MUNJAL SHOWA LTD.

Regd. Office & Works : 9-11, Maruti Industrial Area, Gurgaon - 122 015 (Haryana) INDIA
E-mail : msladmin@munjalshowa.net Website : www.munjalshowa.net
Corporate Identity Number : L34101HR1985PLC020934
Ph. : 0124-4783000, 4783100, 2341001 Fax: 0124-2341359

’ : Email sro
MSL/SECT/15/ October 30, 2015

The Asst. Vice President ' MUNJALSHOW
Listing Department , :

National Stock Exchange of India Limited

Exchange Plaza, C-1, Block-G

Bandra-Kurla Complex

Bandra (E), Mumbai — 400 051

Sub: Un-audited Financial Results for the quarter and half year ended ‘Septémber 30, 2015
and limited review report thereon under Clause 41 of the Listing Agreement

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed the Un-Audited Financial
Results for the quarter and half year ended September 30, 2015 and Limited Review Report of the
Statutory Auditors thereon, which have been taken on record in the Meeting of the Board of

Directors of the Company, held on October 30, 2015.

This is for your information and record.

Thanking You.
With regards, '"‘f;f'tg \
For MUNJAL SHOWA LEMITED
Sl GRN e
Sauy &
(SAURABH AGRFAWA :
Company Secretary

Encl: As above

Manufacturers of World Class Struts, Shock Absorbers, Front Forks, Gas Springs-Window Balancers in Collaboration with Showa Corporation, Japan
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH SEFTEMBER, 2015

S.NO, PARTICULARS - INAUDITED ‘
3 months Preceding 3 | Corresponding| Year to dite | Yeur to dite
ended months ended 3 months figures for figures for wecounting
ended in the  [eurrent period previous yuar ended
- ) previous yenr ended period ended L i
30,002018 | 30.06.2015 | 30092004 | 30,09.2018 | 30092004 | 31,04,2015
I [Income from operations
Ciross Sales / Income from operations 40,247 13 4237918 45,450 48 H2.626 11 02,700 68 178,302 409
Iess: ixcise duty 134797 3,278,328 359211 6,026 145 7.208.63 14,085 82
i|NetSales/ Income from operations J6,899.16 39,100.80 41,867.37 75,999,960 H&,492.08 B,64,296.67
bl Other Operating Income 12,76 6,506 278 1942 Avd 20RO
‘T'olal Income from operation (net) 36,911,92 39,107.36 41,870.12 76,019,248 HE 496,98 B.O4,02847
2 JExpenses
a]C ost of materials consumed 26,783 .21 28,663.33 31,062.37 C 85440 54 63,519 31 F.20 444 70
blChange in inventories of finished goods, work in 1518 30.80 41,74 45 98 21803 (252.46)
progress and stock in trade
¢l Employees benefits expenses 249517 2,373.717 232518 4 H6K 04 461711 9242 62
d{Depreciation and amortisation expenses 73520 607 58 707 68 1,432 87 143965 2H67 00
ol Foreign exchange fluctuation loss /(gain) 2278 (50.69) (118.32) (27.91) (121,22 (281 HO)
{{Other expenses 472214 4,935.46 5,351.90 9,657.60 10,848.75 21,201 68
Total expenses 3,713.77 36,650.25 39,370.55 71,424.02 HO822.78 | 1,84,221.086
3 [Profit from operations before other income, finance 2,138,158 245711 2,490,587 4,805.26 4,974,283 10,108,614
costy (1-2)
4 |Other income K687 100,49 90,97 187 36 304,17 S01.00
5 |I'rofit from ordinary activities before finance costs 2,225.02 2,557.60 2,590.54 4,782.62 827840 10,607.51
(3+4)
6 |Finance costs 2.27 4.01 44.09 628 77,99 44 55
7 |Profit from ordinary activitics after finance costs 2,222.78 2,553,589 2,546,458 4,776.04 £,200.41 10,862,906
but before exceptional item (5-6)
8 [Eixceeptional ltem (refer note 5 below) - B 8 . - (67.78)
9 [Profit from ordinary activitics before tax (7-8) 2,222,758 2,5583.59 2,546.45 4,776.34 5,200.41 10,630.71
10 |'Tax expense T17.07 780,71 762 54 1,497 .78 1,813,058 1,067 1
11 [Net Profit from ordinary activities after tax (9-10) 1,505,68 1,772.88 1,783.91 3,278,586 368736 786288
12 [Paidup Equity Share Capital 799,93 799.93 799,93 799,93 79993 7949 .93
(IFace value Rs. 2/- each)
I3 |Reserves  excluding  Revaluation  Reserves as  per 40,272.34
balance sheet of previous accounting, year
14 |Earnings per share (not annualised)
(i) Basic 376 443 4.46 K20 9.22 1801
(b) Diluted 3.76 4.43 4.46 820 922 1891
PART-11
A |[PARTICULARS OF SHAREHOLDING
I |Public Shareholding
“Number of Shares 1,39.91,000]  1,39,91,000 1,39,91,000 1,39.91,000] © 1,39,91,000 1.39,91,000
Percentage of sharcholding 3499 34.99 3499 34 99 14,099 14 99
2 [Promoters and promoter group shareholding
) Pledged/Encumbered
~Number of shares
<Percentage of shares (as a % of the total shareholding
ol promoter and promoter group)
Percentage of shares (as a % of the total share capital
of the company)
) Non-¢ncumbered
-Number of shares 2,60,04,000 2,60,04,000 2,60,04,000 2,60,04,000 2,60,04,000 2.60.,04,000
-Percentage of shares (as a % of the total sharcholding 100.00 100.00 100.00 100.00 100.00 100.00
of promoter and promoter group)
-Percentage of shares (as a % of the total share capital 65.01 65.01 65.01 6501 6501 6501
ol the company)
Particulars 3 months ended 30.09.2018
I JINVESTOR COMPLIANTS
Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quarter
Remaining unresolved at the end of the quarter

