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Dear SirlMadam,

Sub: Intimation as per Regulation 84 of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements), 2018 (“SEBI ICDR Regulations”) - Issue of
advertisement in newspapers in respect of certain matters relating to Rights Issue
(“Rights Issue”) of NACL Industries Limited (the “Company”) — Reg.

In relation to the Rights Issue of equity shares of NACL Industries Limited (the “Company”) and
further to our letters dated December 01, 2025 and December 08, 2025, we enclose herewith
copies of the newspaper advertisements published today, i.e., Wednesday, December 17, 2025,
confirming completion of dispatch of the Letter of Offer and Application Forms, both dated
December 08, 2025.The said dispatch was completed on December 16, 2025.

The advertisements have been published in respect of the matters specified under Regulation 84(1)
of the SEBI ICDR Regulations, in all editions of the following newspapers having wide circulation:
(i) Financial Express (English national daily newspaper);
(i) Jansatta (Hindi national daily newspaper); and
(i) Surya (Telugu language daily newspaper, Telugu being the regional language of
Telangana, where our registered office is situated)

You are requested to take the same on record.

Thanking you, y t Moo
for NACL Industries Limited , NG\
Rl « 5 ==
[ : ‘__/- Kumar ?73““0530
Satish Kumar Subudhi X
Sr. Vice President - Legal & Company Secretary
Encl: As above
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FINANCIAL EXPRESS

WEDNESDAY, DECEMBER 17, 2025

This advertisement is for information purposes only and does not constitute an offer, invitation or recommendation to purchase, hold or sell securities, and is not intended for publication, distribution or release, direcily or indirectly, outside India. This is not an announcement for an offer document. All
capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated December 08, 2025 (the “Letter of Offer” or “LOF") filed with the Stock Exchanges, namely BSE Limited (“BSE") National Stock Exchange of India Limited (“NSE", together with BSE, the
"Stock Exchanges”) and the Securities and Exchange Board of India.
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N NACL A

NACL INDUSTRIES LIMITED

MACL Industries Limdted {“Company” or “lssuer” | was originally incorporated as ‘East India Finance Limited , 2 pubée limeded company under the Companies Act, 1956, pursuant to & certificate of incorporation issued by the Reglstrar of Companies, West Bangal at Cakoutta on November 11, 1886, Further, the name of our Company was changed to “Chem
Agro Intemational Limited”, and a fresh certificate of incorparation consequent upen changs of name was issued on January 11, 1993 by the Registrar of Companies, West Bengal at Calcutta, Subsequently, the name was changed to “Nagarjuna Agrichem Limited® and a fresh certrficate of incorporation consequent upon change of name was issued on
Septemnber 25, 1996 by the Regisirar of Companies, Andhra Pradesh at Hyderabad. Finally, the name of our Company was changed to “NACL Industries Limited” . and & fresh cerfificate of incorporation refiecting the new name was issued on Seplember &, 2017 by the Registrar of Companies, Telangana at Hyderabad. For more information about our
Company please sae "Genaral Information "beginning cn page 50 of the Lettar of Offer.

Registered Office: Plot no.12-A, C-Block, Lakshmi Towers, No.B-2-248/1/7/78, Nagarjuna Hills, Panjaguita, Hyderabad, Telangana, Indsa, 500082, Tel: +87 7836084227 | E-mail; infonad murugappa.com | Website: www.naclind com
Confact Person; =atish Kumar Subudhi, Company Secretary and Compliance Oficer | Corporate ldentity Numbser: L242719T G1986FLCDGE0T

PROMOTER OF OUR COMPANY: COROMANDEL INTERNATIONAL LIMITED
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF NACL INDUSTRIES LIMITED (THE "COMPANY"™ OR THE " ISSUER") ONLY

ISSUE OF UP TO 3,25,01,851 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 71 EACH OF QUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥76.70 PER EQUITY SHARE (INCLUDING A PREMIUM OF 275.70 PER RIGHTS EQUITY SHARE) ("ISSUE PRICE") AGGREGATING
UP TO 224,928.92 LAKHS' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE FOR EVERY 31 (THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF 21 EACH OF OUR COMPANY (“EQUITY SHARES™) HELD BY THE

Please scan this QR Gode o
view the Letter af Cifer

ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, DECEMBER 12, 2025 (*"RECORD DATE") (THE "ISSUE™). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE B8 OF THE LETTER OF OFFER.

* Assuming full subscription of the Issue. Subject to finalization of Basis of Allotment

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, DECEMBER 22, 2025

LAST DATE FOR ON-MARKET RENUNCIATION*
WEDNESDAY, DECEMBER 24, 2025

ISSUE CLOSES ON**
TUESDAY, DECEMBER 30, 2025

* Eitgitiie Equity Sharehoidars are requested fo ensura that renunciation through off marked trangfer is compleded in such 3 manner thal the Right Enfifement are credited lo the damal accounts of the Renounees (s} on or prior (o the Isswe Closing Date,
*Owur Board o & dwly autharized cormmiltes thereol will have the righ! foexlend e Issue Perfod 85 f may delerming frarm time fo time, provided thal this Issue will nof remain open in excess of thirly days from the [ssue Opeming Date (inclusive of the issug Openimg Date). Further, no withdrawa! of Application shat be permitted by any Applicant affer

fifve [ssue Crosing Date.

CORRIGENDUM: NOTICE TO INVESTORS

This is with reference to the letter of offer dated December 08, 2025 ("Letter of Offer”), filed with the National Stock Exchange of India Limited and BSE Limited (together, the "Stock Exchanges"), and the Securities and Exchange Board of India (“SEBI"), as well as the rights entitlement letter dated December

08, 2025, dispatched ta the shareholders.

The attention of the investors is drawn to the following:

On page 49 of the Letter of Offer, in the sectionlited "The lsswe"underihe heading "= Fractional Entiflernents ™, the texi shall be read as follows:

FG'Eﬁ'I.-'Jf}‘ Shares being offered on a nghts basis under the fssue i the shareholding of any of the Eligible Equity Shareholders is less than 7 (seven) Equiy Sharesor iz not i
mulliple of 7 (seven) Equity Shares, the fractional enfitiement of such Eligible Equify Sharehoiaers shall be ignored for computalion of the Rights Entifiement, However, Eligible
Equity Sharsholders whose frachiona’ entifements are igriored will be given preferance 4 the Alfalmen! of one addiiona! Eqidly Share sach, if sich Efigible Equiy
Sharaholders have applied for sddilional Equity Shanes over and above el Rights Enditlernent, ifany,

On page 103 of the Letter of Offes, in the section tited "Terms of the Isswe™ under the heading "Y1, BASIS FOR THE ISSUE AND TERMS OF THE ISSUE - Fractional
Entrtlements”, the text shall be read as follows:

The Rights Equity Shares are being offered on a nghts basis fo Eligible Equity Shareholders inthe ratio of § (fae) Equity Share far every 31 (thirfy- u:lﬂEJ ciqunly Shares held on
the Record Dale. For Equily Shares being offered on a nights basis under the Issire, if the sharsholding of any of the Efiibite Equity E-h-smnurdars i5 feas than 7 (seven) Equdy
Shares or not in the multiple of seven, the fractional enfitfernent of such Eligible Equity Sharsholders shall be ignored in the cormpulation of the Rights Enliternent, However,

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEB| ICDR Master Circulars and the ASBA Circulars, all investors desirimg to make an

application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provision applicable to such Applications before

making their Application through ASBA. For details; see “Terms of the Issue-Makimg of #n Application by Eligible Equity Shareholdors on plain paper under A5B4

process ' on page 93 of the Letter of Offer.

Pleass node that subsect to SCSBs complying with the requirarments of the SEB| circular bearing referance number CIR/CFD/DIL/1312012 dated Seplambar 25, 2012 within the

penod stipulated therem, Agplications may b submitied at the DFSIEII'IE'.EH Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number

CIRICFDDILM/2013 dated Jansary 2, 2013, it is cladfied that for making .ﬁ.npll:ﬂﬂnns by SCSBs on their own account using ASBA facility, each such SCSB should have a

separale account in ils own narme wilth any other SEBI registered SCSB(s), Such account shall be used solely for the purpose of making an Application in the Issue and clear

demarcated funds should beavailable in such accowunt for sech an Applicabon,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation TTA of the SEBI ICDR Regutation

reead with SEBI ICDR Master Circular, the credit of Rights Entitemants and Aliofment of Rights Equity Shares shall be made in damaterialised form oniy. Prior to the lzsua

Opening Date, our Company shall credit the Rights Entilements bo the demat accounts of the Eligible Equily Sharsholders holding the Equily Shares indematerialised form

Pursuant to the requiremants of the SEBIICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the Eligible

Equity Shareholders ["RE Holders™) under the ISIN: INE295020012 on December 15, 2025

The Elsgible Equity Sharsholders may ranounce the Raghls Entillerments, crexdited to their respective demal accounts, esther in full or in part {a) by using the secondary marks

pilattorm of the Siock Exchanges {the "OnMarkel Renunciation”); or (b] throwgh an off-markei transfer (the "Odf Market Renunciation™), during the Renunciation Period

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entfitlements shall lapse and shall

be extinguished after the kssue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, aven if such Rights Entitlements were

purchased from market and purchaser will lose the premium paid to acquire the Rights Enfitlements, Persons who are credited the Rights Entitiements are required

to make an application to apply for Rights Equity Shares offered under the Issue for subscribing ta the Rights Equity Shares offered under the lssue,

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE MEITHER REMOUNCED NOR SUBSCRIBED BY THE INVESTORS OM OR EEFORE THE ISSUE

CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

CREDIT OF RIGHTS ENTITLEMENTS IN COMPANY"S DEMAT SUSPENSE ACCOUNT

Our Company has opened a separate demat suspense escrow account (namely, NACL INDUSTRIES LIMITED - UNCLAIMED SECURITIES SUSPENSE ACCOUNT")

{"Demat Suspense Account"} and would cradit Rights Entilements on the basis of the Equity Shares: (a) held by Elgible Equity Shareholders which are held in physical form

as on Record Data; or (o) which ara hald in the account of the Investor Education and Protection Fund (*IEPFT) authority; or which of the Eligitde Equity Shareholder whosa

demat accounts are frozen or where the El:|l.|--,- Shares are lying in the uncaimed! suspense escrow atcountidemat suspenss account (including thase pursuant to Regulation

