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Dear Sir,

Enclosed please find the minutes of the 31't Annual General

2a/o912077 althe rcgistered office of the Company.

Kindly take the sarne on your fecords for reference.

Thanking you.

For and behalf of the Board of
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STEEL STRIPS WHEELS LIMITED

F THE T
RE OFTE

h

Chairman of Nomination and

Remuneration Committee
Chairman of the Audit Committee anc

stakeholders Relationship Commlttee

Presenti _

D-]rc!!a19:
Jain

Bansal-

sh. 14. L.

Sh. S,S.

sh. s.K.

.44
: 05

l4embers in Person
Members bY Proxy

IN ATTENDANCE:

companv secretarv:

ALrditors:

Shri Shaman Jindal

Sh S C Dewan

jn the corning Years' ffiFtt't^,
\$i " -.t,,i

Practicino Comoanv Secretarv: Sh S K Sikka

riJz:il:""'il"i"'l*i.T'i""ili:l*1id$JH1":;;|lilr'i$i*f',iif !f '#1i:
Cornpany was elected as.the Chairmar
proceedings were started

Chairman welcomed the members to the 31't Annual General Meeting of the company'

Sh. Shaman Jindal, Company Secretary informed.the 
-Clh:]ll:l -that 

the quorum was

.".pfi" ""0 
iuu."qu"ntry tn" bLlsiness of the meeting was taKen up

The following documents and registers were placed on the labLe:

1. I?'"*,.,3ii,i,llli"l:il*lf:l::iHn:lJ;::l?'" F nanciar vear ended 31st

,. i,iit;.1?JJ 
^."*nts 

and ALrditor,s Reporr thereon ror the fjnanciaL vear ended 31st

a. YfJ?;'-9tJ;n,""r with 5 valid proxies lodged wilh Lhe comp-anv in connection with

i rn ::ir i; i:is:ttr, m i : ipi": ; :ri';': l. : :::r : :e :' r: :i : J;;: "'
' r."."ii"J "p"" 

ror inspectronturins thi 
l'?lir;?J; directors were interested

'1,:"";"'::!"JJ"'""::iiji.::r*1 j*1,*:l;."".;nlptionscnemesortnecompany

', t:'J:f":ilff?:? llJo",lfiii';";i;; ;;; ;"*'"nr

ff,li?:T"'"i? "'l:lr:"{ilF[ 
":""':#: 

:H tf: "l;il it';;rui: ir;"?f:*i
ReDort along vvlth the annexure tni

"i5Jo 
:l: u'u..n, 2017 we e 151'-'rr 6s read

;::Iril ;t' lri g 

" i'l: il. : il lii: ; u"l.#lr i : T^ll 
"i 

:*: t: iiil i i
i?i?]t; ii,tilXl'"r"'J"i.tt? i!-i';;;'''u'" or" r '' m'| 'ion 

whee'\ -n) dJ' 're r'a

previous year, showing an tncruut" t'?'ffi'l lt'clnr''punv 
e'pects to see higher growth

\e"",1'



The Earnings Before lnterest, Depreciation and Tax (EBIDTA) lncreased to Rs 1835 87
million in FY 2016-17 from Rs. 1641.29 million in 2015-16, registering a growth or 11 B6
o/o.

The Depreciation and other amortjzation have increased to Rs 479 02 rnillion in FY 2016 17

from Rs.,320.61million in FY 2015-16.

Profit before tax during the year under review has increased to Rs 951 10 million from Rs

790.50 million in FY 2015-16 recording a growth of 20 32olo The profit after tax have also

increased to Rs. 710.35 million from Rs.611.81 million, showing a growlh of 16 117o

Chairman asked Sh. Shaman Jjndal, Company Secretary to read out the Auditors'Report
and annexure thereto on Annual Accounts of the Company, Sh Shaman J ndal, read the
Auditors' Report and annexure thereto. There was no qualificatlon or adverse remark in
Auditor's Report.

