
Ref No.: NACL/01/NOV/2026-27 

To, To, 

♦ 
T 

N•RTHERN: 

ARC 

November 03, 2026 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

National Stock Exchange of India Ltd., 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Mumbai- 400001 Bandra (E) 

Scrip Code: 544260 Mumbai - 400 051 

Scrip Symbol: NORTHARC 

Sub: Outcome of Board meeting of Northern Arc Capital Limited ("the Company") - Pursuant to Regulation 30. 33. 

51 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 ("Listing Regulations"). 

Ref: Our Intimation letter NACL/02/OCT/2026-27 dated October 27, 2026 . 

With reference to the above intimation, we wish to inform you that the Board of Directors at its meeting held 

on Tuesday, November 03, 2026, has considered and approved the following: 

A. Approval of Unaudited Standalone and Consolidated Financial Results for the second quarter and half 

year ended September 30, 2026:

a. A copy of the Unaudited Standalone and Consolidated Financial Results along with Limited Review 

Reports issued by M/s. Walker & Chandiok & Co LLP, and M/s. R. Subramanian and Company LLP, Joint 

Statutory Auditors of the Company.

b. Disclosures of line items as required under Regulation 52(4) of Listing Regulations, 2015 

(As a part of line items along with financial results).

c. Security cover certificate pursuant to Regulation 54(2) and 54(3) of Listing Regulations, 2015 read with 

SEBI Circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

d. Statement indicating utilization of issue proceeds and deviation or variation in use of issue proceeds 

under Regulation 52(7) & 52(7A) of Listing Regulations as of September 30, 2026.

The said Financial Results were reviewed and recommended by the Audit Committee at its meeting held 

today, prior to the Board Meeting. 

B. Re-appointment of Mr. Ashish Mehrotra (DIN: 07277318) as Managing Director & Chief Executive Officer 

(MD & CEO) of the Company: 

Based on the recommendation of Nomination and Remuneration Committee, the Board has approved the 

re-appointment of Mr. Ashish Mehrotra (DIN: 07277318) as Managing Director & Chief Executive Officer 

(MD & CEO) of the Company, for a period of five consecutive years with effect from April 01, 2027, subject 

to the approval of the Shareholders of the Company. 

Please note that the Board Meeting commenced at 02:30 P .M and concluded at 04.40 P.M. 
/ ;,c Ca/J
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The trading window for dealing in securities of the Company shall remain closed for all designated persons and their 

immediate relatives till November 05, 2026, and will open for trading with effect from November 06, 2026. 

This intimation is also being uploaded on the Company's website at www.northernarc.com 

For Northern Arc Capital Limited 

Prakash Chandra Panda 

Company Secretary & Compliance Officer 

CC: 

Catalyst Trusteeship Limited, 

GOA House, Plot No.85, 

Bhusari Colony (Right), 

Paud Road, 

Pune 411038 

Encl: A/a 

Northern Arc Capital Limited 

Registered Office: • 
.
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ANNEXURE-A 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
along with SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/l/3762/2026 issued on July 11, 2023 

(updated on January 30, 2026 

S. No. Particulars Description 

1. Name Mr. Ashish Mehrotra 
2. Reason for Change viz. a1313eintment, Re-appointment of Mr. Ashish Mehrotra (DIN: 07277318) 

reappointment, resignatien, remeval, as the Managing Director & Chief Executive Officer of the 
Eleatl=l er etl=lerwise Company 

3. Date of a1313eintment/reappointment Re-appointed for a period of 5 (five) consecutive years from 
/cessatien & term of a1313eintment/re- April 01, 2027, subject to approval of shareholders. 
appointment 

4. Brief Profile (in case of Mr. Ashish Mehrotra has been associated with the 
appointment/reappeintment) Company since July 1, 2021. He joined the Board on 

February 14, 2022, and became Managing Director and 
Chief Executive Officer on April 1, 2022. He has over 25 
years of experience in retail and commercial banking, 
wealth management and insurance. He holds a master's 
degree in business administration from the Institute of 
Management Studies, DAVV, Indore, Madhya Pradesh, 
India, and has completed Harvard Business School's senior 
executive leadership program. 

5. Disclosure of relationships between Mr. Ashish Mehrotra is not related to any of the Directors 
directors (in case of /re-appointment of or Key Managerial Personnel of the Company 
director) 

6. Information required pursuant to BSE Mr. Ashish Mehrotra is not debarred from holding the 
Circular no. LIST/COMP/14/2018-19 office of director pursuant to any SEBI order or any other 
and the NSE Circular no. NSE/ authority. 
CML/2018/24, both dated 20 June 2018 

Northern Arc Capital Limited 
Registered Office: 
10th Floor, Phase-I, IIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India 
+91 44 6668 7000 I contact@northernarc.com I www.northernarc.com 
CIN.: L65910TN1989PLCO17O21 



Walker Chandiok & Co LLP 
42nd Floor, Building Commerz Ill, 
International Business Park, 
Oberoi Garden City, 
Off Western Express Highway, 
Goregaon (East), Mumbai-400063 

R. Subramanian and Company LLP 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004 
Tamil Nadu, India. 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Northern Arc Capital Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of 
Northern Arc Capital Limited ('the NBFC') for the quarter ended 30 September 2026 and the year to date 
results for the period 01 April 2026 to 30 September 2026, being submitted by the NBFC pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the NBFC's management and approved by the NBFC's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34\ prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued by the Reserve Bank of India 
('the RBI') from time to time, applicable to NBFCs ('the RBI guidelines'), and other accounting principles 
generally accepted in India, and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143( 10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 



Walker Chandiok & Co LLP R. Subramanian and Company LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it has not been 
prepared in accordance with the relevant prudential norms issued by the RBI in respect of income recognition, 
asset classification, provisioning and other related matters. 

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended 30 
September 2025, quarter ended 30 June 2026 and the audit of the standalone financial statements for the 
year ended 31 March 2026, included in the Statement as comparative information, were carried out and 
reported by Walker Chandiok & Co LLP, who had expressed an unmodified conclusion vide their review report 
dated 31 October 2025, 27 July 2026 and an unmodified opinion vide their audit report dated 08 May 2026, 
respectively. Accordingly, R. Subramanian and Company LLP do not express any conclusion or opinion on 
the figures reported in the Statement for the quarter and year-to-date period ended 30 September 2025, · 
quarter ended 30 June 2026 and for the year ended 31 March 2026. Our conclusion is not modified in respect 
of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Murad D. Daruwalla 
Partner 
Membership No. 043334 

UDIN: 26043334GAYVTT6579 

For R. Subramanian and Company LLP 
Chartered Accountants 
Firm's Registration No: 004137S I S200041 

A Balasubramaniam 
Partner 
Membership No. 241419 

UDIN: 26241419YLRAHD1855 

Place: Mumbai 
Date: 03 November 2026 

Place: Mumbai 
Date: 03 November 2026 



Northern Arc Capital Limited 
CIN: L65910TNl989PLC017021 

Regel. Offi ce: IITM Research Park, Phase I, IOth Floor, Kanagam Village, Taramani, Chennai - 600 113 
Statement of unaudited standalone assets and liabilities as at 30 September 2026 

{All amounts are in Indian rupees in lakhs, unless otherwise stated) 

Particulars 
As at 

30 September 2026 
(Unaudited) 

As at 
31 March 2026 

(Audlted) 

ASSETS 

Financial assets 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Derivative financial instruments 
Trade receivables 
Loans 
Investments 
Other financial assets 

Non-financial assets 
Current tax assets (net) 
Deferred tax assets (net) 
Property, plant and equipment 
Right of use asset 
Intangible assets under development 
Goodwill 
Other intangible assets 
Other non-financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial liabilities· 
Derivative financial instruments 
Trade payables 
Total outstanding dues of micro and small enterprises 
Total outstanding dues of creditors other than micro and small enterprises 

Debt securities 
Borrowings (other than debt securities) 
Other financial liabilities 