39 of the SEBI LODR Reguiations) or details of which are unavailable with cur Company or wigh the Registrar onthe Fecord Date or where Equity Shares have been kepfin

abayance or whera enlitiemant cartificate has been issued or whara instruction has been ssued for stopping issue or ransfer or whare letter of confirmation fying in escrow

acoount; or (o) where credit of the Rights Entitiements have been returned’ reversed! failed for any reason, or (d) where ownership is currently undes dispute, inchuding amy courd

of reguiatory procaedings or where legal notices have been issued, i any or {e) such other cases where our Company is unable fo credit Rights Entitlemants for-any cther

MEAS0NS

Our Company shall credit the Rights Entitlements to the Demal Suspense Account on the basis of information avadable with aur Company and (o serve the interest of relevant

Eligible Equity Sharsholders to provide them wilh & reasonable opportunity to parficipate in the lssue. The credit of the Rights Enfitiements fo the Demat Suspense Account by

Eur Eﬂmpan'yldues et create any right in favour of the relevant Eligibbe Equity Shareholders for transfer of Rights Enfiflersent to their demat account or fo receive any Equity
hares In he 550,

With respect 1o the Rights Entiterments credited to the Demat Suspense Account, the Eligibe Equily Shareholders are reguired to provide relevant datails/documents as

acceplabls lo cur Company of the Registras (such as applicable requlatory approvals, self-altested PAN and client master sheel of demal accoun!, defais! recards canfirming

the legaland beneficial ownership of their respective Equity Shares, aic.) to our Company or the Registrar na laber than two claar Waorkimg Days prior iothe lssue Closing Date fo

enable cradd of thair Rights Entdlaments by way of ransfer from the Demat Suspense Account to their demal account at least ane day before the |ssue Closing Dale, to enable

such Eligible Equity Sharehciders fo make an application i the Issug, and this communication shall serve as an infimation o such Elgible Equity Shareholders in this regard

Such Eligibla Equity Shareholders aro also requasted fo ersung that thelr demat account, dedails of which have baen provided 1o our Company of the Registrar iz active io

facilitale \he aforementioned iranster, In the event thatthe Eligible Equity Sharsholders are not abks b provide relevant details o our Company or the Registrar by the end of bwo

claar Working Diays prior to the lssue Closing Date, Rights Enfillernents credited to the Demat Swspense Account shall Apse &nd extinguish in due course and such Eligible

Equity Sharaholder shall not have any claim against our Company and our Company shall not be liabbe to.any such Ebgible Equity Shareholder in any farm or manner and such

lapsing Fé?ighm Entitlerment may dilute and adverselyimpact the interestof ceriain Eligible Bquity Shareholders, For details, please see “Terms of the fssue"on page 86 of the

Lettar o Lamer

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated December 08, 2025 and RE Entitiement letter (lssue Material’) has been completed on December 16, 2025. In case

of Eligible Equity Shareholdess who have provided their valid e-mail address 1o-our Company, the Issue Material has been senl to their e-mad address and in cases where

Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materizls, 85 applicable has been physically dispaiched, on a reasanable effort basis, tothe

Indian addrasses provided by them:

Making of an Application throughthe ASBA process

An investor, wishing fo padicipate in the Issee through the ASBATacility, s required to have an ASBAenabled bank account with SCSBs, prior o making the Application. Investor

desiring to make an Application in the |sswe through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSE or onfne’

electronic Application throwgh the website of the SCSBs (If made available by such SC3B) for avthonzing such SCSB to block Application Money payable on the Application in

their respeciive ASBA Accounts

Investors should ensure thal they have comaectly submitted the Application Form and have provided an authorsation to the SCSB, via the elecironic mode, for docking funds in

the ASBA Account equivalent o the Application Money mentioned in the Application Foem, as thecase may be, ai the fime of submission of the Application

For the lis! of banks which have been nobfied by SEBI to act a5 SCS5Bs for the ASBA process, pleass refer lo

mttps.fwany sa0d gov in‘sebiwebiothen' Ditherfction.doYdoRecognisedF pi=yes&inimid=35

MAKIMG OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS ON PLAIN PAPER UMDER ASBA PROCESS

An Eligible Equity Sharehokdar in India who s shoibla 1o apply under the ASBA process may make an Application o subscribe to the lssue on plain paper in terms of Requlation

TEof SEBI CDR Regulations in case of mon-receiptof Application Form gs defailed above. 0 such cases of mon-recedpt of te Application Form frrough physical delivery {(where

applicable) and the ERgible Equity Shareholdar not baing in a position torobitain it from any athar sowrce may make an Application (o subscribe tathe [ssue on plain paper with tha

same details asper the Application Form that is available on the website of the Registrar of the Stock Exchanges. An Eligibée Equity Shareholder shall submil the piain paper

SApplication bo the Designated Branch of the SG5E for authorizing such SCSE to block Agpdication Money in the said bank account maintaingd with the same 3C38. Applications

n plamn paper will nol be acespted Trorm any Eligible Equity Shareholder who has nol provided an Indian address

Pleasa note thatin terms of Regulation T8 of SEBI ICOR Reguiations, he Eligible Equity Shareholders who are making the Application on plain paper shall not be entitlad 1o

renouncs their Rights Entilements and should not utilize the Application Foom for any purpese mdluding renunciabion even il il is received subsequenlly

The Application on plain paper, duly signed by the Efgible Equity Shareholderincluding joint holdars, o the same arder and a5 per speciman recordad with his‘her bank, must

reach the office of the Designated Branch of the SCSE befors the Issue Closing Date and should contain the following particulars:

Narme of our Company, being MACL Industrias Limited:

Mame and address of the Eligible Equity Shareholderincluding joint holders {in the same onder and as per specimen recorded with our Somipany or the Deposiony:

Falio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form s on Record DateyDP and Clignt 1D

Except for Applications on bahalfof the Cantral or State Government, the residents of Sikkim and the officiats appainted by the cours, PAN of the Eligible Equily Sharaholder

and for each Eligible Equity Shareholderin case of joint names, imespective of the total value of the Equity Shares applied for pursuant tothe Issue;

Munsber of Equily Shases hald 25 o0 Recard Date:

Allirnent option -only dematerizlizad form;

Mumberof Rights Equity Shares entitied o,

Number of Rights Equity Shares appled for withen the Rights Entlements;

Mumbir of Additional Rights Equity Shares appSed for, if any (applicable only if entire Rights Enliilements have been spplied for);

aEI Total number of Rights Equity Shares applied for,

Simple, Safe, Smart way of
application - Make use of it!!!
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REGISTRAR TO THE ISSUE

fihe Efigritie £ quity Shareholders whose fractionalenfilernents are bedng ignored, will be given preferential congidaration for the aifolment of ane addifionsl Equily Share esch if
hay apply for addisonal Equily Shares aver and above their Rights Entiflement, ifany.

Further, the Efigible Eqully Shareholders holding less than 7 ".-sa'.-we-u} Equily Shares as on Record Date shall have ‘zerg’ enfiiement in the Jssue, Such Eligitle Equity
Sﬁamhm‘de.r.ﬁ ara anfitled o apply for adaitional Equity Shargs and waill be given preferance in the alfotment of one additional Equify Share If, such Eligibife Equity Sharefolders
apply for the addilionsl Equity Shares. Howevyer, thay cannol rencunce e same in favour of third parties and the application forms shall be nomr-negokabis,

On page 2 of the: Rights Entitiement ietter, under the heading “Fractional Entitlements”, the 1ext shall be read as follows:

The Rights Equily Shares are being offerad on a nghts basis to Eligibie Equily Sharahoiders in the rafio of 5 {five) Eqelly Share for every 37 (thidy-one} Equity Shaves heid on
e Record Diate. For Eguiy Sharas badng offared on a nghts bagls under the Issue, if the shareholding of any af the Efigible Equity Shareholdors is less than 7 [zeven) Equity
Shares or not in the mulioe of sewen, the fractional anfifermant of such Eifgitie Equity Sharnhaders shall be ignorad in the computation of the Bights Entitersmant, However, the
Eligibie Equity Sharafioiders whose fractional entitfemants are being ignored, will be given pradfarantial eonsidaration for tha allotment of ang sdaitional Equity Bhavaaach If
Thay apply for aonitional Equity Shares over and above their Bights Enfitement, if any.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For details, check
section on ‘Making of an Application through the ASBA process below.

