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BS LIMITED
(ClN: L27l 09AP2004PLC042375)

INUTES OF THE TWELFTH ANNUAL GENERAL MEETING OF BS LIMITEO HELD ON

HURSDAY, THE 29rH DAY OF DECEMBER 2016 AT'12:00 NOON AT OCCASIONS,

OTEL "BEST WESTERN" JUBILEE RIDGE, # 38 & 39, KAVURI HILLS, RD. NO. 36,

BILEE HILLS, HYDERABAD, 5OOO36 TELANGANA.

r. Rajesh Agarwal

r. Mahesh Kumar Khera

r. Dimple Kaul

r. Narayan Rao Gali

r. Arun Dogra

Chairman & lvlanaging Director

Director

Director

Additional Director (lndependent)

Whole Tame Director

Representative - Ivl/s. P. N,4urali & Co.

Company Secretary & Compliance Officer

90 lvlembers were present in Person .epresenting in aggregate 280,039,249 Equity Shares.

5 Shareholders, including Bodies Corporate, were represented through Proxies /
presentatives, representing in aggregale 7,094,625 Equity Shares

NCE

r. Krishna Rao

f,"

Alka Kumari

Alka Kuman, Company Secretary & Compliance Officer, welcomed the Members to the
Annual General l\,4eeting of the Company and the.eafter requested the Chairman to

ide over the Meeting

r. Rajesh Agarwal, Chairman of the Board of Directors, occupied the Chair and welcomed

l\,'lembers. lntroducing those present on the dais along with him to the Shareholders, he

comed IVIr. Mahesh Kumar Khera, l\4r. Narayan Rao Gali and Dr. Dimple Kaul, Non-
lndependent Directors and Mr. Arun Dogra, Whole Time Director ofthe Company

e Chairman declared the meeting as validly convened on being advised by the Company
cretary that the requirement of the quorum as per the Articles of Association of the

ny and the Companies Act, 2013 was present, and thereafter commenced the
roceedings of the Twelfth Annual General l\4eeting ofthe Company

Chairman informed that the Register of Directors' and Key Managerial Personnel and their
Shareholdings in terms of Section '170 read with Section 171 of the Companies Act, 2013 and

the Register of Contracts in terms of Section 189 of Companies Act, 2013, Prory Register,

!'s rNrTrALs

LawSales Co,poration,Somatlguda, Hyd Te : 9e/9179322



MINUTES BOOK

Secretarial Audit Report and other inspection documents were available for inspection by the
Members during the Annual General Meeting and made accessible during the continuance of
the said Meeting.

The Chairman informed that the Company has been carrying forward, Trade Receivables and

Trade Advances aggregating to Rs. 1,61,21,55,8941 and Rs. 52,94,17,954/- respectively in

the Balance Sheet of the Company which pertain to the earlier years. Though the same have

been outstanding for quite a long time, the Management was positive about the realization of

the same. Accordingly, the Management had considered them to be standard and had not

treated them to be Doubtful Debts. However, the Company could not realize / recover any of

the aforesaid outstanding Trade Receivables and Advances during the Financial Year 2015-16

and turther they are outstanding till date despite the efforts ofthe Company.

He further stated that the Statutory Auditors, in their Audit Report, dated May 27, 2016, for the

Financial Year 2015-16, had emphasized, the matter with respect to the realization of the

Outstanding Trade Receivables to the extent of Rs. 161.21 Crores and the Advances given by

the Company, Rs. 52.95 Crores, which have been outstanding for more than 365 days as on

the Financial Year ending March 31, 20,l6 and that the Financial Statements of the Company

did not include any adjustment relating to the certainty of the recovery of such balances.

ln view of the above, the Chairman stated, the Board of Directors at its Meeting held on

November 28, 2016 had resolved that the outstanding balances oI Rs. 214.16 Crores, as

aforesaid, be considered as not realazable and accordingly be written off from the Books as

bad debts so as to give true and fair view of the Balance Sheet and Profit & Loss Accounts. He

further mentioned that the proposed Write-off was to be done over Two Financial years i.e.,

partially, Rs.110.55 Crores, in the Financaal Year 2014-15 and remaining balance of Rs.