Non-financial liabilities 
Provisions 
Current tax liabilities 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

TOTAL LIABILITIES AND EQUITY 

13,505.70 22,510.61 
31,426.65 26,126.56 
19,421.05 21,835 82 

822.31 1,070.79 
14,80,438.98 12,49,276.83 
3,01,467.81 2,88,995 30 
43,683.12 38,960.68 

18,90, 765.62 16,48, 776.59 

- 828.09 
8,684.41 7,238.79 
752.04 727.40 

1,845.06 2,074.05 
1,483.59 1,303.59 
2,085.13 2,085.13 
675.69 853.49 

1,984.98 1,408.62 
17,SI0.90 16,519.16 

19,08,276.52 16,65,295. 75 

250.94 - 

- - 
36,767.41 24,542.18 

1,56,252.35 1,39,436.35 
12,48,458.12 I 0,80,401.27 

35,623.02 26,061.37 
14,77,351.84 12, 70,441.17 

2,080.38 1,983.35 
3,991.55 - 
2,541.74 3,522.96 
8,613.67 5,506.31 

16,181.08 16,157.18 
4,06, 129.93 3,73,19109 
4,22,311.01 3,89,348.27 

19,08,276.52 16,65,295. 75 
See accompanying 110/es to the u111111d1ted standalone financial results 



Northern Arc Capital Limited 
CIN: L65910TNl989PLC0l7021 

Rcgd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Ta ram uni, Chennai - 600 113 
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the °Company") for the quarter and half year ended 30 September 2026 

(All amounts are in Indian rupees in takhs 1111/en otherwise stated} ., 
Particulars Quarter ended llalfyear ended Year ended 

30 Sentcm her 2026 30 June 2026 30 Scntcrn her 2025 30 Seotem her 2026 30 Scntcm bcr 2025 3 I March 2026 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(Refer note 10) (Refer note 10) 

Revenue from operations 
Interest income 82,608.86 75,408.76 56,546 78 1,58,017.62 1,12,340.16 2,43,221.55 
Fee and commission income 1,597.32 651 .24 1,320.36 2,248.56 2,707.09 5,587.69 
Net gain on fair value changes 90.33 895.93 I ,234.38 
Net gain on derecognition of financial instruments under amortised cost category 1,620.26 689.88 2,669 35 2,310.14 3,742.04 13,385.95 

Total revenue from operations 85,826.44 76,749.88 60,626.82 I ,62,576,32 I, 19,685.22 2,63,429.57 
Other income 410.89 270.36 122.31 681.25 346.68 953.66 
Total income 86,237.33 77,020.24 60,749.13 1,63,257.57 1,20,031.90 2,64,383,23 

Expenses 
Finance costs 27,859.79 15,797, 70 20,578.01 53,657.49 41,964.88 88,567.88 
Fees and commission expense 14,837.73 11,868.58 8,682.57 26,706.31 13,734.32 36,820.32 
Net loss on fair value changes 295.29 178.22 473.51 
Impairment on financial instruments 11,672.73 11,052.72 8,804.18 22,725.45 19,106.76 41,238.59 
Employee benefits expenses 7,579.27 6,570.17 6,141.46 14,149.44 11,738.45 23,857.61 
Depreciation and amonisalion 388.28 347.97 442.27 736.25 820.38 1,669.69 
Other expenses 5,543.41 4,927.35 3,378.91 10,470.76 6,134.39 15,229.82 

Total expenses 68,176.50 60,742.71 48,027.40 1,28,919.21 93,499.18 2,07,383,91 

Profit before tax 18,060.83 16,277.53 12,721.73 34,338.36 26,532.72 56,999.32 

Tax expense 
Current tax 6,187.31 5,782.00 2,953.49 11,969.31 8,241.49 13,355.37 
Tax related to earlier years (348.00) 
Deferred tax (1,524 12) (1,684.39) 290.34 (3,208.51) (1,545.08) 1,076.63 

Total tax expenses 4,663.19 4,097.61 3,243.83 8,760.80 6,696.41 14,084.00 

Profit for the period/ year 13,397,64 12,179.92 9,477.90 25,577.56 19,836,31 42,915.32 

Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent periods 
Remeasurement (loss) on the defined benefit plan (18.16) (18.15) (11.11) (36.31) (27.78) (7261) 
Income tax relating to items that will not be reclassified to profit or loss 4.57 4.57 2.79 9,14 6.99 18.28 

(13.59) (13.58) (8.32) (27,17) (20.79) (54.33) 
Items that will be reclassified to profit 01· loss in subsequent periods 

Net (loss)/ gain on financial instruments through other comprehensive income (2,708.02) 6,355.87 774.69 3,647.85 2,292.17 (4,229.61) 
Income tax relating to items that will be reclassified to profit or loss 681.61 (1,599.77) (194.99) (918.16) (576.94) 1,064.59 

(2,026.41) 4,756.10 579.70 2,729.69 1,715.23 (3,165.02) 

Net gain/ (loss) on effective portion of cash flow hedges 4,025.26 (63"90) 4,384.70 3,392.36 3,459.91 9,778.04 
Income tax relating to items that will be reclassified to profit or loss (1,013 16) 159.30 (1,103.63) (853.86) (870.86) (2,461.13) 

3,012.10 (473.60) 3,281.07 2,538.50 2,589.05 7,316.91 

Other comprehensive income for the period / year 972,10 4 268.92 3 852.45 5 241.02 4,283.49 4,097.56 
Total corn prehensive income for the period/ year 14 369.74 16 448.84 13 330,35 30 818.58 24 119.80 47 012,88 
Earning per equity share, par value of IN R 10 each* 

Basic (in rupees) 8.29 7.54 5.87 15.82 12.29 26.57 
Diluted (in rupees) 8.18 7.44 5.81 15.63 12.17 26.39 - • Earnings per share for the quarters and /,al} year ended are 1101 annualized 

See uccompunying notes to the unaudited stam/alonejinum.:iul results 



Northern Arc Capital Limited 
CIN: L65910TNl989PLC0l7021 

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113 
Statement of unaudited standalone cash flows for half year ended 30 September 2026 

Parliculars 

A Cash flow from operating activities 
Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expenses 
Write off of intangible assets under development 
Interest income on loans, fixed deposits and investments 
Unrealised (gain)/ loss on investments 
Gain on investment in mutual funds 
Loss/ (profit) on sale of investments 
Impairment on financial instmments including amounts written off 
Employee share based payment expenses 
Amortisation of discount on commercial papers 
Finance costs excluding amortisation of discount on commercial papers 
Interest on income tax refund 
Net gain on derecognition of financial instruments under amortised cost category 
Cash used in operations before working capital changes and adjustments 

Changes in working capital and other changes: 
Changes in other financial assets 
Changes in trade receivables 
Changes in loans 
Changes in other non financial assets 
Changes in other bank balances 
Changes in other financial liabilities 
Changes in other non-financial liabilities 
Changes in trade payables and provisions 

Cash used in operations before adjustments 
Proceeds from de-recognition of financial assets 
Recovery from written off assets 
Interest income received on loans, fixed deposits and investments 
Finance cost paid 
Income tax paid (net) 
Net cash used in operating activities (A) 

B Cash flows from investing activities 
Purchase of property, plant and equipment, other intangible assets and intangibles under development 
Proceeds from disposal of right of use assets 
Purchase of investments 
Proceeds from sale of investments 
Investment in associate 
Sale of investments in associate 
Investment in subsidiary 
Net cash used in investing activities 

C Cash flow from financing activities 
Proceeds from issue of debt securities 
Repayment of debt securities 
Proceeds from borrowings (other than debt securities) 
Repayment of borrowings (other than debt securities) 
Payment of principal portion of lease liabilities 
Payment of interest on lease liabilities 
Share application money received pending allotment 
Proceeds from issue of equity share capital including securities premium 
Net cash generated from financing activities 

Net (decrease)/ increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period / year 
Cash and cash equivalents at the beginning of the period/ yeas 
See accomnanvine notes to the 1111,11ul/te,I standalone financial results 

(B) 

(C) 

(A+B+C) 

(All amounts are in Indian rupees in tokhs. 1111/es.\· otherwise stated) 

Half year ended Half year ended Year ended 
30 Sep(ember 2026 30 September 2025 31 March 2026 

(Unaudited) (Unaudited) (Audited) 

34.338.36 26,532 72 56,999.32 

736.25 820.38 1,669.69 
- 59.47 

( 1,58,017.62) (1,12,340.16) (2,43,22155) 
(546.49) 143.42 (957.10) 
(11125) (309.72) (464. 19) 
1.13125 (729 63) 186.91 

22,725.45 19,106.76 41,238.59 
552.32 345.17 855.19 

I .284.49 864.02 1,827.31 
52,373.00 41,100.86 86,740.57 

(38.57) (46 62) 
(2,310.14) (3.742.04) (13.385.95) 

(47,882.95) (28,148.75) (68,557.83) 

(2.617.95) (11,367.61) (15.815.14) 
252.91 (662.45) 132.83 

(3.06.036.31) (95,624 68) (3,52.141.95) 
(576.36) (3,666.42) 1,016.49 

(5,308.78) 6,744.59 5,549.09 
9.278.76 1,167.04 8,813.69 
(981.21) (1,168.21) 1,981.99 

12,891.79 6,932.09 18,085.48 

(3,40,980.10) ( 1,25, 794.40) (4,00,935.35) 
37,173.58 33,135.14 84,525.08 
21,264.30 20,749.16 32,024.05 

1,53,171.37 1,11,227.86 2,35,790.34 
(50,865.21) (43,063.18) (87.170 10) 
(7,111.10) (8,420.76) (16,621.18) 

(l ,87,347.16) (12,166.18) (1,52,387. I 6) 

(393.90) (598.42) (1,000.02) 
- 63.04 - 

(7 ,44,686.87) (2,54,652.79) (13,74,703.53) 
7.28.366.92 2.21,481.19 12,78,160.84 

(968.76) - 
6.279.83 - 11,250.00 
(544.61) (600.00) (1,800.00) 

(10,978.63) (35,275.74) (88,092.71 ) 

47,810.94 38,705.44 75,594.09 
(32.483.33) (25,759.90) (77,885.41) 
4,34,800.00 5,94,700.86 7, 14,946.13 

(2,61.855 64) (5,61,768.19) (4,81.356 50) 
(370.79) (315.22) (676.44) 
(I 19.84) (138.68) (275.26) 

- (38.84) 
1,539.54 983.09 523.84 

1,89,320.88 46,368.56 2,30,870.44 

(9,004.91) (1,073.36) (9,609.43) 
22,510.61 32.120.04 32,120.04 
13,505.70 31,046.68 22,510.61 



Northern Arc Capital Limited 
CIN: L65910TNl989PLC017021 

Regd. Office: IITM Research Park, Phase I, IOth Floor, Kanagam Village, Turamani, Chennai - 600 113 
Statement of unaudited standalone financial results of Northern An Capital Limited (the "Company") for the quarter and half year ended 30 September 2026 

Notes: 
Northern Arc Capital Limited ("the Company") is a Non-Banking Financial Company - Middle Layer (NBFC-ML), registered with the Reserve Bank of India ("the RBI"). The unaudited standalone financial results 
have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from time lo time applicable lo NBFCs ('the RBI guidelines'), and other accounting principles 
generally accepted in India, and is in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBI arc implemented as and when they are issued/ becomes applicable. The 
statement of unaudited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors al their respective meetings held on 03 November 2026. The 
unaudited standalone financial results have been subjected to limited review by the joint statutory auditors ofthe Company. 

2 During the period ended 30 September 2026, pursuant lo Northern Arc Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme, 2018, the Board of Directors allotted 2,39,000 fully 
paid-up equity shares ofINR IO each. 

3 Disclosures required under Reserve Bank of India (Non-Banking Financial Companies· Transfer and Distribution of Credit Risk) Directions, 2025 arc given below 
a) Details of loans not in default transferred/ acquired through assignment: 

Particulars Transferred 
Acquired 

Retail Non Retail 
Aggregate amount of loans transferred" / acquired through assignment (fin lakhs) 41,303.98 49,665.26 . 
Number of loans (in absolute numbers) 52,571 87,826 . 
Sale consideration / purchase consideration (fin lakhs) 37,173.58 49,665.26 . 

Number of transactions (in absolute numbers) 5.00 12.00 . 
Weighted average maturity (in years) 128 2.49 . 
Weighted average holding period (in years) 0.64 0.84 . 
Retention of beneficial economic interest by originator 10% 10% . 

Tangible security coverage . . . 

Rating-wise distribution of related loans . - - 
• Represents the amount outstanding at the tune ol assignment 
The Company has not acquired any stressed loans. 

b) Details of stressed loans transferred during half year ended 30 September 2026 arc given below: 

Particulars 

To Asset To To other transferees 
Reconstruction permitted (please specify) 
Companies transferees 

(ARCs) 

523 
3,823. I 6 

9.30 
Net book value or loans transferred (at the time oftransfer) (~ in \akhs) 2,807.69 
Aggregate consideration (~ in \akhs) 2,676.00 
Additional consideration realized in respect of accounts transferred in earlier years 



Northern Arc Capital Limited 
CIN: L659 I 0TNl989PLC0 17021 

Regd. Offi ce: IITM Research Park, Phase I, 10th Floor, Kanagam Vill age, Taramani, Chennai - 600 113 
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the "Company") fo r the quarter and half year ended 30 September 2026 

c) Details of Co-Lending Arrangements (CLA) as a Partner Regulated Entity (RE) 

As at 30 Particulars 
Sentembcr 2026 

I) Quantum ofCLAs (in absolute numbers) 8 
2) No of outstanding loans (in absolute numbers) 9,43,138 
3) Amount of gross outstanding If in lakhs) 2,57,495.27 
4) Weighted average rate of interest 22.17% 
5) Fees charged during the year(~ in lakhs)* 2,725 69 
6) Broad sectors in which CLA was made Consumer finance, 

Vehicle Finance and 
Small business loans 

7) Performance of loans under CLA (~ in lakhs) 
(i) Stage I 2,53,757.99 
(ii) Stage II 3,568.22 
(iii) Stage Ill 169 06 

8) Details related to default loss guarantee Upto 5% of total 
amount disbursed 

• The lees does not include share of interest agreed 111 the co-lending agreement from tune lo time. 

4 All secured listed non-convertible debentures issued by the Company are secured by way of an exclusive first charge on book debts with security to the extent as stated in the respective information memorandums. 
Further, the Company has maintained asset cover as stated in the respective information memorandums which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued. 

5 Disclosures in compliance with Regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year ended 30 September 2026 is attached as 
Annexure I. 

6 The Company is primarily in the business of financing and accordingly there arc no separate reportable segments in accordance with IND AS I 08, on "Operating Segments" in respect of the Company. The Company 
operates in a single geographical segment, i.e., India. 

7 Pursuant to the updated business model policy for managing financial assets, the Company has reclassified certain loan assets within its Loan Against Properly portfolio, amounting to ~ 15,889.58 lakhs, from the 
amortized cost measurement category lo the Fair Value Through Other Comprehensive Income (FVOCI) measurement category, in accordance with Ind AS I 09, Financial Instruments. Consequently, a fair value gain of 
~ 171.16 lakhs arising from this reclassification has been recognized in other comprehensive income during the current quarter. 
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CIN: L65910TNl989PLCOl7021 

Regd. Office: IITM Research Park, Phase I, IOth Floor, Kanagam Village, Taramani, Chennai - 600 113 
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the "Company") for the quarter and half year ended 30 September 2026 

8 During the previous year, the Reserve Bank of India (RBI), vide its e-mail communication dated 16 May 2025, directed the Company to exclude credit enhancements provided under Default Loss Guarantee (DLG) 
arrangements from the computation of Expected Credit Loss (ECL). Consequently, the DLG benefit was excluded from the ECL computation. However, during the quarter and hall-year ended 30 September 2025, net 
utilization of the DLG benefit, arising from a reduction in the loan assets covered under the DLG arrangement, amounted to~ 1,348 lakhs and t 280 lakhs, respectively. Subsequently, the RBI issued the Non-Banking, 
Financial Companies - Income Recognition, Asset Classification and Provisioning Amendment Directions, 2026 dated 13 February 2026 ("the amendment directions"), which permits a NBFC to consider the DLG 
benefits for determining provisions under the ECL framework across all stages if those are integral to the contractual terms and not recognized separately, subject to compliance with Indian Accounting Standards. 
Hence the Company recomputed ECL provision as at 31 March 2026 after considering the expected recoveries from credit enhancements under DLG arrangements which resulted in a net decrease in the ECL provision 
by~ 2,900 lakhs. 

9 During the quarter ended 31 March 2026, management has assessed that the model driven Expected Credit Loss (ECL) estimates, while compliant with Ind AS I 09 and validated through internal methodologies, may 
not fully capture the potential impact of heightened geopolitical and other macro economic uncertainties prevailing in the operating environment. This primarily affects the Company's unsecured retail lending to 
MSMEs and individuals, including microfinance, which are inherently sensitive to changes in borrower cash flows, inflationary pressures, and broader economic stress conditions. Accordingly, management has 
considered it prudent to maintain an additional ECL provision. 

During the current quarter, the Company has reassessed the geopolitical and other macro economic uncertainties and potential impact as mentioned above on unsecured retail lending to MSMEs and individuals, 
including microfinance. Based on the reassessment the Company has recognized an ECL provision 01· ~ 7,363 lakhs as at 30 September 2026 (31 March 2026: t 6,603 lakhs). This provision is dynamic in nature and 
will be periodically reassessed based on evolving macroeconomic and portfolio conditions. The utilization or recalibration of the overlay will be considered upon the occurrence of macroeconomic events and portfolio 
conditions impacting the identified loan portfolios. 

IO The figures for the quarters ended 30 September 2026 and 30 September 2025 are the balancing ligures between the year-to-date figures up to the end or the second quarter and the published figures for the first quarter 
of the current and previous linancial years, respectively, which were subjected to limited review by the joint statutory auditors/ statutory auditor, as applicable. 

For and on behalf of the Board of Directors of 
Northern Arc Capital Limited 

Place: Mumbai 
Date: 03 November 2026 

Ashis e ·ot~ , 
Managing Dr or & COO 

/ 
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Statement of unaudited standalone financial results of Northern Arc Capital Limited [the "Company") for the quarter and half year ended 30 September 2026 

Annexure I: 

Analytical ratios/ disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBl11) (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Particulars Ref 
Half year ended 

30 Sc !ember 2026 
Debt-equity ratio 
Total debts to total assets 
Net worth (amount in JNR lakhs) 
Capital redemption reserve (amount in INR lakhs) 
Net profit after lax (amount in INR lakhs) 
Earnings per share (of Rs. 10 each) 

- Basic 
- Diluted 

Gross stage 3 assets ratio 
Net stage 3 assets ratio 
Capital adequacy ratio (CRAR) 
Asset cover over listed 11011-co11ve11ible debentures 
Net profit margin (%) 

I.I 
1.2 
1.3 

3.33 
0.74 

4.22.J I 1.01 
2,660.00 

25,577.56 

1.4 
1.5 
1.6 
1.7 
1.8 

15.82 
15.63 

1.38% 
0.54% 

20.78% 
1.12 

15.67% 

Notes: 
1.1 Debt-equity ratio is (debt sccuriues+borrowings (other than debt securities))/ net worth i.e. total equity. 
1.2 Total debts to total assets is debt securities, borrowings (other than debt securities)/ total assets. 
1.3 Net worth is equal to equity share capital + other equity. 
1.4 Gross stage 3 assets ratio is gross stage 3 (loans+investments) / gross loans+ investments. 
1.5 Net stage 3 assets ratio is gross stage 3 (loans and Investments) less impairment loss allowance for stage 3 (loans and invcstments)/gross (loans and investments) less 

impainnent allowance for stage 3 (loans and investments). 
1.6 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing Company's Tier r and Tier II capital by risk weighted assets. 
1.7 Asset cover over listed non-convertible debentures represents the number of times the listed non-convertible debentures is covered through the loans and investments 

provided as security. 

1.8 Net profit margin (%) is profit afler tax for the year/ total income. 
1.9 As per Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption Reserve is not required to 

be created for issue of privately placed debentures by Non- Banking Finance Companies registered with Reserve Bank. 

Other ratios/ disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference shares (quantity and value), debenture redemption 
reserve, current ratio, long term debt to working capital, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin (%) 
are not applicable/ relevant to the Company and hence not disclosed. 



Table II - Statement of Compliance with Financial Covenants as mentioned in Debenture Trust Deed 

OTO reference for financial 

Series ISIN Facility Date of Trust Deed Face Value covenants as per Debenture Compliance with If No, Reason for Non- 
S. No (in Rupees) Trust Deed or Information Financial Covenants compliance 

memorandum 
1 IDFC NCO 175CR 28MAR2024 INE850M07467 Nan-convertible Debentures 28-Mar-24 1,00,000 Clause 10.3 Complied Nat applicable 
2 NCO - FMO 620 Crs - Jun 2024 INE850M07475 Nan-convertible Debentures 11-Jun-24 1,00.000 Part B - Clause 2.2 Complied Nat applicable 
3 SUNDARAM FIN & 0TH NCO 225CR 10SEP2025 INE850M07491 Non-convertible Debentures 10-Sep-25 1,00,000 Part B - Clause 2.2 Complied Not applicable 
4 DCB & KVB 0TH NCO 250CR 31DEC2025 INE850M07509 Nan-convertible Debentures 24-Dec-25 1.00.000 Part B - Clause 2.2 Complied Not applicable 
5 DCB & 0TH NCO 75CR 31JUL2026 INE850M07517 Non-convertible Debentures 27-Jul-26 1,00.000 Part B - Clause 2.2 Complied Nat applicable 

For and on behalf of the Board or Directors of 

Place: Mumbai 
Date: 03 November 2026 AshishMcl~:,\cEo/ / ........ ,"',o/ 



·- 
Comoutation of securitv cover ratio as on 30 Seotember 2026 I 

IA/I amounts are in fakfls of Indian runees ffl, unless otherwise stated! 
Column A Column B Column C Column 0 Column E Column F Column G Column H Column I Column J C<>lumn-1< ColUffiA-b IGo!unm-M I C<>lumn-N Cohmm-0 

Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not Elimination (Total C to H) 
Charge Charge Charge Charge Charge offered {amount (Note 2) 

RKtled-lo-e-nly-thoS&--ll~h45-GeFIUH.ale- 
as Security in negative) 

Assets shared Other assets on 

Description of Debt for by pari passu which Debt amount Caffllif>!l-looo k- GaffYin-q- 
debt holder there is considered Yalue-f-o~&JusiYe- Mafket. v.aluelb&Ok--Yawe- Particulars asset for which this Debt for which which Mafl<el-¼lue- Value-lo,- 

certificate relate this Other this (includes debt pari-Passu more than once Gl>a ,g&-aSSe!s- lo<-i>a fi.f>a65u- :i:otal- 
for which this charge (due to 

l&,.Ass et,;.. 
where-market-Yalue- 

Pafi- chafge-assets- \/al~ certificate being Secured Debt certificate Gl>a ,g<td-on- certificate is (excluding exclusive plus i&-AOt- 
passu- where-mar-ket-Yalue- ~ issued being s..tusill e-basis- 6fla,g&- issued & other items pari passu asGeftain-able-or- i5-flet-.a~&rtaffiable- issued Assets debt with pari- covered charge) appliGabl&-jNete-3) Ofilj>pli Ga!He- 

passu charge) in column F) 

Book Value Book Value Yes/No Book Value Book Value RelaliAA..to- 
ASSETS 
Prooertv. Plant and Euui ment No 752.04 752.04 
Caoital Work-in-Proaress No 
Riaht of Use Assets No 1 845.06 1 845.06 
Goodwill No 2 085.13 2085.13 
lntan ible Assels No 675.69 675.69 
lntanaible Assets under Development No 1,483.59 1,483.59 
Investments Investments 91,463.85 1,57,533.99 No 52,469.97 301,467.81 

Loans 
Receivable from 23,273.59 11,27,371.43 No 3,29,793.96 
loans 14,80,438.98 

Trade Receivables No 822.31 822.31 
Cash and Cash Equivalents No 13,505.70 13505.70 
Bank Balances other than Cash and Cash Equivalents 9,140.90 No 22 285.75 31,426.65 
others No 73,773.56 73 773.56 
Total 114 737.43 12 94 046.33 4 99 492.76 19 08 276.52 

LIABILITIES 
Debt securities to which this certificate pertains Secured Non 1,02,845.45 - No 1,02,845.45 

Convertible 
Debentures (NCDs) 

Other debt sharina pari-nassu charne with above debt - No 
Other Debi - No 
Subordinated debt - No 
Borrowinos - No 

Bank 10 52,269.21 No 10 52 269.21 
Debt Securities 7 913.08 No 45 493.87 53,406.95 
Others 1 84 920.90 No 11 267.96 1,96,188.86 

Trade oavables - No 36,767.41 36,767.41 
Lease Liabilities - No 2 322.44 2 322.44 
Provisions - No 2 080.38 2,080.38 
Others - No 40 084.81 40 084.81 
Total 1 02 845,45 12 45,103.19 1,38,016,87 14 85 965,51 
Cover on Book Value (Note 11 

Exclusive Security Pari-Passu 
1.12 Security Cover NA 

Cover Ratio(Note 1) Ratio 

Note: 
1. The security cover ratio pertains to listed secured debentures. Disclosure in the statement is cumulative for all the listed secured debentures of the Company. 
2. The above financial information has been extracted from the standalone unaudited financial results for the quarter and half year ended 30 September 2026. 

Place: Mumbni 
Date: 03 November 2026 

For and on behalf ct'thc Board of Directors or 
NorthcrnArcC~,p;1a1 Lindtcd~ 

Ashish Mehrotra 
i\l:maging Director & · 0 



Walker Chandiok & Co LLP 
42nd Floor, Building Commerz 111, 
International Business Park, 
Oberoi Garden City, 
Off Western Express Highway, 
Goregaon (East), Mumbai-400063 

R. Subramanian and Company LLP 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004 
Tamil Nadu, India. 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of Northern Arc Capital Limited pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Northern Arc Capital Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement') 
of Northern Arc Capital Limited ('the Holding Company' or 'the NBFC') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), and its associate (refer Annexure 1 for the 
list of subsidiaries and associate included in the Statement) for the quarter ended 30 September 2026 and the 
consolidated year to date results for the period 1 April 2026 to 30 September 2026, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under section 133 of the Companies Act, 2013 ('the Act'), the circulars, guidelines and directions 
issued by the Reserve Bank of India ('the RBI') from time to time, applicable to NBFCs ('the RBI guidelines'), 
and other accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the Listing Regulations, to the extent applicable. 



Walker Chandiok & Co LLP R. Subramanian and Company LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the 
RBI guidelines, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement, or that it has 
not been prepared in accordance with the relevant prudential norms issued by the RBI in respect of income 
recognition, asset classification, provisioning and other related matters. 

5. We did not review the interim financial information of five subsidiaries, included in the Statement, whose 
financial information reflects total assets of~ 6,206.07 lakhs as at 30 September 2026, and total revenues of 
~ 3,254.89 lakhs and ~ 5,755.61 lakhs, total net loss after tax of~ 79.15 lakhs and f 551.56 lakhs and total 
comprehensive loss of~ 84.13 lakhs and ~ 570.68 lakhs for the quarter and year-to-date period ended 30 
September 2026 respectively, and net cash outflows of~ 105.39 lakhs for the period ended 30 September 
2026 as considered in the Statement. These interim financial information have been reviewed by other auditors 
whose review reports have been furnished to us by the management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. Our review report 
is not modified in respect of this matter with respect to our reliance on the work done by and the reports of the 
other auditors. 

6. The review of consolidated unaudited quarterly and year-to-date financial results for the period ended 30 
September 2025, quarter ended 30 June 2026 and the audit of the consolidated financial statements for the 
year ended 31 March 2026, included in the Statement as comparative information, were carried out and 
reported by Walker Chandiok & Co LLP, who had expressed an unmodified conclusion vide their review report 
dated 31 October 2025, 27 July 2026 and an unmodified opinion vide their audit report dated 08 May 2026, 
respectively. Accordingly, R. Subramanian and Company LLP do not express any conclusion or opinion on 
the figures reported in the Statement for the quarter and year-to-date period ended 30 September 2025, 
quarter ended 30 June 2026 and for the year ended 31 March 2026. Our conclusion is not modified in respect 
of this matter 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Partner 
Membership No. 043334 

UDIN: 26043334JJEFCA8462 

For R. Subramanian and Company LLP 
Chartered Accountants 
Firm's Registration No: 004137S / S200041 

A Balasubramaniam 
Partner 
Membership No. 241419 

UDIN: 26241419ARRZJl8034 

Place: Mumbai 
Date: 03 November 2026 

Place: Mumbai 
Date: 03 November 2026 
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Annexure 1 

List of entities included in the statement 

Subsidiaries 

1. Northern Arc Creditech Solutions Private Limited (formerly Northern Arc Investment Adviser Services 
Private Limited) · 

2. Northern Arc Investment Managers Private Limited 
3. Northern Arc Securities Private Limited 
4. Pragati Finserv Private Limited 
5. Northern Arc Employee Welfare Trust 
6. Northern Arc Foundation 

Associate 

1. Northern Arc Emerging Corporates Bond Trust 



Northern Arc Capital Limited 
CIN: L65910TNl989PLC017021 

Regd. Office: ITTM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113 
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter and half year ended 30 

September 2026 

Statement of unaudited consolidated assets and liabilities as at 30 September 2026 

(All amounts are in Tndian rupees in lakhs, unless otherwise stated) 

Particulars 
Asd Asd 

30 September 2026 31 March 2026 
Unaudited Audited 

ASSETS 

Financial assets 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Derivative financial instruments 
Trade receivables 
Loans 
Investments 
Investment in associates 
Other financial assets 

Non-financial assets 
Current tax assets (net) 
Deferred tax assets (net) 
Property, plant and equipment 
Right of use asset 
Intangible assets under development 
Goodwill 
Other intangible assets 
Other non- financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 
Derivative financial instruments 
Trade payables 
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

Debt securities 
Borrowings (Other than debt secuities) 
Other financial liabilities 

Non-financial liabilities 
Provisions 
Current tax liabilities (net) 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

Equity attributable to the equity holders of the holding company 
Non-controlling interest (NCf) 
Total equity 

Total liabilities and equity 

13,947.70 23,052.08 
31,734.44 26,628.81 
19,421.05 21,835.82 

1,985.26 2,059.69 
14,80,438.98 12,49,276.83 
2,94,561.48 2,77,985.39 

10,371.47 16,305.40 
40,555.09 35,851.79 

18,93,015.47 16,52,995.81 

445.41 1,007.37 
12,177.37 10,150.65 
1,056.19 995.64 
1,844.91 2,247.74 
1,936.52 1,598.90 
2,340.82 2,340.82 
749.90 959.61 

2,723.95 2,163.66 
23,275.07 21,464.39 

19, 16,290.54 16, 74,460.20 

250.94 

37,054.55 24,683.95 
1,56,252.35 1,39,436.35 

12,54,462.35 I 0,86,398. 13 
36,820.45 27,633.47 

14,84,840.64 12,78,151.90 

2,445.83 2,275.21 
3,933.36 80.70 
3,01903 3,851.74 
9,398.22 6,207.65 

16,181.08 16,157.18 
4,05,107.98 3,73,398. 78 
4,21,289.06 3,89,555.96 

762.62 544.69 
4,22,051.68 3,90, 100.65 

19,16,290.54 16,74,460.20 
See accompanying notes to the unaudited consolidated financial results 
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Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113 
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter and half year ended 30 September 2026 

Particulars 

Revenue from operations 
lntcrcst income 
Fee and commission income 
Net gain on fair value changes 
Net gain on de recognition of linancial instruments under amortised cost category 

Total revenue from operations 
Other income 
Total income 

Expenses 
Finance costs 
Fees and commission expense 
Net loss on fair value changes 
Employee benefits expenses 
Impairment on financial instruments 
Depreciation and amortisation 
Other expenses 

Total expenses 
Profit before share of profit/ (loss) of associates and taxes 
Share ofprofil/ {loss) from associates 
Profit before tax 

Tax expense 
Current tax 
Adjustment of'tax relating to earlier years 
Deferred tax 

Tot:11 tax expense 
Profit for the period/ year 

Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent periods 
Remeasurement (loss) on the defined benefit plans 
Income tax relating to items that will not be reclassified to profit or loss 

Items that will be reclassified to profit or loss in subsequent periods 
Net (loss)/ gain on financial instruments through other comprehensive income 
Income tax relating to items chat will be reclassified to profit or loss 

Net gain/ (loss) on effective portion of cash flow hedges 
Income tax relating to items that will be reclassified to profit or loss 

Other comprehensive income for the period/ year (net or income taxes) 
Total comprehensive income for the period/ year (net or income taxes) 

Profit for the period / year attributable to 
Owners of the holding company 
Non-controlling Interest 
Other comprehensive income for the period/ year, net of income taxes attributable to 
Owners of the holding company 
Non-controlling Interest 
Total comprehensive income for the period/ year, net of income taxes attributable to 
Owners of the holding company 
Non-controlling Interest 

l!:arnings per equity shares, of INU. IU each [Equity shares, par value of Ks.IO each]" 
Basic (in rupees) 
Diluted (in rupees) 

* Earnings per slwrefnr //,e quarters and lwlfyear are not annuailzed 

(All amounts are 111 /ndwn nmces 111 takhs. 1111/e.,·s otherwise stated) 
Quarter· ended Hair vear ended Year ended 

30 September 2026 30 June 2026 30 September 2025 30 Sentember 2026 30 Sentember 2025 31 March 2026 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(Refer note Ill I Refer note 11 \ 

R2,595.99 75,-113.-1-2 56.561.35 l,5R,009.-II 1.12-362.28 2.-13,255.45 
2,65-t.50 1,874.03 2,244.-l0 -l,52R.53 -l)-!06.53 9,747.lR 

1,269.76 2.377.33 2,635.76 
1.620.26 689.88 2.669.35 2.310.14 3. 742.04 13.385.95 

86,870,75 77,977.33 62,744.86 1,64,848.08 1,23,288.18 2,69,024.34 
510.25 304.93 1 J4.74 815.lR ~51.32 1.009.03 

87,381.00 78,282.26 62,869.60 1,65,663.26 1,23,639.50 2,70,033.37 

2R.040.97 25.Q83.37 20.820.93 54.024.34 42.45-1.87 89.482.08 
12.310.95 10.015.58 7.234.18 22.326.53 13.921.50 3 I .364.84 
1.151.64 615.31 1.766.95 

10,43-l.18 9,259.87 8,441.29 19,69-1.05 16,038.62 33,081.27 
11,697.10 11.028.35 9,244.26 22,725.45 19,464.17 41,188.20 

434.15 396.67 497.00 830.82 920.83 1,878.76 
6.397.98 5.723.54 4.250.69 12.121.52 7.994.08 18.623.39 

70,466.97 63,022.69 50,488.35 1,33,489.66 1,00, 794.07 2,15,618,54 
16.914.03 15,259.57 12.381.25 32.173.60 22.845.43 54.414.83 

422.34 34.R5 (28456) 457.19 (312.23) (R5R.66) 
17,336.37 15,294,42 12,096.69 32,630.79 22,533.20 53,556.17 

6,192.86 5,862.44 3,066.13 12,055.30 8,446.89 13,761.{)7 
(348.00) 

(l.804.74) (1.978.44) (66.98) (J.783 18) (2.836.05) (214.52) 
4,388.12 3,884.00 2,999.15 8,272.12 5,610.84 13,198.55 

12,948.25 11,410.42 9,097.54 24,358.67 16,922.36 40,357,62 

(24.83) (37.05) (8.89) (61.R8) (R21) (53.65) 
6.25 9.33 2.24 15.58 2.07 13.51 

(18.58) (27.72) (6.65) (46.30) (6,14) (40.14) 

(2.708.01) 6.355Jl7 774.69 3.647.86 2.292.17 (4.229.61) 
681.61 (1.599.77) (194.99) (918.16) (576 94) 1.064.59 

(2,026.40) 4,756.10 579.70 2,729.70 1,715.23 (3,165,02) 

4,025.26 (632,90) 4,3R4.70 3,392.36 3,459.91 9,778.04 
(1,013.16) 159.30 (1,11\3 63) (853.86) (870.86) (2,461.13) 
3 012.10 (473.601 3 281.07 2 538.50 2 589,05 7 316.91 

967,12 4,254.78 3,854.12 5,221.90 4,298.14 4,111.75 
13,915.37 15,665.20 12,951.66 29,580.57 21,220.50 44,469.37 

12,932.20 11,432.84 9,170.74 24,365.04 17,275.91 40.601.71 
16.05 (22.42) (73.20) (6.37) (353.55) (244.09) 

967.66 4.256.23 3.853.96 5.223.89 4.296.69 4.109.46 
(0.54) (1.45) 0.16 (1.99) 1.-1-5 2.29 

13,899.86 15,689.07 13,024.70 29,588.93 21,572.60 44,711.17 
15.51 (23.87) (73.04) (8.36) (352. JO) (241.80) 

8.00 7.08 5.68 15.07 10.70 24.99 
7.90 6 98 5.62 14.89 10.60 24.82 

See accomnanying notes to the unaudited consotidated flnanciat results 
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Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter and half year ended 30 September 2026 

Statement of unaudited consolidated cash nows for half year ended 30 September 2026 

(All amounts are in Indian rupees in lakhs, unless otherwise stated) 
Particulars Half year ended Half year ended Year ended 

30 September 2026 30 September 2025 31 March 2026 
(Unaudited) (Unaudited) (Audited) 

A Cash now from operating activities 
Profit before tax 

Adjustments to reconcile profit before tax to net cash nows: 
Depreciation and amortisation expenses 
Write off of intangible assets under development 
Interest income on loans, fixed deposits and investments 
Unrealised loss on investments 
Gain on investments in mutual fund 
Profit on sale of investments 
Impairment on financial instruments and amounts written off 
Employee share based payment expenses 
Amortisation of discount on commercial papers 
Share of loss of associate 
Interest on income tax refund 
Net gain on derecognition of financial assets 
Finance costs excluding amortisation of discount on commercial papers 
Cash used in operations before working capital changes and adjustments 

Changes in working capital and other changes: 
Changes in other financial assets 
Changes in trade receivables 
Changes in loans 
Changes in other non-financial assets 
Changes in other bank balances 
Changes in other financial liabilities 
Changes in other non-financial liabilities 
Changes in trade payables and provisions 
Cash used in operations before adjustments 
Proceeds from de-recognition of financial assets 
Interest income received on loans, fixed deposits and investments 
Recovery from written off assets 
Finance cost paid 
Income tax paid (net) 
N ct cash used in operating activities 

B Cash nows from investing activities 
Purchase of property, plant and equipment, other intangible assets and intangibles under development 
Purchase of investments 
Proceeds from sale of investments 
Tenn depositwith scheduled banks 
Sale of investment in associate 
Investment in funds 
Interest income received 
Net cash used in investing activities 

C Cash now from financing activities 
Proceeds from issue of debt securities 
Repayment of debt securities 
Proceeds from borrowings (other than debt securities) 
Repayment of borrowings (other than debt securities) 
Payment of principal portion of lease liabilities 
Payment of interest on lease liabilities 
Proceeds from issue of equity share capital including securities premium 
Share application money received pending allotment 
Net cash from financing activities 

Net (decrease)/ increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period/ year 
Cash and cash equivalents at the end of the period/ year 
See accom anving notes to the unaudited consolidated 111a11cia/ results 

32,630.80 22,533.20 53.556.17 

830.82 920.83 1,878.76 
59.47 

( 1,58,009.41) (I, 12,362 28) (2,43,255.45) 
778.31 (582 70) (2,345.24) 

( 115 28) (313 29) (477.43) 
1,131.25 (1,426.89) 186.91 

22,725.45 19,464.17 41,188.20 
830.91 465.59 1,153.54 

1,284.49 864.02 1,827.31 
(457 19) 312.23 858.66 
(38.57) (6100) 

(2,310.15) (3,742 04) (13,385.95) 
52,739.85 41,590.85 87,654.77 

(47,978.72) (32,216.84) (71,220.75) 

(2,642.30) (9,368.68) (12,570.92) 
101.63 (849.86) 109.27 

(3,06,078.67) (95,449 68) (3,52,14195) 
(431.90) (670.51) 1,127.70 

(5,114.68) 6,694.59 5,295.96 
9,195.77 (432.25) 6,155.86 
(790.43) (1,213 85) 1,793.72 

12,982.32 6,154.71 18,403.72 
(3,40, 756, 98) ( 1,27,352.37) (4,03,047.39) 

37,173.58 33,135.14 84,525.08 
1,53,718.45 I, 11,955.34 2,37,050.67 
21,264.30 20,749. I 6 32,024.05 

(51,224.69) (43,544 81) (88,034.78) 
(7,472.46) (8,714.37) (16,578.06) 

(1,87,297.80) (13,771.91) ( 1,54,060.43) 

(608.46) (830 57) (1,509 35) 
(7,48,18004) (2,56,856 87) ( 13,78,780.29) 
7,31,653.77 2,24,897.49 12,83,917.56 

(6.63) 
6,279.83 250.00 11,250.00 

(968 76) 
9.11 

(10,854.90) (33,506.23) (85,122.08) 

47,810.94 38,705.44 75,594.09 
(32,483.33) (25,759.90) (77,885.41) 
4,34,812.00 5,95,365.87 7,16,153.13 

(2,61,867.64) (5,62,833.20) (4,84,197.44) 
(643.35) (333.75) (705 18) 
( 119.84) (138.68) (275 26) 
1,539.54 983.09 523.83 

(38 84) 
1,89,048.32 45,950.03 2,29,207. 76 

(9,104.38) (1,328.11) (9,974.75) 
23,052.08 33,026.83 33,026.83 
13,947.70 23,052.08 
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Regd. Office: IITM Research Park, Phase I, IOth Floor, Kanagam Village, Tarnmani, Chennai - 600 113 
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter and half year ended 30 September 2026 

Notes: 

I The unaudited consolidated financial results of the Group and associate have been prepared in accordance with the recognition and measurement principles luid dmrn Indian Accounting Standard 34 Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued by the Reset-Ye Bank of India ('the RBI') from time to time applicable lo NBFCs 
('the RBI guidelines'), and other accouming principles generally accepted in India, and in compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBI are implemented as and when they are issued/ becomes applicable. These 
unaudited consolidated financial results, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 03 November 2026. The unaudited consolidated financial 
results have been subjected to limited review by the joint statutory auditors or the Holding Company. 

The unaudited consolidated financial results include the fi.nancial results of the Holding Company. its subsidairies (collectively referred as "Group") and its associate listed in Annexure A 

During the period ended 30 September 2026. pursuant 10 Nonhem Arc Employee Stock Option Scheme. 2016 and Northern Arc Employee Stock Option Scheme. 2018. the Board of Directors allotted 2,39,000 fully paid­ 
up equity shares oflNR 10 each 

The Holding Company has disposed olT the shareholdings in Fin Reach Solutions Private Limited (Fin Reach) on 12 May 2025 Post dilution, the shareholding in Fin Reach has reduced from 24.55 % to 11.16% 
Consequently. FinReach ceases to be an associate of the Holding Company 

The segment reporting in accordance with Ind AS 108 on "Operating Segments" in respect of the consolidaled financials results arc given in Annexurc B 

All secured listed nou-ccnvenible debentures issued by the Holding Company are secured by way of an exclusive first charge on book debts with security lo the extent as slated in the respective information 
memorandums. Further, the Holding Company has maintained asset coyer as stated in the respective infonnatiou memorandums which is sufficient to discharge the principal amount at all times for the non-convertible 
1el>t securities issued 

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 for the quarter and half year ended 30 September 2026 is attached as Annexure I lo the 
unaudited standalone financial results of the Holding Company 

Pursuant to the updated business model policy for managing financial assets, the Holding Company has reclassified certain loan assets within its Loan Against Property portfolio. amounting tot 15,889.58 lakhs, from the 
amortized cost measurement category to the Fair Value Through Other Comprehensive Income (FVOCI) measurement category. in accordance with Ind AS 109, Financial Instruments. Consequently. a fair value gain t 
171.16 lakhs arising from this reclassification has been recognized in other comprehensive income during the current quarter. 

9 During the previous year, lite Reserve Bank of India (RBI), vide its e-mail communication dated 16 May 2025, directed the Holding Company 10 exclude credit enhancements provided under Default Loss Guarantee 
(DLG) arrangements from the computation ofExpected Credit Loss (ECL). Consequently, the DLG benefit was excluded from the ECL computation. However. during the quarter and half-year ended 30 September 2025, 
net utilization of the DLG benefit, arising from a reduction in the loan assets covered under the DLG arrangement, amounted to tl,3..t8 lakhs and t280 lakhs, respectively. Subsequently, the RBI issued the Non-Banking 
Financial Companies - Income Recognition. Asset Classification and Provisioning Amendment Directions. 2026 dated l3 February 2026 nhe amendment directions"), which permits a NBFC to consider the DLG 
benefits for determining provisions under the ECL framework across all stages if those are integral to the contractual terms and not recognized separately. subject to compliance with Indian Accounting Standards. Hence 
the Holding Company recomputed ECL provision as at 31 March 2026 after considering the expected recoveries from credit enhancements wider DLG arrangements which resulted in a net decrease in the ECL provision 
by t 2,900 lakhs. 

Accordingly, the comparative financial infonnation relating 101he ECL proYision for the quarter and lialfyeru· ended 30 Sep1ember 2025 is not strictly comparable. 

10 During 1he quaiter ended 31 March 2026. management has assessed that the model driven Expected Credit Loss (ECL) estimates. while compliant \\·ith Ind AS I 09 and ,·alidatcd through intemal methodologies. may not 
fully cap1ure the potential impact of heightened geopolitical and olher macro economic uncertainties prevailing in the operating environment. This primarily affects the Holding Company's w1secured retail lending 10 
MSi\fEs and indiYiduals. including rnicrofinai1ce, which are inherently sensi!iYe to chai1ges in borro,Yer cash nows. inflationary pressures. and broader economic stress conditions. Accordingly, management has 
considered it prudent to maintain an additional ECL provision. 

During the cuiTent quarter, the Holding Company has reassessed 1he geopolitical and other macro economic uncenainties and potential impact as mentioned above on w1secured retail lending to MSMEs and indi,•iduals, 
including microlinance. Based on the reassessment the Holding Company bas recognized an ECL provision oft 7,363 lakhs as al 30 September 2026 (31 March 2026: t 6,603 lakhs). This prO\·ision is dynainic in nature 
and ,,ill be periodically reassessed based on e\"olving macroeconomic and portlOlio conditions. The utilization or recalibration of the overlay will be considered upon the occuiTence of macroeconomic even1s and 
portfolio conditions impacting the identified loan portfolios 

It The figures for the quarters ended 30 September 2026 and 30 September 2025 are the balancing figures between the year-to-da1e figures up lo the end of the second qua.rter and the published figures for the first quarter of 
the curre111 and pre,·ious financial years. respectively. which were subjected to limited reYiew by 1hejoi11t statulory auditors I statu1ory auditor. as applicable. 

For and on behalf of Lite Board of Directors 

Place: Mumbai 
Date: 03 November 2026 

Ashish Meh~ \ 3/ 
Mai1agi11gD~r~~ / 
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CIN: L65910TN 1989PLC017021 
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Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the 

quarter and half year ended 30 September 2026 

Annexure A : List of entities included in the unaudited consolidated financial results 

Subsidiaries: 
I. Northern Arc Creditech Solutions Private Limited (formerly Northern Arc Investment Adviser Services Private Limited) 
2. Northern Arc Investment Managers Private Limited 
3. Northern Arc Foundation 
4. Pragati Finserv Private Limited 
5. Northern Arc Capital Employee Welfare Trust 
6. Northern Arc Securities Private Limited 

Associates: 
I. Northern Arc Emerging Corporates Bond Trust 
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Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter and half year ended 30 September 2026 

Annexure B - Unaudited consolidated segment wise revenue, results, segment assets, segment liabilities and capital employed 
(All w1101111ts are i11 Indian Rupees i11 lakhs, except share data and unless otherwise stated) 

Particulars Quarter ended Half vear ended Vear ended 

30 September 2026 30 June 2026 30 September 2025 30 September 2026 30 September 2025 31 March 2026 

Segment revenue 
Financing activity 85,826.45 76,749.88 61,318.28 1,62,576.33 1,20,376 68 2,63,429.57 
Investment advisory services 4.23 3.77 5.22 8.00 10.62 21.48 
Investment management services 856.92 916.85 1,498.48 1,773.77 2,823.51 4,164.31 
Others 3,141.39 2,496.95 1,594.52 5,638.34 1,909.17 6,508.20 
Total seament revenue 89,828.99 80,167.45 64,416.50 1,69,996.44 1,25,119.98 2,74,123.56 
Less: lntersegrnent revenue (2,958 24) (2,190.12) (1,671.64) (5,148 36) (1,831.80) (5,099.22) 
Total revenue from onerations 86,870.75 77,977.33 62,744.86 1,64,848.08 1,23,288. 18 2,69,024.34 

Segment results (Profit before other income) 
Financing activity 17,593.71 15,936.71 14,903.28 33,530.42 26,919.06 57,226 24 
Investment advisory services 5.64 5.31 4.66 10.95 9 08 18 08 
Investment management services (983 10) (373.75) 116.66 (1,356.85) 461.37 283.17 
Others (212.47) (613 63) (2,768 09) (826 10) (4,895.40) (4,121.69) 
Total 16,403.78 14,954.64 12,256.51 31,358.42 22,494.11 53,405.80 
Add: Other income 510.25 304.93 124.74 815 1·8 351.32 1,009.03 
Add I less: Share of profit/ (loss) post tax from associate 422.34 34.85 (284.56) 457.19 (31223) (858 66) 
Profit before tax 17,336.37 15,294.42 12,096.69 32,630.79 22,533.20 53,556.17 

Segment assets 
Financing activity 18,99,559. 13 16,99,438.41 14, 17,229.92 I 8,99,559.13 14, 17,229.92 16,56,865.24 
Investment advisory services 389.95 356.66 374.57 389.95 374.57 207.15 
Investment management services 10,934.74 11,812.63 13,198.86 10,934.74 13,198.86 11,946.13 
Others 5,232.09 6,069.83 5,192.23 5,232.09 5,192.23 5,267.05 
Unallocated 174.63 174.63 174.63 174.63 174.63 174.63 
Total 19, 16,290.54 17,17,852.16 14,36, 170.21 19, 16,290.54 14,36, 170.21 16,74,460.20 

Segment liabilities 
Financing activity 14,85,956.30 13,02,690.51 10,57,408.26 14,85,956.30 I 0,57,408.26 12,75.881.68 
Investment advisory services 0.98 I. 19 0.81 0.98 0.81 1.27 
Investment management services 6,593.02 6,848.53 7,798.77 6,593.02 7,798.77 6,741.50 
Others 1,688.56 2,030.49 4,368.62 1,688.56 4,368.62 1,735 10 
Total 14,94,238.86 13, 11,570.72 I 0,69,576.46 14, 94,238.86 I 0,69,576.46 12,84,359.55 

Capital employed (Segment assets - Segment liabilities) 
Financing activity 4, 13,602.83 3,96,747.90 3,59,821.66 4, 13,602.83 3,59,821.66 3,80,983.56 
Investment advisory services 388.97 355.47 373.76 388.97 373. 76 205.88 
Investment management services 4,341.72 4,964.10 5,400.09 4,341.72 5,400.09 5,204.63 
Others 3,718.16 4,213.97 998.24 3,718.16 998.24 3.706 58 

4,22,051.68 4,06,281.44 3,66,593. 75 4,22,051.68 3,66,593. 75 3,90, I 00.65 - ~\t,.l'-IANOco 
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November 03, 2026 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
Scrip Code: 544260 

To, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Scrip Symbol: NORTHARC 

Sub: Disclosure under Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, for the second quarter ended 
September 30, 2026: 
As required under Regulation 52(7) and 52(7 A) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm the following for the second quarter ended September 30, 2026. 

Name of ISIN Mode of Fund Type of Date of Amount Funds Any If any Remarks, 
the raising instrument raising of utilized deviation deviation, if any 
issuer (Public/Private funds raising (Rs. In (Yes/No) then specify 

placement funds Crores) the purpose 
(Rs. In of for which 
Crores) the funds 

were 
utilised 

Northern INE850M07517 Private Secured, 31-07- 75 75 No NA Nil 
Arc Placement Listed, 2026 
Capital Rated, 
Limited Redeemable, 

Non- 
Convertible 
Debentures 

Northern Arc Capital Limited 
Registered Office: 
10th Floor, Phase-I, IIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India 
+91 44 6668 7000 I contact@northernarc.com I www.northernarc.com 
CIN.: L65910TN1989PLCO17O21 
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Statement of Deviation/variation in use of issue proceeds for the second quarter ended 
September 30 2026· ' 
Particulars Remarks 

Name of listed entity Northern Arc Capital Limited 
Mode of raising funds Private Placement 
Type of instrument Non-convertible debentures 
Date of raising funds (Rs. In Crores) July 31, 2026 
Amounts raised (Rs. In Crores) Rs. 75 Crores 
Report filed for the quarter ended September 30, 2026 
Is there a deviation/ variation in use of funds raised? No deviation/variation 
Whether any approval is required to vary the objects of the NA 
issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Modified Original Modified Funds Amount of Remar 
Object Object, if Allocation Allocation utilized Deviation/ Variation ks 

any for the half year 
according to 

applicable object (INR 
Crores and in%) 

- - - - - - - 
Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

~~,~ 
Name of signatory: Atul Tibrewal 

Designation: Chief Financial Officer 

Date: 03-11-2026 

For Northern Arc Capital Limited 

Prakash Chandra Panda 

Company Secretary & Compliance Officer 

Northern Arc Capital Limited 
Registered Office: . 
10th Floor, Phase-I, IIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India 
+91 44 6668 7000 I contact@northernarc.com I www.northernarc.com 
CIN.: L65910TN1989PLC017021 




