSellr 10.68,96,146EC!l«)'Shatnrep(ff8nltlg52.98'lltollhel/ols'lg 
Shate Cipit.al ('Promottt Salt Sna1H'), at a ~ of INR 76.70 (lndtan Rupees Stwinf)' Six and Seventy 
Paise <WY} Plf Equity Share b Ml aggregale (Ol'ISideralion of INR 819.89,3,4,3915 (ltoan Rupees Eight 
Hur'Klred Nineteen Crorff Elghf)' Nwle Lakhs Thity Fwr Thousan,;l Tliiee Hundred Ninety Eight ont)') 
('1'1omoter S•le Consiclffltion1,COO"lpletionofwhict'I is 51.cijed lolhesabstlctionorwaivefolidenllfled 
condifunspreoedentCrd.oioQ,IM l"KllllnitedlO,l«elptoflheReq.aedStatutoryApproyals.)assetoutil 
lhe Promolef SPA. inrompiano&wilhapplicable law. indu:iog lheSrn (SAST}Regl.(alions. The Pm!lcx« 
SPAa~setsloftlllhecermsandoooditionsagree:lbelweenlhe~.lhe Targe1Con1)any,Promoter, lhe 
Promowf~PartyarodlhePromoterSeler,andlheifrespective"'7'tsand~tions. 

3 P\nuanlto,lni9f.«ia. Shate ~andShareliokletsAQltetn1111l,TagHolderSeler1 and Tag Holder 
s.t2haveatighl1o~thMpt0--1ausharts1olheAo:pferonsameiermsandS11T1epnceasthose 
~tolhesaleollhePromoterSaleShsresbylhePromolerSelef TheTagHDlderSeler1andTag 
HolclerSelef 2tiave currend)'elecled lo sel pa,tollheir ?,'IH'ala r.hares. and 'ill'f'/lu!lhef shares, if any, 
offered t,ylhe TagHoloef Seier 1 aod the Tag Hokier Seier 2 maybe p,.wdlased byt.eAcQwer. subjedlo 
~lrith SEBI (SAST)Regu!mns.~. S,500 Equity Shares (representing0.003%o1Voln9 
ShateCapital}heldbylhaTagttolclerSeier1("T1gHoldt r1S11t Sllam·)dbep!Kdlasedb)-Ao:jlnf 
conwrrenlly'llllh the i:udlast of Prcmoter Sale Shafes by t,eAo:jlnf from ll'lt Promoter Seier in 18mls 
of the UndeM)'('lg Trnaction$lqecl to~ofSEBI (S,.ST) Regola~ons and i'laocotdanctwilhlhe 
1ermSoltheTagHoldet1SPA.Furlhe(, 5.500EqukyShattt (represenlf"l90.003%olVOlingSllarecapilal) 
heldbyltle.Tsgl-k)j,jerSeler2(1'•gHoi<ier2.Sale Slmes')wtbepurd\aledbyAc:qurrer~with 
lhep.wdlaseolPromoiefS&leSllaresbytheAcq\lferfromlhef'lvooterSellerlnlermsoltrelJndertyrlg 
Transatmlsubfed.lop:l)YisionsolSEBl !S,.ST)Regulatioosandl'laocordllncewillthetenn:iof TagHoldet ,,,,. 

• Theproposed~leandpwd'laseof bytheAc;qunrol:{a)lhe?romolersa111ShafutromlhePmmotllfSeler 
i'llermsollhel'romoler SPA:(b)lheTsgHolder1sal•SharflfromTagHolderSeller1intermsollhflT;ig 
I-WerlSA\and(e) T11g~r2SaleShatnfromTilQHoklerS--21'1termsoltheTsgHokler2SPA, 
~ . lsiefeffedtoaslhe·UnderlyingTwrnctlon" 

5. Sn:e.onacx:ountollheSPM.lheAcqo.sertmenterediltoanagreementtoacquredngrightsrlexcess 
ol 25% (hWlflly,fi~• percent)ollhe~ sharecaplal and oontra t7oi«dle Target corr.,any, lhil Open 
Ofll!fisbengmadall'ldt1r~J(1)andRegulation4oflheSEBl(SASnRegulalions.P~lo 
lhe~IIDnollhtUOOerlyngTransadlofl(wtlchis~uponlhaRequiredStatuloryApproval 
andlhe~ollheothero:ridibonspret&dentsstip.,latedinlheSPA,)andSl.t;.dlo~ 
wtl\SEBl(S,.SnR!9,iabcw'l5,lheAoqulrerwil~•controloverlheT.Companyandlhe~ 
1h31tbeQ:lmetie~teroftheT"9(ll~lncu:lingl'IOOCOIONUwrlhlheplOYisionsoflheSEBI 
(lOOR)R~ l.lpDn$BleolthePromoterSele-Sh;m!!p.nuanlk!trePr,;,m;,t«SPA,lheP!tmoter 
Selar'isdesrou5Nt~wil-lobeamembefoldlepn:moter/~IIA)UpoltheTargetCompany 
iner::oonianoe'Mth applicable law. lnaddibon, Ml,. Kalll.fflUIU lak,lmRa;_i (tieilg& promoWol#le Target 
~)andBrirj1tTownlnvestmentAdvisofPrwa:elanited{beingamemberollhel)ftllll:IWgroupol 
Targe1Cornpany)also iiltend1oberecimifledaspubicsharehoklersllaccordancewrlhtheJ)IOC8dures 
eontainedlnlheSEBl(lOOR)Regtbms. 

6 /uaton$eqvenuollheaforesaidwb$tantr91aoqusib,;,nolShaftt, vot,ngr,ghl$andeorrtrQIOYerlheT&rpet 
~bythe~,lhlsOpenOfferb.a~offefbeing~bylheAoquirerllo;,mplianc'i!wifl 
Reg,jations3(1)and•olSEBl(SASnRegulaOOflS. 

7. Thelaluar<letail:so!Undtrtyr,gTr.insaction.-1setlorthbelow: 

':::' If=:,,. 
action (.-ritr 
(dlrtcil 1Dotrn.ntlmarktl 
lndnd) pun;hne) 

OtbM1 of Im T,-actiofl 
Shirts / voting rights Tot.I 

acqulrld,' propoHd to be toflllcleratloll 
acqulrtd !Of'sllatff / 

Number %vlt•vlt votingrights 
totallqllity / lt'luir.d(INR) ... ,,, 

C.piUl l>I 

ModtolRt9Ui.tlon 
p,ymtntwhlchhls 
!ushl trlggtl9d _ ... 
lie1) 

~ · 10,68,96,146 
Tl-eAl;quirer has 

52.98'llt B,19,89.34,396 Ca-;tr Regi.iations 
3(1)and4 
oflhflSEBI 
(SASD 
R&guations 

eoteled inlo the 
Promo1t1 SPAdaltd 
Mard112,2025.wilh 
lhe PromoterSeller, - --Group Party and 
Tar991 Company 
pxsuanllO'MICh 
the Acqujer has 
~toacqui'e ""' .. _ 
Sel&l'10,68,96,146 
(Ten Crom; Sooy 
Eighl~Ninety 
Si~ ThooJsand One 
Hundred FOrty 
Si~)Equlf)'~ 
r&9f8Wlting 52.98% 
cl.lhe\lolngShare 
capjtal, COl'l'lj)lelioo 
cl. ¥otlictl Is subjecl 
lolhesa!lslacionol 
idenlifledcondillons 
~(induding, 
llut not linlled 
ID,1-.iploflhe 
Required Statutory 
Approvals)ooj,ylhe 
PromolefSPA. 

"'"""'-'-"' 
~hasenlefed 
lntolheTa,gHokler 
1 SPA~led M.wdl 
12.202S wilhihe 
TaglioloerSelef1 
pnuan!tollhchlhe 
Acquir«hasi91&ed 
10acquirtfromlhe 
TagHoklerSeUer1. 
S,SOOEqgf)'Shares 
rms,enting 0.003% 
oftr,e~S~ 
G,pllal 

"'""""-'-"" 
Ar::QLwelha$lll'ttef&d 
into the Tag Holoof 
2SPAdaledM.Ydl 
12, 2025wrthlhe 
Tagttolder5alef2 
pursuarutollhchihe 
AoQurefhMIOI~ 
kl~fromthe 
Tagliold11Seller2, 
S,SOOEQl.lf)'Shares 
rep-esenling0.003% 
otlhe\lolngShare 

"""'· 

,,., 

0.003'1, 

10,M,07,1'6 52.91% 
Note. 
(JjCl!tt'all!dss•~"!ll'ollh8""1ngShanrC:.o!I. 

4,21,850 

. ,21,850 

8.19,97.71.ffl 

CW! R~ations 
3(1}and4 
ollhflSEBI 
(SASD 
Reguations 

Cash R&g,Jalions 
3(1)and4 
ol11Hi1SEBI 
(SASn 
RegutabOns 

allhll OpenOller('Tr1r1u cllon LoogStop01t1l;and (i)lhe~of anapprowlollheCamp1ullion 
CormissionollndiaundarlheCorrp61ionAct,2002,read'lrithlheCorrplilionCorrri5SD1ollndia 
(~fl regard1olhe~o/Bu$nes51elllalgloCorrblnauon,1R~. 2011,1orlht 
1ransactiont conttmpl.lled ll'lder lhll ~SPA. llhchdoes not ~an)'~with respect 
lo Ill Aop-er (or Its A..'Niiltes {H delln9d ~ /tie Promolw SAi,)) lllal, In the oploon of lht ~ 
t•l would~y afl'lld the Acquirtr{or~sArr.Nates (IS definedi.n::ter"lht Pror,,«,r SAi,)) wllh resped. 
lolhelrilrlsaciiona:,nlemptaled\WldertheProrn.ite<-SPAor11$DbililylOi'lvesli'ilheTa,getCompany, 
!b)would ~l!iy11fl'«:t the Aoquirer(orlbAffiNates (a, dem/dunm,fthl! PromJler SW.)) lrith ~pect 
lo lherr olhar inveslmen!$ or~ IO~ wio'l'ICI' COfl'4)anies: (c) mocify !he term, of lt1'J transar::!iorll 
~ted \.l'lderthe Promoter SPA; and (d) are Olherwlse m,narially onerou,.tolhellcqurer (or~ 
ABates{asdelinedundeflhtPromoterSPA))("CCIA.pj),oval") 

(i) Completionoflhes.ileandpun:ha51ofl'rom:,te,S-Sh.we$underlhePromolerSPAwlbeclonel!IJ 
sir9e11anct1ebylhe~payingaoagg.-egate8f'IIOl.lll~a1enttolheF'rctnolerSaleConsomltion. 
UponCOllll)let;onollhePmmolerSPAConditionsPreceden1(defiriedbet,wjbytheP!omolerSellefir,J 
dle Target ~IO lhe satisfaction ol lheAcqunr. and reoerptoflhe CCIApprowl as described 
sbove.andexpiryolatleast21 (1\fl'enty-one)workl'lgdays fromlhedateofis5UlnceolthisDf'S. lhe 
AcQuirefshafh3vetherigntbulno1theoilligation,atitssolediscretion.todeposjtlheenlnronsidefation 
payable\.l'dertisOpenO!let(ass!IITir,gfl.Aaa:eptanceoflhts()p,et!Offe,)flsuchescrowaaxu11u 
provided for In Reg!Jatlon 22(2) ol the SEBI (S,.ST) Regulatms ('Optn Offer Eserow Ful'Klll)!ll Thi 
l¼lt,liwwldelernw,lnwriting. lhedatton'fflttllheeloslng(asde6nedlfflrlllePromoWSPA)d 
oeout.whlchwllbeadate1ha1isa11eas15(1Ne)BuwressDays1asdefinedunderlhePromoterSPA) 
lrornlhelalefofhdateolSIIIIS!actionoflhePromolefSPA~Precedent(deooed~bylhe 
Promoter Seller arid~ TargetCornpanyorlhedaleolcompletion oflhe Open Oller Escrow Funding(~ 
appicallle),bulnotaterlhanlhelransaclionlongStopOa:e. ~IOl'ldlhe!dleandpurchaseol 
PromoterSaleSnaresklnclerlhePromolefSPA'dlakeplaoedumgbusinesshoursonlheCIDMngDale 
(asdeOO!ld'"1erlllllPromo/erSPAJthroughan'on-markerM1111ement01'"off.market'(onaspotdelivefy 
basis),atlheAl::quirer'sdiscrlllion11acc:ordanolwilhappicat,18law. 

10.1.2Rt9i>'.l31Mlon91JhellClardOfdiMdoaoflheTM9f!tCOll)(l;YW;OnfleCbslngoate(as-de'1MdlJfl/J« 
lhePromoterSPA)·(i)lhePromoterSelefwiloblainand6ehlotheAoquretandtheTargetCompany, 
le!lignab:lolellfflhlrnilsl'IOl'IWlee~ (l'd.ding nornineedirectorsolthePm'nolef, thePromolerSelef 
andlhePromoterGroupParty)('ElistingPromoters•)(oo11ectiYetyarodirmidualy))ontheboardaldl'eaorl 
aflheT.wge!Conl)anyandcorrmtteesollheboardofdnctorsollheTargetCompany,and(i)theADp.r« 
wiltlal'tlherigl'lttoappointdireclln,a1iimayi'titssoll!ldisaetionde1en'TWMI. 

2o'llr.f, 202sl21 

,. 
No. 

..... 
(a) Thet.ghe$!nagotiatedpt'alpe,ErptyShareoltheTarge!Comparryforany~ 

under the aweement a~ Iha ootigalion 10 make a pubic amouncamen1 of an 
openoffer i.1..the~perSaleSllareunderlheSPAs 

(b) lhevolurne-welghledl'm'ilQ!lprim1'911iorpayableperE~Sh<RbllC(IIIISltiona. 
lloftelhllbylh&Acqu1reror by'lff'I person acting lnconcer1 w,lh \ dumg the 52 (hfty 
two)weellsinmeiiatelyprecednglhe~hlofthePA 

(cllheNQhestpria! paidor~l)e(EquityShareforanyecqulsrtion,whelherby 
lheAtq\.lWefl:ll"anyper,on~lnconcertM!h it. dvm;ithe2tl(1wffitysix)weeks 
irtwnedi3tefyprecednglhedateoflh$At. 

(d) The\'®IM-weighteda.,,.agematl<.etpriceollheEq1111ySharesloraper'odof60 
(sbty)tradingdaysimmediatelyl)feoedingtheda.aoflllePA.asuadedontheSIOdi: 
exchang,ewhertldlemaximllm~oflraooginlheEquitySha.-esa"'l'800IOed 
duringTwelveMoolhsPeriodandsuch~11refrequentt,nded 

!•!Wherelhe EqultyShafesarel"Kltll'equenltfUar:led, lllepric,edeternWtedbythe 
Acquirer and toe Mat1a99r tamg lnlo aocoo'll valuation pararrtetffl kadng book 
vakle.~lradingrrdiiples, ardwchOCherparametarsaswaCUSIO!llafylor 
valuationofshares;ofsuchcompan,es 

(f) The pei Equily Srwrt value ~ under Reg!Mllon 8(S) of lhe SEBI (SAST) 
Regtiallons,if~le 

, ... 
INR76.70 

NA, I~ 

INR65.30 

(I) Acqulferl!asllOlacquiredanyEqufySll.nslimglllllfilly.nt-oweellsDt~WHkslmmed'alely 
precedingltlediteo/llHIP'/JbkAnnouncemetll. 

(2JN«~llblanlfle&µtrSheresere/requentlytJ&d,d. 
(3J Notapplieab/lfsincerhrtacquisb::inisnortw1mrectllCqUisitioo. 
Sourt:1: Cerl,blf ~td Male/I 12, 2C2S, Jssll9d by SSPA I, Co, Charrwed ~CCO!A'Wll'S {FRN: 128851W 
(Mt Pa,apVed,Des,gnaredPallllff,~/!(ltllOff . 11)2431) 

S. ln"MN ollheparametersc:onsdefedandpresenledillhe~e .,Paragraph4i!boYe, lheminiroomol!er 
pric:e per EqlllyShare under Regvlaton 8(1) read~ Regulatm 8(2) of the SEBI (SAST) Regwtions IS lhe 
highest of aboYe parameters, I.e .. INR 76.70 (lndia.'1 Rupees Sevooty.six and Seventy Paise cwt) per Equity 
Shn.Accordingly. lhaOfferf'N:eisjusiirledintermsoflheSEBI (S>.ST)Regwlions. 

10.1,JRftdnslfqt,c,n pf !he E.'1tm f'rOroOl@f!: Subseq~ to the Closa'lg Date (411 dWitd h tht f'ronlof« 
SPA), the Emtilg f>ramotersshal oeaselo be in ·eontro1'0Yeflhe TargetCompaily, aslhe tarm "contfol' is 
delineilunlierlheSE~ (SASTJ~.andlhe Promotefdoolor'IQefoontnlelobelhe"promole(" 
ollheT8!ge!Cornpanyandthe PromolerSellerllnd1he ProrrolerGroupPllft)'wilno longef bedassmed 
as';:iromoiefgroup'ollheTarge!~y. Eac:hmemberollheE.1:islilrlPromolendbere-dassmed 6. Plnuan! lo Rt\1Aallon 8(17) of lhe SEBI (SAST} RegulatlOOl. !heft has tt&er'I no c.onl'wmaion b any 

raportadtven1 orinlorma,onpl'O','ldedbylhelarget~duelotn)'maleoalpricerro,,ementaiper'N as a "public sharehclder' ol lhe Ta,get ~ in KCOfdance lrith Rego.Mtion 31A al !he SEBI (tOOR) 
ReQUalions in course ol lhis Open Offer, aoo the E.osoog Promole~wl takt al /IIC8Ss.atysteps bf sum 
re-classificallon.. 

lramewtnspecifiedlKlOer~llon(11)ofRegJation30of11Hi1SEBl(lOOR)Regulationsandlllll5no 
exctusionoradjuslmenlhasbeenmaclelordeterminationolofferpoceunclerlheSEBl(SAST)Re,.Mlions 

