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MINUTES OF THE NINETEENTH ANNUAL GENERAL. MEETING OF THE MEMBER!: OF
D. B. CORP LIMITED HELD ON THURSDAY, 6™ AUGUST, 2015 FROM 2.30 PM TO
3.35 P.M. AT HOTEL PLANET LANDMARK, 139/1, AMLI-BOPAL ROAD, NR. I‘S 10K
VATIKA, OFF S. G. ROAD, AHMEDABAD, GUJARAT - 380 051.

Present:
Mr. Pawan Agarwal Dv. Managing Director & Member and
) Authorised Representative of the Chairiiiz 1t of
§ the Stakeholders’ Relationship Committ=e
£
| - Mr. Kailash Chandra Chowdhary Director & Chairman of Audit Committe:: « nd

Nomination and Remuneration Commit et

Also Present:

Mr. Ashok Sodhani Sr. AVP (Finance)
Mr. Rakesh Goswami CGM (F & A)

Mr. Amit Doshi COO - Gujarat

Ms. Anita Gokhale Company Secretary

Members present:

T,
|

58 Members holding 5,19,87,068 equity shares (including 17 Proxy holders and/or Members'
'-‘W Representations in terms of Section 113 of the Companies Act, 2013 representing
4,18,38,577 equity shares).

Quorum:
The requisite quorum was present at the meeting.

The Proxy Register, the Register of Directors and Key Managerial Personnel ard :ieir
shareholding maintained under Section 170 of the Companies Act, 2013, Registcr of
Contracts or Arrangements in which Directors are interested maintained under Section 188
of the Companies Act, 2013 and the certificate from the Auditors regarding the E3OP

- schemes were placed on the table and were declared by the Chairman of the meetin 1> be
open for inspection by any member during the course of the meeting.

("“‘ T Ty

1. Chairman:

Mr. Kailash Chandra Chowdhary requested Mr. Pawan Agarwal, Deputy Managing Dir :ctor
to take the Chair. He consented to the same and occupied the Chair.

The Chairman extended a warm welcome to the Members at the 18" Annual Geeral
Meeting.

The Chairman informed the members that due tc pre-occupation, the other Directors of the
Company could not attend the meeting. He also informed the members of the Company that
the Company has exempted the Statutory Auditors and the Secretarial Auditor from
attending the meeting.

The Chairman stated that the requisite quorum beihg present, the meeting could be

—

commenced.
2. Notice and Auditors' Report:
With the consent of the members present, the notice convening the meeting was take - as
read.
Ms. Anita Gokhale, Company Secretary read the Auditors' Report. /
[m?—)%
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3. Chairman’s Speach:

The Caairman of the [Meeting, Mr. Pawan Agarwal thereafter addressed the members and '
brie ec the members about the performance ana operations of the Company for the Financial
Yea- 2214-15 and its future plans.

{ The Chairman then declared that polf would be conducted for all the resolutions to enable all
the shareholders to voie according to their shareholding. He further declared that CS Hitesti
Buc), Practising Company Secretary was appointed as Scrutinizer to scrutinize the poll
process and voles cast on the poll. He also reguested all the members present- at the
me: tirg to note that Bailot Papers were aiready given to all at the entrance of the meeting
hal. which were to be used for voiing on ail the resolutions that were being placed before the
mesztir g for approval. All were requesied to cast vole on all the resolutions by putting a tick
o mar< in the column of ‘asseat” or in the solumn of “dissent” on the Ballot Paper as they feel
app coriale and sign the Baliot Paper at the bottom and drop the signed Ballot Paper in the
s Ballot Box/s kept in the meeting ha!l once the voting was finished. in case of any doubt
regarding voting through baliot paper. the members were requested to contact the Company
Secretary.

ORDINARY BUSINESS

| ‘ 4. Approval of Accounts:

: The Chaitman then placed before the meeting the Audited Balance Sheet as at 31% March,
2015 and the Statement of Profit and Loss for the year ended on that date tcgether with the

Reporis of the Board of Directors and ihe Auditors thereon for the Financial Year 2014-15 for |

| cor.iideration, appioval and adoption by the Members of the Company. He then mentioned

| ' abo il ‘he Ordinary Resoluticn for approval of the said accounts, which was as follows:

“RESOLVED THAT the Standalone and Consolidated Audited Balance Sheet as at 3
Maizh 2015 and the Statement of Profit and Loss for the year ended on that date together
with t @ Reports of the Board of Directors and the Auditors of the Company thereon as
circ ilzied to the members be and are hereby received, approved and adopted.”