11. Total Application amount paid at the rabe of Rz, 76,70 per Righis Equity Share;
12, Detafs ol the ASBA Accountsuch asthe 305E aocount number, name, aadress and branch of the relevant SC5B8
13, In cass of non-resident Eligible Equily Sharehobders making an application with an Indian address, delails of the NRE/FCNR! NRQ aceount such as the accound number,
name, address and branch of the SG5E with which ihe account is maintsined.
14, Autharisation to the Designated Branch of the SCSB lo biock an amount equivalent to the Application Money in the ASEA Account;
12, Signature of the Eligible Equity Shareholder (in casa of joint houwders, to appear in the same sequence and order as they appaar in tha records of the SC2B) and
16, All such Eligible Equity Sharsholders shall be deemed to have made the represeniations, wamanties and agreements set forthin “Restriclions on Purchases and Resales
-Representations, Warranties and Agreements by Purchasers ™on page 112 of the Letter of Offer
Incases whena aninvestor submits Application Foems along with a plain paper application, both the applications shall beliabde bo be rejectad
OVERSEAS SHAREHOLDER'S: Mo action has been orwill be taken to permit the 1zsua in any jurisdiction wihene acton would be required for that purpese, excepttinat the Lattar
of Offeris being fed with the Stock Exchanges and with SEBI, In particular, the Righis Entitiements and the Rights Equity Shares have nol been and will not be, registered under
the U5 Secundies Act and may not be offered or soid within the Linited Siates. excepd pursuani to &n exemption from, arin @ transaction not subject o, the registration
requiraments of the LS. Securities Act-and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and in “offshore transactions” as
delined in, and in reliancs on, Regulabion S under the U, 5. Secunties Act to Eligible Equity Sharehoiders located in junsdictions whers such offer and sale is permitted under the
taws of such jurssdictions. The ofering to which the Letter of Cffer relates is not, and under no circumstances is to be construed as, an offering of any Righis Entilaments or Righls
Equity Shares for sale inthe Unsted Stales or as a solicitabion therein of an offer e buy any of the said securibes. Accordingly, you should not forward or transme the Latber of Offer
inte the United Stafes at any time. our Company is unl:ler*.ahirrg this [sswe on a righfs basis io the Ebgible Equity Sharehclders and has dispaiched the Application Form, The
Rights Entitlement Latter, and other [szwe malarial only to emai addresses of ERgible Equity S .a*emldars wha have provided am Indian address to our Company and who are
iocated in jurisdiciions where the offer and sale of the Rights Entitiement or ng.rls- Secunties is permitted under laws of such jurisdictions and does nof result in and may not be
construwed as, a public offaring in swch jurisdictions. Incase the Eligible Equity Shareholdars have provided their valid e- rr‘-aul:.-:::lres-s the |sewe Material iz sent only to their valid
e-mail address, and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Matarial is dispatched, on a reasonable effort basis, to the
Indian addresses provided by them. investors can also access the Letter of Offer. and the Application form from the website of the Registrar o the issue, our Company, SEBland
the Stock Exchange. The distibution of the Letter of Offar, Application Form and Rights Entilament Letter and any ather offering materdal {ooliectivaly, (he "Issue Materfals™)
and issue of Rights Enfitlement as well as Rights Equity Shares o persons in certain jurizdichions outside India may be restricied by legal requirements prevailing in those
jurisdictions. Persons into whose possassion the Letter of Offer, the Rights Entitlerment Letier ar Application Form may come or wha recaive Rights Entiflernent and propose 1o
renounce or apply for Rights Equity Shares in the Issue are required fo-inform themsehes about and observe such resirictions. For mars detads. see "Restrictions on
Purchases and Resales"beginning on page 112 of the Lefler of Offer. Investors can also accessthe Letier of Offer, and the Application Farm from the websiles of our Cormpany,
the Regestrarand the Siock Exchanges,
LAST DATE FOR APPLICATION: The last date for submissian of the duly filled in Application Form ar a plain paper Application is December 30, 2025, 1 &., lssue Closing Date.
Cur Board or any commities thersof may extend the said dake for such period as it may determine from time fo tme, subject o the |ssue Périod not excesding 30 days from the
Izsue Opaning Date (inchusive of the [ssus Opaning Dalz)
If the Applicaton Form is nef submited with an SCSE, uploaded with the Siock Exchanges and Ehe Application Monay is nof blocked with the SC5B. on or before thie [&sue
Closing Dale or such dale as may be extandad by cwr Boasd or any commilles thereof, the invitation to affer contained in the Latter of Offer shall be deamed to have been
declined and our Board or any commitiee thereof shall be at iberty io dispose of the Equity Shares hereby offered, as set oufin the section eniitied "Terms of the Issue-Basis of
Allotment" on pags 106 of the Lather of Offer
Eh‘:aseé nicde that an the lzsue Clozing Date, Applications through ASEA procoess will be upbeaded until 5.00 pome (Indian Standard Timed ar suchextendod time a8 pormitied by the
fock Exchanges
Plaazs ensura tha! the Application Form and necessary daetals are fillad in. In place of Application nurnber, Imwastons can mantion he refarence number of the a-rmail recevad
fram Registrar infarming about their Rights Entitiement or last sight digits of the demat account. Alternatrvely, SCSBs may mention their intermal referance number in place of
application nunsber
SPECIFC INVESTORS: The Company canfirms that no specific investor(s) have been recognisad for the purpose of allotment in the under-subscnbed portion and Promater
manna confirmead that they will not be rancaneing in favour of amy specific investons)
LISTING: The esasting Equity Shares of our Company are listed on Stock Exchanges. Our Company has recenvad "in-principle” spprovals from BSE and N2E for listing tha
Rights Equity Shares through their letlers each dated December 05, 2025 and December 04, 2025, raspectively. Our Company will also make applications 1o BSE and NSE 1o
obtainbrading aporovals for the Rights Enfiflements as required under the SEBICDR Master Circular, Far ihe pumposas of the Issee, the Designated Stock Exchangeis NSE
DISCLAIMER CLAUSE OF BSE: Itis 1o be distinctly understood that the permession given by BSE Limited should notin any way be deemad or construed that the Letter of Offer
has baen deaned of approved by BSE Lirdad, nor does o canify the comrecinessor cormpleteness of any of thie conterts of the Latter of Ofar, The investors are advized forefarto
the Letterof Offer for the full bextofthe “Disclaimer tlause of the BSE Limited”on page 85 of the Lestter of Offer
DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It iz 10 be distinetty understaod that the permissian ghen &y NSE should nol in any way be deamad of
construsd that the Letter of Offer has bean cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the Latter of Offer. The
invastors are advised fo refer to the letter of offar fior the full text of the “Disefaimer Clause of NSE "on page 85 .of the Letter of Offiar,
BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/REFUND BAMKER: AXIS BANK LIMITED
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regutations and other applicable laws, the Rights Entiflements will
be cradited to the demat account of the Eligible Equity Shaseholdars whio ara Equity Shargholders a8 on the Record Date, nowever, the issus Materials will be sent/ dispatchad
anly 1o such Eligible Equity Sharsholders who have provided an Indian address to cur Company and only such Eligibke Equity Sharsholders are parmilied 1o particpate in the
I=sue. The credit of Rights Entitiement does nof constiute an offer, imitation to offer or solicitation for padicipation m the |szuee, whether dirgctiy or indirecty and only dispatched
of the fssue matesial shall consiitute an offer, Invitation or solicitation for paricipata in the [ssue in accondance with the terms-of the [ssue Material, Furharmore, receipt of tha
I=sue Matenals (ncluding by way of electronic means) will nof constifute an offer, invitation o or solicitstion by anyone in {i) the United States or (i) any jurisdiction or in any
circumstances in which such anoffer, Invitationor solictation s unlawiul or not suthorzed or to any person towhaonm it is uniawf to make such an offer, invitation or solicitaton; In
those circumstances, the Leller of Ofer and any other Issue Materials st be trealed as senl for information only and should not be acled upon for subscriplion 1o Rights Equity
ahares and should not be copied orre-disiributed, in part or full. Accordingfy, persons receiving a copy of the lssuwe Maberials shouwsd not distribute or send the Issue Materials inor
nlo any jurisdichion whare 1o do so, would or meght contravena local sscunties faws of regulatons, or would subject our Gomgany o i5 affiliate 1o any filing or registration
requirement other than in India). I the fssue Matenals are received by any persan in any such junsdicion or the: United Siates, they must not seex fo subscnbe 1o the-Rights
Equity Shares. For more details, see ‘Restrictfons on Purchases and Resales"beginning on page 112 of Letter of Orffer
The Application Form, the Righis Eniiiement Letier and other Issua Matenal will be dispatched anly ta the Eligible Equity Shareholders who have provided an Indian adaress (o
our Company., n case such Eligible Equity Shareholders have providad their vabid e-mail address, the Letter of Offer, the Application Form, the Rights Entitiement Ledter and
other Issue Material will be sentonly to thes valid e-mad address and in case such Eligitde Equity Shareholders have not provided theirvalid e-mail address, then the Applicstion
Form, the Rights Entitlersent Letierand ather Isswe Matedad will be physically dispatched. on a reasonable offor basis | to the Indian addressaes provided by them.
Further, the Letierof Oferwill be dispatched to the ERgible Equty Shareholders who have providied their Indian address and whi have made a request in this regard.
Investors can aceess the Letksr of Offer and the Application Form (provided that the Eligibis Equily Shareholder /s aligible o subscribe tothe Rights Equity Shares under
applicable laws)on the websites of
o purCompany atwwwnaclind com
+  IheRegistrar at nactnghisgkiinbech.com
the stock exchange al www bseindia. com and weww.nseindia.com
To update the respective Indian addresses/e-mail address/phone or mobile numbers in the records maintained by the Registraror by our Company, Eligible Equity
Shareholders should visit hitps:ziirights.kfintech.com.
Eligible Equity Sharehalders can also obtain the details of their respective Rights Entitlements fram the Website of the Registrar (i.e. htipe:/rights kfintech.com) by
entering their OP ID and Client ID or folio number (for Eligible Equity Shareholders who hold Equity shares in physical form as on Record date) and PAN. The link for
the same ghall aleo be available on the website of our Company at [www.naclind.com)
Please note that neither our Company nor the Registrar shall be responsible for any failure io dispaich or delay in the receipi of the physical copies of the lssue
materials, including tha Latter of Offar, the Rights Entitlernent Letter and the Application Form, where such failure or delay is attributable to non-availability of the e-
maii addresses of Eligible Equity Shareholders, electronic transmission delays or failures, or where the Application Forms or the Rights Enfithement Letters are
delayed, lost or misplaced intransit.
For further details, please refer “Torms of the Issue- Dispatch and availability of issue Materials "on page 89 of the Letter of Offer.
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LFERIENCP 1T HaHx SR maTiON

Satish Kumar Subudhi, Company Secratary and Compliance Officer
Company name-NAGL Indusiries Limited

Fegistered Office « Flot no 124 C-Block, Lakshmi Towers, MoG-2248/177/78
Magarjuna Hills, Panjaguita, Hyderabad, Telangana, India, 500062

Email: infoi@nacl murugappa.com

Corporate Identity Numbes- L242 197G 9REPLCO1GE0T

NAGARJUNA
NACL

Irvisstors may contact (he Registear ko the fssue of sur Company Secretary and Complhanee Officer for any pre-tssue or post lssue refated mather. All gravances ratating to the ASEA process may be addressed o the Registrar i the lssue, with a copy fo the SCSE, glving full details such as name, address of the applicant, contact numbes, e-mal address of te soleflist balder,

Tl rnber o demat account number of Rights Equity shares appliad for, amount biocked, ASEA Account rmumber and the Designated Branch of the SCSE where the Applicaticn Farm or the plain paper appécation, as the case may be, was submitied by the Investor along with a photocopy of the acknowledgement slip, For detalls on fhe ASBA Process, please see “Terms of the