10.1.'Standsrilobliaahl'.IM ot lh&Ti«lm Cqmcany: The Existing Pforno48fli and the Target Company ha\'11 ~ 7. TheOlferPricamaybeadjustedb'ylheAcquiref, llCOflSlltl!ion'MlhlheManager,nlhefl'erilofanycaporate 
locertainllaodstillobligalk:minler•lldudnglha11heTarge!Corn~vrit~)OJ!IOIIC1itloperHOOSonly acbl(s)suchasissuancllspustanttorigl'llsisRJ11,bonusissua, &lod,;corrsolidations.Wd:~.pilYmenl 
in the ordinary oowse of bullness; (ii)ma«ltain and preserve 1he assets II ll()Od womng oroei Ml condition of dMdltfld. da•rnar91u1. reducbon of c.lptai, Ille. WNfe 1IHil record data rar ,11ecmg such corparatt action(•) 
COOSISlinlwilhpastpraaice:and(i)maintainandnollllrwlolapseanyl!)!lroval5requiredunclefappicable ,..priortolhe3fd(llwd)Wort,,gDaybelonllher::orrmeiratrnentoflheTendflmg Perlod.11ar:a:wdancewril 
law loriltoown. lease and operate lhebusinesl. Between the da:e oflUCUtion ollhe PrornowSPAand lhe RtgWbon 8{9) oflh1 SEBI (SASn Regulabons 
ClosilgOate(asdeMed.illl8PromoterSPA).inBSSlheAcquir.-OChNMao;,MSinlll'Mg.111eralia,t11 8 NlupwardrevrsiontotheOll'erPriteorlolhe~Slze.d.-iy,ooaocountof~~orothe!wis,e, 
Target~y, winot:(i}tate.Ol'PlfflllllobetalMl,anyactioni'IC)Ml(;ti(lnwilhanylnsoNencyEvet1. 11'0't'beunl1eliakenbylheM!l,O'at/1/111linepriorlohC0l!lrTl80Cellld1(one)Wolki,g0aybefore1he 
(HdefnfdiltllePfornotft'SAl,)inrelallonlO'l'l&Targ,tt~. il$$Ub$ICliarl&S,il$metsorlhetlusinrlU oormieocemeritoflheTenderingPerod,ilaccordancewilhRegulabon18(')oflheSEBl(SAST)Regvlations. 
ollheTargt1~(i)oodertake111tyamendmantlolhedliw1erdocune!ltsoflheTarge1eon_,.,ar'ld Funhtr, inlheeventofanyacquisrtionoltheEQUitySharesbytheAcquiw,dlriiglheOlferPeriod,-Mltlherby 
its5Ubsidiane5:(i)dedare, payorrnaka/1/1116"idend(whelherinlflrimorfNl)ordts.lraMK:in(whethlrin PJbscriptlon01'purchast,a1apriolhigherthanlheOllerPricel)IIIEQI.M'./Shn,lheOllerPrk:ewillbe11MS&d 
cash.secunties. property)oo11nyciassolEquityShares;(i'l)enterintoany,-~neofbusinei.slMhd'li!l upwardslobeequai1D01'morethanlhehighestpricepaldb'sucllacquisllion,il1&rm1dRegulatbi8(8)ol 
rnatenaByor rreaniogfullydil!ererit lforn1hee!CISMg ~nes ofbusineuol lhe Tmye! Con-cian,; arod (v) enter the SEBl (SAST} Reg!AilbOns. Howevef, lheAcqulrwwtl nol acquke any Equity St.ates after the 3'"(1hird) 
inlO or any strategic partneBllp 01' joint Yl!ll!ure or ll'ldertake any corporatlt res1rucluring. ~00'1, WMingDaybelorelhe~ollheTendemgPenodandY!'ltillheeJlj)l')'oflheTendeMgPeriod. 
amalgamalion.absorpbon,meryerordeme!gerlraMIICb0ninYOlvngtheTargetCoolpanyanditlsubwiaries 9 ~onlhedateofttisDPS, lhelll1Soolt"IWOl'lwilheotlefPrice01'0fferSize. lnlheeven1ola1e'lllion1111he 
ftisllboar;p:Mdbetweffllhep,MieslolhePramterSPAlhatlheEmmgPrornote~shalemurelhatlhe OflarPriceorOl!erSize. lheAcqllnlflhal:(a)makea>rrespondingffleaseslolheesaowarncurtlllhe 
Target~shalabidebylhestandslilobligaOOOI, Otfar EsaowAlxtu'lt(asdelinedbelow);(b)rnake a pubk.moune&merltin1he 1.Wn11newspapfflillitw:h 

10.1.S~: TheAcquirw'sobligalionlOpil'fthePromolerSaleCoosideraliananclpoo:t\asalhe it.sDPShasbeen~;and(C)sirrdtanecuslywi1hlhrlis5,1.,aofsuchpubicannouncement,ffOml =~=~:(~:=:~~·:=~:= SEBl,the SIDCkElCNl9M,andlhllT.Compilnyalitsr~llr&dolric.ofsuchlfflSion. 
Promo!erSRli)lobe~tedbylhePromoterSetlerandlheTatget~ny("Promoter SPACondilions 10, lflhe~~lresE~Sharesduringlhepenxld26(tweriry-si•)WffksanerlheT~Perlod•1 

Prectdtnt), Cef\aiilk&t'PromoterSPACooditioosPrecede!lthavebeen~ted 00\ffibelow: :=-aoo~o:'~~r!';:·,~.:t;'ol~si::!:re~:'~~~51= 
KIYP[OffiDltr SPACondition1 Prtc1dtnt 60(stlt)'}Ga;'SJromthedateofsuctiBCQUisibon.Ht1NeYer.nosochdiflerenc:eshalbepaidlllheevet11t11at 
~) noMaterialMYetseEllacl(asdef'll»dJ11UlfPromoitrS~)Ol'fraudEveot(asde~lnthtProm«w such!ICQ(Jisibonismadeundefanolhefopi,nollerooderdleSEBl(SAST)RegulabOOS,orpo'SOMl\loSEBI 

SPA) h8vilg oca."9d: Deisting Regulations. as amended, 01' open market pwdlases made iii 1tle ordl'lary course on the SIOCk 
(ir) lhflTargetCornpanyhavlngownedprlorwritt.iappl'O','~lsolthefotlowinglendersapprovilgtheehangt exchanges.notbeingnegoliatedacquisilionofsl\aresoltheTarget~inanylorm 

in conlrd of the Tal'9t! Company puraiant 10 the nnsadions C01\ltmplated lnltr tot Promottr SPA: V FtNANClALARRANGEMENTS 

=~e=::~~~=:a::(~)s::aj~INia~~)t::::~~l~~ 1. Thernam1urn!D:1$deral,Jn, i.a.,lotallundingrequirementlorlhe0pi,nOffer,aS51mng Uaccept.;rn=eol 

flill ===a:~:a~aud~ofthe~fl'lanQalsta1emenblorlln.w:lillyear =~~eR~!•~~~~RupeesfOUftto.rood11rodTwoCrurmlhsty•EighlLakhsFiftyNine 

2024-251saimpl&ledbyltsuisq~audilor,KPMG,andsochannualllnancialstllemenl5hamg 2 The~ WM boaro 1esok111on dated Mardi 12. 2025 hi$ confirrntd Illa! d hi$ aotQUate resouron 
beendllyafll)f(IWldbylheboaroof<kec:torsallhllTiW!,IMCompany; lor~thepaymtn1oblk}ationsunderlhisOptnOff11intermsof~25(1)ollheSEBIS,.ST 

10.1.11Npn-oongttlQdnon-(91icjtmtnc:tfoM:TheEQ!ingP!Or'l'IOterS11magreed1o~norK01'!'1!)8C,anct Reg!iationsandlhelhati'ltAcqulrerilableto~11hlsOpenOhr. The&OU10toffundslsWltemll 
non-sotic~rrtSlr'ICt(W'ISuncleflhePrornolerSPA.NoseparateconSllleratloniSpayablefor'flesame. aoauals. 

10.1.7Wt){ljl'lllM and IQdemnffl: The Emtilg Promofers and the Targel Company twie edended t:eflarl 3. 1!18CCOfdarlcewilh~1TallheSE81(SAST)Re,1Jabon5. lheAcquirerandlheManagerha¥eentered 
CUSIOmaryW3PMtieslOlheAcqwef ThePrornoter~randt.ePl'omoterhaveagreedlo, on ajo,lland ll!Oilrl e:scrowagreemeot d.ated March 13, 20251rith HDFC Bank lmted (having itsre,;JStered offic:11!1 al 
sel'eralbascs. indeffnfy, defendand hold harrnless, lhtAoqulrer, the T~ ~ andlheirAlfttlatu HDFC Bank House, LOWlll' Parrtl.SenapatiB.ipatMarg. u..rtiaH00013,ir.ia)("Escrow ~ k'} ("Elcrow 
(asdefinfldtlrhePnimofer SAA)andlheirrespeetNe<hclors,offioers,~~.re!)tesenta~ve, A9ru menf),andlheAoquirerhasaeal!ldanescrowaccoumnanlrld 0Corornandetlntflmationallld. Open 
and ad'MOtS (1he 1ndtmnffled Partltt1 from and againstwr, and all Losws(asdtrlrltdiM 1t1f1 Promc(e, O!let E..$CIOWA'c' bearing number 57500)'.)1732691 f'Off•r E•crow Account1 lrith flt Esauw Barw.. L'l 
SPA)~outolorreslllll'lglrornorilconnectionlllithhlnclemni6cationEl'tl'IIS(asd&lin&diMt1>tSAI,), aocotdanctwithRagi.labon17(~)and17(5)of'NSEBl(SASnRegulatbii,lheAoquirelhasmar:laacash 
$Uffe,ed or inwfled by 1he lrderrtmed Pa.1ie$. Sud! IMemniflcallon otiig:a1Jon is lllt>)ect to CUSICWT\alytimill deposit of INR 4,10,00,000 (Rupees Fwr Cto<ei Teri laths orly) ('Escrow A.mount') ii lhe EKtOW Aoci:M,1 
asa,pedl.l'derlhePrr:,mo1erSPA. lMhd'lhnbeenconlimedM1confirmab0nlttte<-datedMardl15.2025issuedb)'lheEscrowBank.Ths 

10.1.8~:Thef'fcw,,oterSPAer),'lbelefminated,inleralll,h lhelollolr,.ng~· (a)byn'll!ual [;W)dep!Misi'iexoeuol1'1o(onepercent)of1heMa~Con~ 
conw,tollhepan.tsl011'oePrornoierSPA91wrilwlg911111)'1irnepriorlOtneClosingOate(asdefltlediMrhe 4, lheAcqunfl\Malsofumished-,unc:onditional. ilraYOCat:jeandOl'ldel!IWl(jbarv:go,;aranteedatedl.larth 
Promoirtr S~). !b) by theAcqunt at ¥JYWl'MI prior 10 N ciou,g Dale (as dehdln Ille Promolw SAi,) by 13. 202S hom HDFC Bar« tmlad, ~ il5 br.wlch Sl!Ua!ad at E,13129, 2nd Floor, Harsha Bha',an. Middle 
proYldinganotioe(r,'M'iting):(A)fal.lattrialAdverwElled(asd&!Tnedi!lhePromoterSPA)otaF~ Cirde,C-omaugl\Ptac:e,NewOelhl11COJ1 . hawlgbankguarameeno. OOiGTD1250720004banamooot 
Event (as defined Ill /ht Pnlmol9!SAl,)has OCCU'fed; (B) on N Clo5ing Date (asdll~h/1,e Prom«t, ollNR 105,00,00,000(R~ One Hl.wd'edand Fl'ta CrOl'rtstff/)valliduplOSeptemblf 12.2025inf;M,x 
SPA). if 11111 Seller Warranbn (as defined In Ille PtorrrJler SPA)• not 1rut, oom,a. accurat11 and colf4llei. of Managet lo ltte Oller ("GuatantH1 in the Escrow~ In ae«ifdanot lflilh ltte Re9uta1ion 17(3), 17(') 
or ant rri$leadng irrmedialety pnor to the C1osn;1 (as defined 11 the i'fomot8r SPA~ (C) ~ the Pmmots SPA and 17(6) ol the SEBI (SA.ST) Regulattons. Tile Guarantee amount is in~ wifl the teqWements as 
Conditions Precedentareno1.satisfladon Ol'prior iottv, CPLongS11:1pOate (ndefllledlnlheSPA): (0) bream per Regulalion 17 of the SEBI (SAST) Regulrions, le. ~% of the !hi INR 500,00.00,000 ol lhe Maxm'Un 
olanyprovisiorlsinrela1tontolha$tancl~obli?bls; and(E)if~(Hdetinedi1/tlef'rooT4rSAI,) Comidefabonend10%oftherem!NllderollheMaunumConsideration TheA,cq(M'elundertBkeslllltilcase 
doesnotOC(Ul'llhernannerandtme1111magedlnlhel'll;mo(er SPAar.errerri llam::eollhePrornolarSalll theprocessoflheOpenOfferillnolcompletedwithinYatidityolGuaraoteethenlheGui<anteeshallbe"-'1hel" 
Consdllralionbylhe~. eKl8fldedatluSlupl030thdayfromlhedateolC0'\1:illllionof?a)'manlollheE(JitySl\aresvalidtyteodered 

10.2 Salltnl ftalllm 91TaaHaldt! 1SPA: lntheOpenO!er. Thr!Manager1olheOfferllasbeensote/)'au\horisedand~bylttr!Ar::q.irer 
10.2.IComol@bOnaf\h@ py,dlffl ofthflTagKoldftt 1 Sa1f Shm Completionofd'trl~e andp..dlaseo!Tag toopetate and rulizl lhe EscrowArnountl)'lng!Othecreoiloflhe EsaowAccountand lhe Goatat\181 rl 

Ho/def1 SaleShareslmerlheTagHoklerl SPAwilblOOl'le\#"dtrasingle1ranci'leb'ylheActplllfpa)',ng accordanc:eMl'llheSEBl(SAST}Reg,..utions. 
an aggtegate amount A(:qvirerwl» pay lhe Tag Holder I SPASale C«t5iclerationb Tag Holder Seier 1 by s, Merconsdemgalorementiooed,SSPA&Co .. Charle<edAtoountan!$ (FRN 128&51W)(ParagVed, Partner, 
Wl'fdwlrell'ansferlolhettar,l,:accountofTagHctllrSeller1onlheCIOsingOate {asd&Mtll'underrhlil Tag rnernber,h,pnumber.102432Jhavngiboffioeal1s\Floor~,Plot/Wl6A.VP. Ro!ld,kdieri-W, Mumb3i 
Hot»flSPA). -400058.vidrla01!11ilicatedaledMarctl12, 2025h.wecertifiedthat{•)lheAl;q.lirerhas5llffiaentmeans 

10.2.2~:Tha~oflhell'~s~tedunoerlheTegliOlderlSPAissubjea andcapat,Mlylorthepurp:,seoltutfillingib.obii;1br,nsl.WD!!lhll0pi,nOlmrl~ngdle0penOW'er. 
IO,andshalltakeOCQ.lf5imJllaneousi)'lrith,lheCbslng(asdeliMdurldM/htP1omoferS~)unclerlhe (b]lheAcqurefllasadequateandlirmm;incat resource,i~thn:tughveritia!Mrneansll:lflfflll 
Pftmoee!SPA. lheobiQalktn!ll.l!Oef~~Dlfer:and(i)theaf01r111l811tionedfslanciala,rangementi51reefromanyliens. 

10.2.3~: 11 lhe Promoter SPA is lernWlated 01' the Ciosrng (M oe§ned tP l'!e f'mmoltC 5PA\ \.WW 
the Prornolet SPA does no1 take plaot !ortnY~'MIIISOfflllncu:llng l'IOIWec:eiolofapprovals from a 
~ntalauthonly, lheTag Hoklk 1 SPA5halM"Jmat1eaiy1erminattandcease1ollaveelfecl. 

103 S1litntl111umof ½Holdtr 2SPA· 
10.J,ICgqtjrlp) gfttc: P,rst\;w; gfJbo TE tiPmt:2 §.lk: Sb,vnr Cor!petion olihl! sale arid pordme of Tag 

Holder2SaleSharesll'lder lheTaoHDlder2SPAdbedooeunderasingletranctiebylhe~payi'tg 

enctmtiranonOl'dlsabilityandilladequa!WjiquidlOmeeltheobigatlonsollheAcquirerunderlhtOpe,1 
Off•. 

8. BasedootheaboYe, lheM~issallsfied:(1)abou11headequacyofresouroeslomeellhehooal 
requitemenlsoftlleOpenOfJe/'andlheebilityof!heAcquirerloinplemenllheOpenOllerinBOCOf'<IMocewifl 
the SEBI {SAST) Regulations: arid {b) tt\a\ mu arrargeme,l\S for paymefll ltroJgh l'&rifi.ae means are in 
placetoutilllheobligaticmlmlrlheOpenOl!ef. 

an IV,jlllgale arnountk:quirer"MQ payihe TagHolder2 SPA.SaieConsideralion lo T119 HolderSeler 2 byway 7. 1ncasea1anyupw.wre111Sion S!lhllOllerPriotorlho!IO!let Slzt ,aoorrnpondinglncrease1olhlilescrow 
arnounl$a$1'1'1111bonedab;,we$hallblmadebylhe~.in lern'!SofR~17(2)oftheSEBl(SAST) 
RegWltbii,priorloelledingsuchl9YISion. 

intermsofRegikbor,22(2)oflhe SE81 {SAST)Revutrions.suti,e<:ttotheAcquirer deposi!,,glntheoller 
E500WAo::co,ilflarllO'.ll"t~nltolheMaQ!UllCon5iderallon,1heAcqurer mar.alillllhee)Q)l')'ol 
21(TweolyOne)W<:rtingOayslorlhedateoltMOPSandSl..qecl1olheteflllSoflheF'rornolerSPA(ass,e1 

ofwitetrun&ferlolhebarll;&CCOll'ltofTagHolder2SPASaleS/wesoolheCbsingOate{8SdeooedoodM" 
lheTagHolder2SPA) 

10.3.2~:The~ollhetrllOSaC!ions~ledunderlhe TagHctllr2SPAissubjed 8. 
10. and shall 18M occursmulianeousi)' with, the Closrtg(asdemedundeflhe PromoterS~)lllCler lhe --10.3.3~:HlhePromoterSPAislerminatedorlheClosing(esdefinedooder1116PromotrtfSPA)\llOef 
lhe Promoter SPA OOH OOI. take iuce for..,, reason~ incbling ~ al ippv,"alS from I 
governrnenialaulhorily,lhe Taglioldef2SP1'sllalautomaticalylerrninateand ceM&lohaveeffect. 

Ill. SHABEHOLPINGAND ACQUJSIIION DETAILS 
1. lhecurr11111andproposedsharelddingoflheAcquirerln'l'l&Target~yand1he08t.-ofilsa0Qlisition 

areaslolows. 