‘ The resclution was proposed by Mr. J. . Modi and seconded by Mr. Kirtikumar J. Kansara,
! mer b ars of the Company to be passed as an Ordinary Resolution.

Beure putting the resclulion to vete. the Chairman opened the tloor for discussion and —
inv 'ac the members to share their views / commenis or raise queries,

|

1

|

) Mr. Tejas Shah, member of the Company inquired about the details of the fixed assets sold
or = sposed off by the Company duning e FY 2014-15. Responding to the query, Mr. Asnok
Sousheni, Sr. AVP (Finance! clarified that the fixed assets sold / dispased off during the year
are In‘the nature of normal business course of the Company.

resolution on the Bailot Paper alreardy provided.

5. Declaration of Dividend: - =

|

\ ‘

| The Chairman then reguested ail the members present to cast their vote on the said
1

1

1

The Chairman then took the next itein 6n agenda which was declaration of Final Dividend of
Rs. 4.25 per equity share and confirmation of the interim dividend of Rs. 3.50 per eauity
share already paid for the financial year ended 31st March, 2015.

| He irformad that the Board of Directors at its meeting held on 157 January, 2015 had
‘ decarad an interim dividend of Rs. 3.50 per share i.e. 35% on every equity share of Rs. 10/-
eaen and at the meeting held on 14" May, 2615 had recommended the final dividend of Rs.
4,24 per share i& 42.50% on every equily share of Rs. 10/~ each for the financial year
end 3 31% March, 2015.

Certified True Copy
Grovrtl— For D. B. Corp. Ltd.
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He then requested the Company Secretary to read the resolution which was as follows :

“RESOLVED THAT in terms of the recommendation of the Board of Directors of the
Company, the approval of the members be and is hereby accorded to the payment of ‘inal
Dividend @ 42.50% i.e. Rs. 4.25 per equity share of Rs. 10/~ each for the year ended 31%
March, 2015 and the same be paid to those members, whose names appear on the Rec ister
of Members of the Company at the end of business hours on 24" July, 2015.

RESOLVED FURTHER THAT the interim dividend @ 35% i.e. Rs. 3.50 per equity snare
declared and paid for the financial year ended 31st March, 2015 be and is hereby ra ified
and confirmed.” .

The resolution was proposed by Mr. J. C. Modi and seconded by Mr. Narendra Ambalal,
members of the Company to be passed as an Ordinary Resolution.

The Chairman then requested all the members present to cast their vote on the said
resolution on the Ballot Paper already provided.

Before taking next item of agenda, the Chairman informed that since he was interested in the
next agenda item, he would vacate the chair. He requested Mr. K. C. Chowdhary to take the
chair to which he consented.

6. To appoint a Director in place of Mr. Ramesh Chandra Agarwal, (holding [ IN -
00051310), who retires by rotation and being eligible, offers himself for re-
appointment:

The Chairman then took up the next item on the agenda and informed the members that
Mr. Ramesh Chandra Agarwal, Director was to retire by rotation and being eligitle had
offered himself for re-appointment.

He then requested the Company Secretary to read the resolution which was as follows
“RESOLVED THAT Mr. Ramesh Chandra Agarwal (holding DIN - 00051310), Director, who
retires by rotation and being eligible offers himself for re-appointment, be and is hereb re-
appointed as a director liable to retire by rotation.”

The resolution was proposed by Mr. A. J. Modi and seconded by Mr. Senaji Kachtava,
members of the Company to be passed as an Ordinary Resolution.

The Chairman then requested all the members present to cast their vote on the said
resolution on the Ballot Paper already provided.

Mr. K. C. Chowdhary then requested Mr. Pawan Agarwal to resume the chair which Mr.
Pawan Agarwal did.

7. Appointment of Statutory Auditors and fixing their remuneration:

Taking next item on the agenda, the Chairman informed that M/s. S. R. Batliboi & Associates
LLP, Chartered Accountants and M/s. Gupta Navin K. & Co., Chartered Accountanis hold
office as the Joint Statutory Auditors of the Company only till the conclusion of this mewing
and being eligible have offered themselves for re-appointment as Joint Statutory Audito s of
the Company for the Financial Year 2015-16. It was recommended by the Board of Dire:-ors
that they be appointed as Joint Statutory Auditors of the Company for the perioi i1om
conclusion of this Annual General Meeting until the conclusion of the next Annual Get =ral
Meeting of the Company.

