Registered Office Address: Mindtree Ltd.

) M m dtre e Global Village, RVCE Post, Mysore Road,
s ] Bengaluru-560059, Karnataka, India.
Welcome to possible Corporate Identity Number (CIN): L72200KA1999PLC025564
E-mail: info@mindtree.com
Ref: MT/STAT/CS/17-18/14 April 20, 2017
BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051
BSE: fax: 022 2272 3121/2041/ 61 NSE: fax: 022 2659 8237 / 38
Phone 22-22721233/4 Phone: (022) 2659 8235/ 36
Email: corp.relations@bseindia.com Email: cmiist@nse.co.in
Dear Sirs,

Ref: Our Letter to NSE and BSE, dated April 05, 2017 vide Ref: MT/STAT/CS/17-18/4

Subject: Submission of Audited Financial Results as per Requlation 33 of SEBI (Listing Obligations
and Disclosure Requirements), Requlations, 2015 for the fourth quarter and financial year ended
March 31, 2017, recommendation of final dividend

Further to our above referred letter, We would like to inform you that the Board of Directors of the Company
at their meeting held on April 20, 2017, have approved and taken on record, the Audited Financial Results
(as attached) along with Audit Report issued by the Statutory Auditors thereon for the fourth quarter and
financial year ended March 31, 2017. The meeting concluded at 3.30 PM IST

In this connection, Please find attached the below referred documents under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 within 30 minutes of the closure of the meeting. We would

also upload them on NSE Electronic Application Processing System (NEAPS) and BSE Online Listing
Centre:

1. Audited Financial Results on standalone and consolidated basis as per Ind AS for the fourth quarter
and financial year ended March 31, 2017 along with the Auditor's Report thereon issued by the
Statutory Auditors. There are no qualifications or adverse remarks in the Auditor's Report issued
by the Statutory Auditors.

2. Press Release on the Financial Results of the Company.

3. Publication - We further wish to inform you that, we will be publishing the consolidated financial
results along with the required items, as applicable in one English daily newspaper circulating in
the whole or substantially the whole of India and in one regional newspaper being the language of
the region, where the Registered Office of the Company is situated. The consolidated and stand-
alone financial results are also available on the Company's website — www.mindtree.com.

4. Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33 of SEBI (LODR)
Regulations, 2015.

5. Press and Earnings Call invite — We further wish to inform you in terms of Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, Management will participate
in the Press Call on April 20, 2017 at 4.45 PM IST and an Earnings Call on April 20, 2017 at 5.30
PM IST and this is for your kind records and information.

Mindtree Ltd

Global Village T +91806706 4000
RVCE Post, Mysore Road F +91 806706 4100
Bengaluru - 560059 W www.mindtree.com
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6. Further, we would like to inform you that:
The Board of Directors have also recommended a Final Dividend of 30% (Rs. 3 per equity share
of par value Rs. 10/- each) for the year ended March 31, 2017 and the Final Dividend is payable
subject to the approval of Shareholders at the Eighteenth Annual General Meeting.
The Book Closure/Record Dates for the Final dividend will be intimated by the Company in the due course.

This is for your kind information, records and necessary action please. Kindly acknowledge receipt.

Thanking you.

Yours truly,

for Mindtree'Lim ed
Vo=

Vedavalli S
Company Secretary
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

| Particulars Quarter ended | |
| March 31 December 31, March 31, March 31, March 31, |
2017 | 2018 | 2018 | 2017 2016