"""' 
~ason1hePAcla'9 

ShnsaoquifedbelweenlhePAdateandlheOPSdate 

Post Offer shareholding Cllculilted oo Volrog Share 
~(asSlffll'l91hel.lJidertyl'lgTrensactionis 
cornple!edandas&lfl'W'lgnoEqi..1ySh~arr11endered 
lllheOpe,lO!ler) 

Poslotler$ha~catculatedonV01119Sl1arrt 
Caplal(aSSI.IIWl9the Underlying Tran5ar::tion is 
~tadandassurmlglulaa;eptanc11ollh1Qpen 
Offffl) 

A.tqulrlr 

N~btrolEqultySllarH/ 'llt oftheVollng 
votingrighb ShanlCapltal 

Ni '" Ni 

10,65,07,146 "·"" 

15,93,69.'66 73.98% 

PIJrsuilnltocompteCionoflhrlOpenOllefandthelXll'W!1matronofUndert)tlgTr~ifthe5harrlholdng 
oflhe put,lic~l!I the TargttCompanyfalls t,eiow theirinlmum public s.har1lholding ~mentu 
per SCRR read with SEBI (lODR) Regubllons, Iha Acqulr111 wilt ensure that the Target Corrpany ~1!$ftes 1he 
rnini!U:np.tllcr.hare~Slll0UlinRIN19AollheSCRRin~wilhac:,plicabl!llaws, lrilhintte 
prescroedtrne 

outwiP~IOolPartll(Ba~tolheOpenotll!f)),completfllhepurdtaseoflheP!tfflocerSale 
Sharn.lheTagtiokler1SaleSllaresandtheTagHold112SaleSharesandaW(linlitsdirectorsontheboafd 
oldl"8CW!oflhflTatgetlntermsofthePr!mollfSPA(asSr110JtinPatagra!l!IIDolPar1ll(Bad(ground10tte 

°"'""'II 
Vt. STAT\JTORY ANO OTHER APPROVALS 
1 MonlhedateoflheOPS, blhebestol!he ~ollheAcquiw. ihere lllll nostatuloryapprowls 

requndloacquire the OfferShares1Nt a11 vaH!tytendered pursuantklthisOffarancilOl'loc:omplete 
lhe UndriN!yr,g Tianuaion . .-cap! lht Raqi.nd Statutory Approvill (i.t., the approval o1 Iha Con1talition 
Cormiwonoflnd1aunderlheConvetilionAd,2002,asamerded,requwedlorh~ttonofthe 
l..lnderlyl'lg Transac1iona"ICI the cii,., Ohr). Howe.,., f anyutherslatulolyorolher approval(&) becornn 
applicabl9prior lolhe ~!ionoflhe Qfftr, the Offer WOldd also bl~ to such ,1atuoryl:II"~ 
approval(s)ber,gobtainedandtheAoquirershlllmake nearssaryl;:'!)lica!IOnSforsuch~ 

2 . .t.ltPublicSllarehoklefl.rndudQ;1~reD!DholdersolEQUilyShares.mustobialnaDrequiwll)llfOVals 
requinrd,ilany. lOtenderlheOfferSharesf~widloullirrrution, !hell)llrOVa!lrornlheRBl)anctsubmil 
suchapprovais.along'llittlhtOVlet'doculllnlsrrtql#edtoaocapclhisOl11.lnthefl'tll'llsochapprovallara 
nol~theAc;qllHl'!Ulf'll8Slttlr1ghllo~sud\E~SharHl8ndafedlllhiSOller. Flffl9f,il 
lhaholdersollhaEqu,tfSllaaw'M'IOaral"KltpersonsresldenllnlndiafttdudlngnorwesicMl'ttlndians,Jorrtlgn 
ln"'1utiona1lrwes10rSand torl!lgnporltilioinveslort)hadrec,..edanyapp,ovals(lnciudinglromlheRBl,or 
any0'1erf89WIIOIYbody)lnr&Sj)eQo/lheE(µtyShamheldbylhern,lheywlllbereQI.WedlolUbmilsuctt 
pr&YIOUSawoval5, lhallhe)'IWOUldh8111obtallledfarholdlnglheEq.ityShns, lotendertheotlefShare$, 
llktnglrilhlheotherdocumentsreqund1obetenc1eredloecceplthisOlfef. lntheeventsuchapprovlbare 
not illbnii1ed, lheAcq.l!'~ reser,oes the righ\lO re;ea ilUd\ Oflef Shares. Public Sharelxlklersct.usilied as 
Ovene.lS oor;:,orate bodiH ("OCB'), ~ 3ff/, may lfflSer the Equity Snares held by !hem in the Open Oller 
pursuant10lk:eipl:olappnW~fromlhllRBlunderlheF01'119!ElrlNf'911ManagementAd.l999andthe 
rule5 :nl rBgUations made !he!9lnler. SI.di OCB5 shall approach 1h11 RBI mllperidenUy lo seek: ~pprtNai 1D 

2 Asonheda1&olthilOPS,nooeoflhemembersoftheboltdofdireaorsol1toef,,/:;q.Merhokl8fl)'Equily 3 
...M 

F\nuanllomrpeiionofthis~°""'rillldlhe~uonolUndfflyi,gTra~.ilthesharehoking IV 
ollheixrblicNfeholdersillheTllrgelCompanyfatlsbelowlherrwwnumpi&~requirerntrn10s • 

OFFER PRICE 

tenderlheEqu1ryShara,heldbylhenlintheOpenDfl'lr. 
Subject10lhe*e,p1ofthe~andolherapprova1sse1outherei'l, lheAcquitershaltOOffll)4etepayrne!'II 
olCOl'ISIOelabonwrthl'I 10 {\en) Woitilg ~lforn lheclosureollhe Teoderlrigf'enod lo those Nlllc 
Shntdders wrose documents ere b.m valid llod., order Md ara lll)l)roved foracqui5l1ion by dle~ 
in 8CCOfdance wril Reg\M1ion 21 ol lhe SEBI (SAST) Regulations. When! S1aUJtOfy or other !JC)l)flMll(s) 
alctends1010111ebul001.illlofthePublicShareldler!, lheM:Q'.M'arshlllhavelheopbootomakepaymeo1 
tosuchP\tilicShateholdeninrespeaof\fflOl!lnostatutoryorolberwoval(1)are~1norderto 
comple!@lh:s()per,Offer. 

perSCRRt-iwi!hSEBl (LOOR)Reguli,bons, lheA,;qoirerwilen5'.1'91hatlheTargel~yaabsll9,lhe 1 The E!Jlity Shilres a"' bled on BSE (Scrip code: 524709) and NSE (S)'l!lbol: NACUNO). The ISIN of the 
Equ,1ySllil!nislNE295001020. minin'lu'!',pik.ilic51\arthoidi'tgselCMlnRulfl19AollheSCAAi'l~wiltlapplicabielaws.Yllthlnlhe 

prescnbedlina. 2 lhe~tumover ln lheE<µtyShares, basedonlhelr8dtng\lOklmesonlheSlodrEwlangesdl.mglhe 

B. lheOfferPricelrillblpayable flcashb)'the~.llaccordancewilhlhe~SIOOidRegulat,orl!IC1)(aj 
oflheSEBl(SAsnRegulaOOOS 

9. Ollject oftheotfer. 
9.1 The()penOller i:s belngmacltt.rdtt Regulalion3(1)andRagulalion4ol1heSEBl(SASnRegulalions$irtot 

theAcqulrerhasenler'ldi'ito'ilr!SharePwtha!.8~1oao:µfeslla'esandvofingrighl,ine~eencrl 
25'1o(IWWlly-fr;epercen1)ollhe~sharecaptaloflheTarget~ 

9.2 Acq,Ji5iliOl'lolTll!]1eiCornp.viywilstrenqthenAcquirer's~lncmpproiection~~bolhin~tic 

12(!Wr!lve)calendalrnonlhsprk)r lothecalerK!armonthlnllttdllhePAwa,made, Lt., Mardl012024b 
FebnJar,28,202S ("TWelvt Monlh1 Pellod '), lsas~below" 

Stodt Tot.alnoofEqultySharq W.i9hted ■-aganumblrof Tradlngtumowr '1o (Alal 
Elrdl■ntl• tr•ded dwing T....,. ltkmlhl luue,I Equity Shut• duril)!I 

Plflod r A, Iha TWffie Monm1 Period 
t•B"l 

BSE 64,95,986 19,93.71 ,930 '·" NSE 6,81,65.843 19.93.71.930 

, . lnca5tofde!ayin receiololt.eRequiredStatvtoryAllpro,l.aloranysta1ulOfyorolher~s)'fflth 
maybef8ql.W'edbytheh:quirer,asP1fRegul.rion18(11)oltheSEBliWnRegutations,SEBlmay,H 
sahfiedtllatsuchdetayin~ollheRequiredS!atlk.iryApprovalor«f'fslatu\oryOl'olhef!IWfWai(S) 
was nolaUribulable toanywi!IA delauft. llim or negedoolhe partollheAcquireflodiigenlf,- JU'5Ue 
suchappro¥31(s), grantanex1enSD1dbmelorlhepurposeol~tionallhi50penOl!rtr.m::,jec:IIOsuch 
tennsandcondiiionsasmaybas?BcifiedbySEBl.n:ludingpaymantofll1ereslb)'lheAoquirer!Olhel'l.tiit 
ShanihoklarsllhoseOtlerShantSha111beenarxapl8d l!l1he 01fer.atsuchral8asmayblprescrtbedbySEBI 
fromlml1o1ml,in ~wllhRegu~tionl18(11)and18{11A)oflheSEBl(S,.Sl)Regulalbn5 ardel.'.pOl!markets.AoqllQlairmlole'lerageils~expanise, Cleditacx:ess.soxcing~. 

arddivmifiedpresencel'linternalion:,lmar\etsiostrenglhe!lTarveiCompanr'soperalions. 

10. S;,tifot ftatv,u of tht SPA, aft 1tt mu t-Jow· 
Sown. SSE and NSE websl!r ,ind u certitiedpuwar(k>Cenibleda!!ldMan::1112, 202S. is.sued by SSPA 5. In teims ol ~tion 2:3(11 of the SEBI (SAST) Regulations, fl the Mn1 lhal the Rec,.nd Statu\Of)' 

App!t,valsoranyolheraJ)!)fOvalswrtirmaybecomeapl)licablepriortolhe~tionoftheOllerarenol 
101 Salilnlf11tvwofth1 PrpmglefSPA 
10.1.1Ce.,mf:,lelatollhe purchaseoflhePmrnotwSalaShares: 

(ij Thecompletionollhenrisactlon5c:on6eml)laledunclarlhePramolerSPAis51A)jea1o:(i)thesalisfaclion 

& Co, Char!«edAceoo.oltants (FRN: 12885/W(~ Parag ',W, p~ mffl!bera~ni.rmti.r '10243lJ 
3. Basedonlheabo'te. intennsolRe,gulalion2(11{j)ollheSE81{SAST)Regulalion5,1heEquitySharetare 

olthePrornoterSPACondilionsf'leoedent(del'inedbelowjb)-lhePmmolerSellerandtheTllf{letCornpany , 

lfequenllynciedoo NSE being the stocka.CNl'IQII wheielhe maxin'U'nvolumeollradinginlhesharesoltte 
Targe1Cotr4)anyttasbNnl80:lfdld 
TheO!ltfPriceollNR76.70(1roanRupeesSeverrty-SlxandSevtnf)'Paiseonly)perEQl,NlySharehasbeen 
deleffl11118d in terms of Regu1elions 8{1) encl 8(2) of lhe SEBI (SAST) Reg!Mbons, bel'lg the highest ol he onorpnorlo45(1orty-fiw)dayslrornthedateolexecubonallhePrornolerSPA.oranyotherdetees 

maybedecidedbylheAcqunri!lldlhePromolerSeller,llwrilingprol'ioedlhatsuchd.aleshalnotbea 
datelaleJlhanlheTransactEnlqSropOat1t, i.e .. a~llrlhatis26(!wen1y~Jweek:lfromthedosae 

lolowingparameters: 

received,lheM:Q'.M'efsha~ha'leihel9lllowrlhltawlheOffer. OlherlhanlheRequiredSlaMoryApprovals, 
the complebon al the 8CQlisilioos under the SPAsis conditionll upon Promoter SPA Cordi6onJ Precedent. In 
dle eventthal the Promo!~ SPA Conditions Prec:edenl are mM metier reasons outside the reasonable control 
ollheAcqunr, thentheSPAs~berescirood,andlheOffermaybewllhdr1™1,u,joc:tlDa«)lic:ablllaw. 
inlhetvemofsucha'MlhdraWal dlheOpa~Oller.the~("torol,ghlha~)lllal.wilhin2(1'wo) 
WcxtangOaysofsuctlwllhdrawill,mal!eanannouneementofsuchWllhdraWalstating1hegt01.1'1(1slorthe 
~ lnaccon:tance 'llith Regljalion 2:3(_2) oflhe SEBI (SAST) RegulaliO!'II. 
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VII. TENTATIVE SCHEOULE OF ACTMTY 5. The Nik Sl'weroklers may lliso llc7wnloacl lhe LOF 1tcm SEBl's website (WHw.:seb.p.ln) or obl3ll'I • IX. OTHER INFORMATION 

s ,,. 
COJ))'oiihlls.amefromlheRegislrarlDlheO!lef(detailedatPartlX(OtherlnlonnalDn)olthisOPS}on 1 lhe~andilsdnctlN,,inlhea'capadlyasdnclt;nollheAr::quirer,accep{lulrespons!JiM!yfor!he 
pro-,ldwlgsu,.1abl1documentalyevidellceolholdingollhe~Sharesarldlhe~Jolill!IIJITO!lr.OPiden11ty, lnlonnidoncontainedlnlhlPAaodlhi50PS(odlarlilanasspeofledlnP~2below);nlalsoforlhe 
client~,Q.nentadlffls;nl~i,elaib obligaUOIISollhl~~doWnlnlheSEBl(SAST)RegulationJlnrespectollhlsOlle! 

lssueriPubkAnnou1cemenl Wednesday, March12.2025 6 The~ has appca11ed Jl,1 Finarltial ~ Lmted t Buyilli Brok.ff) a, lhe!t brok~ for 1he Open 2. Theinloonatio!l~lolheTargei~.-.dlortleSellefsc:ootainedinlheNllicMOOUOCemeo1 
orlhJSDetaiedPullicStatement01~Le1181'olO!lerorany01heracwertisement1pubicalionsmaclein 
IXIIV'IICUon~lhlhl0ptnO!lerha$beencornpiledlrornllmfladonpub4ishedor provicledb'flhe Tatge:1 
~orlheSeiets.aslhe~maybe, orpublidyavailablesouroeswhldlhMnotb&&!lindependenlty 
fflifledbythe~ttlheManagei The~ersndlheManagerdonolaoceptsnyreSj)()mlbity'll'lll 
respeci.bsuchinlormadonre!alingllJlheTatge!Con-plyendfotlheSellen. 

Pl.tiicaOO!ldthi!DPSinnewspapers Thlnday, Marct,20, 2025 

Lastdalelorlingoflhedrallleueroloffer('DlOF1111ttiSEB! Thursday.Mard'l27.2025 

• Lastda!elorltl&publicarJllOUl'ICen'lloreompet.igo!ler{s) Tuesday,AprillS, 2025 

5 lastdalelorreceipldSESlobserv!lbonsoilhe DLOF(in tie event Wtdnesday,April23,2025 
SEBI hasnolsoughtciariflcallo!lsoraddiliooalinbm8bonlrom Ille 

""''") 
6 ldenbliedOatern Frilay,",,t125,2025 

1 last date t,y which the LOF is 10 be dispatched ta !he Pubk Mooday, MayOS,2025 
Sha-e!loklers~namnappea,ontheregislerolmembefson1ht 
ldeniifa!Oalll 

Off•tkouJhwhomlhe~sandsettlemen!ollheOll&!SharestenderedinlheOpenOll&!shal be 
made Thec.miactdetailfollhelluyir,g~areasmentionedbelow: 

JMFlna!'lelal SetYlc11 Umlttd 
Addfeu: 5th Floof. Cne,gy.Appa:sahell Marathe "1arg, Prlbhaoevi, Mumbai-400025, lncisi. 

Tel. No~ •912267043000 / 30243853 
FuNo.: •912267617222 

ConlKt PtBon: Ml Sanjay Bllatia 
EmalllO_Sllfl:ly.bhala@Tnl.can 

Websitt: -jnfinancia!serkes.in 
SEBI R19istnitior, ~umber: INZ000195834 

CIN: l.167120MHl998P!.C115415 

3. TheAcquhn~es that~ is awafeolandwincomplyllltl ilsot,ligabOl'ISl.lldertie SE81 (SAST) 
R89',lla!ions. TheAequlre,hasconl'innedlha\~ha,;adequa(efinancialresourteslOmeellheot,ligabORS 
unclel~Ollerandhasmadefinnfinancial3111ngemen1Slorftnanci!1glheecquismonollheOl!erShares.ln 
lemlSo!RegtM110n25(1lollha SEBl(SAST)Regulatl005. 

• . Punuantto~lation12oltheSEBl (SAST)Reg..utions.theAcqlh'hasapinnledJMFtnancialli'med 
H~~to'tleOflel. 

8. lastda!llbywhictllhtOO!l'l!'lineedlhtndependentllirectorsdlhe Ttusday. MayOS,2025 
7. MPl.t,lcShaltholderswhooe,iretotandertheirEquitySharesundellheOfferwottlhavelOintinatelheir 5. TheAcqutrerhas appoa1ted Kfin Tecmologies lmted., the Registnirtolhe Oller 

TargelCo~is requndtogiW!rts ~tolt.Pubk 
Sh.wetciderslorlheOpenDlfer 

!8Sl)IIC1ive~en(·s.lll119 8rokt1S')~toenormallladN1ghcio.nollheieoonclarymarkel, d\llng 6, In !his DPS, all ralerances1D 'INR"n ral«enot$IO Indian~-M'J di$rlepar,cyln-,tablebelWHn 
the!Olalandsumsoltheamoun1Msledisdue10t0Uncllngotlandlorregrouping Urvessotherw!ses1alad, tle 
lnlormation 1810111 in !his OPSrelleds lhe polidon as olthedaleol lhis OPS 

lheTeocle!r,gf>eood.TheSelngBrokercanente1orders b'<1ematerialise6asweOas phySICSIEquil)'Shares. 

8. Aseper.teAcQuisiliorlWindow....tlbel)«Mdedb'flheSll:xil:Jcchangeslofaci!itatelheplacingolortlers. g Li151dilleforupw.irdrMiondlhllOII.-PricelOfferSiu Tlu'sday, MayOS,2025 
ThtSelngBrourwwdberecp.wedloplar.eanorderlbidonbehalfol'lhePublieSha!eholderswhawlsll 7. Thi PA is available and l!is DPS is expected Ill be ;riailal:IM an SEBl's ~ (w,Yw_sebi.\1(1\'JI~ 

10. Dale of publieabCln ol ollef opri,g public 1111nounceme!11 In lhe Frday, r.by-09, 2025 
.-spaper1 in wNcfl ~ OPS ti.s been published 

11 . Dllleolcomiiencemer,toli'leTenderingl'eriod Tuesday.May13,2025 

12 DateoldosureollheTenderingP«iod Maoday, May26,2025 

13 Las1dateDf(X)lm'Ulicatinglherejedionlaec1!jlian01andcamplelion Monday, Juna09,2025 
afpayrnenlolronsiderati1111or1imn,afEqutySharesloh1Pubk 

'"""'"= 
14 1..zstdalelafpublicationofpost-Ollefpt.tilicannou-.can-.ntr'llha Monday, Juna16, 2025 

~ in wNct!ltnDPStwbeenpubl!$hed 
Hores. 
(I} 1h11 abol'8 limeiiles an, rw:teaw. ~ on 1h11 basis of ilmeil!ls provided IJ'ld9f /Ile SEBI (SAST} 

Reguf.1bons/andwqie,;tlo~clreqii,il•szatutr:,ryiilld0lherapp,ova/siillldmayh.wt10bt,.,,;sad 
~.Wl1eta/asid:J(es.-mMIJr;w!edforr:fflainactMtie11,sud!adlilitilumayl/lQp{IK'Alonot i 
belwelllerespectiwlasldares. 

(2}1neklemifiedDateisonl'(forlhllpurposeof~/llePublic~BSonsochdartlOwhcim 
lhlllOFI\IX«tbese111./lisdarifiedlhlltlll/lolcetJ(re<isteredor~tl1d)olEqt.lfyShanls(eu::ep1 
those~S11Jexd!JdedlromlmllffltrtofPubkShare~).neigib{l,topamoJlate .. tbe()pen~ 
atany~~lheT~Penod. 

VIM. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NOtt.RECEIPT OF LEMR OF 
OFFER 

I . TheOpenOffer'llillbeimplemenledb'flheAcqunN", Sl.t,jecltoapplicllblllaws,~atlAcq..isilloo 
Widow, i.e .. 'lllocit e~dlange med'l.nsm' made available by S11:xi Etthanges in Ille bm ol a separate 
wnla# ("Acquisition Window") as p,l)Yided under lhe SEBI (SASTJ R~bcns and Ille SEBI cirtUar 
CIR/CFM'OUCYCELU1fl015 daled 13 Api 2015 rud MIil lhe SEBI ci'cuar CFO/OCR21CIR!Pl20\li'131 
dated 9 December 2016 and SEBI lil:,.Q SEB~'HO'Cf~lfl/CIR/P/20211615 da!ed 13 Augus1 2021 
( Acqu!tltlon W1116ow Circular·). The facit', lof acq~it,on ol E<l',llt,I Shares d'lrough the sloi:k exchat,ge 
mechar,sm p,,nuant lo lhe Oller SNI be available oo lhe Sbdi Ewianges in the bm ol lhe~ -2, M Public Sharehoklefl, whelhef holr:ling shares in ph~ bm or demalerialised lorm. registered or 
unregistered,areeligiblelopertiapatelnlhlsOlferatanytimedu!QJlhe TericleringPenod. 

3, BSEshallbe1hedeslgnat«l~extl'lar9&(1)ffig!lilledStockl:Jcchanga,1torlhe1l',,1110seol1endemg 
EQWYSharesinlheOpenOlle!. 

