
STEEL STRIPS WHEELS LTD.
clN: L27r07PB19a5PLCOO6159

Head Office : ISO /T516949 Certified
ScO 49-50, sector-26,
Madhya l\,4arg, Chandigarh -160 019 {lNDlA)rel : +91-172-2793112. 2790979. 2792345
Fax : +91-172-2794a34, 279OAA7
Website : www.sswlindia.com

Ref. SSWU2016
Dated 15.06.2016

Bombay Stock Exchange Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai-400 001

The National Stock Exchange of India

Limited
Exchange Plaza,
Plot No. c/1, G Block,
Bandra-Kurla complex,
Bandra (E),

N,4umbai-400 05'l

Sub: Minutes of Extra Ordinarv General Meetinq (EGM)

Dear Sir,

Please find attached lvlinutes of the Extra

Company held at 11 .00 A.M on 28.05.2016

Vil,age Somalherii Lehli. P.O.Dappar. Tehsil

(Pb.).

Kindly take the same on your record please

Thanking you,

Yours faithfully,

Ordinary General Meeting (EGM) of the

at the registered office of the Company at

Derabassi, Districi S.A.S Nagar, Mohali

}TRIFS WHEELS LIMITEDw
(SHAI\4AN JINDAL)
GIVI-CUM-COMPANY SECRETARY
Encl: a/a

workg & Regd. office : vil. Somalheri/Lehi, PO- Dappar, Tehsil Derabassi, Disti Mohali, Punjab(lndia)
Iel. | +91 \1762) 275249,275872,275173 Fax : +91 (1762) 275224
Email : admin@sswlindia.com Website : lvw.sswlindia-com

: S-2, Second Floor, vasantSqua.e l'/all, Community Center, Pock€lv, PlotNo A,
Septor B, Vasant Kuni, New Delhi- 110070, Phon€-o11-40000374, 377, 376

@@@

DelhiOfflce TT75il TTTd



STEEL STRIPS WHEELS LIMITED

MINUTES OF THE FIRST EXTRA ORDINARY GENERAL MEETING OF THE COMPANY HELD A
FFICE OF THE

COM.PANY AT VILLAGE SOMALHERULEHLI. P.O. DAPPAR.TEHSIL DERABASSI. DISTRICT

S.A.S.NAGAR. MOHALI {PB.).

PRESENT:

Members in Person
Members by Proxy

IN ATTENDANCE:

Company Secretary

Statutory Auditor

S,hfl:'ipushil K. Sikka Practicing Company Secrelary (Scrulinizerof the i\leeting)

:44
r01

ry.

lhai due to some pre-occupations Shri. Andra Veetil Unnikrishnan, Dy. Managing Director,

r Lal Jain, Executive Director, Shri. l\,4adan N,'lohan Chopra, Independeni Non-Execulive

tbwa6 infomed that due to some pre-occupations, Shri. Rajender Kumar Garg, Chairman of the Company

was lol able lo attend the meeting. Shri H.K.Singhal, Member of the Company was unanimously elecled

ai thb Chairman of the meeting. Thereafter Shri H,K.Singhal took the chair, welcomed all the members

and the proceedings were started.

Shri-Shaman Jindal, Company Secrclary informed the Chairman that the quorum was complete and

suosequenlly tire Dus,ness ol lne rneelrng was EXen up.

lliebior, -Sh. Sudhanshu Shekhar Jha, Independent Non-Executive Director, lvls. Jaspreet Takhar,

Idei.inddnt Non-Executive Director and Sh. chanakya Chaudhary, Nominee Director were nol able io

ttend lhe. meeling.

for inspeclion by the membe's.