103.61 Crores in the Financial Year 2015-16.

The Chairman further stated that in terms ot the provisions of the Companies Act, 2013, any

changes in the approved Financial Statements would amount to Revision of the same. ln this
context, the Board of Directors had, at its l\reeting held on November 28, 2016, resolved to
revise the Financial Statements, stated herein above, voluntarily, by seeking the approval of
the National Company Law Tribunal ("NCLT"), in compliance with Section '131 of the
Companies Act, 2013 and Rules prescribed thereunder.

He stated that the Company had, accordingly, filed the Petition, before the National Company
Law Tribunal, Hyderabad, lor Revision of the Financial Statements for FY 2014-15 and 2015-
16, on December 09, 2016.

S ]NITIALSCHAI
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The Chairman acknowledged the attendance of l\4r. Krishna Rao, Authorized Representative of
lvl/s. P. l\rurali & Co., Chartered Accountants and Statutory Auditors of the Company and Mr.
Y. Koteswara Rao, Practicing Company Secretary and Secretarial Auditor of the Company.

The Chairman then took up the formal proceedings ofthe Meeting.

With the concurrence of the Members, the Notice dated November 28, 2016 convening the

Twelfth Annual General lvleeting were taken as read.



l^

MINUTESBOOK

The Chairman further states that in view of the Revision of the Financial Statements as

aforesaid, the Adoption of Audited Financial Statements Ior the Financiat Year l'larch 31 2016

was not being considered at the Annual General Meeting and hence adjoumed to a future date

until the receipt of the approval of the NCLT for the aforementioned Revision in terms of

Section 131 of the Companies Act, 2013. He further mentioned that the Annual Report'

including the Audited Financial Statements, Report of Board of Directors and the Report on

Corporate Governance, duly revised pursuant to NCLT'S approval, shall be circulated to the

Members.

TheChairmanthereafterinfomedthel,embersthataspertheapplicableprovisionsofthe
Companies Act, 2013 read with Rules and the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the Company had provided Remote E-Voting Facility to the

tulembers entitled to cast their vote, on the Agenda ltems of the AGI\4, between December 26,

2016 (9.00 AM) and December 28, 2016 (5.00 Pl\4). He drew attention of the Members that, at

the end of the discussion on the Resolutions, Ballot Voting on all the Resolutions of Ordinary

and Special businesses as set out in items 'l to 5 of the Notice of Twelfth AGM would be

conducted under the supervision of the Scrutinizer. He further stated that Members and

Proxies who were present at the Meeting, but had not cast their votes by availing the Remote

E-Voting facility, could exercise their vote by using the Ballot Papers, which were distributed to

the l\4embers and Proxies present at the l\reeting.

1. Adjournment of Adoption of Audited Financial Statements for the Financial Year Ended
March 31,2016;

2- Re-Appointment of Mr. Arun Dogra as Director; and

3. Appointment of Statutory Auditors;

AND

Two ltems of Special Business relating to:

4. Appointment of Mr. Narayan Rao cali as Non-Executive and lndependent Director;

5. Ratifcation of RemuneGtion of Cost Auditors;

Before formally ordering the Poll, the Chairman invited the Members who would like to ask
questions or make comments, give suggestions and seek clarifications. if any, on the Agenda
items as set out in the Notice of Twelfth Annual General Meeting.

Some of the Members present at the lvleeting sought certain specific information and
clariflcations, relating to the continuous fall in the Share Price of the Company, details of
Pledge of Shares held by the Promoters, Reason for Non-receipt of Annual Report for FY
2015-16, future of the Company, action plan of the Management, Financial Position of the
Company.

The Chairman, after providing an opportunity to all those Shareholders, who sought

claraflcations on the Agenda items placed before them, responded and explained briefly to

each of their queries, clarifications, suggestions, comments as summarized below:

S ]NITIALS
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The Chairman thereafter proceeded with the Agenda as per the Notice of the Annual General

lvleeting, which has Five ltems of Busaness i.e., Three ltems of Ordinary Business relating to:
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Responding to the query regarding the fall in the Share price of the Company, percentage of
Promoter Shareholding and percentage of promoter Shareholding ptedged, the Chairman
stated that the fall in the Share price of the Company is mainly, interalia, due to the invocation
of the Pledged Shares by the Financiat tnstitutions, i.e., tFCt Limited and tFCt Venture Capitat
Funds Limited, which were Pledged by the promoters as a Security to the Terms Loans raised
by the Company. The Chairman further stated that the promoter Shareholding as on the date
was 62% out ofwhich 37% is ptedged with Banks and Financiat lnstitutions for raising toans by
the Company.