Income from software services 11,963 11,758 12,011 47,526 43,398
Expenses

Employee benefits expense 7,682 7.548 7237 30,215 25,732
Depreciation and amortisation expense 336 327 341 1,331 1.318
Other expenses 2,358 2,426 2,520 9,952 9,653
Profit from operations before other Incoms, forelgn exchange gain/ (loss} and finance costs 1,667 1457 1,91 6,028 8,695 |
Other Income 133 113 250 633 608 |
Forelgn exchange galn/ {loes) (223) 22 25 (154) 385
Profit before finance costs 1,497 1,683 2,188 8,607 7,688 |
Finance costs 46 46 62 190 159 |
Proflt before tax 1481 1,647 2,128 6,317 7,609
Tax expense 319 383 473 1,426 1,699
Net profit for the parlod 1132 1184 1,663 4,691 6,810
Other comprehensive Income 3 5 4) an 27
Tolal comprehenslve incoma 1,136 1,189 1,649 4,880 5,783
Pald up equity ehare capltal (face value Res 10/- each) 1,680 1,680 1,678 1,680 1678
Reserves 25,898 25572 22,963 25,898 22,963
Baslc EPS (Rs)) 674 7.05 985 2813 34 66
Diluted EPS (Rs.) 673 704 9.83 2908 3456
AUDITED SEGMENT WISE REVENUE AND RESULTS

Primary sogment information ia e fis In miftop
Particulars Quarior onded Yaar andod

March 31, December 31, March 31, March 31, March 31,
2017 2018 2018 | 2017 2018

Segment revenua

Retall, CPG and Manufacturing 2371 2414 2,393 9,663 9,345
Banking, Financlal Services and Insurance 3,055 2,929 3,100 12,086 11,189
Technology, Medla and Services 4,584 4,478 4,397 18,057 15,704
Travel and Hospllality 1,053 1,937 2,121 7.700 7.160
Total 11,963 11,768 12,011 47,528 43,398
Segment results

Retall, CPG and Manufacturing 309 357 450 1,497 2,055
Banking, Financla! Services and Insurance 270 186 441 1,084 1,545
Technology, Media and Services 1,038 988 940 3,893 3,151
Travel and Hospitality 306 253 423 885 1,262
Total 1,922 1,784 2,254 7,359 8,013
Unallocable

Expenses 338 327 4 1,331 1318
Finance costs 46 46 62 180 159
Other Income 133 13 250 633 608
Forelgn exchange galn/ {loss) (223) 23 25 {154) 365
Profit before tax 1481 1,547 2128 /.17 7,809

Notes on segmant information

Princlpal segments

The Company Is structured Inlo four industry verilcals — Retail, CPG and Manufacturing (RCM), Banking, Financlal Services and Insurance (BFSI), Technology, Media and Services (TMS) and Travel and Hospitality (TH) Accordingly, 1ln
Company has presenled Its segment results under these business segments. During the current year, the Company has reslructured its verticals and accordingly, the previous period/ year figures have been reslated and presented in liiis
with the current segments,

Segment assets and labillitles

Segregation of assets, llablitles, depraciation and olher h exp Inlo various business segments has not been carrled out as the assets are used ly between seg A dingly, no disck relating |
segment assets and llabllities has been made.
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Particulars

As al
18 March 31, Aprit 1)
2016 |
ETTIRE
Non-current assets
Property, planl and equipment | 3,753 4,109 4319
Capital work in progress 192 232 354
Other inlangible assels 51 92 120
Financlal assets |
Investments ‘ 0,666 | 8506 ‘ 1,071
Loans 663 651 613
Other financial assels 209 | 189 |
Deferred lax assels (net) 840 734 545
Other non-currenl assets 1,290 1,292 1,158
| 15,664 15,886 8,180
Currenl assets
Financial assels |
Investments 5,869 2,266 5,490
Trade receivables 8,825 6,798
Cash and cash equivalents 1,924 3669 |
Loans 7 136
Other financial assets 2,458 1,335
Other current assets. 982

A2

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Equlty share capital 1,680 1,678 837
Other equity B 25898 | 22963 20,420
27,678 24 641 21,257
Liabllitles
Non-current llabilities
Financlal Nlabilites
Borrowings 13 16 23
Other financial labililes 195 747 227
Other non current liabliities Al 92 127 |
279 867 w7

Current llabllities
Financial llabllties
Borrowlngs
Trade payables
Other financlal liabilities

400 -
1432 1379

1.995
Other current llabliities 587
Provielons 792
Current tax liabilities (nel) 227 |
B 4,500
5,157
TGTAL EQUITY AND LIARILITIES 34794 EINI

Notes to audHed standalone financlal results for the quarter and year ended March 31, 2017
The above results were reviewed by lhe Audit Commiltee and thereafter have been adopted by the Board at its meeting held on April 20, 2017,