It was also informed that Secretarial Audit Report, as cjrculated to members, a ong with
Director's Report and placed before the meeting, did not contain any qualification or
adverse remark and be taken as read.

The Chairman informed that the Company had made requlsite arrangement for remote e

voting in accordance with Section 1OB of the Companies Act, 2013 and ru es prescribed

thereunder read with Regulation 44 of SEBI Listing Reg!Lations. The remote e-voting
concluded as per the time line mentioned in the Notice of the Annual Genera lqeeting The

Chairman also informed the Shareholders that, Sh Sushll K. Sikka, Practicing Company

Secretary, proprietor of S.K. Sikka and Associates was appointed as the scrutinizer for
rerrole e-voting as well as poll process.

The Chalrman furlher mentjoned that there would be no voting by show of hands and the
Ballot Papers were being provided to the members He then requested the members to cast

their votes and deposit them in the Ballot boxes belng kept at lhe venue, after properly

filling and signing the Ballot paper. The volunteers then opened the Ballot to show to tne
rnembers that the same was empty

Thereafter the Chairman gave his approval to start the process for conduct of pol and

informed the f4embers that there were a total of 7 resolutions to be passed in the Annual

General IVeeting.

The Chairman then requested the members, who had not voted through remote e-voting,
to cast their vote on the resolutions in the Ballot papers provided to them The members

casted their votes and inserted the polling papers in Ballot Box Sh planohar Lal Jain,

Chairman of the l\4eeting, being interested for item No 3 pertaining to his re apporntment

as director, did not participate and vote and with the consent of the members present, he

entrusted the conduct of the proceedings in respect of such Ilem to Sh Sukhblr Singh

Grewal, Director of the company and resumed the cha r after the transaction of sa d item

After the process was complete, I\4r' Sushil K. Sikka, the Scrutinizer, took the custody of

ballot box.

The Chairman informed the shareholders that the results of the poll aggregated with the

results of e-voting would be placed on the websjte of the company and also on the website

of Bombay Stock-Exchange (BSE), National Stock Exchange (NSE) and on fhe webste of

CDSL, the agency appointed for e-voting process He althorzed Sh shaman lindal

Companv Secretary of the Company for the aforesaid purpose

Thereafter, the Chairman declared the lvleeting as concLuded at 12 15 P lq with a vote of

thanks to the chair.

On the basis pf the Scrutinizers consoljdated Repori for the Remote Electronic votlng (e

voting) and the Physical Ballot heid at the Annual Genera l,l4eeting h"lq 
^o-i 

S"P!:-9:l 18j
zOi)iin" *.ultt of the Voting were announced on 29th September, 

'z9]l 
*!lt-l tf-i:9

that all the 7 resolutions for the O Speclal Businesses speciFied in the Notice

..Q'>

dated AugLrst 11,2017 had been a opted with requisite maiorlty as fo owsl



Votes casteo
against the
resolutlon

Invalid votes
Mode: of
Business

Votes cast in favour
of Resolution

No. No. v99e- NIL
NIL
NILE votinq 138495s NIL NTL

Poll 8809517 86.41 NIL NIL

!OIAL ro19447 2 100.00 NIL

I

=

Resolution 2: To declare
(ordinarY Resolution)

Resolution 3: To aPPolnt

oo034591), who retires bY

(OrdinarY Resolution)

Resorution 1: ro, receive, ::l'19::j"yr.."flT.tf:?A"li:"rt"fl::l'iil :f:ti!;;.E:lli]:
S:l:"#:.i::':lTi',l ii5l"?!i?l;;" r6.il,iu'v n"'ori'tionr

_i

lnvalid votes

NIL
NIL

t40de of
Business

Votes cast in favour
of ResolLltion

Votes casted
against the
resolution 

-
No. o/oaqe No.