S.R. Batlibol & Co. LLP, Gurgaon

for Identification
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STATIEMENT OF ASSETS & LIABILITIES I , o (Main L

PARTICULARS A it At i
/92018 | 3 102014

(Ungudited) | (Audited)

A [EQUITY AND LIABILITIES

1| Shareholders' Funds
(n) Share Capital IANCR AR
(b) Reserves and surplus L AL AHG w0 40,272 34
Sub-total-Sharcholders' Fund REMLTER] A1L,072,17
2| Non-current Linbilities
() Deferred tax liabilities (net) Tit 85 Hda TR
(b) Long-term provisions o2 251 87
Sub-total- Non-current Liabilities 1,005,67 1,108, 45
HCurrent Liabilities
(#) Trade Payables 15,708 05 15 510 42
(b) Other current Liabilities Lond 1K 1,065 79
(¢) Short-term provisions 625 81 2520 41
Sub-total Current Liabilitics 170704 19,104.42
TOTAL- EQUITY AND LIABILITIES 62,813,584 6],27&04

B JASSETS

1 Non-current assets
(n) Fixed assets
Tangible Assets 20,1233 2092623
Intangible Assets 14120 181 KA
Capital work in progress 560 89 174.41
(b) Long term loans and advances 4,100 68 1,944 29
(¢) Other non-current assets (1 96 (.70
Sub-total-Non-current assets ) 24,982,04 28,227.46
21 Current assets
(a) Current investments 9,400,685 6,800 .00
(b) Inventories 6,708,190 6,682.52
(¢) Trade receivables 19,750,00 20,335 92
(d) Cash and cash equivalents 246.66 15641
(¢) Short-term loans and advances 1,726 00 1741 86
(1) Other current assets « 160 87
Sub-total-Current assets J7831.50 36,047 58
TOTAL ASSETS 62,813,54 61,275.04

Notes
I | Theabove unaudited financial results for the second quarter and half year ended September 30, 2015 were reviewed by the Audit Committee and thereafler

were approved by the Board of Directors in their meeting held on October 30, 2015,

The Limited Review as required under Clause 41 of Listing Agreement has been completed by Statutory Auditors,

3 |Segment reporting: As the Company's business activities fall within a single primary business segment viz, auto components for two wheeler and four

wheeler industry, the disclosure requirement of Accounting Standard (AS<17) 'Segment reporting' issued by the Institute of Chartered Accountants of India

are not applicable.

4 Fax expense is net oft/ inclusive of deferred tax credit /charge, MAT credit utilisation and expense/eredit related to earlier years, The Company has provided

for income tax lability after taking into account, the deductions available under Section 80IC of Income Tax Act, 1961 in respect of undertaking established

BB

5 [During the quarter ended September 30, 2012, the Company had received demand notice of Rs, 2,160.53 lakhs (including interest upto 30,09.2012) from
Haryana State Industrial and Infrastructure Development Corporation Limited (HSHDC) towards payment of enhanced compensation for Company’s
Manesar land. On November 11, 2014, the Hon'ble High Court, Punjab & Haryana (HC), in its decision against the writ petition filed against HSHDC,
reduced the demand. During the quarter ended March 31, 2015, considering HSHDC had accepted the basis of enhanced compensation as decided by the
HC, the Company in accordance with the HC order recomputed the liability and reduced Rs. 77,62 lakhs from Manesar land cost capitalized in earlier years
and further, had written back interest liability of Rs. 67.75 lakhs for the year ended March 31, 2015, disclosed as an exceptional ftem

6 JCorresponding previous period / year figures have been regrouped/ recasted wherever applicable,
For and on behalf of the Bodrd

Place : Gurgaon “I A
Date ; October 30, 2015 e MANAGING DIRECTOR
DIN 00003491

8.R. Batllbol & Co. LLP, Gurgaan

for Identification




S.R. BArLiBoi & Co. LLP Soctor-az. Sector Road

Chartered Accountants Gurgaon<122 002, Haryana, Indla

Tel ; +91 124 464 4000
Fax 1 +91 124 464 4050

Limited Review Report

Review Report to
The Board of Directors
Munjal Showa Limited

I. We have reviewed the accompanying statement of unaudited financial results of Munjal Showa Limited
(‘the Company’) for the quarter ended September 30, 2015 (the “Statement”), except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors/ committee
of Board of Directors. Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, specified
under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014)
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Co. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

per Sanjay Vij
Partner
Membership No.:95169

Place: Gurgaon
Date: October 30, 2015