The Board of Directors at Its meeting held on March 27, 2017 has declared an Inlerim dividend of 20% (Rs 2 per equlty share of par value of Rs 10 each) for lhe quarler ended March 31,2017 Further, lhe Board of Directors at ils
meeting held on Aprll 20, 2017 has recommended a final dividend of 30% (Rs 3 per equity share of par value Re 10 each) which Is subject to approval of shareholders

The Board of Directors has accepted and taken on record the of Or. Albert as indep director, effaclive April 1, 2017, due to the completion of his tenure as Independent direclor.
The Company had filed an application before lhe Hon'ble High Court of Karnataka for a poslle scheme of I lon ("the scheme”} of DI ions L L.C. and lutions Inc , wholly owned subsidlarles of |}z
Company, with the Company with an appolnted dale of Aprll 1, 2015 Pureuant to the notlfication af caj{iin =taliafs ol fhie Companles Act, 2013 on [ the ion has been d to Lhe National Company [iwy|

Tribunal (NCLT). Pending requisite approvals, no effect has been glven for Lhe scheme In Lhe financlal slaiements,

Traneltion lo Indlan Accounting Standards {Ind AS)

The Company's Interim financlal stalements for the quarter and year ended March 31, 2017 are prepared In accordance wih Ind AS nolified (ind= li» Companles (Indlan Accounling Standards) Rules, 2015, The adoptlon of Ind AS w=s
carrled oul In accordance with Ind AS 101, using Aprll 1, 2015 as Lhe Iransition date, Ind AS 111} requires that all Ind AS standards and Interprelations thal nrn e"eclwe for the Interim Ind AS financlal slatements for the quarter and yu i
ended March 31, 2017, be applled consistently and retrospectively for all flscal years presenled. AR applicable Ind AS have been applled and | required The resulling difference between the casrying
amounts of the assets and liabilitles In the Minanclal slatements under bolh Ind AS and Indlan GAAP as at lhe transllion date have been recognized directly in equlty al lhe transilion dale,

Tha following reconclliations provide a quantfication of the effact of slgnificant differences arising from Lhe transltion from Indian GAAP Lo Ind AS In accordance with Ind AS 101:
-aquity as at Aprll 1, 2015;

-aquity as at March 31, 2016; and

-lotal comprehenslive Income for the quarter and year ended March 31, 2016

(I} Eqully recanaiilation:-
— - s, In million

Particulars Fo Az at
Note March 31, April 1,
2018 2015
Enuity under provious GARD o FTRIT 20,113
Proposed dividend end lax lhereon i 606 1009
Fair valuation of et i 112 101
EMfect of discounting of sacurity deposl! and reclassification of land as ing lease v 20 16
Di ing of v o)
Business comblnation 1 ron) (9)

thers - . n Fii

ity 98 per nd AS : 22,041 21,257 |




@

-

{ii} Total ive income

Particulars For the quarter
Note ended
March 31,
{ { 2".18 H
Net Income under previous GAAP 1778
Falr vatuation of inveatments i 19
Employee benefits ~ | 4
Effect of discounting of security deposit and reclassification of land as operating lease Vi | -
| Business combination | (62)
D of i i v (81]
Others | (2],
Proftt for the period under ind AS 1653
| Other comprehensive income (4]
{Tutal ¢ 1,040 |

(ili) Explanatlons for reconciliation of equity and profit

i Bysiness o
Under Ind AS, contingent consideration payable on business combination is measured at fair value while under previous GAAP it is recognised at cost
il Fair vatuation of Investments: I
a) Unidar Ind AS, firis | assels gnid 3

pravious GAAR, ihey ore r | ot jnwenr o
by Unidat b AS, Brjnnelnl
g, Lipder pravidus G,
idealgnaiied st FYFO!