Fsgiee" on page 88 of the Leter of Cffer

Placa: Hyderabad
Date: December 16, 2025

For NACL Industries Limited

On behalf of Board of Directors

Sdi-

Satish Kumar Subudhi

Company Secretany and Compliance Officer

MWACL Indusiries Limited; is proposing, subject io market condifions and other conssderations, a nighis igsue of its Equity shares and has in ihis regard filed a Letler of Offer dated December 08, 2025 with e Stock Exchanges and SEBI. The Leter of Offer is available on the website of the company at www.naclind.com and on the stock
exchanges i.e. BSE Limsted at www.bseindia_com and NSE India at www.nssindia com. Investors should note that investment in equity shares involves a degree of risk and for details relating to the please see section tiled "Risk Factors™ beginning on page 22 of the Letter of Offer,

The Rights

Entitlernent and the Rights Equity Sharas hawe not been and will not be registered under the U.5. Securities Act or any state secunties laws in the United States, and may not be offered, soéd, resold or otherwize transferred within the United States, except in 3 fransaction from registration mequirements of the LS. Securities Al

Accordingly, the Rights Entiliements and Rights Equity Shares are being offered and soid in “offshare transactions®, as defined in, and in reliance on Regulation 5 under the U5, Securities Act fo existing sharsholders Iocated in jurisdiction where such offer and sale of the Right Equity Shares is permitied under laws of such junsdiction. There will

be no public offering in the United States,
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This advertisement is for Information purposes only and does not constitute an offer, invitation or recommendation to purchase, hold or sell securities, and is not intended for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for an offer document. All
capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated December 08, 2025 (the “Letter of Offer” or “LOF”) filed with the Stock Exchanges, namely BSE Limited (“BSE") Mational Stock Exchange of India Limited (“NSE", together with BSE, the
“Stock Exchanges") and the Securities and Exchange Board of India.
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NACL INDUSTRIES LIMITED

MACL Industries Limited {"Company” or "Issuer”) was originally incorporated as ‘East India Finance Limited', a public limited company under the Companias Act, 1956, pursuaniio a cerificate of incorporation issied by the Registrar of Companies. West Bengal at Calcutta on November 11, 1986. Furiher, ihe neme of our Company was changed o “Chem
Agro Iternational Limied”, and & fresh cerbficate of incomparation consequeent upon change of name Wwas is.sued on January 11, 1993 by the Regisirar of Companies, West Bengal at Calcutta, Subsequently, the name was changed to “Nagarjuna Agrichem Limited” and a fresh certificate of incorporation consequent upon change of name was issusd on
Saeptember 26, 1996 by the Registrar of Companses, Andhra Pradesh at Hyderabad, Finally, the name of our Company was changed to “NACL industres Limsed”, and & fresh cerfificale of incorporabon reflacting the new nams was issued on Septemiber 4, 2017 by the Registrar of Companées, Telangana al Hyderabad, For moee information about our
Company please see "General Information "teginning on page 50 ofthe Letter of Offar

Registered Office: Plol no.12-4, C-Block. Lakshmi Towers, No 8-2-248/1/7/7T8, Nagarjuna Hills, Panjaguita, Hyderabad, Telangana, India, 500082, Tel: +81 TE35004227 | E-mail: infonacl mursgappa.com | Website: wwa. naclind.com:
Contact Persan: Satish Kumar Subudhl, Company Sacretary and Compliance Officar | Corporala dentlty Mumber: L34 218TG1EREPLEDRENT

PROMOTER OF OUR COMPANY: COROMANDEL INTERNATIONAL LIMITED
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF NACL INDUSTRIES LIMITED (THE "COMPANY" OR THE " ISSUER") ONLY

ISSUE OF UP TO 3,25,01,851 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T1 EACH OF QUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 76.70 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥75.70 PER RIGHTS EQUITY SHARE] (“ISSUE PRICE") AGGREGATING
UP TO 724,928.92 LAKHS' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE FOR EVERY 31 (THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF 71 EACH OF OUR COMPANY (“EQUITY SHARES") HELD BY THE

Plaaza scan this ﬂﬂ_ﬁﬁﬂa by
view the Letter of Oifer

ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, DECEMBER 12, 2025 {"RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE 88 OF THE LETTER OF OFFER.

* Assuming full subscription of the isswe. Subject to finalization of Basis of Allotment

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, DECEMBER 22, 2025

LAST DATE FOR ON-MARKET RENUNCIATION*
WEDNESDAY, DECEMBER 24, 2025

ISSUE CLOSES ON**
TUESDAY, DECEMBER 30, 2025

" Eligitla Equity Sharehaolders are reguested to ensure that renunciation through off market transferis completed in such & manner that the Right Enfiflement are credited to the demst accounts ofthe Renounces(sl on orprior fo the (ssue Closing Date.
“*Our Board or & duly suthonzed commitlies thereof will have the righl fo exfend the lssue Penod 25 it may determing from fime fo ime, provided that this (szue will not remain open in excass of thidy days from the (ssue Dpening Oats (inclusive of the (ssue Opening Date), Further, no withdrawal of Applicalion shall be permilted by any Appiicant affer

thiz fzsue Closing Date

CORRIGENDUM: NOTICE TO INVESTORS

This is with reference to the letter of offer dated December 08, 2025 (" Latter of Offer”), filed with the Mational Stock Exchange of India Limited and BSE Limited (together, the "Stock Exchanges”), and the Securities and Exchange Board of India ("SEBI”), as well as the rights entitlement letter dated Decamber

08, 2025, dispatched to the shareholders.

The attention of the investors is drawn to the following:

On page 44 of the Letter of Offer, in the section tlitled “The Issue " under the heading "~ Fractional Enfitlements", the text shall be read as follows:

For Equity Shares being offeved an 8 fghts basiz wnader the [szue ifthe sharehaiding of any of the Efigible Equily Sherehoiders iz fess than ¥ (seven) Equity Shares oris nof in
mulliphe of T (seven) Equify Sharas, the fractional entilferment of slch Egile Equity Sharehokiers shall be ignovsd for compuatation of the Righfs Entillermen, However, Efgitie
Eqily Sharehoiders whose: fractional enditements are norsd wil-be given preferance in the Alafmant of ang soaitionad Equity Share each, F such Ebgible Equity

hareholoens have aeoplied for addifional Equity Shares aver and above their fights Exfittement, iany

Oin page 103 of the Letter of Offer In the secton ttled "Terms of the Isswe” under the heading "V, BASIS FOR THE ISSUE AND TERMS OF THE ISSUE - Fractional
Entitiements” tha lex! shall be read as follows:

The Rights Equity ahares are being offered on 5 fghls basis fo Elgible Equity Sharsholders i tha rafio of § [fve] Equiy Share farsveny 37 (thidy-one) Eouily Shares keld on
the Recaord Dale. For Equity Shares being offarad an a rights basis under the I5sue, il the sharsholding of amy of the Eligitie Equily Shareholders is fass than 7 (soen) Egiity
Sharaz ornod in the mulfipie of seven, the frachiomal entiferment of 2uch Elpible Equily Sharehoiders ghall be ignoved in the compuistion offhe Fighis Enfitlemant. Howeuer

ASBA*

FACILITIES FOR AFPLICATION IN THIS ISSUE

in aceordance with Regulation 76 of the SEEI ICDR Regulations, the SEBI ICOR Master Circulars and the ASBA Circulars, all investors desiring to make an
application in this Issue are mandatorlly required to use the ASBA process. Investors should carefully read the provision applicable to such Applications before
making their Application through ASBA. For details, see "Terms of the Issue-Making of an Application by Eligible Equity Shareholders on plain paper under ASBA
process”on page 93 of the Letter of Offer.

Plaaze riote that subject to SCSR2 complyng with tha requiremants ol the SEBI circular baaring refarance nomiar CIRCEDDILA 35001 2 datad Saplamber 25 2042 within thi
partiod stpulated therein, Anplications may be submited o the Designaled Brasches of the SCEBs. Furher @ feeme of the SEBI cireular bearing raferance namber
CIR/CFD{DILA 2013 dated January 2, 2013, 1 is clarified thal for making Appbcations by SC58s on thair cwn acoount using ASBA facility, each such S3C5B should have a
separals account in s cwn name with any olher SEBI regeslarad SGSE-la] Such account shall be usad solely for the purpose of making an Applcation in the [ssue and clear
demarcated funds should be available in seeh account for such an Application,

CREDIT OF RIGHTS ENTITLEMENTS [N DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHDLDERS: in accondance with Reguiation TTAof the SEBI ICDR Reguiation
read with SEBI G0 Master Gircular, the credit of Rights Erdifements and Allofmant of Rights Equity Shares shall be made in dematerialised form anly, Prior {o the lssue
Opening Date, our Company shall credit the Rights Enfitiements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form
Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the Eligible
Equity Shareholders ("RE Holders™) under the ISIN; INE285D20012 on December 15, 2025

Thez Eligitle Equity Shareholgess may renounce the Rights Entitkements, credied to iheir respective demat acoounts, eitherinfull orin part {a) by using the secondary markes
platformof the Siock Exchanges (the "Cn Market Renuncation™); or (b) through an off-market transfer {the "0f Market Renunciation™), during the Renunciation Period.

if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall
be extinguished after the Issue Closing Date, Mo Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlemants were
purchased from market and purchaserwill lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entiflements are required
I make an application to apply for Rights Equity Shares offered under the 1ssue for subscribing fo the Rights Equity Shares offered underthe lssue.

