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Ailditor'$' Renort.00,04<Irteri,r C(insolid@ 1 fin:incial ttesalls' and Consolidnlit# Iemr te Date
Restilts of MphisIS Limited Purt,Rat lo the ('Iniuse 41  of tile Listine Aareeinent

To
Board ofbiketer$ of MphagiS Lihlited

L       We lim·, audized  the quarterly consolidated  financial  results  of  lp#stS  Lintital f'llie Company' ) add
& 9ubs,JiariwI [gollettively relerrud to :13 th. ·MphasiS Groupul for Ihe gwarter ended April .30 2012
wid th: cons,:Ii'dated year ta date repillts forthe period Ko,embe, 01.2011  te Arril 30.2012,  or:achcd
hertitb,  bcing  sublpihied  by ihe Compiny pursuant to the  requirement  of Clitice  41  of :he Living
Atteement, except for the disdi,sur s regard;ng 'Puhli: Sharcholding'  alid  ·Promoter and
Pronioter Grourt Sharehcuding' whiel, hare beeri tracul fmrn disclog reg mide by the
:tierrage:nent and ha,-c ner been audhed by us.  '1114sc condidatcd quartily tinan¢taI res:ilts ]swell as
Ihe year-6.,-date h.#miti:11 results have bm: prepared from candidatwd i,ttenin Gfraticist statement<.
w·hi:11 arc :he le.pon#ihility of ihc Cum#n) 11 mingerm:it aid iravc bcc:t :ippr#pcd by :bc Board of
Direc:ors. 011£ resp·insibil ty is to c..pies: an opinion on theM· conbolidated  noficial resulrs based on
0,11  tudit uf $uch consfilidated intcri:it  611%,cial statcmer,13. whieli have heen prepared iki ace,*daftee
.·WI tht: rccowlitk,rl Jnd Incasurenkill principles laid down in Accountinzi Stand;lrJ (AS) 25, Interim
Finmeil,1. Reputti:14, is:.·.1©.1 p·.triu:in: 4 1}16 Cbmpanics (A:eounring Standards) bles, 2006 -(ad
amended,· 4 pw: Semr,n 211(3CE of Iht; Companies Act, 1936 ard ou,cr acto·.:ntin-9 priliciptts
ganwidb un epied i/1 14/ia,

2.   We coriducte<{ our audit in zizerl:*nce with the'auditing itandard, generally accmled in In.di . Those
 tent,ird; require thal we  plan and perform the audit to ebtmn  reasdnable a smance about whether the
finrin·.:imi rcstil!: are ;rce c.f marcrial migtatemen;. An audi I includes exant:ning. on a test basis,
vvi,len,-e :t,t,por.In!'. the ainoili#) disrlned as Ananclul :auis. An aud;I :,14:, ingli ,i<s AM*#ing th©
r.*.un:mi; principies ufed and sientfil:,1,11 estimates made bj  t·nattagentent.  We bt·lieve throt our audit
pwwdes a reasvtmWM baSb ti'Ir oliE :1)Iltigil·

3,     We  xpen  th'al  quartcrt>-  And  yc:r  t,i  drite  MI:,ndensea  cons,11,it.lated  linallrial  statements  have  I,een
pri·pured hy th< i.k,Iii«y'v m.ir.:iy:mv·nt iii accordarice wirl: Ihv Nquircnient, of AS 21. Con.solida:ed
find'i,:131 statranc:i:, Ard AS 25 Interim Financial Reportira.  iss:Ii,d pur<11.int ri, the Compg!.ics
t.,Ircotinting  6151:JM.i·,    Rulcs,  2006  61,  :i:i:rlided),  as  pt:r  SActi,in  311(:C)  of tht:  C'.onipoll ,>  A,·r
1156.

4.,   1,i ,.,in :,pimon :i:# t., 11·e I,ew ri•itl: infwnation ail,1 a.:cr,rding to il:t: e*tailatfo i·; siven '  El:; Ihesc
Constolid:kd qualterl>·  tir.litic:=1  res,113  as well astlie consolidated ye3T-to-date rcs,dis:

(i)           inclible the qual-terl# :ed year·u>..datz Itinan8:11 td,#Millsi ofthe (bilowing entiticS
- MphamS Corpmwma
-  Ap| -tib Deift. ch;2rid Gl tbi-1
- 11,.hadiS Ad*ralia Piy i.td
· Mi,li., ,S  (Si,intiliai)  Seftw::re 44 SMrfices IC'*nipany ,(.iln;ted
· Mptibib Conkilling Li,nited
- Mph,4,S 1 in..,unE 1.i•rited
„  tlph.,i.IS heigr.d l.imited