MINUTES BOOK

Responding to the query regarding the non-receipt of the Annual Report for the Financaat year
2015-'16, the Chairman mentioned that the Board of Directors at its l\reeting held on November
28, 20'16 had resolved, on the basis of the Report of Statutory Auditors, to revise the Financiat
Statements voluntarily, by seeking the approval of the National Company Law Tribunat
('NCLT'), in compliance with Section 131 of the Companies Act, 2013 by writing-off certain

Receivables aggregating to Rs. 214.'16 Crores, over two years, considering them as not

realizable so as to give true and fair vie[, oI the Balance Sheet and Profit & Loss Account. The

Chairman further stated that in view of the aforesaid Revision, the Adoption of Audited

Financial Statements for the Financial Year l\ilarch 31, 2016 was not being considered at the

Annual General l\,,leeting and hence adjourned to a future date until the receipt of the approval

of the NCLT. Accordingly, the Annual Report, including the Audited Financial Statements,

Report of Board of Directors and the Report on Corporate Governance, duly revised pursuant

to NCLT's approval, would be circulated to the l\,4embers.

Responding to the query / comment by one of the Members on the Financial Position and

profitability and the future performance oI the Company, the Chairman stated that the

Company had incurred loss for the last two Ouarters since the company had discontinued its

trading business as per the advice of the Consortium of Banks, which has resulted in the

decline in the Revenue. The Chairman further stated that the l\4anagement has been optimistic

about its future performance and has been exploring various opportunities including

lnvestment by a Strategic lnvesto(s) into the Company. Once the lnvestment is infused, it will

augment the Working Capital Requirement which will ensure smooth cash flow for future

business.

After ensuring that all the Queries raised by the Members are clarified to their satisfaction, the

Chairman took up the Agenda items contained in the Notice of 12h Annual General Meeting

and reiterated that as the Company had provided Remote E-Voting facility to the Members to

vote between December 26, 2016 to December 28, 2016, in proportion to their Shareholding

as on the Cut-off date of December 22, 2016, those Members attending the AGM and eligible

to vote were also given an opportunity to vote in proportion to their Shareholding through Ballot
Paper.

Thereafter, the Chairman requested the Scrutinizer Mr. Y. Koteswara Rao, Practicing
Company Secretary, to scrutinize the process of Voting thtough Ballot Paper and to report
thereon to him as the Chairman or to his Aulhorized Representative in the prescribed manner
not later than 2.00 Pl\,4 on December 30, 2016. He declared that, on receipt of the Scrutinizer's

L.w Sales Corporalro. , gqmajisuda, Hyd Iel :9849179322
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Report on the Remote E-Voting and Ballot Voting, the Results of Voting would be declared
latest by around 6.00 PM on December 30, 2016.

Sharing the procedure, he stated that the Results declared for each Resolution would indicate
separately the votes casted through Ballot and Remote E-Voting and would be intimated
immediately to the Stock Exchanges i.e., BSE & NSE. He further stated that the Results would
also be uploaded on the Company's website www.bslimited.in with the respective Reports of
the Scrutinizer on the Remote E-Voting and the Ballot Voting and the same would be available
at the Registered Office ofthe Company.

Thereafter the Chairman requested all the Members and prory holders present to participate in

the Voting through Ballot Paper. He declared that the Ballot Voting would remain open till the

Members and Prory holders cast their Votes.

Further thanking the Members for their participation and support, the Chairman announced

that the proceedings of Twelfth Annual General Meeting of the Company would close alter all

the Members and Proxy holders present atthe Meeting cast their vote through Ballot Paper.

Conduct ofVotinq throuqh Ballot Paper

Mr. Y. Koteswara Rao, Scrutinizer, conducted the Voting procedure through Ballot Paper

which included inspection of the Ballot box, locking and sealing of empty Ballot box in the
presence of Members and Proxies. After ensuring that all the Members and Proxies who wish

to participate in the Voting process had casted their votes, the Scrutinizer took the custody of

the Ballot box.

Result of the Remote E-Votino and Votinq throuqh Ballot Paper on the Ordinarv and
Special Businesses at the Annual ceneral Meetinq of the Companv held on Decembel
29.2016.