E votinq 13.86 NIL NIL
NlL NIL NIL

Poll 8809517
toral 10226392 100.00

a Direclor in place or sh Manohar Lal

i.*iio" u"" be'-1g etig,bte. ofrers hrn<elf lol

f4ode of Business Votes cast in favour
of Resolution

Votes
agarnsl
resolullo

casteo
the

lnvalid votes

No. o/oaoe Iq..
ryI!
NIL

NIL

r. L l

ryL
E votinq 741687 5 !€q

878B664 NIL
fotaL 10205539 100.00 NIL

4i To appoint Statutory ALlditors and to fix their remuneratlon (Ordjnary

lnvalid votes

NiL

!!L-
!i!

l\4ode of BLlsiness Votes cast in favour
of ResolLltion

-votes casted
against the
resolution 

-

No. o/aaqe No. Toaqe

74!687 5 13.86 NIL !4
NILE votinq

Poll 8809517 86.14 NIL

t0226392 100.00 t\ rL

Dividend on Equity Shares for the financial year 2016 17

JaiN (DIN NO.
re-appolntrnent

Ms, Jaspreet Takhar (DIN: OO31aSa3) as an Independent

Resolution
Resolution)

Resolution 5: To
Director. (SPecial

re-appolnt
ResolLltion)

SPECIAL BUSINESS:

Votes
against
resolutlon

casted
the

Invallo votes
Votes cast in favoLl r

of Resolution
IVlode of Business

1384955E vottn
8809517

ras447Z



Resolution 6: Approve to enhance Borrow ng Limlts to Rs 2000 Crore (Special

Resolution)

IVlode of Business Votes cast in favour
of Resolution

Votes casted
against the
resolutlon

Invalid votes

No. o/aaQe No, Toaqe NIL
E votinq 1A87 792 10.95 32220 0.32 NIL

PoLl BB09 517 88.73 NIL NiL NIL
TotaL 9896709 99.6B 32224 4.32 NIL

the assets of lheResolution 7: To
Company. (Special

aLrthorize Board of directors to create Securily on
Resolution)

lvode of Business Votes cast in favour
of ResolLrtion

Votes casted
against the
resolutlon

Invalid votes

\o. o/oaq e No. Toaqe N]L

E votinq 1476715 100 0.01 NIL
NILPOLL 8809517 86 1,4 NIL NIL

Total 70226292 99.99 100 0.01 NIL

Resolution

The resollrtion for the ordinary and special business as set out from item no 1 to 7 in the
notice ofthe 31't Annual General l\4eeting duly approved and adopted by the members with
requisjte majority, is recorded hereunder as part ot the proceedings of the 31sI Annual

General lvleeting of the cornpany held on september 28, 2017;

Resolution Details

To receive, consider and adopt
Company for the financial Year
the ReDorts of the Board of
(ordinary Resolution)

the Audited Financial Statements of the
ended 31't March, 2017 together with
Directors and the auditors thereon.

"RESOLVED THAT Audited Financial Statement of the Company for [he year

ended 31't March, 2017, including Audited Balance Sheet as at IVlarch 31, 2017

and the statement of profit and loss for the financLal year ended on lhat date

and the reports of Board of Directors and the Audltors'thereon, circu ated fo

members and laid down before this meeting be and are hereby recelved,

considered and adoPted."

To declare Dividend on Equity Shares for the
(Ordinary Resolution)

financial year 2016-17.

To appoint a Director in place of sh. Manohar Lal Jain (DIN No.
00034591), who retires by rotation and
for re-appointment. (Ordinary Resolution)

being eligible, offers himself

"RESOLVED THAT pursuant to the recommendatlon made by the Board of

Directors, a final djvidend @ of Rs. 3.00 per equ ty share (i e 30o/o on the llrlly
paid -up Equity shares of Rs 10/- each) of the company, arnount ng to Rs
'q,eA,Ag,Arcj/- 

be declared oLlt of the profits of the company for the lnancal
uaui zfjrc-tz and be paid to lhe members whose names appeared in ihe

;egister of members on 21stSeptember,2017."