PLEASE MOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED MOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE I55UE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

CREDIT OF RIGHTS ENTITLEMENTS IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Comparny has oganed a separale demat suspense escrow accounl (pamsely, NACL INDUSTRIES LIMITED - UNCLAIMED SECURITIES SUSPENSE ACCOUNT™)
("Demat Suspense Account™) and would credil Rights Enliiements on the basis of the Equity Shares: {a) held by Eligibie Equity Sharsholders which ane hed in physical form
as on Record Date; or (b which are held in the account of the Investor Educabion and Prolection Fund ("IEPF") suthonity; or which of the Eligible Equity Shareholder whose
demaf scoounds are frozen or where the BEgquity Shares ane lying in the unclaimed! suspenss estrow accountidemat suspense accound (including those pursusnt bo Feguiation
39 of the SEBI LODR Regulations) or details of which are unavatable with cur Company or with ihe Registraron the Record Diate or whene Equity Shares have been keplin
abeyance or whers entiflement cerificate has been issued or where instruction has been issued for stopping issue or fransfer or whene letter of confirmabion ling in escoow
acoount; or (o) where cradit of the Righis Enfiflemeants have besn retumed! reversedd failad for any réason, or [d) where ownarshipis currently unider dispute, including any court
or reguiatory proceedings or whese legal notices have been issued, i any or (&) such other cases winane our Company i unable to credif Rights Entitlernants for any other
MBEsns,

Our Company shall credit the Rights Entilaments 1o the Demal Suspense Account on the basls of information available with our Company and 1o sarve the interest of ralevant
Eligible Equity Shareholders o pravide tham with a reasonable opportunity (o participats in the 1ssue, The creds of the Rights Entitterments (o the Demal Suspense Actaunt by
our Company does not create any right in favour of the retevani Eligible Equity Sharehokiers for Iransfar of Rights Entilement to their demal acoound or bo receive any Equity
Shares in the lssus

Wilh respect to the Rights Enfilements credited o the Demal Suspense Account, the Eligible Egusty Shareholders are required 1o provide relevant detailsfdocumenis-as
acceptable bo our Company or the Regisirar (such 25 applicable regulatory spprovals, self-attested PAN and client mastar sheet of demat account, details! reconds confiming
the legal and beneficial cwnarship oftheirrespective Equity Shares, atc.) toour Comgany or the Registrarno | ater than two clear Working Days prior fo the Issue Closing Date o
anable cradit of their Rights Enditements by way of ransfer from the Demat Suspense Account to their demat account at feast one day before the kssoe Closing Date, to enable
sich Eligibhe Eguity Sharshiolders 1o make an appécation inthe [ssue, and this commamication shall serve as anirimation ko such Eligible Equily Shareholders in this regand
Such Eligible Equity Sharehaoldars are also raquestad 1o ensure thal thair demat sccount, details of which have been provided (o sur Company of the Ragisirar is active 1o
facilitale the aforemantoned ransfer. [n the svent thal the Eligitée Equity Sharehalders are nod able to provide relevant detafs 1o our Company ar the Registrar by the end of two
cheas Working Days priorto e lssue Closing Date, Rights Entilarments cradited to the Demal Suspense Account shall lapse and extinguish in dee course and such Ellgibla
Equily Shansnalder shall nat have any claim againstaur Company and out Company shall nof b liable 1o any swech Eligible Equity Sharehalder in any ferm or mannes and such
lapsing of Rights Enfilement may diluts and adversely impact the inferest of cariain Eligible Equity Shareholdars, Fordetails. pleass see "Terms of the lssue™ on pags BB of the
Letlerof Offer.

COMPLETIOM OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Appication Form, Letier of Offer daled December 08, 2025 and RE Entillemant istter (Tssue Material’) has been completed on Decamber 16, 2025, In case
of Eligible Equity Shaseholders who have provided their valid e-mall address to our Company, the Issua Material has been sent to their e-mail address and in cases where
Eligible Equity Sharehokters heve nol provided theire-mail address, then the Issue Matenais, as applicabie has been physically dispaiched. on areasonable effort bass, o ihe
Indian addressas provided by them,

Making of an Application through the ASBA process

An Investor, wishing to paricipate in the Issue through the AS8AEacility, Is required iohave an ASBA enabled bank account with SC5Bs. prior lo making the Application. fnveslor
desring 1o make an Application in the Issue through ASBA process, may submil the Application Form in physical mode to the Dessgnated Branches of the SCSB or onfine/
elacironic Appication through the website of the SC5Bs (if made aveilabees by such SCEB) lor autharizing such SCSB to block Applcation Monsy payable on the Application in
thew respective AGBA Acoounts

Invesiors should ensure that they have comectly submitied the Application Form and have provided an authorisation i the SC58, via the elecironic mode, for blecking funds in
the ASBA Account eguivalent bo the Applicafion Money mentioned in the Ap plication Fonm, as the case may be. at the time of submission of the Agglication

Far trea list of banks which kave bean nolified by SEBI o act as SCSBs for the ASBA process, please refer 1o

hiips:iwean.sefe gov.inisebisebiotherOtherAchon do *doRacoanisedFpi=yvesSintmld=315

MAKING OF AN APPLICATION BY ELIGIELE EQUITY SHAREHOLDERS ON PLAIN PAPER UNDER ASBA PROCESS

A Eligibde Equity Shareholder in India who s eligible to apply undar the ASBA process may make an Applicationio subscribe to the Issuwe on plain paper in tems of Reguiation
78 of SEBIICDR Regulations in case of non-recespl ef Application Form as detalled above. In such cases of non-recaipt of the Application Form through physical delivery (whers
applicable) and the Eligible Equity Sharehalder nat being in a position to abtain it from any othir source may make an Application to subscribe to the Issue on plain paper with the
same datails as par the Application Form that is a-.-aulal:ﬁu on Ehe wabste of the Registrar of the Stock Exchanges. An Eligibla Equity Shareholser shall submil the plain paper
Application ko the Designated Branch of the SCSB for autharising such SCSE Lo black Appication Manay in the said bank account mainiained with the same SCSB. Applcaticns
on plain paper will not be accepled frarm any Eligible Equity Shareholder who has not provided an Indian address

Pleass nofe that in {erms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application-on plain paper shall nol be enfilled in
renounce their Rights Enfillemenis and shoatd not ulilize the Application Form forany purposs inmuding remmacigtion ewen ifit isrecemedsuhsﬂquenr",'

Thee Application on plain paper, duly signed by the Eligible Equily Shareholder including joint holders, in the same ondar and &3 per specimen recorded with hislher bank, must
reach the office of the Designated Branchod the SCOH before the lesue Closing Date and sheuld contain tha following particulars:

1. Mame of our Company, being NACL Industnes Limited

Mamea and address of the Eligible Equity Shareholderincluding joint holders {in the same orderand &s per specimen recorded with cur Company or the Deposiony|

Folio nurmber (in case of Elgible Eqeity Sharehobders who hold Equity Shares in physical Torm a2 on Riecord Data)/DP and Client 1D

Excapt for Applicalians on behall of the Cenlral or State Govemment, lhe residents of Sikkim and the officals appointed by the'courts, PAM of the Eligible Equilty Shareholder
andforeach Eligible Equity Sharehaldar i case of jalnk names, irrespective of the fotal value ol the Equity Shares applied for pursuant (o the Issus,

5. Mumberof Equity Shares held s on Record Dale

B Allatment oplion - only dematerialized form;

7. Mumber of Rights Equity Shares enbilled 1o
8
9
1

Simple, Safe, Smart way of
application - Make use of if!!!

g L B

Mumberof Righls Equity Sharas applied or wilhin the Righls Enliflements;
Mumber of Additional Rights Equity Shares applied for, i any { applicable only if entire Righls Enlitlements have been applisad forl;
0. Total nember of Rights Equity Sharasapplied for.

REGISTRAR TO THE ISSUE

KFIN Technologies Limited

3M; The Canbriurn, 3rd Ficor 5T, Lal Bahadur Shastr Road, Nav Pada, Kok (Wasl), Kurla, Murmbai,
Maharashira, India, 400070,

Tol. Mo.: 81-40-6T1622 731 GO0Z084001

Email: naclrightsi@kiinbech.com

Webeita: www kintach.com

Contact Parson: M Murall Krighna

SEBI registration no.: INROO00DDZZ2

A KFINTECH

EERESEFNCF TREAEUMEPFPFOERAT|IEH

five Eligibie Equuly Sarafioiders whoss Factional enlitlements am being mnored, Wi be green praferenbal consideration for e alalmes! of one addifional Equtly Share sach i
fivey apofy foraddilional Eguily Shaes ovsrand abowe their Rights Endittement, ifany

Furthear, Ihe Efgitie Equity Sharafinlders folding less than T (sgvan) Egulty Shares as on Record Dalg shal fhave Zero' anlitement in the lssse Such Elgible Equiy
Sharehotders are enfitied to apey foraddiions) Eqoity Shares and will be given preference mihe alodment of one addifional Equily Share I, sueh Eligibde Equity Sharehaiders
appdy forife additional Equily Shares. However, they cannol remounces the same i favour of ihird parties and the application firms shailbe non-negaliable

Cn page 2 af the Rights Entillamant lettar, undar tha heading “Fractional Entitkemants”, (he fexl shall ba read as follows;

The Rights Equity Shares are being offered on & rights basis fo Efigible Equily Sharehalders in the ratic of 5 {five) Equity Shars farevery 31 (thily-ome) Equity Shares heldon
the Racord Date. For Equity Shares being offorad on a fghts basis under the fssue, Tihe sharehoidng of any of the Efiqible Equily Shareholders is lass than 7 (seven) Equily
Shares ornofin the mudtipfe of seven, the imections! enfitlemeant of such Efgie Equity Sharehokders shall ba ignoved in the computahion of the Kights Enfitferment. However, the
Eligibie Equity Sharehoiders whose frachional enfilemants are being ignared, will be given preferantial consideration for the afodment of o sddibional Equly Share each (f
ey apply for addiional Equity Shaves over and above their Rights Enfitlement, iany.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For details, check
seclion on ‘Making of an Application through the ASBA process’ below,