o bulr yahiod sl pach ehanges ln let yulys

et Of praf anil Joss, Undss

rvenlimonts ulleel i w gain,
Al g ried of daleiree .
B e e o

grlied e

il Under Ind AS, Hablllty for dividend Is recognized In the perlod In which the obligation 1o pay Is established. Under previous GAAP, a llablity le recognized in the period lo which the dividend relates, even though the dividend may b
ppi by the beeq to the reporting date. C: quently, dividend payable under Ind AS s lower and retalned earning is higher

iv. Under previous GAAP, actuarlal galns and Josses on defined beneflt plans were recognised in the statement of profit and lose Under Ind AS, the actuaria! galns and losses form part of remeasurement of the net defined benefit it/
asset which fs d in other p Income C the tax effect of the same has also been g In other P Income under Ind AS Inslead of the atatement of profit and loss

v. Under Ind AS, the delerred conslderation on sale of land Is measured at falr value Under previous GAAP, such conslderallon is carrled at inltial lransactfon value. The difference between Initlel transacllon vatue and fair value on the
date of sale |s reduced from proflt on sale of Jand and subsequenl change In the falr value of such deferred conslderation Is recognised as notlonal Interest Income In the statement of profit and loss

vl Under Ind AS, leases of land are classified as operating leases unless the title to the land Is exp to be tr to the Company at the end of the lease lerm, Lease rentals paid In advance and lease deposits uie
recognized as other assets. Under pravious GAAP, the lease rentals pald In advance and lease deposits are recognized In property, plant and equipment The lease rentals paid In advance are charged to the statement of profil and jess
over the lease term,

Under Ind AS, financlal Instruments other then lhose designated at FVTPL and FVTOCI are measured at amoriised cost Under previous GAAP, they are are recognised al cost Security deposits are carried at amorlised cosl 1ising
affective Interest method

EPS for the quarler ended March 31, 2017 s not annualized

The statement of financlal results have been audited by the Company’s auditors. The Company's auditors have lssued an unmodified audil opinlon on the financlal resutis. The audit reporl has been fled wilh the stock exchanges and b+ |
also avallable on the Company's webslte.

For and on bahall of the Board
For Mindiree Limited

Bengalury, India Rostow RavM
Aprll 20, 2017 CEO & Munagin(j Cirouiod
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

) 1 In milllon, except per shore date |
Particulars Quarter ended Year ended |
March 31, | December31, | March 31, March 31, March31, |
2017 | 2016 2016 2017 | 2016 |
| |
Income from software services | 12,953
Expenses |
Employse benefits axpense 8,700 8,533 8,190 34,125 27,91
Depreciation and amortisation expense 468 459 475 1,858 1,656
(Mher expenses 2612 | 2,680 2,826 11,058 10,529
Proflt from operatlons before other Income, foreign exchange gain/ {loss) and finance costs 1,401 | 1,201 1,712 5,323 6,552
Oifiar tncome 133 | 12| 88 553 447
Foreign exchange gain/ (loss) {228) 32 3 1138) 392
Proflt before finance costs 1,308 1,425 1,831 5,740 7,391
Finance costs 47 48 63 191 160
Profit before tax 1,258 1,379 1,768 5,549 7,231
Tk expense 2087 348 441 1,363 1,706
Net profit for the perlod 972 1,031 1,327 4,188 5,525
Other comprehensive income {234) 41) (151) (621) (242)
Total comprehenslve income 738 990 1,178 3,565 5,283
Paid up equity share capilal (face value Rs 10/- each) 1,680 1,680 1,678 1,680 1,678
Reserves 24,001 24,162 22,471 24,091 22471
Basic EPS (Rs) 578 614 791 2493 3295
Diluted EPS (Rs) 577 6.13 789 24.89 3287
AUDITED SEGMENT WISE REVENUE AND RESULTS
Ra Inmiftton
[Pariicalars Quarier ehdod Year _i-‘.rlul_t-rl
March 31, December 31, March 31, March 31, March 31,
2017 2016 2016 2017 2016
Segment revenue )
Retail, CPG and Manufacluring 3,082 3,118 3,148 12,476 11,394
Banking, Financial Services and Insurance 3,250 3,122 3231 12,882 11,970
Technology, Media and Services 4,939 4,757 4,662 19,235 16,116
Travel and Hospilality 1,960 1,058 2,182 7.1 7,250
Total 13,181 12,953 13,203 52,364 46,730
S results
Retail, CPG and Manufacturing 330 343 508 1,493 2,183
Banking, Financial Services and Insurance 280 222 N 1,153 1,827
Technology, Media and Services 953 920 918 3,671 3,153
Travel and Hospilality 308 255 420 864 1,247
Total 1,869 1,740 2,187 7,181 8,210
Unallocable
Expenses 468 459 475 1,858 1658
Finance costs 47 46 63 191 160
Other income 133 112 88 553 447
Foreign exchange gair/ (loss) {228) 32 k3| (136) 392
Profit before tax 1.259 1.379 1,768 5,549 7.211