4. Pe<lOl'ISioh:ih,veacqui!edEquifySharnbul~nameadotWJlappeal'lnlheregaslefolmetrbenol 
lhel1119etCompanyoo the ldenlrfiedOatei.e .. 111'! date lalngon lhe 10 (lenlh)Wor11ing ~ prior to lhe 
corrvr,enoi,mentolttleTendemgPenod,orunrei,steredownersorthosewhoha~acq..in,dE(IIJl!yShares 
afterlhelden1iliedOate,orthosewhoha'o'lno1receiYtdlhelOF,~alsopMicipatelnfflOlle!.Accidental 
OffllSsion10senc!1helOF1D'llr-fpe00110\fflOffl111tOl'fel'lsmal!eorthe~ordelayedf9Ceiplollhe 
LOFby'llr-fsud'I pe001willno1lnvalkistelhe Oller in anyway 

1otet10erE~tyStlwtsintheO!)el\Ol6rus..glheAo:µsitionw.vJtrwoltheStociletthanges. Bebe 
placinglheoolerlbid. theSelngBroketwillberelpedtomarkieoootheieooeredEquityShares. oe!ails 
olsuthEquilyShal9$m.irkedaslleninlhadamaIxcounlrJ'altPubllcSha~shallbeprow5edby 
lhe ~ to lrdan Clt<lmg Co,Jxw-ebo11 U'll,1ed ao.1 Nalional Seourii.s CleMing Corporatb'i lirniled 
('CINring COf1)0ration1 

9. In temisoflhe ldasteTCMtular, a lief! Y\all be ma!kedegainstthe Equky Shareslendeffld ii the Offer. Upon 
finalization of the enbtlerre!'(. ool)' !he aooepled quantity ol ~ Shares 'di be detlMd from the dernat 
clCOO'.nolthec.mcemedPutllk:Sha~ 

11). lntheeventtheSellingBrollei'olaP!.iblieSl\areholde(isno1r&g,steted'lll'lhtheSIOCIIEXchanget-,tnenlhe 
PldcSllaleroldelScan approachaoy Stock Exthangeregistered 51ockbrokerand can1egisterlhemselv9s 
b'f using Qladl uniq.ll dent(Ode rucc1 facility lhrollgh sioo: E:i:ct,anga ~ect s\oCk bn».81 (a~ 
subn'lit1iog ill~ as may be reqi.weO by such Stodl E~d\ainge regislelw slodi; broker 11 ~ 
with a?l)icable law). in case the Public Shareholders are I.W'lable to 1egister usi"lg UCC taciit, ltYougl'I any 
Qlher$todlE,ll;hange,regisle!edt>rok8'.Publlo::~eholders~appro.ichBU)'l"l9Brmr Lt ., JMFNIIClill 
Set-woceslin'rledtorguid&nce10~neirBids. ThereqwemeflloldooJments1ndproceMe!mayvary 
lrombnlkertobroller. 

11 N per1hep!lMSIOl'llolRegwtion~1)ollheSEBl{lOOR)RegwlionsandSEBrspes.sreleastdated 
Otoeniler 03, 2018, b6amg ref~ no. PR 49/2018. requestt fol lfanslet- d $8Cl.l'!1ie$ shill no1 be 
processedunlesslhesecuribesareheldindemn!nalisedlormwilh1depo5i\orywilhellectlromApri01. 
2019. However. fl aox:irdance with lhe CWQUI' SSued by SEBI beamg reference rurber SEBI/HO'CFO' 
CMD1/CIIW/2020f1U dat@d My 31 , 2020, shareholder$ holding wairi!ie, fl ph)'lical lo!m are allowed lo 
1ander~sinanope11offe!.Such~shalbeasperthep!tMSiorlsoflheSEBl(SASTl~. 
ACOordingty,Pl.CjcShareholdenholdingEqurtyShares .. physicalformuwelate"9iblftolenderflW 
EqiitySl\al'esinlNsOpenOl!e!asperthepr0YISIOllSoltheSE81(SAST)Regula1ions. Sharetlolderslltlo 
wish IO offer llllirphysical Equity Sl\ares in the Olret are requested to send lheW'original doo.Jments as wil be 
menliontdintheLet.olOl!'flftoKF11T~lmled('R19litr1rtolheOff11")~a$\o~them 
no~terthan thelastdaleofh!TeoderingP9nod. His advisable la firs1emai seamed~ olthe original 
documentlaswl bemen1iorledl1 thelOF tolha Regrwar tothi!IOll&!andihen$8!ldphr-;icaloopil!!llolhe 
address of tile Registrar lo the Olferas\t/11 be provided in the LOF. Thi prooesslo! lendemg the Oller Shares 
bylhePublicSl\arehokient-ddingph)'SICBIEquityShilreswillbesep.-atel'/eruneratedinlheLOF. 

12. Thea.nulalrtequanblyle!10e!'ed5hallbedisplayedonthewebsilesollhe51od,;Etthanges(wwwbsenlia. 
com:www.nseilclia,com)1MXJ!1ooll!thi!ltradingMSSionat~inlervalJdl.tnglheTenderingPeriod. 

13. UponfillalizationollheenU11emenlortyaeeap!edquwtydEquityShareswillbedebledfromlhedemat 
acooont ol the cm:eme6 Pullie 5harehol6et. 

1,. TIit cletalled proctdure fo, tfflclet1ng lht Equity Sham In the Offtf will be avaMablt In lht LOF which 
is H~ed to be aollabl, on SEBr, websitt twww.stbl.gov.ln~ 

15 E<ptyShate,sha-nolbesutxnllled«~bltoeManage,,theAoQulrerandlorltoeTargetCo~. 
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j JM FINANCIAL 
JMFlna!'lelalllmltMI 

CIN·L67120MH1966PL.C03878A 
7thFJoor,Cnergy,AppasaliebMaraltoeMarg, 

Pfabt\aoe'yj,Mumbai-l{l()02$, lndia. 
Ttl. No.: •912266303030 
Fu No.: •912266303330 

Email 10. ~e@imft.can 
Contld. Pffllon. ~Is. Prachee Dlui 

SEBI Rt91lt11tlon Number. lNM000010361 

R911iltrar to tt. Offer 

l(flnTechnologle1Umited 
CIN:LTI400TG2C17PLC117&l9 

Selenium, Tower8, PlolNi>31and32, 
Fnancial OisVict, Serilingampaly. H)'!Serabad. Ranpeddy • 500 032, Ttlangana. India. 

Te!· +914067162222: Toll lretno,·1eoo309-t00t Fu: •9!'-023'31S63 
E.fflllll:nad.0pll'll)lr&1@kfr'lt8ch.o:im 

Wftlsilt: www.lo.fintech.com 
IIIVfflOIGrhvane, E..-nalt~.ri&@kfl'ltec:h.com 

CootactPtBon: M. MwaliKnslvla 
SEBI R&gls1tatlon NLllllblr. lNROOOOXl221 

Forandonbehaff ofthe~uirt r 
Cor0m"1del lnttr!Ylioruol Limited 

Pi..: ~/Mumbai 
DMi:~ 19, 2025 
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This Is a pltlllc anno111cement for Information purposes only and Is not • prospectus announcement and does not 
constilute an lnvltationorofferto acqulre,purchaseorsobsailetosea.iritles.~~ 

dlslributlondl111cttv ar lndlntdty ouPldalndla. 
INTIMATION OF FILING OF TME PRE-FILED CRAFT RED HERRING PROSPEcnJS DATED MARCH 18, 2025 
t•PRf.ALED DftAFT RED HERRING PROSPEcrus· 1 OF PHYSICSWAU..AH LINITe> f'CONPAHY") UNDER 

CHAPTER IA Of THE SECURITIES AND EXCHANGE BOARD OF INOIA(ISSUE OF CAPfTALAND OISCLOSURE 
REQUREMENTS) REGULATlOHS, 2018, AS AMENDED, {"SEBI ICOR REGULATIONS") 'MTH THE SEC\JRfTlES 
ANO EXCHANGE BOARD OF INOIAfSEBr)ANO BSE LIMITED AND TME NATlOHAL STOCK EXCHANGE Of 

INDIA LNTED ("STOCK EXCHANGES•) IN RELATION TO TME PROPOSED ltlTIAL PUBUC OFFERING OF ITS 
EQUITY SKARES BEARING FACE VALUE OF ,1 EACH (THE uEQUITY SttARES•)TQGETHER ON THE MAl't 

• 
BOARD OFniE STOCK EXCHANGES. 

PHYSICSWALLAH LIMITED 
Plo\No. B-11, TOWlll'A, 101-119, Naida One, Sector- 62, Gautam Buddha Nagai', 

Dadri, Nokia 201 309, uttar Pradesh, India 
r•pnan, : +91 9289926531. Emili: investoorelatiorl@pw.liw 

Wab1lta: www.pwJive, Co,ponta ]dlntlty Numbar: U80900UP2020PLC129223 

This pu~ic announcement is being made pu15uant to RegtkUon 59C(5) of the SEBI ICOR Reg~ s to inform the 
publiclhatthe~yhasfiledthePr&-filedOraftRedHening Prospectus withSEBland lheSlockExchanges,111der 
Chapter IIAof lhe SEBI ICDR Regulations in relation to lhe prt'pOSC{I iritial pltl(ic offcrilg of its e<jUily shares on the main 
board of the stock Exdianges, The ling of the Pre-fted Draft Red Herring Prospectus shd not neoessarily mean the! the 
Ccmpanywill undertake lheir.itial pubicoffering. 
Thispu~ic announcementis notan offerof sewritiesforsale in lhe UniledStatesor elsewhere, This announcement 
hasbeen preparedfo, publcation inlndiaonlyandisnot forpltllication ordistr1b1Jtion, diredlyor indireclly, in or into 
the Un~ed States. The securities described in this pu~ic announcement haw not been and wil not be registered under 
lhe U.S. SecuritiesAclol1933.asamended (tt,e•U.S.Stctl'ttlelAct") and maynot beoflered Ol"soldwilhlnthe 
UIJ!ed States, except pursuanl to an exemption from, or In a transaction not subject to, the registration reql.irements 
of theU.S. Sea.irlUesAct and appllcableU.S.stale seo.rriUeslaws.Nopltlllc olleringolsewritles ln theUnlted Slates 
lsconten-.:ilated. 

Place: NOIJA 
Olle: Mtrch19, 2025 

FllfPhytlcswallahllmlttd 
OnbehalfoftheBoardofOir&d:ors 

.... 
,&,ilnkylJ&ln 

Group Geneni Coun1el, Company Seaet«y, and Compiance Officer 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGUL.ATION 3(1), REGULATION 4 READ WJTH REGULATION 13(41, REGULATION 14{31 REGULATION 15t2)AND OTHER APPLICABLE REGULATIONS OF THE 
SECURITIES ANO EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERSI REGULATIONS 2011, AS AMENDED TO THE PUBLIC SHAREHOWERS OF 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) REGULATION 4 READ WITH REGULATION 13(4), REGULATION 14(3) REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED TO THE PUBLIC SHAREHOLDERS OF 

NACL INDUSTRIES LIMITED 
Registered Office No 8 2-24811 7 78 Plot No 12 A C•Block LaKshmI Towers, NagarJuna Hills, PanJagutta Hyderabad 500082 Telangana l11cJ1a 

Corporate ldentIfIcat1on Number (CIN) L24219TG1986PLC016607 Tel 040 24405100 Webs ite https /1naclind com 

Optn offtt 1« •~ii~ of 11P to 5.202,no Equity Stw.s (delirlfd' be.low! tilCh ol HACl lltduwits 
IJmlud ("Tqflt C~ I Compal)' 1c;iJlctfd under CornpMln Ad. 1'56 ~ ttGif;1effll ~ffia, 
iitHo: 1,1.2.art-MI, PlOC N.,,12,A,, C.Slod(. Uk:ahffll r-,. Jrbi,i;viu Kih, p~ ~ 
- 500m, TNflilf\l, Inda if•ilff COfflpMr"). le~ 26.®% ftwmty-1i,; Pfl't,lflt) of tlM ~ 
Shar9 Clpibl (n defifJMO.Jo.t 1r0111 lht Plrblk Slwtholdon IH ddlftldbtfowj C, Int Tw;tt Co~y 
by Cor«llall~ !i't!ffl\llicf\11 Urnilfd ("Ac.qvlltr"J r Of)fn Olftr" or -ontr"J,. pursuate lO ind 111 complianu 
withlhtr1quimMnt5-cdlheSffllrillaarld Ex!:hang,tbrdollt\di1 JSubmntial Aeq\Ui!ionof S!wuaM 
TllteowrslR~~nu andt~.amtndmtnt51ht1flof'$E8IISAST}Rql~~~). 

~Ot!M:li,.tbliG~l'OPS1 if.beirigls$UOl, Dy JMF'nlncil!Umed,tltfflllW9l"IOIN Oprl\ Oler 
r ~101t1oOpenOffw•01"N~lolilOll c,1 behil!l'olh~ .111111ePubit~g,urS1W11 
loa'ldin~wtn~3{l ) af\ll-',Wmd'llllil~ ll(4J, \4f3J, 1S(2) ancs llt'III'~ 
~o11nesm lSAST)~tnd p,.nu,rtl0 lheMk ~d.llec! MMOI 12., 202511'1 
rsm,11111tOplt!Olilr ('ftl,bfotMnouncemml"' or -PA1, 'ldllel'lw&1Me:l~ BSf lll!Qd ('85£11!1d ~ 
SlOdl ~otlrdJl.imedrNsE1 111C1111t~ 11111 EtcnnJe 8oad o11rdtrsfBt') ...aR11110 1ie 
T•Ca!r.canyonMa(ch l3.2025.il~w.!11~14\I IW11(2)ol ~SfBl{S,l,Sl)~ 
For tne purp0~e cf this OPS, lhe follQvmg terrrs WOUd ra,e lhe m£:amng •.signed lo L'lem herein below: 
(81 ·EquityShares· s0 allme311 tne EJquitt 1hJresa'\he fargelCoC11pany 0 avin~afacevalueol lNR '!· !lrdi.ln 

Rupe es One only) 
(b) ·Id1ntilitdO.nt" shal'r:1eJn l'le(la\e fa li1>3 oolhe 1D"(!en l~\'/Vol",;,Jl1g DaypnorI~mccommen::emen\ of!hc 

TeideM9Penod, for l.,,. pUfpose o' delermming :ha Pu oloc Shar~holders Le v.hcm tre letter or orer ir reMcn 
lo lhi~ Ooe~ Offer snsJ be senl 

(c) Otter Period" ,hclll ~a•e Irie 'M<rning aa as.::r,bed I~ ii., :he SEBI (SAsr: RegiJ2tio,s 

(dJ 'Publlc Slwthaldt1'J' Nl rnun llllhill)Utit,c) ... enok!~of !heiarvri ~wflo - eilguilii: ID 
!enciert'INEQI.Oly~m lhl o«tr,uhtr~ (,)111e~~tnt pnn totr1t~;Pionlltlr 
~ f"dehd~T,;Kalda- 1SPA {1:1(1ffnedWiowjllnllTJ9Holder2 S?'- la&fkfntciooli,wl, 
llldli)Pffl(ffldet!ntei1DClaai',g111Qlf'Clll'Mlh~•OtliOl'1I WI OU1111{i)ll'lcl(jJ.~1081d'II 
~..mlhestSl{SAST) ~ 

le) Prornol.llr" i;hal 'fleanMri Ka111,murulaksnm Raju 
;t) 'Pfomottr Sehl ~ mean lllJt Pnidui:tslm',«l,j amp,1ny inrorpcrated ano fll~lslereo under tne lirws 

ol!flcb.hlw',glls ~&le.-ed ollice a! No. l-2•248/lnna, Plot No 12·A,C-Bloc,;,L;J~miTowers,Nagarj,Jna 
t.b. P~~bad• !l).l)32.Ter,,,gw,lridil 

(g) 'Promoler Group Party'shall meanBriijlllTQWll ln~estm~ntA:!viwrPm.-a:eLimited 

(hi Promoter SPA" sha I mean th~ ihare pu"ChaM agreement dal!d Mar::ti 12, 2025 ;mo"lg the Acquirer 
Promoler, Prom~ler c;,,oo o Party, PrOOIO!er Sde• an.:i 1•e Target Ca'llpany 

' RSrsMllrrean lheRe;ei.-eBankoflndia 

'Re~~ired Statutoiy Approvar shaJ me~n the ap?f'OVdl of the COmpeti:l:vi Commiosion of lndla under the 
COr.lptblio'Ad.20G2(Uamtflded).rtadw.lnltieCompelilm COMnisiicn oflndia(P~.,regardlo 
N~d&nlnes&~IOC0010ra1ant) ReglJlalion:;;. 2011rnqui'!ldfor:heo:mi.nuNtiu-ld the 
~T~(•io,/ndbelow)!:lrld lhe ()pr:,, Offer. 

(k) "$II.In Sull$Ulplkln and SlwfflDldtn i\iflefflWll" mean~ Bgreemcnt dared Fctiruary 8. 2019 among Tag 
Haloe<Sder'1.T,g ~ kle1Sehr2.~.Prom:i\1i1'Seler andt~elarg t1 ~ 1.~samendeobylhe 
~di1'(1~ 1,::i/21~!1'4-~S 

(I) •~ltSh.ill'es' means U,ijPromo:crSPASaleShares. lhe Tag HolderSPt\ 1 S~eShare:;; andlne fag Holder 
SPA2S31eShares 

Im) 'SEBI' ;haime!lfltheSecunlies andExcilange 8oordo'lr.d'i'I 
In) -s.11,~·ana:Imeanl~ Pro:m:Ur Selle1, llleT,;gHolderSeller 1 a!ld !Me Tag Hoki~Sel e.- 2 

lo) 'S?As"st'31Imea,,thePrcrnr.er SPll.,t~eTagHok!er1 SP.i..;andtheTagHolder2SPA 

IP) 'StotltExchm ges"st111,I n:ean. collocti1-ejy, BSE~nd NSE 

(q i TagHo!dersener>'!hal mea i,GO!ecb~y, Tag HolderSeller1 i.nd Tag HdderSeller2 
(r) 1'1; KQlder 5tlltr 1• wi!I IPeMI Pl.:i. flg:olle 5oe!l0e Cotpnti,;n, ~ tne:~ip l'lffl ~ esented ty il6 

~Raja!i~A?w.ll(IW(.~ O)ancAfl,J Ct,.trr,,,i11(PAN,AOKPC2,92KJt who iseligble 
IOtxati$tT,gR)gl'(~IO,~,Snn~W Sharehoklerl Agretmtnt. 

{s) ·TagHolder1 SPA"shelmeinlhe sharep111"1aseagreementdotedMareh 12, 202Sbelweenthe:Acqui1er 

lrilfflwaN!~. US~hc (former!)-US~lLC~F\a~T~ 
BV, N!llhel'M1Ct,,lilbeM8otMicsLLC. P¥1Y Mi.m) IN!~I.Jlriaci. Fl'llnCllllrlcCIOS,.S, ~ 
SAS Socl'l ~ l lG..~~Grui~{Pnvllii)\.lmiMcl,OM!'MC)'dn\'flivlltJL!m:o:1, 
CUUl~lnc... ciJMl (~)Pt/Lld,C\JMIMi:xle E.a~F2E,CUMIIMo!llXlllli.n.ed,~ 
A!mM:sWolb, FosJ(«£11'1XmP!y~.So.11'1Nnca.CUMtJbtiSlvet!ll'ld~~ l lM!d. 
Ol,n;l,CUMl~ S.R.O,~>bruml Gl!tH(lo>ffllltyCtlMIGmbH).RHCO!US~ 
Gl'lilH{fOl'lll$"yK.-QCUMl~Gmbti), ~ J5 ~8.V~RttOO!USSA R L,rl'lt'a. 
RHOOIUS l<orea lrc.,So!Anl<Cll'u,RhOOIIJSSd,~lld.Bta!C.CllMIUSAIIY;., TlQJ.PL Tecr.rcic0 
IShet'ltllOi)Co u-r.i.s.Ccrr.tr.aric1e11&nm~~MIO~l,,c..,Sio:,i(:J,tiide 
Pn:dxUU.C,CIJMIUSAll);.~~l.allNVik/tn ~ ~Sdxnl 
~~~. Dl'IM MAn.Ncfl.Jllm.F'rl,,ay~MV~~Sr,....i 
Ntll:l;;ui.~-'llnlelu .la- , v.dhb.Mty..--,..l~ tila t.a..hri~Nr,,t 
\ltllya11AnJnacNlam,Midlliv~J.IN~'ff,~o-..rrbbl.hilled(FOll'l)llty 
~aPl!!'f~l.m\ed).Pa.,y~ RlhtyW..PIMYUMed,PllfYAg:otl'llftrlbia\Jm;:ed, 
Oidl~OislribuliCll'tS.-Privalt lm:cd 0$b/ltuStrwcm~~ 
~lnl!F.llndl~lffli:ed.K6tik~i rutlfflt.ed. Chetl'f'iil0r"-Pl!vt1'lm:ed,. 
~MSGenlrll~Cor!-.iyl.MntaO.~'IIMS~~Lrllited 011N 
Peaple. and Mllbtr,gs-at~~.CIRlAbll. l 'nW!!!.~Cl&IIIICO'l.-,,(MA 
~ hdaV.nt;Ql'lbe!llfl afliMI film). y~,.,111 Qv.g, EAtei, AMM F~ Vl.1 ~ 
Betltfil TMttSucblah~ & MV~lldolSIWtttll~dln,.$),~~ 
FIIIWfTMl(MM~ l .l.leeNbN~.-tTl\llldfl),M M~FldtTNStN 
M ~ l MttN!(:sliMur~!,cldShlrNQl'l t:et.aJofTMl),Tl\lOLTElt!::ric:VGNciesPrw..:, 
u,'4111,~PTEl.med.~Nilfo~T~Na,llrmf~~A.~,.. 
Note: 
I Addilioo ro ,1lept0<~0<er9roup ~llf;e AcQuirer~ IA~rr:n 7. 2)25 
Other significant shareholders (pub~c sharehojders hclding more than 1% of fully paid•up equilr 
shar tcapihJlofAcquirw: 
ADSELSS TM Saverfurd, S8!Mllrql Opporti.nllll$ F~~d, u·0 I Small Cap ~und, Kotakri.lahllCraTrui;t~e 
COLbUl'ClftakOulnl FuniS,OSl'Ouac Fu.'111, UCI K:!'#Erdc...ml!fl!Plus-GrowlhFund, Gro~Chimrque 
~~E«ic:a~oo ~fll'lacDcll F1r1d Al.!'1orl!y 

18 NopersonisacIinglncol'!Certwilhlhe1<cq\.1rerfortrefMJrpOses,'lflhsDpenOffer 

Asrr 1te da'.eofthi;DPS, lhe Acq.irerdoesno11'-.;i.dshore;,intheTarGet COOl)&IIV Furthermore.th~ 
Accu. r~ has not aqu rec ~n)' Equity Shares an Bf r~e ddte of L'll! PA!11 lhe date o! lhi5 DPS 

11C Neither tre Acquirer nor its ,j; l'ld:ncr key emplr:iyee:I hoVE any reliilic riship v.ilh or in teresl i0 ·.he T;irget 
Companv excepl for~ Uru!er¥"g Tranoaclion. ;ars 61ruiled i'I P.vt II (8.JcllgfOIJnd lo l~e Opsn Oifer) of this 
OPS 

111 Tlwl .. oor#l'r'tO'l djrectorsonlhoiltMrr!o ld.recto:softhefarget Ccm,:anya,:llrieboardoldre: lorso f 
l!flAOql.nr a oo li!e dat.! of Uu DPS The Acquirer has not nor-inaleC any d'~d~r oo l:he boilrd of ~;reclroi 
dTargdCo:o,:ianJl 

112 The kqui'tl ha, nolbel'!rl prollti:edlrj SEBl &orn~in secuiLes pc~a~tlolhelerm£ or~UJd1reetioo5 
issuttll.l'IOll' Secloo 118 cfh&aries a'ld~8oa'tlrllrid ~Ad, 19'n, a;;amerded("SEBIAcl"I 
or underll:ll( olr.erreg<.,lal tCN ffllOCIIJ\C er G'le SEBl"4. 

113 Ned-.wN,l,ol;ullerflCll' qclbprcw'IIID'1.~Qy-,.WOWIOl'Wdl•~'llllllt 
~Ad.i'Ol3}M'll ll80'l ~~~(ila'W!UclNullef'by.rrbni;r'-!011 
lnltlliJo\01c.orisoni;mlNf.ct,111~flllhWlll~O'l~deldn'IUUlld~lhaRSt 
hllllMolR.tgi.u!ioo2(1j(ze) d rieSEal (SAST)~ 01[,l11u\li!Heecionor.iitolfenoll'Ullde!' 
Stdal\1 0I IIIIIFu;tr,eECO'l(ll!gO!lercienAu. 2DIS!l 7d101S)inltlm.rl~2(l )(jlJolN: 
SEBltSAST}~ 

11, The stinm~ rnancial irilormaton or lheAt.[1.Jirer for each ol the :hree fnanc[;,I years e..:led M~rch 31, 2022 
Maret, 31, 2C2] and March 31, 2024 and 3 rroolhsende:l0ecerr~er3', 2024 isa5follows 

/l?Oiill!RupeesiriCrores exc~pe.r shared.lla/ 

"-nctlllY- FiladllY_. 9-.clllenct.il 

~!!22-23 ~=%4 l n1..:it!◄ _.., 

anc t,ela~ Hold~SE.'lie• 1. i 

An.,GIIIY .. 
,ndadll21-2Z 

""-19255 12 297;$03 n.~ 75 1932962 
1,5,645 (ti 'TagHolderSeller2' shatlmearK:,~iRaoa1anEiportsPri1·a le lim11ed(PAN AACCK41 24G). wrois elig ible Fro!L'{Loss)after 

(ul ~:;~~~ee~a2g :~~l:~~:::;h:1::::~~~~:s!ua~~tad:d1e~h~;:~a17~;:~:en ~eAcc,J irer 1!1-:ec~':~,,-m-•s-, ~-,+-~,,~□,~-+~M"S"' - +-~so~s,~+~,~,,~,,~~-1 
M ~e:t~~-=~!~i~~ olTagHoloo'Selel'1.-idlll!il Holdcr Sel:er21osell lheirpro-r.m~aresto~ ~~1;r.gsper 51.SB €836 55 75 5045'" 

:~:,c::::errr!e~~~:~=....~le10:hesa,eofEquilyShilresbylha ~;:r!J'i~' l l51l V 7.wl.15 9.41~90 Nit nt:ie 

l'"] ~===,i=:~f~c6~~t:: 9s~~7~:~':.ic!i~ ~= ~::,;:ed~maJ1~~:~ (I) ~/:::;c):/3~:02"tft':iat::n ~~,:;:0:r/:: ::~':~1f~ ;;!;~::,~:i::ie~~:n~! 
inrel.-..onroHsOWr!Oll'e, ~r!!le.11~1s /he key!ill~ncial iOOJ!fflfW!fl for9~wrlha e/ld€dDeeemoer31, 2024t.~sbeen ell/rac!ed 

l•I 'VocingSIIVICapkal" INllll'IMfl lle lo:ai eqult)l slla~ c;api'.alof V.TMQ l'.!t Ctwnf;an~oo a fullydikllMba5is /romunaudil~d(limitedrevie'Ne<f/ ccmo/idaled['IJanCillls!.als'neMs/Q lh~eAlen/MiJj/a/;,le. 
• -pecltdaolh: 1Dlti{IC!rllh) WWig ~ ~ 1ie dcsan cftheTtrioolinll Pelild oflrlC Doen Oner. This /2) TO.:al/nC:lffl< consisls r,frevenuefromt¥Je.ratic.no;.1n:Joj/Je1irco11ie, 
n:IUdesS.14,99711!npb)'eeJI00: • 0ia;whctlltiall"fl! JtklrlO ~c:h 31, 2026 (3) ~ a.,artax ~ t• Prolitl(Lo.s.sJ at!ribu!abj~ r,:i ,;,wrr,:rs ar.ddoes r,:: linc/ude Pror~ l(Loss) 

M WorkJngDay' ~haffmeanaw,Qft(ingda~ ofSEBI ~ t, noiHOl'IUOlilg inlere.\t 
I. ACQUIRER. SELLER, TARGET COMPANY AND OFFER (4) Qn INl.11100.JlizeQ b~sis 
1. Details of Corom~ndtl lntemationill Liffli tK (Acquill!rj: (Si M!I wortn ropr~ients ~qui1y a~nb./100.'e ro own ~r,; and do~~ ~o/ itlewtie r.rx; -aimro//ing imeres! 
1 1 l ne Acqc i'er 5 C<Jro .,andel htern~tional Lirmled, a I 5teo put.•ccOOJpasy ir- iled by shi!rei;, havin~ Corporale Source: C~ dated ~arch 1B, <'Oi", i55 ued by SSPA & C.i. Chai1ered AroJIJtllants (FRN: tla!l51N 

ldent ficatioo N,~ber (CINr L.l4120TG1S61PLC\100652 Acqllirer wa5 incQfJ:o•ated in India or, October 16, /IN P.1rag \.M, P"1ntf, membiirslrip nu/l'IIJer :10U32) 
19i!it,lll'OernpnlWl$01S Of lhl Ca,,~ Aa, t 956 mltl1wr.tdtt,l)er1MC1under ~ iam,, ~ del 2. Det~ilsofStlltrs: 
F11111isn~l.iia!ed. OnAp,1 16. l ~ ,ltlena-n.t o/l/ie~ • u CNl)QeC:o '~ r iril.'•ers 2 1 ThedNi,soj~ llersha~e beMse1cul OOreunder. 
L'ffl'.«!0n~23,2009. 1he l'llffle oflllC!AU1Jrer WM~Cflll'9cd to'COrQll'~ lllleffllllOnal ~~~~-~-~~-~-~~~~~~~ 
Limited i,u. Nnn o.t.11 Rttla- Part NziM Nat DltllllofE~ShlrNNctln; 

1.2 Th&A~quirerispar\ o/ Mur..;iapoaGtoup clltle ofthl Gt' ar9II ol ... oltlle -,u. rlghlllltldbyStlnllllllNTqrt 

1.J Theregis:ercdoHiceofthe!\cquireris loc~:edalCcromandelttiuse,1 -2-10SardarPa:elRoad, S8cunderabad· Selle!' _,,, ttlange office ~ llf'OIIP _. C-.,arir 
50X03,-elongana.lridiaThcr;ontac!oe:a i ;oft0 eAccuire, area~roWov.s:-~l:91-4+42525300 !lllde'll1'il :. In- rloOMr •· Pr. Poa. 

14 ~~=:::::I
:~:==o/:ea:1~~~~::t:::~~,~=;:: SI~~ =, ~: :: ..=;-:., N=-~of 

~~~~~erls,o'garicOrQduoli,b.oiogic;,l ~ u:i:visbeoid!ISrur;;t re:ailin<,;and allied ~ :.. :,'ii::.: E~ =: 
1 s ~i::~:x-:i=~=i~~~ ~=C:~ __,. ~ tap1a ._ c:i-

and5Q.OOJX10(ft,yula!Ja.mu11:M~~ pn1e!W:twr.h.nll'.lga txe v1:ue a1 1NR 1(1/..~ _. 
Rupees Ttnoriy)ead'IAsor'IN.lllled lheDPS,lhe ~ oq,.i!y sturr, ~c:rlr,eAa:pn,r11 1NR CJtb1t1 
29.46,~ .mt.jlrmn.~T~;nf;QCll'u fUT)' Sti.l.Mfu.Ttwty S.~Tine~Thny 
N11tcd)t) ~ 2il,~6,36,3l9 eq;.r,.'J dw111 01 INR 11" {1nui Rl."P" Ont ONJJ Nd!. No CU!'ualM! KLR public Ersl• 

Pmd11c:s ccmpaflY l\'ille 
LmfM mit~db; GS.R 

No.1-2· 
24!!1 11717B, .. NP.as 11.lo,23, 5631 '/o 67,27, 333% 

fedeematbleg,tlertnoe$kft:5nra.51Je,jatlGOi/lSllnd,ng:as0111he date ol OPS 
1 6 Tt'lcequ~ysh;ircsolthe/1.cquiri,r ae!sled ooBS: (Scrip code: 5063951 and NSE (S cripCOOe: CDROMA\DELj 

e~cept 14,320 eq:r.y ~are:; wh'ch were af!o!•.ed on Mordl 1, 2025, p\.n~anl to ESCP Scheme - 2016 11t.ch 
areinlheprc,cessolbeingl1S'.e:lon Sl:id< El~s.ThelSI~ of~ Acc ui rerisIN E1 69A0103' Theequ il~ 
sna·esoflhcAccuirer..reno:cu'ren lysu~ fromll'adirg oriSLOCkExch.rngcs 

-
sqlllic:inl•lhaldert(p.tiCc 

srr.n calliW)olbr~• ~O, t 
Sowo c:rllnt!i.1(Uiq~ar,. 

)R,911111ion1111of0Ktiiw31, 2024 n a. 

M.A.M.~MJtlA!lg6c,poo. MA..~ n. A.. Vllr,an.A. M . ... .2Wl,IM'.Ji,A. Vlni<a'~ r:-. 
V~f .. ""-VArunlcllalanl. Arun~am.Jil V ~&..Vdl)1n. Nlffll1'Lalilha 
~M.M M!J~M. ~ Ml,daah,. M W. 1/enira'~M.V.Mu'.lul,. M. V. Sutn,r.Mtia~ 
A Keertiko U,nsm.ala1. M V. Subbiah a3 a Ka/\il o' Hu=. A Ve ll,;yan as a Ke~a o/ HUF, A Verocalilc~alam 
aa KM!l olHUF. M M..Mi.ilhia'IHUF~tr,M.W. M~ Klril. M. M ~HUI' 
ftl)'tW'..eGO,M.M ~ Keru,M A ~ HIJF 1eprtW11tdtr,M.A.~~Kar!J,AM 
M..~HUF rtpt:Ml'llld i,,M.A. A:llgll)IWI.Kw., M.A.~HUF~riyM.A. 
M.~Kll!a.E.LO. ~ {h'ldia)~.NtwAtnbi41 Ello:a P!wMl.mled,AmbldlnYallroenu 
Liinioo, An'Uei~ l.mlm, f llbe lwes lmcnts or lndi~ Limted, Cholarn~n~atani flnlr,cla,' Hole in gs 
U,ral), ~ Umma1 Umc<j, Murugappa & Sooo (M. V S~bt1ah, M.A. ~ n ;md \I 
t.'~hokJtNni]. U.M.~ 

Mentenoofth•PrernoterGmun 

shares ?rod• No12-A, 
C·Bloek 

Limiled l akst".mi 
Name Towers. 
di.ingedNagorjun.1 
toKLR -li lo, 
Prod• ?aniagu 
ucLs lla,t,y-
Limited derab8C. 
·.vef. 
Wd n. 
'"'' 

Te.angana. 
lnc!i~ • 
60COB2 

Krishi priv~te Notap- 29Lal~ 
R;;sayan om• picabe la1pa1Rai 
Ojlorls any l1m Sarani 
Priv.:le edby 4!MFlocr 
Limle<! ;h~es Koblll, 

We;;t 
Bengal , 
lnti3· 
700020 

Agrolif& !Regis• N~\ap- 111~. 
Scienc,i p-red pl~bl8 rlenilllnt 
:Cll'OOra- pilrtner- Tower 
:I<.lll , hiplirm 98,t\enru 
partner- ~eanfll) Pl.,ce. 
ship·i:'11 ~islra• Soott 
lrllf"'e- on Det., 
;err:eci jjm~r 
t~lt6 7~ 
partners llitt 
Raje-.h Registrar 
-<umar cif Fmrs 
Agarv. ill Wes! 
(PAN. Bengal 
ACKPA 
Qi24D) 
andAt•JI 
Cnuriwa l 
(PAN 
A.DKPC 
2492H)I 

Tobi 

Deh, -
11 0019 

Na Krishi 
Ri!SaJ'-

GrcLp 

No Kris~i 
Rasay· 

Groop 

tie, 
are 1ol 
isted 

500 354 

1,56,25 7.74% ',56,19, 774% 
coo 500 

',56,25. 774% 1,56,19. 774% 
coo 500 

14 ,◄ 8,73,71.80'43,79 ,66, : •-= 
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L,fl'3Yal.R, ½~ Anramala1, r.lDC!Nbni t.1uru9appan M V A.R. Meenakshi, Sigapj ~ am. V 
Va5anlha. ½ ii SOObi;ah, Kanika Sl,tll:,:ah, Karth k Sullb~~. Kahll' Stmb llll, No1gi!Jakshmi N\l!l8Ct'lila 'l1, M 
M. ~ <shm., Laksh"1i Ven~.A.A.Ali9!Jamrrai, ~ R;imasr.,,amy, Va l ~ n. 
Bollill'lOiftly Rishi'I.IRe-ld), Ahan1 uithl Nar.i)!,ln.n, KristrnaMu~ Mull'iah, tA.M. Ven~m 
HUi' rap:esented lly M M Venkatacha am. De-. So.tnmaniiln, Parry lnlraslru::trre Com,.any Privale Limle:, 
Ya"ln1ar Coromancel Ag,isolull ons Private Lirr;i tec. Afgij~ista Green lech Pri~;ls Limll cd, Dare Ventures Limited 
[Fcrmerl~ knuhTI as Dar6 l,westment;. Lim ited), Parry En:erprises India Lil'I 100, Murugappa tJ.ana~-nt 
Serv,ces PrM\e Um led ('ormerty Muru~.,;pa Management Ser. c;is U,,,ted). Shanl"i Gears Limi ted , 
C.'l0.amandai1m &lCUrilie5Limiled, Cholom,mdalarr rltll"T1t Fin~nceLimJted,CGSerrMPrivsl& Limi:ed, Nel 
Ae~ss (India) l'rrMl~d, SDWll'.ern Er.ergy Oe~eloprnen\ CorporaUoo Limiteci, SierlVIQAbr<.siv~ Limned, _WBndl 
{n~ 'i'I) Limited, \olll'ugappa t.'rrJan The rmal ce,amc:s Lirr1ted , fl A, Alasappan ttlk:rigs Pnvale Li'l11ted 
AM M Ve i ayan SonoP,ivalelmil~. •~ M \Mhlar SonsPINi lellmled, AR _ak,hm ilcriTrus t. M. A 
MuruQilp~an Holdr,gs LLP, CG Power ;ind lnlluslriat SolU1ions Li-niled, !,lr,;rugappa Education..f <mQ Me:ical 
Four,d3\icn l'I' 1,1 Muth1ati Re:;,;,arc " Foondalion, M, V. Seelha Subbiah Bi,nem Trusl [fwl V Sltlboah & 
Sr.rob~ \leb:,.n hol.iur.arncinW.... oiTM~.M. A. A:~ GrandChilITTnT'USL(Anai ~ an& 
A.A.Alagollffl'llihaldut1ara onbdlatl cfTrust],Arun ~ Children's Trusl (III.A.l.l MllllcNlam & 
SigaopiAflJ/lilchala'11areTruste~:, MurugoppanAnmactalamChi:lrenTrust(Sigappi.4ru.r,;1chalam, fwl.A \il 
Arunachalam &AJ.l Me~yanma araTruslees). V. S Brn! i-~viTMI (M. V. SJ:JDiah & Kar ika S..ti"3h r aids 
sha~:nbehatt d Trust],K S Shamb~;r.11TrusI (M V Subtiah&S Ve'layan hclds>h~resonbenaror 
Trust:, _al(;hrn Ramasw<.my Farn1l1 Trust IA A AJagammai S Lakshmi Ram8SW311'.~ holds shares oo l)P.haf 
o/ Tr"st), 1-.1.1~. l'l'ul 'li~h ~arrKy l'Js\(M. M. Mi..rtJQap;.;ir ii.. rA. M. _Muihj ah holds 6flil 'ts Dll behalf ofTr·Jst) 
M M Veerappan Fmn'ly Tru~ (M. M Murugapp.;.n & tA~naksh1 Muruiµpp;m h~di; sh..-es or, benatf of 
Trust), M V \,lulh1 ah Family Trust I~' ~• . Venkai.acllalam ar,d !,I V M.Ahlah hold shares on behalf of Tru5ll, 
M. V. Submr.a'1an Famiy Trusl (~• . M. Venk.i la,;:ha lam & M. V. Subrama'lom hole 1hareo oo be~aJ cfTru.tJ 
LJ;kslm Venk&la:h..lam f amily Trusl (M. M. Venkatadialam !!. Lakshni ven<atochal;m are Tru~s), ~. l.l 1) The p,e-tranS8"1io<> sharel!cia.ng perrenl.age ol Ille SeJlets ,s c.lcli~red af!er =sithring rhe Voling 
Venkat11Ctillam Farrily -rugt, (M. r~ . Vlll7katamai11f11 & Lak~mi Yenka\achalam are TrLstees), Sausw~th Sn.:lre Cap,~ai 8$ ofllltl dill.e of ihis D.cs 
Tru sl (M, '/. SJbbiat, S Yellayan. M V. See:hil Subbi.h h,;,lds shatBS or bllhalfcJTrus\). Sharrtlho TrllSI (~' \'. The Selle<s afll llOl prohibited b-; S.:BI ITTl'll dul"ng in seOJrilie :; or Jc.:;essr,g Copitil man«!ls flllSUSO! lo Bfiy 
Subbioh anci s Vellayan hQI05 shares oo DetiaH cJ TrJsl), P~ssAcvanced Tectmoiogies Limited, r-luru9ol)lla direciions i;sued unde, Saclii:r, 11B oflhe SEBI NJ oc under any eIt.erregulations made under lM SEBI Act 
W;ter -edl".oioc;y and So,u:i ons Prive le Lmited, Tl CleM \looi Ity PMvate L1miled, Pays111~ Technclogies f\rs.~r.t Io the Cpen Offer ar.d the consummaOOfl oflhe l.lr.d~'1f1S Tranai;dion (defined b~w) ard :r.ubj"'l 
Private .imlP.d, K;n and More Pri•al{i Lim1led, IPLTec:h Bectnc Pnvate Lim1lec, ~ostrne Ell::trm."' tocomp:~ru10ilh !MeSEBl!SASnRe1plaloos. ~e>.cc r.i1er....;•acqu re~ol overthe larGe1Company 
Pnva l~ Lmtta, Ccro-nandE.'I Technology Lr.i,lro Dtlaksha Unmar,ned Sy&emli Pn,ale L1f'lited. Tl Med,cal ard lhe AQ.uirer shall become a mc"1bil' rJ \h8 promoie,1 prono\er group of lh~ Tar!)o!l Oimp.111 1· 11,;lud1ng 
Privale L1 mi led {Focme1y IMWl'l a, LOOJS Surg, rals Prt.ate Lim ited), 3XPER lena'lerllul'e Jm(ed, MAVCD iri 3C~daiice witt, the pravi:.lllfls or lhe SEBI (LDDR) Reg,Jlalion! Upo~ s. le Oi" lhe Promoter Sale Sh,re, 
lnve~lmen;s ~rivale l.imrted, Jay.:m Aulomcl•ves PrlYale Lim1Ied, :oromaMel murwct and Multi Sennces (def:nedte/ow) purs~r,t to the PromoLErSPA, tie PIOOIOIBf Sel~.a'ldt.'.rs Ks~muru La~sl1mr Raju (being a 
Lirv.ed (IOfTI"er'y kn~w,n as Ca!OOl3rdel Soi-lions L!niledl, Ph&se L1feslyie Prrwale Li"li'tlld, Coromandel prvnoLer ol the Target Corir-any) ana Btighl Town lnveStmffil.Advrcor Pri¥ate Lmled (~e1ng a rt em Der er the 
En,,;ineeri 0,g ::ompany L1mled , LW Des1gr LLP, Boa! Club VenIure5 LlP, 3XFER lrl'IO!/er1lur.e Labs l1rrwted pro.,, olerg·:iuo dTargel Compar,y) are d~iroo! that lhcy wl ceas, le l>e r,~rrl:ters d lhe promoter/ .,romoler 
A>:iro SErr lOO'IOUtlor Pnvale Um~.ed. Coola Founca'.lon, Vall1arMli11 Munrg..PP<l~ . PanyAmenca lnc.., A lmlec group cl Ille Taget Comoany In accoroance ll'ilh app:ica~e L;·.v. 
SA CFL Maur tIu~ Limiled. Coromandet Au5lralia Fly Uc ('ome~y Sooer'o Auslra~a Pty lid], Coromardel 3 Details of the Target Comp.:my 
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~ yf ~·~~~~~ !r~I, L~J=c!~i~~~~;!'a~~z~:nua)i~~a~~::,anC=~:;~7 : 1a,;u;;;/~a~ ~~~ ~:1y ~1:~9~.~r~m:::f ~;.t ;~:~~::~a~1·:~ch:~;:g~d~e::11~:::: tii:~~: 

S8')Le.-nbcr 26, 1996 The name ol Ille T.:ir~et :::om pan~ was llnher ch.:m.eC to NACL lnduwies Lirrited oo 
Saptember4,2017 
TN1~ rlface o/ lN T,rgei~lllocaltd IIN4. B,2,2411-7•78. Plol No 1:: -A, likshrni Tower~ 
B:odi:'C,Nlpiuna Hib,,~Hyc:~, Telarpla •~2. ThtlCINo! '.he Targ e: Company l! 
L:i421 9TGl986PU)J16507 WobMod .. .eTaget~ s-111ciind.c:im 

lhtT119f!~SriN~d=9pn:iltd,Q,1aiWl~bolh~(a$ft~ 
n~.1t"'~•ldr:1Csctpes5dda.~ ~hlftlc:ioe5.~-,i11 
oO"o«p1a!lilf'CML'\~ Ta,;atCanpalf•!Cll'!N·r.ion~IIINoffy111htlroi!.ar\rna'<HW 
.. lhtOilgll!ISll,prtlal~n«!lffl'lr~l0'Qf.lfnd:a. 'wpel~NS~rangroltnnofa 
~u-.,v;,crtslKM!tail...-e~ano6Dest11~ek:rcert11-il!Ulinl,~ 
com oanIas 

3 t. O.Mlannd~Cl?Qld1nrt'l'IIJt(Comwiy~~R2S.OO.ilO,OQOl.(lrwnR\iceaT~Cnft 
or#y)~2S00,00.il00(1,-,y,l"notC>o,rt)i;~Slur8Stq,w,ga(l(l!VMol~11-,.,_, 
luoaOnll~udl..ThtiUM,s:blCl!hd&ndpaiO,,up ... cacJWoflNTilfV(ll~IIINR 
20,12,03,147l!niJa1RuplltSTWll)'CrctU~Ullo~TIYMf~ODt~Ffllr'/s-.i ln)') 
dMtJedil,tc2:0,11,Q3.117fT~Co-:rt1 Tw,h,elMIIITh'erTl'O.rWoCOnt~Fll't)'~)Uon!tw:i 
~o/t'dOPS 

3,S ThlEQr.al)'Sherll-lA:.oc,18Se!Scr9;o»"5:?4709Jantlh'SE(~N>.QJNO) ThllllSP'idlht 
WrS11n111INE29500 t020 TMfftt1'.....,~1Nrt~dt111T·CClllloa,,y~bteoonU\t. 
Stock~~l7,61.i71E~Shlrot((IU!.dwi9Cffl'i,e:34Eqr.lifyShMln..,p.nu,WIO 
•r~1•utcdtcp5or!J,ian¥1017.21.137E~~-ull«:acltoEOti\dlaFIIIIClpin!a'ilto p,t!~ 
~(~~~,;JTirot{CaorpM!'J'on~il.2025)),ThtE,zr;,l)'S.UIIIWl'IOI 
bten~DndliGb7r.,cllNS'.odc~ lbeE®ily~haY'!ltlOlbeendt&iltd 
!n,m~QCNtllO(i'~.-,lrllb TheE,pt)'Snarll"'irlquenl)r!AatdOPNSEloriNpr.,pousal 
~2(1)IDdlN5ra (SAST)~11F~dwil~hPltlN\ClflrflTA)belo,,,ol 

"'0PSJ 
Alonlt•da:tdNOPS.llllff,alllltfor1tct;molE~sti.amo~ ern~~QPllior:S 
~k! Empla,,,eeS1tJOCOpl,O\Sd'4'll9:•'202tl('ESOS-?02a1 ~are no li) ~Dl(l,IIOaq.aty 
Wlff.dlblT.;et~"l)',l•l .,quiythlfao!bT6!9't~~4dtt8nSal'ICll"1gn,;u:,.o1 
cr,-l~comer.Mr.A"IIT!flfflS(sudl1:1depodory~,_..,c:or,o,e,",11,'e~~ 
~ore!ertnee.,...,,.,,dr:.)~t,yhllfR!ll~'afKtl•e~inlD~Ollrt1 d 
tt.TllptlCCll'r.f>l'IY 
The Vo~,'lg Sha·e Cap l.:il Is ~s 'o luw; 

Particulars 

=unypaui-1.pEquily Shares 20.'203,147 9972 

Employeeslocilo~lionswhoch,h;il,;esl U" or~rr 5,?4, :l97 
loMarch31,2026pu,;uanllQESOS-202C\\1l ct, 
arerowe1ibleir lo~ualn..tmcie '"f ~QIJ ilvSh.:res 

VotingSharQCap~al 21,17,18,1~ 10000 

OnFO.y!,201f,f>rl:lrrds.~S.'tagtlold.-S-I. TagHaldtr$eler 2,andTar;ietCor-pany 
enter~d·ntolhe Sha<e ~dS?,f,,~~ ~ursLanlloths, TagHolocr Ssler1and 
Tag Hokier Selsr 2 h~vu been g.ven certain ri9~ts suet,~&. nsht lo ar,p0<nt nom na d rectors. Tag Right 

1ric key f1n~ncial ir formaticn or 'h~ Ta rgel Cc...,pa~'J' ~• e,tr;,cled from il5 oucitc~ consollcta ted r1n~oia 
statem!ll'l!SICYeach of l~eti- ree f,r arnalye'or$,ncec Marc:1131,2124 , Maret, 31, 2023 March 31.2022 .;no 
9rmnlhsended December 31.20241s;i,;frJl:l\<-i 

P■rtlcubrs '° F'""1d11Yev 
,nded2C121•22 , ...... , 

falal lrn;om~~, 1 65:i 58 

BasicEamingsper 
share(Rs) 

DiluledEsm.ngsper 
share(RsJ "° 

/Indian Rupe~sin c=s&xcep!parsharedllla} 

FlnlndllY.ar Fln,nclalYe1r Omonth9encled 
•nded2t22-23 endad2023-U Dec24 

jAllllftad) IM!dltld) (UmbdRiNiaw■dl 

2.12550 1,787 29 1,040 51 

[5869) 1'2,13] 

(296) {2 11) 1" 

(2951 (2,11) (1) 

(1J The key Inar,cia/ dorrr.a:Ofl cl:,,~ f;Mgct Ccn~any .'orJhe /inari~i.;/ }ears ended Mar:::ll :;1, xm. March 
31 2023arn! March 31, 2024 ~.as teen eAlrnc1!/Cf,cm roo;,respe::t.'ve ye~, autlitcd cr,nso/Kiamdknancial 
srarem~n!s Th8 kRy ,'J.s ~eoaI inf""""rio.1 for 1 moo!hs cndOOD•cember 31, 2024 has been exlra~~d 
from unaudited {bmr!~d re.!ei:e:1,, mnsclid..,W Ioar,.;,31 s/ale~'l/s 10 m, ~:tre/11 w ailable 

(~) Total irKoms consi.sll; OI' lt\'CWF. /ram :,pets/ions ami i;tll~r income 
/JJDn un.iruniaizedbasis 
Sourt:e: C'1!iE~flle da/ed March 1a, wn loSlle:1 by SSPA & Co. Chail~rsd ACCQ!Hll3/l/S {Frl.N- 128851W 
fMrPa,ag 'Am'. P/lllne~ mM'berat.,i: n~m!w . 102432) 

4. Det.iilsoftheOp1nOtfer 
TNt.OpenOhl'il•~~• m.ace hyt111Ar.QutorlDc,ampln:e.riRt,gulaboos3(1)ar'ld~ol 
11'.e SE8I (SAST) ~p.nullll 10 ·.he ex~cu bCll'I r:Jht PrO'l'w:UrS?A(;u ~ be/u~1. Tag Hc,l.:le• 
1SPA{.noe&red~)~Tac,Hoia(lj' 7SPA (as ~lllb.,,IIJ"IM~1io'lri. subslon:iat numoer 
ofEqu:l)Sr,ares,,OtJngnghisu,cc:onllol 01'CrlheTarge1Ccmpaoy, TheP~biic:Annouf'ICl!men1.ra~atw5ent 
MSE.Blnltll!lll~W!llCl~ d lbeirge.ComparyonMarci, JJ.2025, in te'T"S OfR~ullllOn '4(2) 
dhSEBl(SAST)~A&M:mor1o~ ll(BaC.:groond t.o ,-e(lpotl Offer'1r.f tr,sDPSr(}ff1,rlher 
~Olllhe-~S'PA. tag~.ode,\6?A, andTagHolder2 SPA 

TMOletilbeirlgn-ollletiylhe~COt.e?i&~ICIICC!Vff\41lcU'.62.!lO[F"rtt0m 

= .f~ ·=::s:,zHt=.r=;:z~u~Off~S::11ilo~ 
~5avetr1ySa~~~~)per&:\ll)'Stt¥1("0ff.,Prk,1,11'1lc&1-l'lv:c~beel'lllffl'ICO 
al'llaco:rilnt.ew.ih~•« •SEB1(SAST)~AsSUIT'Ml911.il1~af'fle~ 
or.,,O,eld.llconsidellllCl'l1111~t,._Al:qln,1111((fflnew,.,1!11SfSl(SAST)~'Atibt 
l:>IR4 Q:2,JS,59,iU(ltldia',~FOtJtl-fl,n,:u:Cand1w,oClore:sThnyEil,ltl.'"11SF'dty'k11e'fhauunO 
l'irtlttundrlcl F01tyFoutcrif) ~'-iac,c:.tp&ltleitJf'Mulmum C011tldatallor1').M,«tl01h11ec::e,p1 
d1h9~StlllJlr:rr"""°''llnN~.-dc:oric,IIQtliff'allir:ntdlnP\.tlcAnr-.:enl,llw0?.S 
ird Lo be sel out n Lhe leller o' a'fer ~l of' or "Letter of Offer~) lhal s proi: osed Lo be mued ii accordooce 
wi I1Iheappir.;tMJ pr011.; ioMol ~<! SEB iSAS-jReguta~ons, at.erJ.'lCOrp::,ralinglne .:omrnenls ofSEBl,il 
a~~. Oil the draft Lener tr O~er In ad~t:oo, lhe Unde~y,ng Transaclioo is sutJect lo the ssti, raciion elf lhe 
i,::enlifred conditions precederls sp,~c,t1ed in lhe SP/\s (unl~sswa,ved in accurcari::e•Mlh lheProrro:e,SPAJ 

The Cfler is not condi:ioral en ;;n~ min mu"' l~vel of a<,:<.;,ep:ance trJ the Public 3r.,.,-eholdll•~ In ierrn• of 
Regulatioo19ci l~eSEBl(SAST)fl.egulafoos 
rr~ Otrer is not a compeling o~e'1n lcrm; o/Reg.Aal,ii 20rJlheSE3I iS.451) Regulafons 
The Acquirer dQes r,0I 1r1kmd lo oelis . lhe Targe: Ccimoany pursuan! to lhs Open 01!,;r in accr,n:tance w.lh 
1,e SEBI (SASn Reg,Jl ~1,oi~ and lhe SEB (Del sir,g cf ~qui·.y Sr ares) Regulci\i cns, 2J21 ("SEBI Dell~~n9 
Regulaticns'j 
lne Ol'l'erflnr::e shall bepaptlte nr.1sh iUCCDnlara'l/lf! Regut.111on9(11(a}dh SEBl{SAST)~s 
and~loloe:er!!'llll!dtond ~iQr,oM!culint!'otOP$ ardthe lt:1eralOderthaLwillbedi5eald'lcd!a lhc 
P\.~SllnNl~rs 11aocon11nce ... In IN p,ll'Wrsotm ofl!'e s:;sI jSAST}Regwlior,s 

Mo0111htda!tclril~lhftll~onact.uol i:~!'(Sh11Hrid~~.:otl:dar.f 

~~!;.~;~~=~~(i}°'==:: 
lftllrllmcllll \Mil as ~ ~ ~ ar'f'tl1iilc ~ ',Qf['iCIS,, con~~ 
IM'M..elt,)ilwedbofthtTl'!l~Co,wr.~.......,,aittlln.,._t'tlOE~St'.ara. 
ThcVct ingShareCap'lalisasfoNows 

Partlcula~ 

Fu,lypa:d-1.ipE.qu~y Shares 

C:"1plu,.ee,-t,, r.kopti<Jnswhich sh.l •cslrr "'orKlf 
roMard73'.,2026eursc-aitlc E50S - 2020whi::h 
arecor vertitlemlce,,1u..lnurmerol EQuily5hares 

No llfEqultySIMru %ofVotlngSh~r11C.:1pltil 

20,12,03,147 g972 

Voting Share Capital 20,17,78,1+4 100.00 

,t.sc,1tneoa:tolrisOPS.1c:111t-=ot11n1'ww>ltl!dgeoltie~.lllerenr,o~ 01 $iet 
~lljl)~lo11C41,Jte11WOllsSlllmflltl!'l!WifidlylOMel'fdpurarwlO\NIC!frr..,.._.1D 
COft'91118 th! lJildell'ylng l rMSKl,O!l, {•dtJr.ecl'~, tu.eplbllll!~Swu101'y~anoa: 
$tllallil!P.r.'1l(SlllbAoyNOU.>,opr<Mlll)of1MOPS.Hc!Nffl,danrwklloly01~11111fO'ni(1} 
~•pplcablsprlcrievie~d!l'MIC>fttr, l'oQlh,-wot'1Jlhobll~I05UCtl~01 
ll!heruc,prov1!{1Jbet'fOOQINdNl!ltAcqunl-stlil~nei::eswy~b-,.,~ 
ThePl.dc;~tllold!11..+ia~tnll'Eq!,:ySiwa..,~Ope,,ott:erwlnu,a1111t1111Equlty ~ 
n~h!!tllkns,CN19e1111f111~ ThlO.,..Shares-lWloe~.~tcsucflOffer 
Sha!ttt,Mgvalidyltfflc:c:'Jtdlll11'4°"'10'l'el, li'oe"°"1alllr-.Jln010gcOlelwiit.afltll9ft!smrc:ti.d 
ttin4o.~ ■-~iigl'!tllO~OCll'N5tlland(V'/,olrln;~thoreolll'lll11Ka:rCaneewitl 
lhe ler'll> an~ co 'ldrtl!lnssel frl'lh ir lre P,b,1c/l.rlno.m:~nl,thisDf'Sandaswil teseI 00: inthel.ellero/ 
Offer, and\helcn;jcrin ;iPut,k St..lreholllc rsshal ha,e ct,,ainedal nei::es,-1ir1conscnls1eqr.ircdt:;,•l'1effl lc 
IenaertheOffe,Sn~res 011 lhelorega1ng b~sis, 

410 Al Puolicstareholders, indud ing non resi~ .1111:iil«tol =~ty Shoces, m.J sl ot:tairi all rcquIsile apprMols 
reqtire!! , ii .;ny, 10 !llr,jer lhe Of er s~~re~ [~ w,r,,c,ut l,mitalion, \he a~prc""I from RBI) i:lfld S1.Jbmil 
wch aporo•ill5, ~long •i.i :n !he ol'le• dccJmen:s rc~uue<J lo a,.;,;eot (h;s Offer In the ~ven\ ~uch apµrOVills are 
mIsub"1itted,t 0 eA:qu irerre5er.eslncrigh'.lcre,e~ls..cl1EqulyShare5\erdertrCi 0 lhio:Jffer. Further, 1 
\he hQlders:rftne EquilyShl:!fe:;v.t,o,.re nolpersoooresdenl1r1 ln:;ia (ir.duclingnon-re5:dcrt lndian l NRI). 
C't'l!5NS~b:ldy \ OC91 .-.af"'9"11!1W1.il,a ""ll$to,lffll1IF11t1191Purlokr'"ves:iniFPf1J 
r;i.d~V.,~als(1rd.lCll;hmlnltlSl, oc ai~Olftefregi.:IIIOtybodr}lll~olOII Eq.i.t)' 
Shlruheidl:y1t1cm,lflerw'ibe~:o~ s,.;ch ~ippt!Mll.llll'!J11eywould"""'°obtsneo 
fCW' holding lh~ Ei,,,ty Share s. lo !P.maer ltie O'fer Share;, ~loog w;th :_he O'.her dccumer.ls req\.Jred to_ 00 
Ieridernd to accepl :his Offer. In lhee,·entsucllqipro•als are "10\sutim,~ed, thcAcqU1rerreserves lhe nghl 
to re,ecl wen Offer Shares. Where sta1u!CI"/ or ~tner a~n.,~ I(,) extends lo s::imc bul nol j lJ al Ille Plr~lic 
S~re!'~clers., l~e A.cq\.1rer sh ~I ha.•:e ll'e oplr11r Ia make ~y,rer-1 !o SIY..h Pab'ic Sha reo'iokler~ ,n •eSl)ec'. o/ 
wh:im no sr.irutr.ry or other a~rrc~a {s:• are reqo.ir..:f in orcee :o c~mplele trIs Open Offer. 
If th e &9Gregale aui:,ber of &r,,i,y Snares ,a.idly lenden:~ m 11',e Open Oifer by lne Puotic Sh'Jfeho'd(!t's is 
more lhan theDfferS'le,lhenlh~E'[J'J1.y Sh.:ires,alidiyl~n:leredby lhe P!Elio::Sh~eholderswillbe 'ICCC plec 
or a prop:ttiooale bass, Sl.lbj~c: ta ac .u si:,on oi a m11 ,in.,m of 5.24.62,320 (~ive Crore Twen:y =our La~ 
Sixty Two Thousand Three H.indred Twenl'jl Equily Shares, r~preserfilg 2<i 00% of the Voong Snare Cap·tal , 
1n consultahoo1Mlhlhe\.lani1Qerto1heOpcnOffer. 

l 12 ln lermsofRegula:lon2'.l(1io'lhe SE6I iSASTiRegil3~:m,in lheeven!lraI1heap,roralsspeci'ied i,s Pa<1 
VI [StaIur.ory and O:her Approva ls) of lhi5 DPS o- lhoie 11n ell beccrre ,polorable pr Cl' to comµle~oo al~ 
Cpen Oller ~m n:,1 received or any o' ll"e cord il(ln~ precedent under:he SPAs as specified r , Para:,oph 10 ~f 
PM II (Backgrrund lo the Cpcn 01cq are n::,t rre : for r~~scns wlsid<1 1"e reasonable ccn~ol oi lheAco;u irer, 
tnen the Accurer s~a~ have lhe ngi,llo .. ,1naraw lhe Open Offel" In lte e-,eot of sucll a w1th<hwal o!' lite OOlffi 
Offer, the Acquirer (1,•oogh lhe \lanager) ~hill l. -,vi!h in 2 {l\¥0) Wcrki"'9 Da)'S ol wet, wr.h:Jrawal, msk~ an 
dnnooncemenlofS11cllv.ithcrJwJl ~1a t,rgthegr1100;icrlhe11,1thdrawa.•n acccrd~ncew1lh Regula\iQn23(2) 
oflhe SEBl (SAST} Regulal:oos 

l13 ln:e'Tl"so/Reg,,.lalior <5(1)of SE:•1SAST)Regulalio.15,othe'.thiln as staledintt- isDetaJMl•:Publ ie 
Stat.ement,a.;a11tedat~of lh1~De1.:ijtlf1 Pulllc St.slem9nt. lhaAcqu:a,rdon0tnaveanypla'lslo:isposeofor 
c!heiwise enclllloor ary miterial assc: o' lhe lar\_lel C~anror of any of 11.i scb.1i,faries i" the mu. 2 \'tw.'O) 
)'e;ira from ,t,~ date o/ comp lelion ~t th:; Op ~n O~er excep• 



~m,wt/fm,ft~,Pl'G"­

(1} 1t lllead.wy001.n1duintss ~ /otho,o::iw!of-lt.vicl,:rNl!ng~II 
aocctdwltt'Md'l!Mnes6~)0t ib)nlftady~d«bedd0t~~"r 
N Lerge!~,O'{qOfl~o(~~Ol~~f4)nllOlreclll~ 
-.ilrl111ylbfllli10tOlC(tl',ll~O!lctaoolitlt,illoNGQlfllll:)MdlWTa-9tt~WOl1111 
cwiol'~dlbtWtlllcilOorldlllt"r.;e,t~ o,(t)lo hfut~b.-lhe~of 
~~~r/.aa.se!s.~IIOTi1ar,~r/.l'lel.-;idCor..,-li:I 
-l!IR~dtt.fa,;e,t~o,(!'l n~w.hprodlcilloridboll-dd~ 
dti.T~~ 

• 1c fDIAl;Ql.lfll'CIWIQS!G.,.._a-,y ___ d,,. ~ Crcal)'~_,,ola~wmo'l t 
ott,:i,:1oli {booJ)UlfromlllWMol~dtws0Defloa.i-.a~~olflt~ 
olfieTa<Qal~Clfr.yolls~•~"'~-,,pt0YISOICl~2:§(2J 
d!NSES!(SAST)~WCl.ildbe!Nflbr.cn,~.-r,tuch~ of"'t~llfflllt. 

•1S Asoe,CIISE81(lOOA)~fNl-,.lt.fe5 19(21 -,c 19AoffleSloJl'l:ie!Conli'Kl~:,o,,j 
Ri.kl..115'7,M.-d«l(ltle:'SCRR').tw. larvet((,r-~tiwt•lsi.s~il~IO.__, 
llltut2S~du~•~uput,l,:Nll!Odtlg ;a6e!eM'lt'llfd ... ~,i1111SCRR)0111 
~lmilb'hcir,g l't,n;,,#IIIOarllOlnc,,dl'l:li C.-,OlieJmllt'e~d~ 
T~ll ... ~dt,,tplllilc;.,...~ intlcT~ ~lllls~hllln!U'I 
o,.,t,,cNnldi,igr.-»rr,e,iias~SCRR1ezd....,SESIII.OORl~hl,qplw .. _ 
Nl>tT.gei~~eit-:dlk:~wtOQl.,Rde19"dlhe~in 
CO'l'daa:Wdtl.-,ptc:arilt1-J,w.tilt.~llr-.~-,_IO~ll)olf>aoll 
l~IOdltQ)ll'IOl&'jonh~CIIN~~(dfn:f~IO~..., 
~.,i:;.~CO_.ylllam!l d h ~sPA.. 

4.16 tllo~6oeslWlll'dd..,.Eq;,r!'jSl'l-.• l)'ltiodaofN OPS ThtMr~ION(lpellOkr 
trillrdtda'e$nll/l'OIIW!ano111ooulonllsaa:o.ril1n,..Eq.atySl'-~lht~•PCl'«I 

I , BACKGROUHD TO llfE 0PEH OffEA 
1 Ths0e'•11•~~olllrmaGtby lhtNDilltll/~tlr'!IICll ~l{l)and4dh S£El 

(S,.ST}Rtg,JIW.s~IDNCIIICUIOlolt'W:SPAlloltQlnfl.-rd~dhl~~ 
"-~d'lhltT..-oot~A'IVotfl9Sllalllc.,"bllA1~ -~Ta-gel~ 

2 On\lard'J 12 2025,,,_~hHC!flilndinbl:»P'ftnzel'SPi\p.nll,lll'lllo1flfldllhll~l1n 
lgl't«llo1CC11W1llom1!ePrO'T«t<W.1~6U6,1CEiEMVSllarareornrin; S2.98~dhYallli; 
Shl~ca.,111rPromotc,,S11t$hmt.1,111P'QdlNR1610~~~SlaR~ 
Pa•-,)ptrEQU1trSNl.1or~~~ofttR:e1t,au,.-~~Sgtt 
~ 1">c'.tMCtore:1 £9':vHOIW: Lallhs l >W11 fo., ~ ll'WMtu«!II! ~E,;lf ~ 
(""-ct"S"-~1.~of..t.ctt•~lllh~o,---d~ 
~.,__~boll..OC-...ikl --<tlh~$blulo!y~) Usel.M .. 
lht~SP,\.v,~..ot~ll,i,~!l',eSEBl.(SASl}~ThePn:fflcf.tr 
SPAaltaMtslcffilhel(i!ftllldci:irdlioN~bllhNc~~.NT.qat~.~.h 
f'nriC(rrG!wpf>trt,nitrt~Sder • .-41htr~~l'ld~ 

3 ~to, ........ Srwes.«,so,~n~Ay......_TasiHolllalSdtf1.-..tlagH!tdt< 
s.111'11t.1;,,1"911tloMf111tWc,oqt.1~10hlN;q,llt/q,Wr1tteilfltands.rntcirictAd'ow: 
«.iPbbllilollltSRofN~S-S'llr'Hb)'fle~s.lilr. f htl'9HolclwS--tlNlll; 
l1olllltSdlr21W,.~QCtdP-QlrfdhW~:lln$.llld""1~ttlll!!t,Wrr,. 
At!Ot,yhTagtfoidefSclStflandkttg~Selllt~t:1twchntd!!fh>o:,J,.,~P 
COll',oltoce...,.,SE811$o\$11~•~S,SCOe.:r..,-,, si:..{.--,;o.003\llll"'-'II 
Sl'.n'->t'IIGIJt,,_T,g~S..lm9 Kali0« 1 SaltSharn1_,.btfUtN$11111)'~ 
~-lht~d~S.si.mt,-flt~lrumk PrunowW... -.IWl!tl 
olN~T~Ml!'d,lll~o!SE8lfSA.Sij~Win~""41:t.. 
lrrrSdlloe Tt; ltolder l ~ Fl.llltllr S.!OOEQ.llySharlf (~0003%of\Jalft;Shn~ 
l!aldb)'lltT1111-t:brS-2rr,;MoldtrJSare~ - bo~~~~"1 
N~ol~S.Slw.,tyhNqlllflfh,,,tlt~Seler 111 Wl'IISrJ lhe ~ 
T~MljoctlO~dSEBl(S,\ST)~#,dn~""'t,ei,et,,11ofli111Holdc-t , .... 

' iN:i:,'OJICIMOla!l!atld~olti,WN;QJJrr,tol'-'Jllt~SaltS>lnslromlho~Sellw 
lll letm$d1ht~S?l'l.(b) IIITtgHoldiet, s..~1rtwnfagHo'del'S-lnatrnsllllt,,tl4"3 
Ho16er'1Si"A;INl{t)T.;lbdlr2SlltSWelh,,,lt;K10erSek2111111TASdlhef'9Holdel'J~ 
~ a;ftle,,-tdll)u ... ~ Traudlon' 

5. $irQ.onKCO.lftdhSf'A$.1ht~tlal lrUtfld~an~to«q.h\lOlll'2r,;t,IJlll ae.ffl 
ol?S~~perlB'IQdlhll~-.'weca;iblll'IOe::imd_.lilef"911~~0oen 
Cl&f•t,li,; ..... UT,c,e,fl:.,..,, Jt1) 1!111Reg..(MOll4olh SOliSAST}~Pln;anllO 
1111-.,:,onoffH~l ~tlthdl•CCl"CIIO'lll.coriN~Stnmy~ 
...Sh~dN~~~~., f-.eSPl'll)ll'lduiedlo~ 
'dl S£8l{SAST)~..oon.,U.~Wl---corl!dM1NTatge11Carw,y..-dhe~ 
Wil~h~d1htla,;er.Ctror,ir,c;ullng111~d-.orCMP0111df-otSEBI 
(lOOAj~ ~Akolbl ~s.l&Shn•pirw,rt lohPlol'llolel' SPA.h~ 
S-~~Ol'1(viil-..iobo1~dfle~~PJJldNTlrgll~ 
l!l~Wlll!appli:allWln~~-~-l.,,.,.,, Rli,J(bl,ngt ~olll'IIT"ifl 
~nM11"""1~Jlid\w;;riva'.! Lmbcl(be!n9 a!DCfflbll'dtt'lttm'l!Old'°""et 
r• ~lllloirwldll)be~up,.dl:s"..artttlld11t1 inac:c,onl,nat w.flh~ 
~11ineSE81(1.COf\)Reqi,.nn 

I A11~ofNarei-e:wid~..::;.Ui5111)1\fJ~ ~"1,ul/"IO~oo.l'-T .. 
~llyU.~.""'O,,.,.Otler lst~'7fdklbehgP'!'...,_b),fltN::tpEtf>'l~dt 
~;ijtJll'ld•clSEBl(SASnR~ 

1 ~!101.C¥otllftcl~T~1RMlfo':h~ 

f'rptot ModaOI' ---- -- -~,..,_.,_. ---=-
- ....... 1 "'I 

c.r.cs ~ 10,SUi,145 
The NJP'fll Mt 

SUK 1.19.69.3'.Jlill C-

...., .. .. _ ... .... 
~1l. 2C2S.w.:II 
N~Seil«. -­GIQllCIPartyn ,.,.. "'-' -. -.. ....., ... ...... _. .., .. _ 
SM 10EU6,\46 
(Tl!l c.-cr.5..n, 
.,. __ 
......... ""' -., ... 
5.'l:) EII\JlySNtw 
~ y ffll, 
dl!t\l:&,lgSllwt -­ofW°idl'ISl,q«t 
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~IU!foo,ty,lheT-'!lt,oi.1SPAlhlll~'-"~llld-lONl'tllliKI. 6 BnedonlhtatlOYl!, a>ei....g,er • ~(• l.JbodlN~dl'tllWl»tlofflHll:-I~ 

10.3 smm!tfN!ISRfTee NeWu i S/W 
t031'9Tl:H!Wld'bPuftNdt:tT¥Hddt<2Sflr 9wtF~dlheMlfldc,,;,chHedt,g 

Hddf/12S-:9'1ftt~Ntil!IHoldtf1 SPAwJlbeCIONWldlrtli'lftrllldie~h-N4/ff:lp1)919 
111~9lllllUlt./t«fJrft. _,.,hfl9HoldW2SPAS.COf'~CDT'51HaldcrS..2byH)' 7 
dffl•nfertof\ebri1tQX1,11td.T1gttoldel2SPI\S.Sb.wflonflt~Otlll(H«hdl.WICW 
lflti"}1trldfr1SAI~ 

l0.32~-n.~olfle~~inSer"T-aHddfs-JSPA11,1Uq1CO. 8 
10.lf'dnlla,lieo«>11~GOM{lillfl.!bc0:illlg(adehclllld9rlllf~SPAJl'IGll'h -­\033Il!m'.tl&m' l,,.PtCfflGtlfSP'-11Wl'rliled01fleQoqfe:sdlhdi,d,t,,,.PrrntllltSAl,Ji,,oa, 
,,_,_sPA6oesnot.tlks~~IOlqrt15<11..._.~~oi'l)(l'Mkhne 
~IIIOlcr.1)',flel.1ihddlr2S!',t,Wl~~n-10....,.1&1ct 

a $1tABEHOl.PfN(iAH9 ACOtaS.'DPN DEWLS 

1911~dlheOoetiOl!er1t111hlllil)' d lw:~CD~tl'IIIOotnQlftsin iMl:C!llll'awur. 
IN5E:BICSASl)~fll'ld(b)lhl1ffll\~iaf~~'f9!iublt-n~ 
pltc:tlo"8fll~$1Nf/1"lllo0oeti0ffcr 
lll cased,,,.,~dre-,-$(1111'1.,,..0llerPnce,r,t>tOIIS'&le, a~inous,elolhe~ 
~-~aboYesh.ibe-lNdebyh~. illO'lllld~l7(2ldllleSE81{5ASf) 
~c,la,ICleledir,gsc;c!'t~ 

ln111M dRtg,Jabc,,22'(2)dlht!E:BllSAST)~Mlfe<::10htAccunr~11fltCIC!tl' 
&cnr,,~ i1111¥'lOl.ft~t11tieM,inul,~. ,-~,,.,,..•111e""1d 
21rr-vyO..) Wl:lllq°')'lbtriedl!eolNOPSllld$1.qodlalheta!mid t!tPN:m:terS?A(11.M:l 
aulinPn;r1Cll,10dPll\l{~toh¢1)tnOl'Ml~~flfi~dlllRl'""'10WSM 
Shrel,thel1g HolOl,-1Sa1111Sharesandt11T~Hdd0'2Sallll~and~itlch<:ors011tMDOll'd 
ddncbtollheT.1rpll._,~dt-efltor.luSPA\alflCUCilll'ngnlplll0dl'atll~ION 
0,.,""'11 

1 fht(UTWl!ll'IClll"QCcle:l~olh~kl,,_T.,c.o.-ny..i .. wadic,;~ ... ,_ VI. SlAnrTOft'YAHDoniEftAPPROVAl.:i 

- ----~~__, 
"S::..--~ 

au r,lhePAdi'_. .. .. 
~~~lhel'AdallllllheOPSNae .. .. 
Poa aw,_..,..~ OIi ~ siwe 10.69.07,1~ "'"' ~{-.r.w:iglhe~T'll'Udllnls 
r;anplelad1111S-mnsi11D£"4h'111 .. tenclered 
nlhto,.tOII-, 
POii Of¥ sllntdclng i:ab'8lld an \ttt'!j $1-.n 
~fewu,rw,,gN~Trarucao,I, 
~flllllast"""'ll ld l(l:ffllll)Qf. of t'-Opc,r, 

""' 
'5.il.SS.'66 1898'!1, 

Pura.Adlo~d .. 0Dtfl05or..Ollt~ol~f~Wtoe~ 
dhpt,blt~11 ltleT¥g,at~labbllowflelMO!UI\PlltllcSNf~~n 
Pll'SCASl:lucllrihSEBl(LOOAJ~lll~wl-.lNlll'ltr.i)d~J.ilrftlh 
~Pldt~Mtor.Aiifb..leliAdt.WtRIICOflllPi!.-celdl~lftt.._,IN --

1 N.O!l he&leof lllt DPS. IOfll btMol,,_~dlhl~.IIIOll -■ ne.~IPf'('o.'111 
~ lo «qu,re~Oller!ill"5U era vabdlyt...ondOIAl.llllllol1:IOlfernb'IO~ 
-~,~-~llt~S1iV#y.lwlMl(,.1J..118~o!tie~..«11 
Ccrrrrmold~....._lhl~Act,2002.aarolfldld,taqurtdbtllU)t$lfl'ffllllOrJOle 
Uncle!tJq T,-aaion .-dh()pe,,Offet).~IIIIJ6,i,Nr~oiodlO'~) bto:wnts 
~ PllGt kl IN~ d lhl 0«". tie CJec:r wauld nCI be Jl.qec:I WI ,uch ~ • ofltf 
~ •J t..-qobla,l,ed,cl"'NJpllfllhil~~~b'suct iPlffl'lb, 

2.. AIPllblcStt.-lhokln.lPICll.dn9~t-oldell rJEouily~l!IIISIOCWl•~IPPOl'#I 
~.,,,,,, IO..,_IN~Slwts(~WilllOutlfflllllioo\,d'le~hlllllMR81Jlflddmll 
IUCll~ ..... ~ cr.a&'W~~IOKCl!JllhlOl!er lllit.N'fl!Mtl~n 
IXllll.4m;ed, ,-k;rptfs,acr.uh:'91lolfpcl&dt~Sl'IRllll'medlnhlO!ler.fllhl, t 
h~dtwE...:,St>.es~n,,otpe,wi,.lllidflllllnilcil(irduiir,g~lrotnt,'°"'91 
~'m'ft!Of$nbeign~i!lweskn)~~...,...,..r~1rtwnhR810I' 
""1ccllfllllg!JllorybOCl)'l11~olllleEQ1111yStleru.hdd'tlthnl.~_,.berecuredlo1lO'l'IIMII 
P!MM~N.lhlly~llave~lot~NE~S.,wa.,1;1111WlheOl'llrSharn. 
~W!DIN--~~IObl~to1001!)1tlit0«fll lllt,,t lMl'tlUCll~ani 
rci!IUlfflllllcO..lhe~,cser,,,esh~IO'eieclll,d,Ol•Sl:we&.Nilic:~dmWn 
_,_o:rpn,,..bcdarot8)IJ1rt.map11lir1Cie'h~S,,.,.flllclllp flO'llil bOpt,,Olkr 
~IClteeeol)l d aoc,,owalh;inltnl!IRBl.,_.f-ot fo,e,;n~~Act,199tllldlllo 
,..N~INl:lotlwculd.-s.moak~~l'ltRBl~teSttk~lo 

2. AA O!l,-..d;J\edMDPS.-dllll~dhbOWdd~olh~ldilll')'£d)' 3. 

==~~:c:;:;=~~~~ N, 
wSCRRiead'/1\1115E:BIJODR)~llie:~wi'eMlnl'l«hT~~Nlilffllhc 1 

--Dlltic~SdOll11Rl.-1~ dN$0lA#lc,::mplrallllll ..... ir......'Mltlll'lt _.,. 