On the basis of the Scrutinizer's Report, dated December 30, 2016, on the Remote E-Voting
held during the period December 26, 2016 (9.00 AN,4) to December 28, 2015 (5.00 P[r) and the
Voting through Ballot Paper conducted at the Annual General l\,leeting, the Chairman
announced the Results of Voting on December 30, 20'16 and the summary of which is

mentioned hereunder. All the Resolutions for the Ordinary and Special Businesses as set out
in ltem No. 1 to 5 in the Notice of the Twelfth Annual General Meeting of the Company have

been duly passed by the requisite majority:

CHA RMAN'S IN T ALS
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Adjournment of Adoption of Financial Statemenb for the Year ended March 3'1, 2016:

the Ordinary Resolution has therefore been approved by the Shareholders with requisite majority

Re-Appointment of Mr. A.un Dogra who retires by rotatlon

the Ordinary Resolution has therefore been approved by the Shareholders with requisite majority

Ordinarylesolution Required: (Ordinary/Special)

frhether promoter / promoter group are
nterested in tho aqenda, resolution:

No

(4) (5)

against

(6)=t(4)/
i2)1100

(7)=t(5)
00

against

Polled

(1)

held

\21

polted

(3)=tl2)
(1)1100

100 0000E-Voting 272,4$O,529 100 0000 272 460,529

PostalBallot
272,460 529md

,roup Total 272,460,529 100.0000 272,460,529 100.0000

E-Voting

Postal Ballot

fublic -

istitutions

Total

E-Voting 832,232 0 4918 804,041 28,191 96 6126 3 3873

7,343,297 4.3631 7 164,464 214,833 97.0902 2 9097

PostalBallot
T69 223 051

!blic-Non
nBtitutions

Total 8,215,529 4.8549 7,972,505 243,024 97.0419 2.9581

441,683,580 280,676,058 63.5469 280,433,034 243,024 99.9r34 0.0866

esolution Required: (Ordinary/Special) ordinary
lhether promoter / promoter group are
rterested in the agenda / resolution:

No

Catego

(6)=l(4)/
t2)t'100

agalnst

polled

(7)-t(5)
/{2}l'100

(1) (2)
(3)=(2)
(1)1100 (1) (5)

aqainst

E-Voting 212,4$A,529 100.0000 272,460,529 100.0000

Postal Ballot
272,460,529

lro

nd

up Total 272,460,529 100.0000 272,460,529 100.0000

E'Voting

Poll

Postal Ballot

I

I

,iublic -

{stitutionE

Total

E-Voting 837 079 0 4947 803,851 33,228 96.0304 3 9695

7,383,297 4 3631 7,164.464 214,833 97.0902 2 9497
Postal Ballot

16S,223,051

tLblic-Non

fistitutrons
I

8,215,529 4.8549 7,972,505 243,O24 97.0419 2.958,|
'otal 44't,683,580 280,680,905 63.52t80 280,432,A44 248.061 99.9116 0.0884

s rfilItALsCHAI
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3 o Appoint Statutory Auditors and fix their Remuneration

Thu the Ordinary Resolution has therefore been approved by the Shareholders with requisite majority

pointment of Mr. Narayan Rao Gali as Non-Executive and lndependent Director of the
pany

the Ordinary Resolution has therefore been approved by the Shareholders with requisite majorityT

Ordinarytohrtion Required:1Ordinary/Special)Re
No

intr
ether promoter / promotet group are
rested in the agenda / resolution:

against

polled

(7)=(s)
2 00

(4) (5)

against

(6)=l(4)/
(2)l^100

(1)

held

\2t
(3)=t(2)
(1)l'100

it"s..y

100 0000272,460,529 100.0000 272140,529E-Voting

PostalBallot
212 460,529

272.460,529 100.0000Gro UP Total 272,450,529 100.0000

E-Voting
Poll

PostalBallot

Put
lnsl

ic-
lution3

fotal
82t,774 10.000 98 8063 1.1S36E'Voting 437 174 0.4951

2_90977 383,297 4.3631 7,168,4U 214,833 97.0902

PostalBallot
169,223 051

Put
lnsl

lic-Non
tutions

Total 8,22't,075 4.8582 7,996,242 224,833 97.2652 2.7344

Tot I 224,833 99.9199 0.080'144't,583,580 280,681,604 63.5481 280,456 771

Re! )lution Required: (Ordinary/Special) Ordinary
wh
int(

ther promoter / promoter group are
esled in the agenda / resolulion:

No

'tegory

(1)

held

\2t

polled

(3)=t(2)
(1)r100 (4) (5)

against

(6)=(4)i
{2)t100

against

(7)=l(5)
i l2)1,100

E-Votjng 272 460.529 100.0000 272,460 529 T00 0000

Poll

Postal Ballot
272 460,529

Grc p Total 272,460,529 100.0000 272,460,529 100.0000

E-Voting

Poll

PostalBallot

Put
lnsl

lic

tution3

Total

E-Voting 837,778 0 4951 827,294 10,484 98 7485 1.2514
Poll 7,343 297 4.3631 7 168.464 214,833 97 0902 2 9497

PostalBallot
169,223,051

Pu4fc-Non
lnsttutions

Total 8,221.075 4.8582 7,995,758 225,317 2.7407

Iotal 441,683,580 280,681,604 63.5481 280.456,287 225,317 99.9197 0.0803

CHA]RMAN'S IN T ALS
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Ratification of Remuneration of Coat Auditorg of the Company.

us, the Ordinary Resolution has therefore been approved by the Shareholders with requisite majority

Resohrtions for the Ordinary and Special Businesses as set out in ltem Nos. 1 to 5 in the Notice

Annual General Meeting, duly approved by the Membe6 with requisite majority, are recorded

reunder as part of the Proceedings of Twelfth Annual General Meeting oI tho Company held on

ber 29, 2016

esolution Requiredi {Ordinary/S pecial) Ordinary
lhether paomoter / promolergroup are
terested in the agenda / resolution

No

Category

{1)

held

ing shares

(3)=t(2)
('1)r100 (1) (5)

No. of

agalnst
polled

(6)=l(a)/
t2)t'100

a9ainst

(7)=t(5)
(2)1"100

E-Voting 272,46A,529 100.0000 272,4$O,529 100.0000

Poll

PostalBallot
272 460,529nd

Total 272,460,529 100.0000 272,460,529 100.0000

E-Voting

Poll

PostalBallot
I

ublic -

Total

18.001 97.8513 2.1486E-Voting 837,778 0 4951 819777

2.91347,383,297 4.3631 7 ,168 4U 213,100 s7 0865

Postal Ballot
169,223,051

8,221,07s 4.8582 7,987,956 233,109 97.1645

ublic-Non
stitutions

Total

63.5481 280,448,495 233,109 99.9159 0.0831otal 44't,683,580 280,581,604

CHA R :s rN TlAts
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ORDINARY BUSINESS

ION OF AUOITE D FINANC|AL STATE IIIIENTS FOR THE YEAR ENDED MARcH
ADJOURN MENT OF ADOPT

31.2016.

The following Resolution was passed as an Ordinary Resolution

"RESOLVED THAT pursLrant to the approval of the Board of Directors of the Company, at its

lvleeting held on November 28, 2016, to revise the Financial Statements of the Company for the

Financial Year 2014-15 and 2015-'16 in terms of Section 131 of the Companies Act, 2013 and

Rules prescribed thereunder, the Agenda item retating to receipt, consideration and Adoption of the

Audited Balance Sheet as at March 31, 2016, the Statement of Profit and Loss and Cash Flow

Statement for the year ended on that date, together with the Reports of Directors and Alditors

thereon for the Financial Year ended March 31, 2016, be and is hereby adjourned pending the

receipt of the approval of the National Company Law Tribunal ( NCLT") and such other approval(s)

from the appropriate authority(ies) as may be necessary in connection with the foregoing Revision

of Financial Statements.'

"RESOLVED FURTHER THAT in view of the Revision of Financial Statements as aforesaid, the

consent be and is hereby accorded to the Board of Directors for circulation of the Notice of Annual

General l\reetrng without enclosing the Audited Balance Sheet as at March 31 2016, the Statement

of Profit and Loss and Cash Flow Statement for the year ended on that date, and the Reports of

Directors and Auditors thereon for the Financial Year ended March 31, 2016, which shall be

circulated to the lllembers upon the receipt of the approval of the National Company Law Tribunal

('NCLT") for the Revision of Financial Statements for the FY 2015-16 and such other approval(s)

from the appropriate authority(ies) as may be necessary."

"RESOLVED FURTHER THAT the consent be and is hereby granted to the Board of Directors of
the Company to submit the documents as may be required in furtherance of the Application made /

to be made by the Company to the NCLT and that the Board of Directors of the Company be and is
hereby authorized to do all such acts, deeds, matters and things as may be required in connection

with the foregoing Resolution(s), includlng appointment of any Legal Council / Representative to
represent the Company before lhe NCLT, Registar of Companies, lncome Tax Authorities or such

other Authorities as may be required."