Notes on segment information
Principal segments

The Group is structured into four industry verticals - Retail, CPG and Manufacturing (RCM), Banking, Financial Services end Insurance (BFSI), Technology, Media and Services (TMS) and Travel and Haapilalily
(TH). Accordingly, the Group has presented its segment results under these business segments. During the current year, the Group has restructured its verlicals and accordingly, the previous period/ year figuras

have been restated and presented in line with the current segments.

Segment assets and llabllities

Segregation of assets, liabililies, depreciation and other non-cash exp into various busi segments has not been carried oul as the assets are used interchangeably between segments Accordingly, no

disclosure relating to segment assets and liabilities has been made




AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Particulars | As 4
| March 31 March 31 April 1,
|ABE |
Non-current assets
Property, plant and equipment 3,809 4173 4325
Capital work in progress 192 232 354
Goodwilt 4,470 4815 669
Other intangible assets 1,941 2,632 ‘ 317
Financial assels |
Invesiments 58 | 62 12
Loans 667 655 | 614
Other financial assels 209 | 189
Deferred tax assels (net) 624 409 547
Olher non-current assels 1,326 | 1,328 | 1,158
13,296 14,495 | 7,996
Gurrunt assets
Financiol assets
Investments 5,869 2,266 5,490
Trade receivables 8,962 9,728 6,963
Cash and cash equivalents 2,508 2,332 3,763
Loans 12 kL] 136
Olher linancial assels 2,225 2,781 1,337
Cher current assels 1,034 1,149 1.009
20,610 18,274 18,680
TOTAL ASSETS 33,908 32769 26,694
EQUITY AND LIABILITIES
Equity
Equily share capital 1678 837
Other equity 22 471 20428
24,140 21,265
Liabillties
Mon-currant labiliten
Financial liabilities
Borrowings 13 18 23
Olher financial liabilities 230 767 227
Cihar non current liabilities 71 _o 128
H4 B76 378
Current Habllitles
Financial liabililies
Borrowings 978 415
Trade payables 1,851 1,890
Other financial liabilities 2,638 2,754
Other current liabilities 1,126 1,049
Provisions 1,105 1,289
Current 1ax liabilities (net) 323 T
7821 7,744
8135 4,620
TOTAL EQUITY AND LIABILITIES 33,906 32,768

Notes to audlted consolidated financlal results for the quarter and year ended March 31, 2017

1 The above results were reviewed by the Audit Commillee and thereafter have been adopied by lhe Board at its meeting held on April 20, 2017

2 The Board of Directors at its mesting held on March 27, 2017 has declared an interim dividend of 20% (Rs 2 per equity share of par value of Rs 10 each) for the quarter ended March 31, 2017 Furiher, lhe Board

of Directors at Its meeting held on April 20, 2017 has recommended a final dividend of 30% (Rs 3 per equity share of par value Rs 10 each) which is subject to approval of shareholders

3 The Board of Directors has accepled and taken on record the retiremant of Dr. Albert Hieronimus as indepsndent director, effective April 1, 2017, due to the completion of his lenure as independent director

4 The Company hed filed an application before {he Hon’ble High Courl of Kamataka for a

scheme of

been transferred 1o the National Company Law Tribunal (NCLT). Pending requisile approvals, no effect has been given for ihe scheme in the financial slalements

5 Transition lo Indian Accounting Standards (Ind AS)

The Group's interim consolidaled financial statemenls for the quarier and year ended March 31, 2017 are prepared in accordance with Ind AS nolilied under lhe Companies (Indian Accounting Standards) [2ules
2015, The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2015 as the transilion dals Ind AS 101 requires that all Ind AS slandards and inlerpretations that are effective for the
1ts for the quarler and year ended March 31, 2017, be applied consistenily and retrospectively for all fiscal years presenied All applicable Ind AS have been applind
consistently and relrospseclively wherever required The resulting difference between the carrying amounts of the assets and liabilities in the consolidated financial stalemenls under both Ind AS and Indian G:aAF

interim Ind AS lidated financial stat

as of the transition dale have been recognized direclly in equity at the ransilion date

The following reconciliations provide a quanlification of lhe effect of significant dilferences arising from the transition from Indian GAAP lo Ind AS in accordance with [nd AS 101:

equity as al April 1, 2015;
equily as al March 31, 2016; and
total comprehensive income for Ihe quarter and year ended Merch 31, 2016

(1) Equlty reconcillation

ation (“the scheme®) of Discoverture Solutions L L C and Relalional Solutions Inc , whally
owned subsidiaries of the Company, wilh the Company with an appointed dale of April 1, 2015 Pursuant lo the nollficalion of cerlain seclions of the Companies Act, 2013 on amalgamation, the application has

R In i
As at As at
Partlculars Note _March 31. 2018 | Aopril 1, 2015

Equity under previous GAAP attributable to:

Mindtree Limited 23,957 20,128

Non-controlling inlerests - -

Equity under previous GAAP 23,957 20,128

Proposed dividend and tax thereon i 606 1,009

Falr valuation of investments ii 112 101

Effect of discounting of security deposit and reclassification of land as operaling lease vi 20 16

Discounting of consideration receivable v (81)

Business combination i (482) (18)

QOthers 17 27
JEgulty e paring A% 24,149 21,286 |




i Geme under pravious GAAP atiributable to
imited

]

|4t Income under previous GAAP

valuation of invesimenis

3 + combination
|I 1i iitg

Chars
|Profit for the perlod under Ind AS

e 0t

(151} (242)|

& under Ind AE 1,176 | 5284

Explanations for reconciliation of equity and profit

i Business combination: Under Ind AS, the acquiree’s identifiable assets, liabilities and conlingenl liabilities (hal meet (he condition for recognition are recognised at their fair values al the acquisition date This luu

resulted in the recognition of intangible assels and consequent amoriisation of such intangible assels in the slatement of profit and loss Under pravious GAAP, the assels and liabilities of lhe acquiree i
recognised at their book values

Furlher, under Ind AS, contingent consi ion payable on busi ination is measured at fair value while under previous GAAP it is recognised at cost

ii Fair valuation of investments:

a) Under Ind AS, financial assets and financial fiabilities designated at fair value through profil and loss (FVTPL) are fair valued at each reporling date with changes in fair value recognized in the stalement of
profit and loss. Under previous GAAP, lhey are measured at lower of cos! or net realisable value Mulual fund invesiments have been classified as FVTPL Consequently, increase in fair value of such investments
in quoted mutual funds has resulted in a gain,

b) Under Ind AS, financial assets designaled at fair value through other comprehensive income {(FVTOC!) are fair valued at each reporting date with changes in fair value (net of deferred taxes) recognized d|racily|
in other comprehensive income Under previous GAAP, lhey are measured at cost with provision for dimunition other than temporary. Invesiments in equity inslruments have been classified as FVTOCI
Consequenlly, fair value of such equity instruments designaled al FVTOCI has resulted in a gain in other comprehensive incoms

iii. Under Ind AS, liability for dividend is recognized in the period in which the obligation to pay is blished. Under previous GAAP, a liabilily is recognized in the period o which the dividend relates, even Ihouah
the dividend may be approved by the shareholders subsequent {o the reporling date Consequently, dividend payable under Ind AS is lower and retained earning is higher

iv. Under previous GAAP, acluarial gains and losses on defined benefit plans were recognised in the statement of profit and loss Under Ind AS, the actuarial gains and losses form part of remeasurement of thie

net defined benefit liability / assel which is recognised in other comprehensive income Consequently, the tax effact of the same has also been recognised in other comprehensive income under Ind AS instead if
slatement of profit and loss