"RESOLVED THAT Sh. Manohar
rotation and being eligible has
hereby re-aPPointed as the Di

O.00034591), who
be and is

offlce shal
r re-appornlment,
ny whose term of

be llable to retire bY rotatlonr



@o riiitrliiiemuneration' (ordinarY

Resolution)

" RESo LV E D rH AJ p u r:.1' al !,"" :r :jffi.J : iL'. [ ; "r... iT "l'.t,ff 
i# r:tj::

ilSfi:';.%"""Jil5' -'"iJ'1' r'J, i", l:,;""0 u'"', u,' o v nod"'' of ,. o'

:".""ffi *TT:.:1""',:';,";i*;';:,:l:l'-'"l"l""li#il'^5J"Xifui::i
"'rJiri",""l "!-st",rLory 

ALdiLors ol rhe comoanv in o'ace -of 
the raL'r, ro

! iSiiiJ 
-''nt.! li. oewa n & Co, (ha rt e -eo 

ff ':i ll:J'; Jl; :::i i9'.1?,i;;

ilsilTi',[: ?ill":'i!:" lit'.iii:i"#?i,",,", g'#i *li:l *,'m:ru1: :l
io be held in the Year 2022 (subjec

:"'."; ;;;, i; ;;-."'q'reJ under tne 1:t) "! ::1::':,1:'::":iJ';""Hi','i"?l;

"RES.LVED rHAr pursuanr !1:*:;HJ.J:[: if"r'jiTi"i::"i:i 1lX Rll::
aoollcable provisions, iF any, ol tne L(

di::liri#lr=:*"tlt-',Uti'*ru'a"#$tia#11^?:"-,.r
:;il'li5iJi$, T,il""::'"'il:iff :"";' i"o1p"*oi"i iji*'t" or,tne-comnanv

x,si&3i,1?*;Uii+1ff :'"!:#i+r*.'nr:.lgtq#[!]i::
:',1:?["':; f;?'lilljilT'JJ,l;!"ii'o:;;.ii;; i6o or the nct proposrne her

re-appoinLment for lhe seco'lo rcr'.n as an L'1depe'1oer' DlrpLLor' be ald l5

F,*l""':,":'.3'l#;ltltl;lmi",;:'J:"?ll;"-?-1""e'i"o."j'::

horrowed toqetne- ".,.i-,n" 
,-o npo'l) Bo'l. e 1 .r o o d "dr ,

5fl,y:"eTi::",:l,l!1!:"Tf,::1il::i{"::"q,:::."::,:, :. "'.1",':,'ri-"1,:;tne Co'npany ard it'Free rese-ves prov usrr :.^: ,^, ".;- nol er.eeo n'

nilflfr!tillis*lii'::;1"-n:!x ?i"3 ii:'i':;iTJil"tii]"ll ""'

THAT for tne Pur vinq effect to this resolution'
N.r; do all such acts, deeds

herebY severall

I

I

-o FSoLVED r dAr''r sLpe_rse'c'".: "^.,1:. "a] ";.,1"i." :,, :: "?":;o."tjr":;
ffi l Tf S$i""-""J'i6i ?.j: "".:: i,ii5 Ti"".i: :.'. :, ; :1, 3,'l; j:i
::3';;:'J"",J"'":ffijJ'.:"::::: 

o'w,o: j u., "1a ' ro-/ nod'' d''o 'i r o' '\
l n l.i -i "i in 

","" 
r r o. f " I, l " i,1 :9 :i ;: ::: :';"":1 :T ;: il r".",,','",T1;;;' ?:

:.i,'"J:"5'i:"":':',"#:Lii.iT*ttr#.:*:'n::ui*.il:','"",ill
committee thereof) to borrow any-su

i"'. in. p,.o"i" or the business or-thll"Ji"il;JJ"f,.,# 
"1"?j?:;i 

i$:l:;
'"".111!ll;"! i,:"5"1,,1ffi'-* rlj"'ii;i:::.r; ;::lt: L:::"":i "":','": 

l
';:T:""li.:::":ill''.ili 

'tl 
l"i-i;:';.o'no t"ui he n o'1ev or n-on'|es to L

bor;owed tosethe- t' 1 n tn" nlon'"'. ul'":"-l :: :"-::t ::l l:.:'X:"J: r"lj';

time.