Resolution No. 2:

RE-APPo|NTMENT oF MR. ARUN DocRA. wHo RETIRES By RorATpN

The following Resolution was passed as an Ordinary Resolution:

"RESOLVED THAT Mr. Arun Dogra (DlN: 06933098), who retires by rotation in accordance wth
the provisions of Section 152 of the Companies Act, 2013 read with the Articles of Association of
the Company, be and is hereby reappointed as a Director ofthe Company.'

CHALRMAN'S ]NITIALS
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Resolution No. 3:

P DAc
FOR THE FtNANcraL YEAR 16-17

The following Resolution was passed as an Ordinary Resolution

"RESOLVED THAT pursuant to Sections '139, 142 and other appticabte provisions, at any, of the
Companies Act,2013 read with Companies (Audit and Auditors) Rutes,2014 (including any
statutory modification(s) or re-enactment(s) thereof for the tjme being in force), M/s. p. Murali E
Co., Chartered Accounlants, (bearing lCAl Registration No. 0072575), be and are hereby
appointed as Statutory Auditors of the Company to hold office from the conclusion of this Annual

General lvleeting till the conclusion of the next Annual ceneral Meeting of the Company, on such
remuneration as may be determined by the Board of Directors of the Company."

SPECIAL BUSINESS

Resolution No.4:

APPoINTMENT oF MR. NARAYAN RAo GALI As NON-EXEGUTIVE ANO INDEPENOENT DIRECIOR OF

THE COMPANY.

The following Resolution was passed as an Odinary Resolution:

"RESOLVEO THAT, pursuant to the provisions of Sections 149, 150, 152, and other applicable

provisions of the Companies Act, 20'13 read with Companies (Appointment and Qualification of

Directors) Rules, 2014 (including any Statutory modification(s) or re-enactment thereof for the time

being in force) read with Schedule lV to the Companies Act, 2013 and Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, Mr. Narayan

Rao Gali (0lN 03550760), who was appointed as an Additional Director of the Company with effect

from December 21, 2015 and whose term of Office expires at this Annual General Meeting in terms

of Section 16'1 of the Companies Act, 2013 and in respecl of whom the Company has, pursuant to

Section 160 of the Companies Act, 2013, received a Notice in writing proposing his candidature for

the Office of Director, be and is hereby appointed as a Non-Executive and lndependent Director of

the Company, not liable to retire by rotation, to hold offlce for a term upto Five Consecutive years

from the conclusion of this Annual General Meeting and to receive remuneration by way of fees,

reimbursement of expenses, for participation in the Meetings of the Board and / or Committees in

terms of applicable provisions of the Companies Act, 2013 as may be determ,ned by the Board of

Directors from time to time."

Resolution No. 5:

RalFtcaloN oF REMUNERAIoN oF Cosr AuDtroRS oF rHE CoirpANy

The following Resolution was passed as an Odinary Resolution:

"RESOLVED THAT pursuant to Section 148 and other applicable provisions, iI any, of the

Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 20'14 and Companies

(Cost Records and Audit) Rules,2014 (including any statutory modification(s) or re-enactment(s)

thereof for the time being in force), M/s Srinivas & Co., Cost Accounta

L6w Ssles Corporalion. Somajisud. Hyd.Te! r9649179922
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Registration No. 000278, allotted by The lnstitute of Cost Accountants of lndia), who were

appointed as Cost Auditors for conducting Audit of the Cost Records of the Company for the

Financial Year 2016-'17, be paid remuneration of Rs. 150,0001(Rupees One Lakh Fifty Thousand

Only) per annum, excluding Service Tax and reimburcement of travel and out-of-pocket expenses

at actuals, if any, incurred in connectjon with the Audit."

All the above Resolutions, which were put to vote - by Remote E-Voting / Poll through Ballot, were

passed with Requisite Majority.

Date

Place

i January 25,20'17

: Hyderabad CHAIRMAN

CHA RI,IANS IN T ALS

Law Sarescoporation Somajiguda. Hyd Tet. : 9849179322

"RESOLVED FURTHER THAT the Board of Directors and / or the Company Secretary of the

Company, be and are hereby authorised to settle any question, difficulty or doubt, that may a.ise rn

giving effect to this resolution and to do all such acts, deeds and things as may be necessary,

expedient and desirable for the purpose ol giving effect to this resolution."
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