Directors:

lvlanaging Direclor

Shri S. S. Grewal Independent Non Execuiive Director, Chairman of Nomination
and Remunemtion Committee of the Company

Shri S.K. Bansal Independent Non Executive Director, Chairman of the Audit

Committee and Stakeholders Relationship Committee of the

Company



:t:.lt:.tr 1. . r

"')/ on 28.04.2016, proposed lo raise a part of the funds by issue of up to 2,10,000 equity shares of Rs. 101
/ each at a price of Rs.640/- pef equity share to Kalink Co. Ltd ('Proposed Allottee"), (a non promoier

company), as per the provisions of the Companies Act, 2013, SEBI (ICDR) Regulations, 2009 (any

,inendments thereto) and other applicable rules/regulations framed in this regard.
'. i-"

The Chairman then apprised the members that in view of the majority of ihe provisions of the Companies

Act, 2013 coming into effecl from Aptil 1, 2014, the procedure of conducting General Meeting had also

undergone a chalge.

The Company had made requisite arrangements lor remote-e-voling in accordance with Section 108 of the
Companies Act, 2013 and corresponding Rules framed thereunder and in accordance of Regulation 44 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations,2015. The remote-e-voling

concluded as per the lime line mentioned in the Nolice of lhe Extra ordinary General Nleeting. The

Chairman also informed the Shareholders that, Sh. Sushil K. Sikka, Practicing Company Secretary
(Meriibership No. 4241 & C.P No. 3582) proprietor of S.K. Sikka & Associates was appointed as the

scrutinizerfor rcmole- e-voting as well as poll process.

Th," Members were informed lhat in line wiih the provisions of the Companies Act, 2013 and clarifications

issued by the l\,4inistry of Corporate Affairs, voting by Show of Hand was noi permitied at a General

l\4eeiing where remote-e-voiing had been offered io the members. Therefore it became mandalory lo
condutt the Poll at the meeting in respect of the item on lhe agenda lo be kffSacted at the Extra-Ordinary

General l\ileeling of the Company.

The Chairman furlher mentioned that the Ballot Papers were provided to the members and then requested

them lo cast their votes and deposit them in the Ballot boxes kepl al the venue, alter properly filling and

signing the Ballot paper. The volunt:eers then opened the Balloi to show to lhe members that the same was

enply.

Theeafter the Chairman gave his approval lo siart lhe process for conduct oi poll and informed the
Men'ibprs that there was only one resolulion to be oassed in the Extra Ord;nary General Meeting.

The Chairman requested the members present, who had not voted through remote- e-voting, to cast lheir
yotgs on lhe resolution in the Ballot paperc provided to them. The members casted their votes and inserted

ihe pollinb papers in the Ballot Box. Aftef the process was complete Shri. Sushil Kumar Sikka, Scrulinjzer

of the l\.4eeting look lhe c.rslody of Ba.lot Box.

The Chariiman informed the shareholders that the resulls ofthe poll aggregated with the results of remole-

blvotind foould be placed on ihe website of'the company and also on the website of BSE timited (BSE),

Nalional Stock Exchange of India Ljmiied (NSE) and on the website of CDSL, the agency appointed for

femote-e:VQtinq process wilhin forly eight hours of passing oflhe resolution at the EGM of the Company.

Afte( the completion of the Polling Process and answeing to the queries and information demanded by the

members'present, the Chairman concluded the lvleeting ai 2:15 p.m with a vote of thanks to all the

menb;rs presenl.

ieiuiis'oiihe Remote.e-Votinq and Pollinq at the Extra'ordinarv General Meetino

On ihe basis ofthe Scruiin'zers consol.dated Reporl IoI tne remote e'votirg (completed) and the physical

balloi held at the Exlra ordinary General Meeling dated May 28, 2010, the. Chairman announced lhe

iesults of the Voting on May 30, 2016 that the 
.resolution.Jor 

Special Busi|]ess as specjfied in the Notice

b;ted April 28, 2016 had been passed with requisite majoriiy as follolisa
3li
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f stNEss.

Preferential lssue and Allotment of Equity Shares to Kalink Co. Lld. (Special Resolution)

The resolution for special business ad set oul in iiem no. 1 in the notice ofthe
approved by the members with requisite majoity is recorded hefeunder as
ordinary General l\leeting ofthe Company held on [,4ay 28, 2016:

Extra Ordinary General Meeting duly
pad of the proceedings of the Extra

Special

Whefter . Promoter/Prcmoier Grc0p are

intercsled i[ lhe agenda/resolution?
None of promoler/Prcmoler Grcup/Dkeclor of lhe Company are inlercsted or
concefired or interested or deemed to be interested or concerned ln lhe Resolulion
(excepl in thdir capacily as shareholders of lhe cornpany)

Mode of
Voting

No. oi Shares
held

\0, 0r

polled

% oi voles
pot€o on

outstanding

snales

No. of voles '
in faour

No. of

agarnsl

% oi Voles
m lavoLlt on

p0re0

o/o of Voles
agansl on
votes poled

(1) (2t (3)={(2y(10

'100
{6)1(4)/(2){

'100

(7)={(5)/(2)}.

100.

Promoter
Promoter
Gro!p

and E-Volino
9103733

0 0 0 0 0 0
Pol 8642471 94.93 8642471 0 100 0
Total 9103733 8642471 94.93 8642471 0 100 0

Publi6

lnslitutional
halders

E-Votino
84906

0 0 0 0 0 0
Poll 0 0 0 0 0 0

Total 84906 0 0 0 0 0

Public'Others E-Votinq
6070531

59724 0.98 59720 -
0 100 0

Poll 60296 0.99 60296 0 100 0
Tolal 6070531 120016 1.97 120016 0 100 0

I olat 15259170 8762487 57.42 8762487 0 100 0

Resolution No. Resolution Details

1

t,

Prefercntial lssue and Allotmenl of Eq uity Shares to Kalink Co. Ltd. (Special Resolulion)

"RESOLVEO THAT pursuani to the provisions of Seclion 42 and Section 62(1J(c) and other applicabte
provisions, jf any, of the Companies Act, 2013,as amended ('Companies Act') read with the rules

made thereunder, various rules, circularc, press notes, clarifications jssued by Forcign lnvestmenl
Promotion Boafd ("F|PB"), by the Govemmenl of India , the provisions of Foreigo Exchange

ManagementAct, 1999 and rules and regulations framed there under and subject to the provisions of
Chapter Vll of the Securjties and Exchange Board of India (lssue of Capital and Disclosurc
Requirements) Regulations, 2009 t'SEBI (ICDR) Regulations"), and subsequent amendments lherelo,
including but noi restricted to the SEBI (ICDR) Regulations, the Secu ties and Exchange Board ol
India (Listing Obligations and Disclosure Requiremenis) Regulations, 2015 ('SEBI (LODR)

Regulations") and any amendments lherelo, the Securlties and Exchange Board ol lndia (Substanlial

Acquisition of Shafes and Takeovers) Regulations,2011 i"SE8l Takeover Regulations") and

amendments thereto as in force and subject to other applicable rules, regulations and guldelines ol the

Securilles and Exchange Board of India ("SEB|") ("SEBI Regulations"), the Reserve Bank of lndia
("RBl") and the Siock Exchanges where the shares of the Company are lisled ("Stock Exchanges')
and enabling provjsions of the lvemorandum and Articles of Association of the Sleel Sttips Wheels
Limited ("the Company")and subjecl to requisite approvals, consents, permissions and/orsanctions if
any, oi FIPB, SEBI, the Stock Exchanges and oiher appropiate authorities, including RBl, as may be

required and subject to such conditions as may be prescribed by any oi them while gBnting any such

approvals, consents, pennissions, and/or sanctions and.which may be agreed to by the Board of
Direciors ofthe Company (hereinafter teferred to as lhe'Boad'which lerm shallbe deemed to include

any committee, which the Board may have constiluted or hereinafter constitute to exercise one or more

of its power5 inclLrding lhe powers confefied hefeunder), the Board be and is hereby authorized to

create, ofler, issue and allot up to 2,10,000 Equity Shares oJ tiej?Q€.valLre of Rs 10, each ('Equity

Shares") fuily paid up, forcash, on preferential basis ih ("Preferential lssue")

, at a prjce of Rs. 640/' (Rupees Six Hundrcd Forty on

oef share) for an aqqreqate consideralion ol Rs. 13,4

e. at premium of Rs. 6301

tThideen Cfore Fody Four
r-equity s
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Lac only) to Kalink Co. Ltd ("Proposed Allottee"), (a non-prcmoter company) having its principal
office at 37, Sundongsandan l-Gil, Gimje'Si, Jeonbuk, Souih Korea having PAN AAFCK9414N, at
such lime orllmes, in one or more tranches and on such terms and condjlions and in such manner, as
lhe Boad may think fit jn its absolute discretion, prcvided howevef that in case, the price oi equity
shares on the relevant date (28.04.2016), calculated as per the formula lor pricing laid down in the
SEBI (lssue of Capital and Disclosure Requirements) Regulations, Z0ig comes to be more than Rs.