RESOLVED FURTHER

the Board be ano ls
matters and things,
proper or requisite

,JiJL i'" i ;l Ji.i.?,11;; ;'* tuu"iin's-""pun'u'' etc; as mav be- m utu ar rv

!?."'"0 i'"i,i",ln ir'," eoi'd or D'""'Lo-> airn" cql"Llfu u;^*.",nii"X1" l: ".ffi: 00318883) as an

;;de;;n;ent Director. (special Resoltrtion)

by rotation

Approve to enhance
Resolution)

6;ow-'ng Lfiitt to- n! jooo-E"te (special

as it may, In,

3tsrurs

cretion deem necessary/



"REsoLVEDTHATinsupersession-.oftheearlierresolUtionpassedbyIhe
il;;;;,;" ;";panv at the 28r'Annual General 

'qeetins 
."r 1"^:"liu"u'n5l """ i"pt".o"t 30; 2014 and Pursuant lo the provrs ons of Secfron

IBo(1)(a) and olherapprcaDle provslonso'tleCorpanie p' )o-7 1 a1t

u"i' ." .rr". made there under (LncLuding any statutorv n1"! Il:-"1:1:l-1: 
*

enactment thereof for tne tLme oerng ln ro"rce;, tne consent oi lhe t9i!:,1l' b"

and is hereby accorded to tn" oootu of olreitors of the Company (herejnafter

i"i",i'"a ,"--i''i.r," B"1.!"- yi::i'.:""i[";]X':.ff";'fit:t"':"j";:Y'."r"";l
ComrniLtee ihereot) Lo create monga9e/r Jf,ll -'".::::;:'j" ^-: -;^;; , ".'.in addirion to Lhe exist'ng mo'Lgug* -/ 

-h 
' poiu'"-d I ro 1s/pl'o gF5 ':91"i :li''- '

:,:""*;i;; ;"-;;";i;J ri -,ry :"lfilr;"J...'H:rt:![.-il,i"Tiii:',"",::"X *
such ranLing ano ol sJch ter-rs as t're """-"^ " "-: "=^i '_;",,^;"-. .;.r.,"r;;;.";;;"y. on arr or anv of .the movabre::1 l?:"':l:n'i"',li3t"",liliil

-o 
authorize Board or-ai.e.tor= to c,uate securlty on the assets of the

CompanY. (sPecial Resolution)

rate of exchange.

ii?""tll5iii;. 
"1,"",j 

u",r"l,'"i t'" 
"'o.."ou*' oo r o esen' d rd JIr -e ard/o"

"nv 
i,'r," u""t' or propertres' : tl"i ;::s;; ;":i,lil;": ?i"l 

"l 

ti tJ,i?:i l
an;/or the whole of Lhe urdertal irs{') "-:lv:-'j';i :':""1::,"; ,..,.1* .r
io.punv. 'n favou- o, te.'.oer ,.1. 1p""i,,"'],"111 ;;',;"" ..".t;: ,"0: ;",, "
i""il:: ;3:- f i: ;:J ? : i|,il1 " : 1""#, :*, 

" 

: 
;* 

::" 1 ru ; " il';"',
instrument or otherwlse, in foreign.(

ll1#" i:ffi r l":fxi':?, liiil1 ri,! '*,;# ff *ji't["#" :iT;
l"r*:1":'"ru ;'l; ::iS"6J? i: T;. il j. tli' Ji i'"' ^''' 

a r;ns w'l Lh nterest'

ll'a'oii", i"i"r"ti, accumulated int;r;st' liquidated charges' commrtmenr

#::mi:"';'ruii:j*ru*:,[:i,""'"iiii:ii'":"r';;Tii:


