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Dear Sirs, 

Sub: Submission of Certified true copy of Minutes of Proceedings for 
declaration of Result of the Postal Ballot announced on June 24,2014 

PIease find enclosed herewith the certified true copy of Minutes of Proceedings for 
declaration nf Result of the Postal Ballot annoui~ctd on June 24, 2014 for your 
perusal and record. 

Thanking you, 

Yours faithfully, 

For Walchan9agar Industries Ltd., 

G .  S. Agrawal 
Vice President (LegaI & Taxation) & Company Secretary 

Encl: As above 



AT .....~............. i ............ -..---...".......... ......, ON ...h...,.,, ,................. TIME .......,.......,..........,. 

WALCHANDNAGAR INDUSTRIES LXMLTED - 
Minu- of Promdings fpr declaration of Results of the Postal Ballot , 

ap~unced on June 24,2014 at 05dO pm at the Registered Office if 
the Company at 3, Walchand Terraces, A. C. Market, Tardm Road, 
~ k b a i  - 400 034. 

l?BlsEW: 

Mr. Chakor L. Doshi . Cllaiman. 
Mr. V W  N. Deodhar S c m t h k r  
Mr. G. S. Agrawal VP &gal & T d o n )  & 

Company Secretaxy 
Members 5 

Mr. Chakor L. Doshi, CRainnan informed that pursuant to Section 110 of 
the .Companies Act, 2013; the Postd Bat l~t  Notice dated May 08, 2014,. 
for passing the special resolutions by Postal Ballot was approved by the ,* 

Board of Directors at its meeting held on April 30, 2014. He f i d g  
informed that the Board in the same meeting appointed Mr. Vinayalc N. 
Dmdhar, Practising Company Secretary, as ScmWzer to m i v e  d 
scrutinh the postal ,ballot forms from the members for umducting the 
postal Mlot process in fair and transparent mamer. The Postal Ballot 
forms dong with self addressed business q l y  envelopes w e  sent to the 
Members on May 17, 2014 for exercising votes. The Company had 
engaged the services of Central Depository S d c e s  (India) Limited to 
provide e-voting facility to the Members of the Company as per Clause 
35B of the Listing Agreement. The Shmhtders were requested to return 
the Postd Bdot  Forms duly completed or vote under the e-voting facility 
offered by the Company, so as ta reach the Scnrtinizer on or kfore June 
16,2014, Monday. 

After due mutiny of all the Postal M o t  Forms received and votes 
received electronically up to 06:OO pm on June 16,2014, Monday (be@ 
last date fixed for rehn of the Postal Ballot Forms), Mr. Vinayak N. 
Deodhar, the Scrutinjzer submitted his report an Saturday, June 21,2014. 

Summary of the &pa was as under : 

Item No. 1 of the Postal Baht  Notice: 

Special Resolution to authorhe the Board of Directom,to borrow np to 
i 800 Crores ( Rupefs E i t  Hundred Crqreas Only ) over and above 
the paid-up share capital and free rese~es. 
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Mr. .Cbakor L. Doshi, C!hahmn after p d g  the Squtinizer's Report 
mwnd the postal .ballof rmdt on June 24, 2014 rrt the Registered, 
Office of the Compaqy that tmth .the Spacial Resolutions No. 1 and 2 of 
the Postal Ballot Notice and as mentioned b m  under were duly'appmvd 
by the Shareholders with requisite majotity. 
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The SpeciaI Resolutiom duly approved by the Members are as under : 
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RESOLUTION NO. 1. 

"RESOLVED THAT in snpases~in of the earlier ~ l u t i o n .  pand by 
the Members at the 103" h u a l  Ornerd Mwtiag of the Company held 
on 9th February, 2012, consent of the Members of the Company be and is 
hereby acoorded pursuant to the provisions of Section 180 (1) (c) and my 
other applicable providons of the Companies Act, 2013 (including any 
statutory modi6cation(s) thereat) and the rules them under for the time 
being in force, to tfie Board of Directors of the Company to borrow h r  the 
purpose of business of the Company, 4 sum or hums of monies as the 
Board may deem nmxssary h m  time to time, notwihtandhg the fact 
&at the monies so borrowed and the monies to k. hmwd (apart h m  
temporary loans obtained or to be obtained in the oourse of 
business) will a& the aggragate of the paid up share capital of the 
C o m p y  and its h e  reserves, pxovided that the total outstmding amount 
of such bornwings shdl not exceed T 800 Crow3 @ups Eight Hundred 
Crores) over and above the a m  of the paid up s h e  capital of the 
C o m p y  and its free reserves at any time. 

RESOLVED FURTBER THAT the Company hereby mmds its 
consent under Section 1 80(1)(a) of the Companies A& 201 3, to mortgage 
a d o r  to charge in any manner all or my of tb immovable and/or 
movable properties h luding  outstanding monies, receivabIes, claim, 
bills, documents, contracts, engagements, securities, invesbnents and 
rights of the Company, bath present and fi3ture, or the whole or 
substantially the whole of the mdmtabg or undertakings of the Company 
for securing any loan obtained or as may be obtained h m  any Bauk or 
Consortium of Banks or Financial Institutionls, or Fuds  or any other 
Bodylies together with intexst, costs, charges, cxptases and any other 
money/s payable by the Company on such terms and conditions as the 
Board of Directors deern fit in tht interest of the Company. 

RESOLVED FURTHER THAT the Board of Directors of the Company 
be and is hereby authorid to do or cause to be done all such acts, deeds, 
matters and other things as may be required or considered n m a r y  or 
incidental thereto for giving effect to the aforesaid molution." 

WSOLUTION NO. 2 

"RESOLVED THAT pursuani to the provisions of Section 188, Section 
197 and all o k  applicable pmvisiom if any, of the Companies Act, 2013 
and pursuant to the Rules not&ed there under, consent of the of 
the Company be and is h b y  ~ccorded,to Mr. CMor L. W, 
Chairman of the C o m p y  and a relative of Mr. Chirag C. W, 
Mmging D k t o r  of the Compaoy, to continue ta p v i d e  prokssional 
services as Advisor / Consultant to the Company for an additioxlal, period 
of two years from 1st May, 2014 to 30th A@, 2016 on payment of 
consultancy fees o f f  80,0001- per day of &ces rendered plus serviPe 
tax as applicable, expenses on travelling. conveyance, 10- and 
boarding, reimbursement of Mdental and out of pocket wpmes, and 
permitted foreign exchange allowmce wnd expenses in case of any 



RESOLVED FURTHER THAT the 'Board of Directors of the Company 
be md is hereby auhrised ta e&d the ahresaid Codtancy C o n m  
for a W e r  period of 2 yem a h r  30th Apd, 2016 on such terms as the 
Board of Directors deem fit, withoGt any fUrrher approval of the Members 
for such extemian." 

The Chairman then directed che Company Sackmy to intimite dc st& 
Exchanges above the said results md record the above special resoluBom 
duly passed by the members in the minute book of General Meeting of 
members. 

Pmmdhgs t h d e r  concluded with vote of thanks to the Chairman. 

Place : Mumbai 
~regared on : J* 2i, 2014 

R CHAtRMAN'S INITIALS 