1. Total Applicaton amount paid at the rate of R, 7670 per Rights Eqgusty Shars;
12, Defails ofthe ASEA Account such as the SCSB acoount number, name, addness and branch ofihe ralevant SCEB
14, In case of non-ressdent Eligible Equily Sharsholdars making an application with an Indian addrass; details of the NREFCNR MRO aceaunt such ag the account numbser,
famie, address and branch of the SC5E wilh which e acsounl i maintainad
14, Authonsstion fothe Designatad Branch of the SCEB Lo block an amountequivalentta the Application Monsyin the ASBA Acoount:
15, Signatureof the Eligikle Equity Sharehobder (in case ofjoint holders, fo appear in the sarme sequence and ceder as they appearin the records of the S3CSB) and
16, All such Eligible Equily Shareholders shall be deemed 1o have made the representations, warranlties and agreements s2i forth in "Restrictions on Purchases and Resales
-Raprasenfations, Warranties and Agreements by Purchasers' on page 112 of the Letter of Ciffer
Incases where an Investor submids Application Forms alongwith & plain paper appéication, both the applications shall be Eabde to be rejected.
OVERSEAS SHAREHOLDERS: Noaction has been orwill be laken to permit the |ssue i any junsdiclion whare action would be required for that purpose, excepl that the Leiter
of Offer is breing filed with the Stock Exchanges and with SEBI. In particular, the Rights Entllemants and the Rights Equity Shanes have nol been and will nof ba, regislaned under
the US Securibes Act and may nol be olfered ar sold within the Unded States, excepl pursuant B0 an exemption from, or in @ transachon not subject 6. the ragisirabion
reqqueraments of the LS, Securities Act and applicable sfate securities laws. Accordingly, the Rights Equity Shares ase anly baing offerad and in “offshaors transactions” as
defined in, and n reliancs on, Regulation S under the L5, Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer &nd sale is permitied under the
IS of wchiuﬁsd-::l:ms The offering iowhich the Letter of Offer ralates is not, and under no circumsiences is o be conatreed a8, an offenng of any Rights Enfilemsnts or Rlighis
Equaty Shares for 5ale inthe Uniled Siates or as a solicitation therein of an offer o buy any of the 525 securities. Accordingly, you should mot fonward or transmit the Ledter of Offer
info the United States atany ime. our Company is undertaking this issie on'a nghrs basis 1o the Eligible Equity Shareholders and has dispaiched the Application Form, The
Rights Entitiement Latter, and other lssue matasal only to email addresses of Eligible Equity Shareholders who have provided an Indian address torcur Gompany and who are
kcated in jurisdiclions where the offer and sale of the Rights Entilerment or Rights Securifes iz permitted under laws of such unsdiclions and does not result inand may notbe
consirued as, a public offening in such jurisdictions, In case the Eligible Equity Shareholdars have provided theirvalid e-mail address, the lssuae Matenal s sent only ba their vadid
g-mail addrass, and in case the Ebginia Equity Sharaholders have not provided their e-mail address, then the lssue Material is dispaiched. on a reasonable afforl basis. 1o the
Indian addrasses proviced by tham . Investors can alsoacoess the Latier of Offar, amd the Application forrm from the website of tha Registrar o the issee, our Company, SEB| 2na
the Stock Exchanga. The distribution of the Letter of Offer, Applicabon Form and Righls Entilarnent Letier and any other offaring matesal (collectivaly, the "Issue Materials®)
and ssua of Rights Enfitiement as well as Rights Equity Shares to persons In cerain jurisdicions outside India may be restacted by legal requirements prevading in those
jursdictions. Persons info whoss possession he Letter of Offer, the Righls Enfiiemnent Letler or Application Form may come or whao receive Righls Enfilament and propasa to
rencunce or apply for Rights Equity Shares in the fssue are required fo inform themselwes about and cbsenve such resinclions. For more details, see "Restnctions on
Purchases and Resales"beninningon peoe 112 of the Letter of Offer. Investors can also access the Letterof Ofer. and the Application Form from the websites of our Company,
the Registrar and the Stock Exchanges
LAST DATE FOR APPLICATION: The las! date for submission of the: duly filled in Application Form or 2 plain paper Application is Decambear 30, 2026, .., lssue Closing Date.
Cior Board or any committee thersod may sxtend the said date for such period as it may delerming from fime (o time, subject o the lsses Perod not exceading 30 days from the
Issus Opening Date (inclusive of the lssue Opening Date)
I¥ thve Application Formeis not submetted with an SC3B, uploaded wih the Stock Exchanges and the Application Money is nof blocked with the 0SB, on or before the ssue
Closing Date or such date as may be exlended by our Bosrd or any comemitiee thereod, the invitation to offer contained in the Letier of Offer shall be deemed to have been
geclined and our Beard orany committes theraaf shall be at liberty to dispose of ihe Equity Shares hereby offered, as sef oulin the secton entitied "Terms of the Issue-Basis of
Allotment" on page 106 of the Letter of Cifer,
Fleasie nofe that on the issus Closing Dale, Applications through ASBA process will be uploaded unti 5,00 p.m. (Indian $tandard Time) or such extended ime as permitied by the
Sinck Exchanges
Pieasa ensura that the Application Form and necessary detais are flfed in. In place of Applicaticn number, Investors can mention the reference number ofthe e-mail received
from Registrar informing about their Rights Entiterment ar [ast 2ight digits of the demat account. Allermatively, SC5Bs may mention thes intemnal refesence numbear in place of
appécation numbar
SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have baen recognised for the purpose. of allaiment in the under-subscribed porion and Promoter
have confirmed that theywill not be renowncing in favour of any specilicinvesions)
LISTING; The existing Equity Shares of our Company are [sted on Siock Exchanges. Cur Company has received "in=principle” approvals from BSE and MSE forlisting the
Rights Equity Shares through ther leiters esch dated Decernbar (5, 2025 and December 04, 2025, raspactively. Our Company will also make applications o BSE and NSE to
abtain Trading approvals for the Rights Entifemants as required underthe SEBIFCDR Master Cicular. Far the purposas of e |ssua, the Designated Stock Exchange is KSE
DISCLAIMER CLAUSE OF BSE: M is to be distinclly undersiond thal the permission given by BSE Limited shauld rodin any way be deemed orconstreed that the Letter of Offer
has besn cieared or approved by BSE Limsed, nor does it cerfify the comeciness or completensss of any of the contents of the Lefler of Offer, The investors ars advised o refer fo
lhe Letker of Offer for the full text of the “Disclsimer clause of the BSE Limifed” on page 85 ofthe Letter of Gifer,
DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): ltis to be distinctly undersiood that the permission given by NSE should not in any way be deemed or
conglrued that the Leftar of Offer has boan clearad o approviad by MSE nor does [§ cerllfy the cormectness or complotenass of any of the contents of the Latier of Offar. The
invaston ame advised o rafer i e lelber of afier for the full textafthe Disalaimer Clause of NSE™on paage B of the Lattar of Offar,
BANKER TOTHEISSUEALLOTMENT ACCOUNT BEANK/REFUND BANKER: AXIS BANK LIMITED
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: Pursuant to the reguirements of the SEBI ICDR Regulalions and other applicable faws, the Rights Entilemants wl
be creditad to the demat aceount of the Eligitde Equity Shareholdess whao ara Equity Sharehiolders as on the Record Date, however, the lssoe Materials will be sent’ dispathed
anhy ba such Ebgdble Equity Shareholdars who have provided an [ndian address o cur Company and only stéeh Eligibla Equity Shareholdars ara pormitied to paricpata in the
lssua. The credd of Rights Entitiemant does not constitute an offer, invitation to offer or solicitation for particigation in the tssee, whather diractly or indirectly and anly dispatched
of the [ssus maleral shall canstitute an offer, invitation or solcitation for participate in the Issue in accordance with the 1erms of the lssue Malenal Furtharmore, recaipt of the
|ssue Materials (including by way of electranic means) will not constitute an offer, invilabon ko or sohicilation by anyone in (i) the United States o (i) any jurisdichion or in any
circumstances in which such an offer, [nvitation or salicitation is untawful or not authonzed of to any person fowhom itis unlzwhd b make such an offer, invitation or solicitation, in
thass crcumstances, the Latter of Ofter and any other Issue Materials must be treated as sent for infarmation anly and should not be acted upon far subscription ta Rights Equty
Shares and should not be copted or re-distributed, in par or full Accordingly, persons receiving & copy of the Issue Malerals should notdistibuie or send the lssue Materials in o
irlo ary junsdichon where to do 5o, would or might confravene |ocal securities aws or regulations, or would subject cwr Company or is affiliate to any filing or registration
requErement {other than in India). IF the 1ssue Materisls are received By-any person in any such jurisdiction or (e United States, they musl not seek bo-subscribe to the Righls
Equily Shares. Fior more dedails, see Resirictions on Purchases and Resales " beginning ongage 112 of Letler of Cffer.
The Application Form, he Rights Enttlement Latter and ather Issue Matanal will b= dispalched anly ko the Eligebls Equity Shareholders who have provided an Indian address o
our Cormpany. bn case such Eligible Equity Shareholders have prowided their valid e-mail address. the Letter of Offer, the Application Form, the Reghts Entitlerrient Letter and
other Issue Matenal will be sent anly to ther vald e-mall address and in case such Eligible Equity Sharsholders have rol provided their valid e-mail address, then the Application
Farm, the Rights Entifllement Letier and olher lssue Material will be physically dispalched, on a reasonable eflort basis, o the Indian addresses provided by them
Further, the Letter of Offer will be dispaiched to the Elgible Equity Shareholders who have provided their Indian address and who have mede a request in this regard
Investors can access the Letier of Offer and the Application Form [provided that the Eligébbe Equity Shareholdar is efigible to subscribe to the Rights Equity Shanes undes
applicablelaws] on the wabsios of
»  our Company atwwanaclind com
v the Reqistrarat nad rights@kfntech com
thie stock exchange st www besindia.comand www nseindia.com
To update the respective Indian addresses/e-mail addressiphone or mobile numbers inthe records maintained by the Registrar or by our Company, Eligible Equity
Shareholders should visit hitps:rights. kfintech.com,
Eligible Equity Shareholders can also obtaln the detalls of their respective Rights Entitlements from the Wehbsite of the Reglstrar (1.e. hitps./irights kfintech. com) by
entaring thelr DP 1D and Client ID or follo number (for Ellglble Equity Shareholders whio hold Equity shares in physical form as on Record date) and PAN, The link for
the same shall alsa be avaitable on the website of our Company at [www.naclind .com]
Please note that neither our Company nar the Registrar shall be responsible for any failure to dispateh or delay in the receipt of the physical copies of the lssue
materials, including the Letter of Offer, the Rights Entitlement Lotter and the Application Form, where such fallure or delay is attributable to non-availabifity of the e«
mall addresses of Eligible Equity Sharshalders, alectronic ransmission delays or fallures, or whera the Application Forms or the Rights Entitlemant Letters are
delayed, lost ormisplaced in transit

For further details, please refer “Terms of the Issue- Dispatch and availability of issue Materralz " on page 89 of the Letter of Dfier,

COMPANY SECRETARY AND COMPLIANCE OFFICER

Gatish Kumar Subudhi, Company Secretary and Compliance Officer
Company nams-NACL Industnes Limited
Registered Office - Plot no, 12-8, C-Block, Lakshmi Towers, Mo &-2-248/177TE,
Maparjuna Hils, Panjaguita, Hyderabad, Telangana, India, 500082
Email: infoiinac. murugappa.com
Y
NAGARJUNA Corporata Identity Number- L24215T51986PLC016607

NACL

Inwestars may confact Me Reqlstrar to the ssue or our Company Secretary and GCompliance Officer for any pre=tsswe or post Issus related matier, All grevances relating to the ASEA process may be-addressed to e Registrar to e [ssue, withva copy to e SCSB, glving full detalls such as name, adoress of the applcan; comact mumber, esmaif address of the soefirst hokder,

falio mumber or demat eccourd rumber of
issun " on page 86 of the Latter of Offer

Place: Hyderabad
Date: December 16, 2025

Righis Equily shares applied far, amouni blocked, ASEA Account nomberand the Dasignabad Sranch of the 5058 where the Applicasion Form or the plain paper appiication, as the case may be, was submitied by the Invesior giang with a phatocogy of the acknowledgement slip. Faor detais on the ASBA Process, pleess see "Terms of (e

For MACL Industries Limited

On behalf of Board of Directors

MII-

Satish Kumar Subudhi

Company Saecrelary and Compliance Officer

MACL Industries Limited: is proposing, subject to market conditions and ofber considerations, @ rights issue of its Equity shares and has in this regard filed a Letler of Offer dated Dacember 08, 2025 with the Stock Exchanges and SEBIL The Leter of Offer is available an the website of the company at wew.naclind.com and an fhe stock
puchanges o, BSE Lirmilad a1 www besindia cor and NSE India at v nseindia com. Investors shoudd note that investrment in agquily shares mvobios a degree af visk and for deta®s relating to the pleasa soo section tiled “Risk Factors™ baginning on page 22 of the Latter of Offar.

The Rights Entilement and the Rights Equity Shares have nof been and will not be registered under the U.S. Securities Act-or any stale secuities laws in the United States, and reay not be offered, sold, rescéd or otherwise transfemed within the United States, except in a ransacton from registration requirements of the U5, Securities Act.

Accordingly, the Rights Entilernents and Rights Equity Shares are baing offerad and scid in “offshore transactions”, as defined in, and in reliance on Regulation S under the U.S. Securities Act (0 existing shareholders located

be na public offering in the United Stales,
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i |urisdiction where such offer and sala of the Right Equity Shares is perrmiited under laws of such jurisdchon. There wil
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This advertisement is for information purposes only and does not constitute an offer, invitation or recommendation to purchase, hold or sell securities, and is not intended for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for an offer document. All
capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated December 08, 2025 (the “Letter of Offer” or “LOF") filed with the Stock Exchanges, namely BSE Limited (“BSE") National Stock Exchange of India Limited ("NSE", together with BSE, the
“Stock Exchanges") and the Securities and Exchange Board of India.

AGARJUN
i NACL A

NACL INDUSTRIES LIMITED

NACL Industries Limited (“Company" or “Issuer”) was originally incorporated as 'East India Finance Limited', a public limited company under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of Companies, West Bengal at Calcutta on Movember 11, 1886. Further, the name of our Company was changed to “Chem
Agro International Limited”, and a fresh certificate of incorporation consequent upon change of name was issued on January 11, 1993 by the Registrar of Companies, West Bengal at Calcutta. Subsequently, the name was changed to “Nagarjuna Agrichem Limited” and a fresh certificate of incorporation consequent upon change of name was issued on
September 26, 1996 by the Registrar of Companies, Andhra Pradesh at Hyderabad. Finally, the name of our Company was changed to "MACL Industries Limited”, and a fresh certificate of incorporation reflecting the new name was issued on September 4, 2017 by the Registrar of Companies, Telangana at Hyderabad. For more information about our
Company please see “General Information " beginning on page 50 of the Letter of Offer.

Registered Office: Plot no.12-A, C-Block, Lakshmi Towers, No.8-2-248/1/7/78, Nagarjuna Hills, Panjagutia, Hyderabad, Telangana, India, 500082. Tel: +91 7836094227 | E-mail: info@nacl.murugappa.com | Website: www.naclind.com;
Contact Person: Satish Kumar Subudhi, Company Secretary and Compliance Officer | Corporate Identity Number: L24219TG1986PLC016607
PROMOTER OF OUR COMPANY: COROMANDEL INTERNATIONAL LIMITED
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF NACL INDUSTRIES LIMITED (THE "COMPANY" OR THE " ISSUER") ONLY

ISSUE OF UP TO 3,25,01,851 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥76.70 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥75.70 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE") AGGREGATING
UP TO %24,928.92 LAKHS' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE FOR EVERY 31 (THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF ¥1 EACH OF OUR COMPANY (“EQUITY SHARES") HELD BY THE

Please scan this QR Code to
view the Letter of Offer

ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, DECEMBER 12, 2025 (“RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE 88 OF THE LETTER OF OFFER.

* Assuming full subscription of the Issue. Subject to finalization of Basis of Allotment

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, DECEMBER 22, 2025

LAST DATE FOR ON-MARKET RENUNCIATION*
WEDNESDAY, DECEMBER 24, 2025

ISSUE CLOSES ON**
TUESDAY, DECEMBER 30, 2025

*Eligible Equity Shareholders are requested o ensure that renunciation through off market transfer is completed in such a manner that the Right Entitiement are credited to the demat accounts of the Renouncee(s) on or prior to the Issue Closing Date.
**Our Board or a duly authorized commitiee thereof will have the right to extend the Issue Period as it may determine from time fo time, provided that this Issue will not remain open in excess of thirty days from the [ssue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after

the Issue Closing Date.

CORRIGENDUM: NOTICE TO INVESTORS

This is with reference to the letter of offer dated December 08, 2025 ("Letter of Offer"), filed with the National Stock Exchange of India Limited and BSE Limited (together, the "Stock Exchanges”), and the Securities and Exchange Board of India ("SEBI"), as well as the rights entitlement letter dated December

08, 2025, dispatched to the shareholders.

The attention of the investors is drawn to the following:

0On page 49 of the Letter of Offer, in the section titled "The Issue™ under the heading "~ Fractional Entitiements", the text shall be read as follows:

For Equity Shares being offered on a rights basis under the Issue if the shareholding of any of the Eligible Equity Shareholders is less than 7 (seven) Equity Shares oris notin
multiple of 7 (seven) Equity Shares, the fractional entitlement of such Eligible Equity Shareholders shall be ignored for computation of the Rights Entitlement. However, Eligible
Equity Shareholders whose fractional entitlements are ignored will be given preference in the Allolment of one additional Equity Share each, if such Eligible Equity
Shareholders have applied foradditional Equity Shares over and above their Rights Entitlement, if any.

On page 103 of the Lefter of Offer, in the section titled "Terms of the Issue" under the heading "VI. BASIS FOR THE ISSUE AND TERMS OF THE ISSUE - Fractional
Entitlements", the text shall be read as follows:

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 5 (five) Equity Share for every 31 (thirty-one) Equily Shares held on
the Record Date. For Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than 7 (seven) Equity
Shares or not in the multiple of seven, the fractional entitlement of such Eligible Equity Shareholders shall be ignored in the computation of the Rights Entitlement. However,

ASBA*

FACILITIES FORAPPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circulars and the ASBA Circulars, all investors desiring to make an
application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provision applicable to such Applications before
making their Application through ASBA. For details, see “Terms of the Issue-Making of an Application by Eligible Equity Shareholders on plain paper under ASBA
process”on page 93 ofthe Letter of Offer.

Please note that subject o SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/ICFD/DIL/13/2012 dated September 25, 2012 within the
period stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFDIDIL//2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in the lssue and clear
demarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulation
read with SEBI ICDR Master Circular, the credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Prior to the Issue
Opening Date, our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form.
Pursuantto the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the Eligible
Equity Shareholders ("RE Holders") under the ISIN: INE295D20012 on December 15, 2025

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demal accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the "On Market Renunciation”); or (b) through an off-market transfer (the "Off Market Renunciation"), during the Renunciation Period.

Ifno Applicationis made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall
be extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were
purchased from marketand purchaser will lose the premium paid to acquire the Rights Entitlements, Persons who are credited the Rights Entitlements are required
to make an application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered under the Issue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

CREDIT OF RIGHTS ENTITLEMENTS IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opened a separate demat suspense escrow account (namely, NACL INDUSTRIES LIMITED - UNCLAIMED SECURITIES SUSPENSE ACCOUNT")
("Demat Suspense Account”) and would credit Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in physical form
as on Record Date; or (b) which are held in the account of the Investor Education and Protection Fund (“IEPF”) authority; or which of the Eligible Equity Shareholder whose
demat accounts are frozen or where the Equity Shares are lying in the unclaimed/ suspense escrow account/demat suspense account (including those pursuant to Regulation
39 of the SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date or where Equity Shares have been keptin
abeyance or where entitliement certificate has been issued or where instruction has been issued for stopping issue or transfer or where letter of confirmation lying in escrow
account; or (c) where credit of the Rights Entitiements have been returmned/ reversed! failed for any reason, or (d) where ownership is currently under dispute, including any court
or regulatory proceedings or where legal notices have been issued, if any or (e) such other cases where our Company is unable to credit Rights Entitlements for any other
reasons.

Our Company shall credit the Rights Entitliements to the Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant
Eligible Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense Account by
our Company does not create any right in favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitlement to their demat account or to receive any Equity
Sharesin the Issue.