6401ihen the all0tment of eq uity sharcs shallbe made at such higher price.

RESOLVED FURTHER THAT in accordance with the provisions of Chapler Vll oi the SEBI {ICDR)
Regulations, 2009 the "Relevant Date" for the detemination oi Jloor price for the issue of Equity

Shares shall be 28.04.20{6, being the date falling 30 days prior to the date of lhe Extra Ordinary
General Meeting {i.e. '28.05.2016') in whlch ihe proposed prefercntial issue is to be considered.

RESoLVED FURTHER THAT the said equity shares to be issued and ailotted to the proposed allottee
on preferenlial basis through private placement ("Preferential lssue"),shall rank pari-passu with the
then existing equity shares ofthe company in all respects including voting rights, payment of dividend,

ifany, and allothercomorcte beneJits, ifany.

RESoLVED FURTHER THAT the Equily Shares shall be issued and allotted by the Company to the
proposed allottee in demate alized form within a period of 15 days from the date of passing of this
rcsolution provided that where the issue and allotmeni ol the said Equity Shares is pending on account
of pendency of any approval for such issue and allotment bI any regulatory authority or the Central
Government, the issue and allotment shall be completed wilhin a period of 15 days frcm the date of
sucn appr0val

RESOLVED FURTHER THAT the Equity Shares to be offered, issued and allotted on prefercntial

basis shall be subject to lockjn as per the provisions oi Chapter Vll of the SEBI (ICDR) Regulalions,
2009 and the Equity Shares so oflered, issued and allotted shall be lisled and traded on BSE Limited
(BSE) & National Siock Exchange oi lndia Limited (NSE)subject to the receiptof fecessary regulatory
permissions and approvals.

RESOLVED FURTHER THAT the Board be and is hereby authroised to decide and approve, in the

best interest of the Company, the olher tenns and conditions oi the proposed issue and allotment of
equity shafes and shall also be entiUed to vary, modify or alter any of the said terms and conditions
including the size of the preferential issue to lhe proposed allottee, if rcquked, as il may deem
expedient, vrithoui being requircd to seek any further consentor approvalollhe Company in a Genet"l
f,4eeting , subject however to compliance wjth the provisions oi all applicable Iaws, guidelines,
notificalions. rules and reoulations.

RESOLVEo FURTHER THAT ior the purpose ol giving effeci to this resolution, the Boad be and is

hereby severally authorised io do all such acts, r,ratte|s, things and deeds and to take all such sleps
and do all such things and give all such directions as they may consider necessary, expedient or
desircble and also to settle any queslion or ditficulties or doubts that may aise in regard to the

offer/issue, allotment and utilizalion ol the proceeds and fudherto do all such acts, deeds, matters and

things and to finalize and to negoiiate and execute appropriate legal documenis, Memorandum of
Understanding, deeds, underiakings, subscription and/orother agreemenl by whatever name it may be

called and olher documenls/joint documents as may be necessary, proper, desimble or expedient, in
.the best intercst of the company and to take all such steps which are incjdenlal and ancillary in lhis
regad.

RESoLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the
powers herein conferred to any Committee oithe Board or any Directo(s)or Office(s)of the Company
and to generally do allsuch acts, deeds and things as may be required in conneclion with the aforesaid

resolutions, including making necessary illings and applications etc., wilh the stock exchanges and

on behalf of the Company and lo fepresent the
rities and to appoint any merchant bankers or

regulatory authorities and execution of a4yJ

Company before any government an(LF!d

i Date;09/06i2016
ftace:unan0rgam

0tlter ano teQal to qive t0 the aforesaid resolulion.'