..... 
""""""' Tht£cpySn.n.,..~onasE\SoioOt.lOl:6241'09Jllld HSEIS)mlal:NAO.lND~ Thll lS~dlht 

teMerfllEq.4y' !iNIW$hlldb)'t,emflN0oenOf' .. 
~lof-ot~d.N~.-.:loctir,~ie!~"--'. h~wlecll'!'oeritDf'1'1'11111 
d~'lll!bn10 (1en) Wi:mng~l<Ol"IN~dltttT~ PtdodlOi'mtPo.die 
Slllttholdir1Ma1~nbnlwlfd1011110td«-ioW11~lor.lCQC!IWlt,N:Aa,,,• 
II ICCO!GIIIU!wttiR~ 2l dhSEBltsA,Sn ~v.,-,.t1iM0r)' ix ... NlPIMlis) 
elC'.ffldlt,.ome!M nct ■follhaN!leShlrtldocn.:lltAccurlfSlll"',eN<¢a,1loffllke~ 
laM.PIPi,6\l:~i'l mptaolwl'lcwllnollnl,g,y,r,"'9~)art~.,o:der lO 
~ltil,i.Cf,e,,()lfc, 

Eculfy6h..•INE295001020. 

a. Tht0fl'erPnoe,.t1eoayi1Nl!,CW1b-f111aNqJl(f!l,r.ac:cD'dn:o•!ht~o1~9t1~ 
ollheSEBl(SASl')~ 

2. The~unav.,i ,-EIM')'Sr,m.llNICIOIINncfrlg~OlllhlSIOd<E~dulWlglilf 
12~Jaltndirl!IO'Cl'lf Dl'.IOl'IOhlcar..~hllhiltllnt""WBir.■dt,le.,Ma,ctl 01ffl4 ICI 
Fttiru.)'11.i015.r'lwtMMor.chsPcricid7-••1"'1ftWO,., 4, lnQWdoMlylll,-,pirJIIIIRe:qt,iredS!l1!IIOl')'Acp'OVII01¥f1stallo'yOl'llfw~f}ll!ict, 

I. OCfec\Ol'lheOff.-: 
9.1 Tht~CflerllOW"igl'ltOtl.Ntl"~l(!)llld~•dlNSEBl(SASTJ~..:t 

OltAo:l-hnll!CffldlllOlht~Plmlafiil~I0.,.1sllnslll\1"""9r,;iltlflf>ttiSd. 
2S'4(1Wen.'Y'(,vepereffl)dll-,eeaui:')'lo'lnc■oitald .. llf'9II~ 

U ~dT;irQeiCOrnzl■rl-rwil~~lP,:lllflC:ifl!,(r.f~~bothllldotrtelk 
Wp;icr.~Ao:lutfransCD .... ,ts<t~~.OO~~eapebilidts 
-~--11.....i.:,, .. ~to~~~-~ 

10. &!imlltatucn3bP'MnHIPMIWPr 

.... 
~ 

Tclllllnod~/ Slriflllt 
!Nd■d .... Y.,. ..... 

Pl,lad t"A1 

................... 

.... i-, ...... 
.. .,... ..... Pl,iod 

'frdlt--'Ji"""' 

..... ... .. ..... 1U3,71.U, ,.,. .,. U1.6S,&l3 1f,i3,7t,930 ~ .. 
S-8SflnlHSEwtbsll9and•r;er,,-,Pl'M'flO~rattd~t1, M25,lllwdti,,SsPA 5. 
4Co,~~(F-RN 12185fW/16-hrlf\.lld.P.llfllll,~lll.mtM:t .1°'4V}. 101 Mf'llstlwns(lbtP.""'O!c<!iPA 

1D.1.l ~dhp,:,chl$<JofhlPrtff!OltrSalc~ i s+woQl'lllltetffl,1'1il"'l$Ol'~ZCl180l'IIIIISESl{SAST)~hEQUCy$1wC$ .. 
~b:Sldon!IISEbeqtnlloCk~.,.._liefflUlln.ll'l¥0UNCllnc!rgirlO.~dh 
~C,ompalyllnlloeM~. 
Tbtctlr'PradlNR 7&70p,,ota,~s-nty-Solnd5-nly,,._Glfy1ptl'&,uilySnnlllsbNr\ 
~flllllma:Cll~lf!)frld012)dt>r$ESl(SAST}~beqh~rlf-ot 

(i) ThcOCII\Olel>olldllw~aorolelr-Cll,lad,..,_flt~SPA.11:~IIXO)h~ 
Ql111tPl'Otl'l(IWSPACor!Qlior-4 Pr-.ierit{lfi!wdt--,bylN~S..-¥1Cl"ttl.wgt1COll'IPI")' -I 
OIIO'"""'I0 4Sl~)c!a1' tOl"hGallofueo.dcllcl._Prcm:,ce,~ Ol'111"1._.dl!le_. 
,.,,.,oeGIOdedbyNAcq;..ll'l)f'lt~S411t.f'l'Mlll1Qpro.id«l f-.alROcllle:lhlll nctbe1 
Ol'.tlat«r1111#18TQ!'aC:IICWILo,;$10pDlle,Le, .1~1'--•~Jlw--.nl)',tajwell(sfn)m!NlcloS!Kt --

,,..,.bo~b)'flekollm 9' pc,l' Regulnc:lo, tl(tl)dtllltSBII ~n~SEBI n,ay, l 
~MSl.ldlclela)- 11 ~dltlit~s.:uio,y~o,IIIYll:N.Cl'y0tCIB'G°~•I 
-l"IOll':ri,,,tat,ill0~ .... 6'f;d.1Mr90I' negilclO'lhPil'tditle~e,lo~~ 
s.dl~l,).ptll~elllel'lliondlimelQ,-lhJ~dUlf!'deto1d:tlS()oer,O!!er ... IOSUOI 
iermsW~asl!lfybespec,(,edllpSE!ll~pq,,antofi'ltonttb)'llltAat<itwlofleF\cft 
Sl-~llltlCIWO!letSNrahawtie111~11111WOler.llllDlrl'4.Smayl!e~bySEBI 
hwrl..,_lo..,._il~·~ lt(lf)nl 11(\\A)dhSS!ll fSAST] RepdlCW'ls 
nr,tmsf1Rog,Jalion23(1J d llleSEBl{SASlJ~ l!, dlel'f'ft'lllrl:ll lheRe:o.wed$QMory 
Appn:Mllctfl"Johr~~m,,y l:IIO:r.>e,colcat,itp-iorloOot~rlllll!O«.<•• nol 
tee:IINfld,tll~P'-lil,._h19'1lo'MtldrlWtle()(lf0ho'tl¥\h~~~ 
ftl~dh:~Ul'IW!llt.Sf'As4r:Ot16.'ier.elUl»'l~SPf<c.o-.:br:llsPr--. _, 
NIYllnlllllltilll~~Con6to,s~._l'IOt,-b1UW1t«tldlhl~ C111'¢1!!1 
dh~.Nn#leSA\lm,pllct~ll'ldNOdet-,be'lll'lchi,n.u,tdlo~law 
lnflfitw11tdU111~olllie0Der!Of.e.-,N~~lheMar...-,INll.1Wiw!a(hlo1 
WotlcingDa)id-.d>~ffiNlll~ofsudl~~-WOt.1165Jo, JM 
~11~-'tl~:so,23(2JdllleSE!ll(SASl}~ 



VII. TENTATIVESCHEDULEOFACTMTY S Th9 Pide ~ IIIIY ffl OM!lom the LOF h:m Si:Bl's w~bsile ~Nl,l,gov~J v, oot,111 IX OTHER INFORMATION 

s 
No. 
1 l:;wei:/.PulllicA 0 nooncemenl 

...... _.,,_ 
Wednesday,Marct,12, 2025 

copy,J1ttumaframlheRl9imJIDlbo Cl!er(delilleoll Parl IX(Olherlnli:iri!ld:,n)ol#'\sOPS)O'I 1 
PDWir,g 51rlablt~~ollll:ilaingcl!h•~Shares and h.rfo.1GIU!lblr, 0Pldclnll,­
Cltell~M.-it~.-idCO"".actdeCtls 

TheAc:ptt/l!'lldllldireclors, in \re:i'_C1S,tat1· •~ollllllAa:unr. acret11Mmj:10nsioilily for the 
~u.K.1tlldlnthef'Aand th110?Slothe'llllrln~11Parlgrapn2bei1M? andalso!urlhe 
CliilpknJdbk.qurerlaiddo.m1n l#WSEBI ISA5T)~11mpec1ol linOller 

Pulll1ca~oo::l:hi&DPSinnew,;paoers h.nda~,Ma,d,20,2025 

LastdateforM1rgollhedraltler.er ofo~w("DLOF") wolhSEBi Thm;day. Warch21,2025 

4 Lastdstef:irlhepublic anooJ11cemenllorc;ompeting o~er{s) 

5 .astdatcbrre,;e1pi:ofSEBloboerv.ilooson1leJLOF linlhee10en1 WedfJ<lsday,Apri23.2025 
SEBI ha~ no! SOll',h: diiificalloos or adciti011al ir fOl1"1ation from l:he 

6 The ~lla~fll.JMF"...-GIISelw:fl l ~rsuying a n;,ker")astheirt,rokertorlneOpen 2 
Olfar~wham!N!~R~ or flt01ttSNf'el t~eredin:M!Openaters.h;,llbQ 
made. Thll'm:tmdebaiolfleBu)'ltlg&Oker- as ~ti.!w-

JMFlnancia!Se,victsLirr.ited 
Addtesi 5thFk:or,Cllergy.Appasahet.\laralheMarg,PrabMde.,;,Mumbai--!00025, lnda 

Tel.Na:+9122671).43000!3024385:i 

The irfonna~on pertairing lo lhc T~'gel Company and1or lhe Seners wutained in ilia ?ub licMnounC€menL 
at hi ~ /1\.dc Sta!lll'l!Crll r, ,- Ll!llcr 16 o:fft' r, Ill)' oaic, ~ INdf: In 
~wii,,iait:Clpa,01".a"rlaltieen~/roo,Mmllllianp,,Ci,11:«111fprlMOl!Clil1N:T~ 
Ccmo-,0tlllt~Dl'lilOW"';IJbt r,~~SG!nawivctih.sl'ICICOtM~ 
vtrired'Vflt>ekq/tflt(lf!M~ TheAoQulr'lltiarxjU.~CIOl'ICII.IO:Ofllff/~wlll 
rupecttosuc.hd::rmdonlllllir4 1Q. lllllla<~~n!JO"U.Sd'.«1-

~an.ger) 
FaNo:+>112267617222 

Conti ct Pen;on: tk san~~ ~halia 
Email1D:~rii7f.bhalia@j"1fi~:im 

3 Thek;q.Jlo,undMMeSoa.t11n~ ol~O\llllf#fV/w.1h ils ~l.lld~• lneSEIMISAST) 

6 lden) l;9J Date"' Fri~ay, Aori 25. 2'l25 

7. last ca:e bl' which lne LOF is to 00 cispacch!ld lo lhe Publ ic: Monday,May(l5,2025 Webslte: wv.w.jrn."J"ancialseNiC€s..irl 
SEBI Registration Humbel-: INZ00019583~ 

CIN: U67120MH1996PI.C'.1&,t '5 

~ . Thll~f'la.cod.-mtr: !hat 11 his ~Wllnci.3I ~ to mettN ~ 
1111G11r1N!Ol0tnll"&n-.adab~!ilfflin~bllnlnong tho.~ol lht0llciSllaltt,ln 
terms ofRegul~lloo l5(1) rlll".e SEBi :sAsT: Reguaiion; 

Shar~~rs'M'105e/lilmesappeer011:heregis:er0ff"lemberr;on1111! 
lden~fied Dille 

4 PLJ"SUant to Rei;u lalion ·2 of th e SE3I (SASTj Reguat1ons , theA,;q.,rerhas a~oointed JM ~,narci~I Lln\!id 
astheMar..!l!rlo:heOl'er 

8 LaS!daIr:11y,.-ni;ntne cornmilteeofthe indepel'l':lenldirectorsoflhe Th.rvd~y.May08,2025 
Ta ",etCornpany s retµredloi;1veitsrao::1111nel'lda\im !othePubl ic 

7 All Public Sharehclcer:s wr,;: (!!:$ire to tender lile'r EQuily Sha1es under the Olrerv.uuld NM! lo in:im;nr lhe,r 5 Tl'le/\cqtlrer has appointed KFin l e,;i,rolo~iesLim·tedas lfleRegisi-artJlhc O~er. 

Share 0 olO!!r~ for Ire Open Ot1er 

9 Lai;! date for upw~rd reVl!-100 a' ltle Offer Pn,;e I Oller Sile Thursday, May 0~ 2025 

,es~ i;locillr111.ers rst:1ling8roker1q Mthin the nom1 !11 1ra,g rours ollhe sec:ind91) mal',:el, durni; 6 
lhe ier,d,imgPffi~.TheSellingBm~!':l':ananlerorder1forde..-.a!l!nllsecaswelosolly!ica Equ;lyShiHes 

S Aseparale Acqosition Wl'ICow'MllbeprovidedbyW.eStockE~ Ic,lacilitotetheplacir,gofo•:k'ri-

In !M OPS, al reftl!!'QSl:l"INR" arw:re!ertflCtl.lOlnc.., ~M1d.screp~ncyir ary table between 
thallllal andsurn1rilbtllKVll~•c:w~~olllld.'or~ng.U-.lesi;othe™S8SIH".ec,l'll!! 
inroimatonset ,,,,.ln!MoPSrefttm111tDOSIIIOP1asol~CM!aolll!ltO?S 

1D. Dilteol pub[cation of<irer~in~ plllllicanocunoomen\in the Fnday.May09,2025 
The Sa'ir._i Brrter wo~d be reqLired to pare an mlrrl l:id oo behllf al lhe Public ShareriCllders who 11 is~ 7 The PA1s availllb'e aril lh·s DPS ,s expected to ~e ;wal .tle on SEBl's ~bsite (v,w,r~eti ~cv m) 

11ewspaofrs inwhic:t,lti,:10PShasC>e~ published 

11. Dste rlcorrme 0 0!mentoftheTenceringPeriod Tuesday,\liy13,2025 

12 Doleolclosureo!tre lenderingPeriod t.loocay, May26,2025 

13 Last d~te of oom111Jn1Cali'llj lile rejection/ acceplance an~ com~eh(ln ~Mday, June 09, 2025 
olp;ymenloloo~si:Wa:ioo or refund of E<:fJity Shar;s to lhe Public 
Sha.'eholoers 

1~ LilS! ca:e f.ir ~ublieat:cn ol pos:-O~w pul;lic announcemeril ill tlm Monday, June 16, 2025 
newspapersinwhichflisD?Shasbeanp11bl;she~ 

Nares. 

11)Tf11000Yl timel"nes -~fp,eP<Jlfll oo!~ebasis o/a,,,ei',upro•,ided')(lrlwJ/niSEBl(SAST) 
R01.iillliw) ood5uq,oct10r«tf'lo/~ sl~u1otyanaot/lff~ a/lOmayhav~lobe revised 
ac~ ~ IUl (ia!es a,-e m,mli~nedforwl,;in ac!M!f:5, such scli.-ihesmsylakep~ce cnor 
belti."tllM~IWdale8. 

(:?)The/der,rifiedO.itcisc:rw,'forrhepurpos~ofdMirmirling/MlPiibl!cSl!ireho/dc.n;asoo!<UG/ro'ale towl,o,,i 
lh1lOr...-NSf!C.ltadlnltdlhlllll~"'1,lstued"'~dEqu.i/:; Stiares(~xcept 
1h~ftn~ldldtd/rol!IU.wntlt'olFutllc~are etig,bi,D~pal91111ileOpenotfer 
al qhmt~INTltlde,w,gPeltod 

v-. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEl"1 OF LETTER OF 

1 Tht()pcnOhr Mll tt~ by lrc~, si.:qa,dlo~1Ns,IIIQqlll'I~ 

toltnOIC'E~rShln!l.iih()ptrltk~h~~ollheS.cidt~tl.tklrl 
~IN®WIDod,VitStlill98rai1:•wlbtlrtq~IOm,ii,1-II011N11!'10eltdE"Sr.a1,0NII 
rJIUCilEQUil)!Siiaresmnod•lim111htClll'llal~oltbcrP.-~WIIMp!Mlle<'ty 
llae'.«uf.Q'Y!O ftliln 0e.w,g~ ~ a N8lior111Sffllrioet ~ Co,porll)OI\ ~ 
("C~aring Corpomion") 

9 In \em,s oflhe/llastercro,,,iar, alien ,riall be m.rted agaiMtlhe E.iuily Share5 '.endered ;, \heO!f~ Upon 
Ma1zaloo of (he entiuw,enl. only !he accept!ld quilll:ily of Equit~ Ssa·ss will bs :Jebit8C from :he demal 
acro..n(~l 'leCCr101!medf'llbl,cSharr:nolder. 

' JM FINANCIAL 
Jr.I FiNnclal Ll11~td 

CINL57120:.lh1[186f'LC036784 
llhfloc, .Crergy,APl)asaheb MaratreMa1g 

?ral-l~de-~. Mumtiai-400J25, India 
Tel.No.:+91226E&J:ic30 
Fax No: +9" ~26630 l .330 

Em.1II IDradopeoo~er@111firom 
Contact.Per5on· ~ls ~n,ch~Orun 

SEBI ll:e~istralion Number: INM')Xi01036. 
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