- He then requested the Company Secretary to read the resolution which was as follows

b |/
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“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rulas, 2014 and other applicable rules, if any, M/s. S. R. Batliboi & Associates LLP,
Cheartered Accountants, Mumbai (Firm Registration No. 101049W) and M/s. Gupta Navin K.
& e, Chartered Accountants, Gwalior (Firm Registration No. 06263C), retiring Joint

Sta utory Auditors of the Company be and are hereby appointed as the Joint Statutory .

Auiters of the Company to hold office from the conclusion of this Annual General Meeling
un'i the conclusion of the next Annual General Meeting, on such remuneration as may be
mul.igily agreed betwsen the Board cf Directors or any Cominitiee thereof and the Joint
Sta ulry Auditors, including the manngr of payment thereof.”

The 1 solution was proposed by Mr. M. B. Shah and seconded by Mr. J. C. Modi, members
of il & Company to be passed as an Crdinary Resolution.

The Chairman then requested all the members present to cast their vote on the said
reztluzion on the Ballot Faper alreacy provided.

The' Chairman then informed that those members who have cast their vote by way of

glectronic veting, need nol vote again since their vote cast earlier has been registered. He .

reqriested to put tick mark in the appropriate column of “assent” or “dissent”, sign the Ballot
Parer and drop it in the Ballot Box/es placed in the meeting hall.

The Chairman further informed that the result of the polling done at the meeling and the
e-voting done earlier wouid be combined and the final results on all the resolutions placed at
the meeting would be uploaded on the website of the Company as prescribed under the
Companies Act, 2013. Date of passing of these resolutions would be the date of the meeting,
as prescribed under the Companies Act, 2013.

The Chairman then arnounced that the meeting stands conciuded since all the business of
the meeting had been transacted. He thanked the members for their active participation and

the support.
8. Vote of Thanks:

Th= Company Secretary Ms. Anita Gokhale thanked the Chairman and all the dignitaries
pre:-ent on the dais and all the members prasent at the meeting.

9. [Feport on voting:

Cor sclidated Repart on voting on all resolutions placed at the meeting is annexed herewith
as rnnexure 1.

3

Plase 12 ho pr ] é[(,é{.ﬂ\ /
Dat>: 09/09 /2015 Mr. Pawan Agarwal
Chairman of the meeting
o DIN: 00465092
Clo: D. B. Corp Limited, 501, 5th Floor,
Naman Corporate Link, Opp. Dena Bank,
C-31, G-Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400051.
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Annexure 1
Name of Scrutinizer: Mr. Hitesh D. Buch, Proprietor - Hitesh Buch & Associates.
Resolutions proposed: As per item no. 1 to item no. 4 of the Notice dated on 14" May, 2015.
If Consolidated Result on Voting
\g_ Particulars | Number of votes contained in | Peicentage |
Remote Poll at the AGM Total : [
E-voting
ltem No. 1: Adoption of Audited Financial Statements (Standalone & Consolidated] for FY
'2Aos1sds;r:{5 T 1e0822172 | 1280679 162102851  100.00
Dissent = 3l o 3 000
£ Abstain / Invalid 13298918 41 13299589 Tk
E= Total 162152093 1280720 163432813 100.00
L item No. 2: Declaration of Final Dividend and confirmation of Interim Dividend already paid__
i'ur i%ent _ | 162?52997(3 1280679 1634327769 100.02;
Dissent | - 3| ol 3 000 [
Abstain / Invalid T o A A1 e -i
Total | 162152093 1280720 163432813 | ?’o’oﬁ‘[
‘Jtem No. 3: Re-appointment of Mr. Ramesh Chandra Agarwal as a Director retiring by rotation
Assent 159237893 1280679 160518572 99.02 ‘
' Dissent N ' 1584282 o 1584282 | 098
{ Abstain / Invalid 1329918 T a1 1329889 | |
L- Total | 162152093 1280720 163432813 |  100.00|
L ltem No. 4: Re-Appointment of Statutory Auditors for FY 2015-16 and fixinj their
remuneration N : N N
Assent 162152080 1280669 163432759 100.00
| Dissent | 3 o 13 000
Abstain / Invalid 0 41 - 41 | S
“Total | 7162152093 | 1280720 | 163432813 |  100.00 \
As per the Combined Report on E-voting and Poll given by the Scrutinizer, all the resolutions
contained in item no. 1 to item no. 4 of the Notice dated on 14th May, 2015 have been
passed with requisite majority.
:.
[
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