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are required to provide relevant details/documents as
acceplable to our Company or the Registrar (such as applicable reguiatory approvals, self-attested PAN and client master sheet of demat account, details/ records confirming
the legal and beneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date to
enable credit of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at least one day before the Issue Closing Date, to enable
such Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard.
Such Eligible Equity Shareholders are also requested to ensure thal their demat account, details of which have been provided to our Company or the Registrar is active to
facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to provide relevant details to our Company or the Registrar by the end of two
clear Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and extinguish in due course and such Eligible
Equity Shareholder shall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity Shareholderin any form or mannerand such
lapsing of Rights Entitlement may dilute and adversely impact the interest of certain Eligible Equity Shareholders, For details, please see “Terms of the Issue " on page 88 of the
Letter of Offer.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated December 08, 2025 and RE Entitlement letter ('lssue Material') has been completed on December 16, 2025. In case
of Eligible Equity Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases where
Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched, on a reasonable effort basis, to the
Indian addresses provided by them,

Making of an Application through the ASBA process

An Investor, wishing to participate in the Issue through the ASBA facility, is required to have an ASBAenabled bank account with SCSBs, prior to making the Application. Investor
desiring to make an Application in the Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/
electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking fundsin
the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
hitps:/hwww.sebi.gov.in/sebiweblother/OtherAction.do?doRecognisedFpi=yes&intmld=35

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS ON PLAIN PAPER UNDER ASBAPROCESS

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to the Issue on plain paper in terms of Regulation
78 0f SEBI ICDR Regulations in case of non-receipt of Application Form as detailed above, In such cases of non-receipt of the Application Form through physical delivery (where
applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as per the Application Form that is available on the website of the Registrar of the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper
Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications
on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if itis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being NACL Industries Limited:

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository):

3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID:

4. Exceptfor Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Eligible Equity Shareholder in case of joint names, irmespective of the total value of the Equity Shares applied for pursuant to the Issue;

5. Number of Equity Shares held as on Record Date:
)
7
8
9
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. Allotment option - only dematerialised form;

. Number of Rights Equity Shares entitled to;

. Number of Rights Equity Shares applied for within the Rights Entitiements;

. Mumber of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
10. Total number of Rights Equity Shares applied for,

REGISTRAR TO THE ISSUE

KFIN Technologies Limited

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbai,
Maharashtra, India, 400070,

Tel. No.: 91-40-67162222/18003094001

Email: nacl.rights@kfintech.com

Website: www.kfintech.com

Contact Person: M Murali Krishna

SEBI registration no.: INRO00000221

A KFINTECH

EXPERIENCE TRAMSFORMATION

the Eligible Equity Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the alloiment of one additional Equity Share each if
they apply for addiitional Equity Shares over and above their Rights Entitlement, if any.

Further, the Eligible Equity Shareholders holding less than 7 (seven) Equity Shares as on Record Date shall have Zzero' entitlement in the Issue. Such Eligible Equity
Shareholders are enlitled to apply for additional Equity Shares and will be given preference in the allotment of one additional Equity Share if, such Eligible Equity Shareholders
apply for the additional Equity Shares. However, they cannot renounce the same in favour of third parties and the application forms shall be non-negotiable.

On page 2 of the Rights Entitlement letter, under the heading "Fractional Entitlements"”, the text shall be read as follows:

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 5 (five) Equity Share for every 31 (thirty-one) Equity Shares held on
the Record Date. For Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than 7 (seven) Equity
Shares or not in the multiple of seven, the fractional entittement of such Eligible Equity Shareholders shall be ignored in the computation of the Rights Entitlement. However, the
Eligible Equity Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the allotment of one additional Equity Share each if
they apply for addiitional Equity Shares over and above their Rights Entitlement, if any.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For details, check
section on 'Making of an Application through the ASBA process' below.

11. Total Application amount paid atthe rate of Rs. 76.70 per Rights Equity Share;

12. Details ofthe ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/ NRO account such as the account number,
name, address and branch of the SCSB with which the account is maintained

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account:

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB) and

16. Allsuch Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in “Restrictions on Purchases and Resales
-Representations, Warranties and Agreements by Purchasers" on page 112 of the Letter of Offer.

In cases where an Investor submits Application Forms along with aplain paper application, both the applications shall be liable to be rejected.

OVERSEAS SHAREHOLDERS: No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter

of Offer is being filed with the Stock Exchanges and with SEBI. In particular, the Rights Entitlements and the Rights Equity Shares have not been and will not be, registered under

the US Securities Act and may not be offered or sold within the United States, except pursuant to an exemption from, or in a fransaction not subject to, the regisiration

requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Rights Equily Shares are only being offered and in “offshore transactions” as

defined in, and in reliance on, Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the

laws of such jurisdictions. The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Entitliements or Rights

Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not forward or transmit the Letter of Offer

into the United States at any time. our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the Application Form, The

Rights Entitlement Letter, and other Issue material only to email addresses of Eligible Equity Shareholders who have provided an Indian address to our Company and who are

located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is permitted under laws of such jurisdictions and does not result in and may not be

construed as, a public offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue Material is sent only to their valid

e-mail address, and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Material is dispatched, on a reasonable effort basis, to the

Indian addresses provided by them. Investors can also access the Letter of Offer, and the Application form from the website of the Registrar to the Issue, our Company, SEBl and

the Stock Exchange. The distribution of the Letter of Offer, Application Form and Rights Entitlement Letter and any other offering material (collectively, the "Issue Materials™)

and issue of Rights Entitiement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those

jurisdictions. Persons into whose possession the Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights Entitlement and propose to

renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and observe such restrictions. For more details. see “Restrictions on

Purchases and Resales”beginning on page 112 of the Letter of Offer. Investors can also access the Letter of Offer, and the Application Form from the websites of our Company,

the Registrar and the Stock Exchanges.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in Application Form or a plain paper Application is December 30, 2025, i.e., Issue Closing Date.

Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period notexceeding 30 days from the

Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue

Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been

declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set outin the section entitled “Terms of the Issue-Basis of

Allotment” on page 106 of the Letter of Offer.

gleaﬁE noLe that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the

tock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received

from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Altermnatively, SCSBs may mention their internal reference number in place of

application number

SPECIFIC INVESTORS: The Company confirms that no specific investon(s) have been recognised for the purpose of allotment in the under-subscribed portion and Promoter

have confirmed that they will not be renouncing in favour of any specificinvestor(s).

LISTING: The existing Equity Shares of our Company are listed on Stock Exchanges. Our Company has received "in-principle” approvals from BSE and NSE for listing the

Rights Equity Shares through their letters each dated December 05, 2025 and December 04, 2025, respectively. Our Company will also make applications to BSE and NSE to

obtain trading approvals for the Rights Entitiements as required under the SEBI ICDR Master Circular, For the purposes of the Issue, the Designated Stock Exchange is NSE

DISCLAIMER CLAUSE OF BSE: Itis to bedistinclly understood that the permission given by BSE Limited should notin any way be deemed or construed that the Letter of Offer

has been cleared or approved by BSE Limited, nor does it certify the corectness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to

the Letter of Offer for the full text of the “Disclaimer clause of the BSE Limited” on page 85 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should notin any way be deemed or

construed that the Letter of Offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The

investors are advised to refer o the letter of offer for the full text of the “Disclaimer Clause of NSE”on page 85 of the Letter of Offer.

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/IREFUND BANKER: AXIS BANK LIMITED

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR. Regulations and other applicable laws, the Rights Entitiements will

be credited to the demat account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/ dispatched

only to such Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted to participate in the

Issue. The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectly and only dispatched

of the Issue material shall constitute an offer, invitation or solicitation for participate in the Issue in accordance with the terms of the Issue Material. Furthermore, receipt of the

Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (i) any jurisdiction or in any

circumstances in which such an offer, Invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer, invitation or solicitation, In

those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity

Shares and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or

into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or would subject our Company or is affiliate to any filing or registration

requirement (other than in India). If the Issue Materials are received by any person in any such jurisdiction or the United States, they must not seek to subscribe to the Rights

Equity Shares, For more details, see ‘Restrictions on Purchases and Resales"beginning on page 112 of Letter of Offer.

The Application Form, the Rights Entitliement Letter and other Issue Material will be dispatched only to the Eligible Equity Shareholders who have provided an Indian address to

our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitiement Letter and

other Issue Material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then the Application

Form, the Rights Entilement Letter and other Issue Material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be dispatched to the Eligible Equity Sharehelders who have provided their Indian address and who have made a requestin this regard.

Investors can access the Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under

applicable laws) on the websites of

+  ourCompany atwww.naclind.com

+  theRegistrar at nacl.rights@kfintech.com

*+  the stock exchange at www.bseindia.com and www.nseindia.com

To update the respective Indian addresses/e-mail address/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity

Shareholders should visit hitps:/frights kfintech.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the Website of the Registrar (i.e. https://rights.kfintech.com) by

entering their DP 1D and Client ID or folio number (for Eligible Equity Shareholders who hold Equity shares in physical form as on Record date) and PAN. The link for

the same shall also be available on the website of our Company at [www.naclind.com]

Please note that neither our Company nor the Registrar shall be responsible for any failure to dispatch or delay in the receipt of the physical copies of the Issue

materials, including the Letter of Offer, the Rights Entitlement Letter and the Application Form, where such failure or delay is attributable to non-availability of the e-

mail addresses of Eligible Equity Shareholders, electronic transmission delays or failures, or where the Application Forms or the Rights Entitlement Letters are

delayed, lost or misplaced in transit.

For further details, please refer “Terms of the Issue- Dispatch and availability of Issue Materials" on page 89 of the Letter of Offer.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Satish Kumar Subudhi, Company Secretary and Compliance Officer
Company name-NACL Industries Limited

Registered Office - Plot no.12-A, C-Block, Lakshmi Towers, No.8-2-248/1/7/78,
Magarjuna Hills, Panjagutta, Hyderabad, Telangana, India, 500082

Email: info@nacl. murugappa.com

Corporate Identity Number- L24219TG1986PLC016607

AGARJUN
T

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-lssue or post Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, contact number, e-mail address of the soleffirst holder,
folio number or demat account number of Rights Equity shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Form or the plain paper application, as the case may be, was submitted by the Investor along with a photocopy of the acknowledgement slip. For details on the ASBA Process, please see “Terms of the

Issue” on page 88 of the Letter of Offer.

Place: Hyderabad
Date: December 16, 2025

For NACL Industries Limited

On behalf of Board of Directors

Sd/-

Satish Kumar Subudhi

Company Secretary and Compliance Officer

NACL Industries Limited: is proposing, subject to market conditions and other considerations, a rights issue of its Equity shares and has in this regard filed a Letter of Offer dated December 08, 2025 with the Stock Exchanges and SEBI. The Letter of Offer is available on the website of the company at www.naclind.com and on the stock
exchanges i.e. BSE Limited al www.bseindia.com and NSE India at www.nseindia.com. Investors should note that investment in equity shares involves a degree of risk and for details relating to the please see section ifled “Risk Factors™ beginning on page 22 of the Letter of Offer.

The Rights Entitiement and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a transaction from registration requirements of the U.S. Securities Act.
Accordingly, the Rights Entitlements and Rights Equity Shares are being offered and sold in "offshore transactions®, as defined in, and in reliance on Regulation S under the U.S. Securities Act to existing shareholders located in jurisdiction where such offer and sale of the Right Equity Shares is permitted under laws of such jurisdiction. There will
be no public offering in the United States.
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