-  \1 pl:.'·i•; 11:4 uni: BVBA
- %1ph:i<ib Eui:9: BV
- 41ph:15iS Yw 1.zii,

=91 rhn.,51.-kl adital
- A#·!i:, 4 '».9  .·:r:; and Nerviws ([ndilliP&931*Lhmed

4*3.. .5 .A
/Ar=<....3

\>2>.-/<71



FROM :MPHASIS FAX NO.  :08040049999 May. 31 2012 06:00PM  P2

8 AL ti

5*R. RATHBot & CO.
u,#k·,4 *GON,MME

· MiourLE :,t u:irius /,tc.
1,1w1:rcE (In ii.i) Pii\·ats Limited

-  34*3£-6(PrN:itc) 1-irnited
-  Mplk:.LS Pc,land s p i r n.O.
-  M·sourcE ludia Hpl) Priva.r Lin,ited

-  MphacIS intra trizeure Services ],ne.
rl. MphoiS ZIndul:esi#

-  MphifiS Wyd. Ine,
- Wyde (:r.,rpora:ten
- W.,ic int..0.A

W>de Setutt#•. landaa bki
-   W\·de Tunhic £\RL

(ii)               arc pres=lcd  in  docedance'With  the  requirements of clause 41  of the,Listins Agreemenz
ir dlk; regard: 49*ld

(ili)             Ki; e a true and fair wiew  o fihe coilsolidated ket prafit  md  oth:r  financial  infbimation For
the  quail cr ended  Apill  30.  2012  4  vic;1  as  the  verr lid#:cd  y:,ir  to  datc  rcsul:$  for the
pcri,id from Normnber 01. 201 1 to April 30,2012.

3,       FurthEr. mwd  with  paragr:apt:  I  :ibore.  we;.itio repart fbat  we have. on :lte ba<i# o f lite  hocks Of Hadount
and ochur r<grrdi ,;id inigmI.It,39 and cxplatia:101,2 Ziven to us |>> Uie trianageinen.. also verified the
Con,01;32,91 nuinher *if 44.:, k, :.f u ell :ls percemage oisitarehuld,1,115 1,1 rc pect :1 f 2%6,reyate amount
of consolidaged  pilblic  4!,arehot..24 .  1.   fumished by the compaig  in kmts  ofelause  35  of the I.isting
A#**Amd  fow:id  tli© Bme w  *wmxi

'9*ew.* 16 ..

1·or S..     Al-LIBOl & Co,
Firm r: is:ration  nrimbcr-  31.1 10031'.
Chartered 4:countaBts

»1'Lt»\
/4 12\

AA,  o
Prr Navin ..lgrawal < .t     

i

P.tri,ier

Membership N#. 36102 *Ass#'·

Bat,Kilore, l™lia
juneut, 2011
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:i:'ditor'r Report 021 OuterterIv Financial Refultt,  nd Ye:ir to Dinte,·Rehults Pl.Mph#EiS I.im[ted
Purib:,nt tp the Clm.11$9 41=of the D,istine Atmeintat

TO

Board #f Direaors ofMphasES Limited

1.   'We have auditid tile quafte:yy ftits: ial Nsults of)iphaiIiS I.imited rlhc Company') for tho quatter
caided April  10.-012 bnd the j·car·to-d (: re·:'Jlt5 forthc Briod Nos-e nbe: 01. 2011 to .#pr:130. 2012.
artact,cd h::calut,  bsing  submitted  by the Compmly pursuant to  the requircmcnt of Clalise 4 I  of the
Listing Agretmetit, ekc:pr  ih:  Ihc  dis lusuit:g Ke trding  .P.Wil;  Slian:holding   and  'i'telnet:=r  ind
Promoter Ciroup Sharcholding' which have brett tived  from diieto wes rede by the
managemwilt  :md  ha)·C  not  bgon  Bud!tcd  by  us.  Thest:  quar:crry finanoial  rc.  .ts  as,#cl 1  :is  >ear-to.date
ilnmci,:1 ial,iTs hae been prcpkred on tbe basis of Ew in:erint Enancial *atemen:s, which are the
tcspon.,ibility orthc (.'0:11;y ny-s. inanasub :n.1 znd hive bewi approved 1,3· tlic Boaid of Directors. Our
responsibility  is  to  e*prns  nn  opinion  on  tliese  finE.icial  re ,ilts  bi!*al  wi  oar a-dit  of such  interim
fnancial  st:rt,ments.  which  hnve  been  prepared  in  accordancc  u ith  the  recognition:ind  measur.ement
pri'igiplvs lilia Jown in Accoun:ing Standard (AS) 25. int:rint Financial Rorrting. iutted pursuant to
the  Compelis  (Accr".triting  Standards)  R'.Iles,  2006  (as  a:nended).  as par Scc:ion  21 1(30  of I[he
Compt.r.ieg 4,1 1956 and othar accoenting principles generally xecpted Jn India.

1    Wc condicted our audil ir, acedrdanee wlth d:e audjting #tand r.15 gertorally *w#pidd in Indim Those
Standaic]5 require that we pl:in and perfomi the audil to obtain renstlnable +Brance i:bout whtrther the
tio;Kncial  rewlts Bre free af m#'.erint misstatement. Ar, 11,dil intilide* aiamining. oil a test b,516
evide:icc  ipporting the 2.motin,5 discloic:i As fnancial remillit. An ai:,jit F.Lo incldtie, assesting rhe
accout*ine. priticipleR 49;ed ind siFlificatic e..imates 10:Ide by.managemeat,  We balit:ve tb·ir our audit
pruvides a re,afc,nable Mric for our opinion.

3.       11%  out  opiriiati  and  to  the  bed  of our  in forrr.;5ion  and  according  to  th'c  c,pldliti ns  S' peri  to  us  *90
quarterly limadd rest:1113   well 85 the year b date re ;lilli&:

i.     irrt pre:inted in ateD.rdi,dcd Wirli the,regilirements of elwinic 41 ofthe Listing'Agr*euteht 8
this rg,.ard; and

0.           !:ii·c,K In:carld  flir £·i:w clithene, profit mid  other lin:wicialinibritiatiotifor the  qualterended
.<pril 30.2011

4.. W.(,// vs, tile  yra:-tr'-datc rcsul:,  tbr  the period  from  Ni.*c;,1 1 ·er  01.   011   io
April 30.2011

4,       T·,irther.  read  with  paragraph  1  aha-e.  we algo'repbrt th..1.ve haj-c.  wa  11,e  hes,s orthc  bo„1. .  of acmujit
and uther rce.91·dj and zofennotion and t:rpihilations give.7 03 1:3 by ttic i:,;:,191&:n.6711. Jis:, icrilled tbi:
bumber of 91:.res 3. well * perce.maZe of sharcheldiags in re·pwl .if 4%yegate am·,unt of public
sbarettoldingb, 29  1 rnished  by  the  company  in  temid o f diusc  33  n f the  1.irting  A:Kieerrien:  31id  found
the same w be #prrut.

/9064·64  J,t,
FArS R. BATi.IR,'M 42{:t
Firm rg4 mun imrher: 301 003 E
Clk·lriered ·A{rt,ker, Vit s

/\AA' 6, 91/2,8rcr N:ivir,Apawal
l'artrier /»„ 16%/*1/
Mer,bt:e.:,e N., 561,13    ll   <BE/,GALDRU  ;  
'itantalote. 11 ,iia \*>..-.-«4/junC ill- 201 2 "Rses.·6.
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MphasiS' Revenues at f 1,329 Crore in Q2 FY2012
EBIT margins improve 120 bps in Q2

Net profit for the quarter up 2.5% QoQ at 7 189 Crore

Bangalore, 01 June 2012: MphasiS, leading IT Services Company, today announced its financial results
for the second quarter ended 30 April 2012.

Consolidated revenues for the second quarter ended 30 April 2012 were at  1,329 crore, an increase of
5.7% compared to  1,257 crore In the preceding year.

Operating profits increased by 5.1% sequentially to f216 crore. EBIT margins expanded 120 bps in Q2
FY12 to 16.2% on the back of strong emphasis on cost rationalization over the last few quarters and
productivity gains from the flattening of the delivery pyramid. Net profit for the quarter stood at 7189
crore, up 2.5% sequentially. Strong focus on cost, productivity and quality of revenues has led to an
overall improvement of 80 bps in profitability this quarter which rose to 14.3%. EPS for the quarter was7 9.02 up f 0.22 from the previous quarter.

Direct business revenues grew by 35.5% on a YoY basis, while declining 3.2% sequentially to f 563 crore.
Direct channel contributed to 42% of the total revenues in Q2 FY12, continuing the momentum of
alleviating single client concentration risk. The Direct business saw a healthy addition of 14 new logos out
of the 18 additions in the quarter.

"Our profit improvement is the key feature of the quarter, Combination of cost optimization and improved
quality of revenue were the key drivers resulting in improved profitability. Our hyper-specialization
journey continues and that is generating higher quality pipeline" said Ganesh Ayyar, Chief Executive
Officer, MphasiS.

Cash and cash equivalents increased by 7 157 crore during the quarter to reach 7 2,339 crore or   111
per share. DSO improved by eight days from the preceding quarter to 80 days.

About MphasiS
MphasiS is a $1 billion global service provider, delivering technology based solutions to clients across the
world. With currently over 37,000 employees, MphasiS services clients in Banking and Capital Markets,
Insurance, Manufacturing, Communications, Media & Entertainment, Healthcare & Life Sciences,
Transportation & Logistics, Retail & Consumer Packaged Goods, Energy & Utilities and Governments
around the world. Our competency lies In our ability to offer integrated service offerings in Applications,
Infrastructure Services and Business Process Outsourcing capabilities. We are uniquely positioned to offer
our clients the highest level of expertise and competitive costs. To know more about MphasiS, log on to
www.mphasis,com.

For further information please contact:
Deepa Nagraj;
MphasiS Corporate Communications
Mobile: +91 9845256283
Email; Deepa.Nagr·91©mphasis.com