v. Under Ind AS, the deferred consideralion on sale of land is measured at fair value. Under previous GAAP, such consideration is carried al inilial transaction value The difference between inilial lransaclion yilus

and fair value on ihe date of sale is reduced from profit on sale of tand and subsequenl change in the fair valus of such deferred consideration is recognised as notional interest income in ihe statement of pirnfil
and loss

vi. Under Ind AS, leases of land are classified as operaling leases unless the title to the leasehold land is expected to be transferred lo the Company al the end of ihe lease term. Lease renlals paid in advance nnd

lease deposits are recognized as other assets Under previous GAAP, the leass renlals paid in advance and lease deposils are recognized in property, plant and equipment The lease rentals paid in advance are
charged to the slalement of profit and loss aver the lease term.

Under Ind AS, financlal instruments other than those designated at FVTPL and FVTOC| are measured at amortised cosl Under previous GAAP, they are recognised at cost Security deposils are carried a1
amortised cost using effective interest method.

6 EPS for the quarter ended March 31, 2017 is not annualized

7 Audiled financial results of Mindtree Limited {Standalona Infarmnlion)

R In mililon

Partlculars Quarter anded Year anded
March 31, December 31, March 31, March 31, March 31,
e w7 | ams 2018 M7 | e
Revenues | 11,983 | 11,758 475% | 43398
Profit before tax | 1,451 1,547 2,128 A 217 7,509
3 ] 1,132 1,184 1,653 4,891 581

N audited results of Mindiree Limited for the above mentioned periods are available in the investors section in www.mindtree com and also with the zloiic exchanges where it is listed. The information

nbove has boon extracted from the audited fnancial statemonts an statod

8 The stalement of consolidated financial results have been audited by the Company's auditors, The Company's audilors have issued an unmodified audil opinion on the consolidated financial results The aulit
reporl has been filed wilh lhe slock exchanges and is also available on the Company's website

, Farpnd on baqalf of e Board
) For Mindtres Limited

Rostow finur:
CEO & Mannging C

Bengalury, India
April 20, 2017

JL
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Haskins & Sells
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Deloitte Centre
Anchorage Il
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Tel: +91 (080) 6627 6000
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
MINDTREE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of MINDTREE
LIMITED (“the Company”), for the quarter and year ended March 31, 2017 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related standalone Ind AS financial statements which has been
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS’) and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit, total comprehensive income
and other financial information of the Company for the quarter and year ended March 31, 2017.

BENGALURU, April 20,2017
VB/VMS/SMG/2017

&
Of CHARTERED YK
b\ ACCOUNTANTS

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

S

V. Balaji
Partner

(Membership No. 203685)
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Chartered Accountants
Deloitte Centre
Anchorage Il

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: +91 (080) 6627 6000
Fax: +91 (080) 6627 6013

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
MINDTREE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of MINDTREE
LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) for the quarter and year ended March 31, 2017 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been compiled from the related consolidated financial statements which has been prepared
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder (“Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Parent’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities:

Mindtree Software (Shanghai) Co, Ltd., Republic of China
Discoverture Solutions LLC., United States of America
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iv.
V.
vi.
vii.
viil.
ix.
X.
Xi.
Xil.
Xiii.

Discoverture Solutions Europe Limited, United Kingdom (liquidated with effect from July 5,
2016)

Relational Solutions, Inc., United States of America
Bluefin Solutions Limited, United Kingdom
Bluefin Solutions Inc., United States of America
Bluefin Solutions Sdn Bhd, Malaysia

Blouvin (Pty) Limited, South Africa

Bluefin Solutions Pte Limited, Singapore

Magnet 360, LLC., United States of America
Reside LLC., United States of America

M360 Investments, LLC., United States of America
Numerical Truth, LLC., United States of America

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit, consolidated total

comprehensive income and other financial information of the Group for the quarter and year ended
March 31, 2017.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

N

V. Balaji
Partner

BENGALURU, April 20,2017 (Membership No. 203685)
VB/VMS/SMG/2017
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Registered Office Address: Mindtree Ltd.

%f ) M m dtre e Global Village, RVCE Post, Mysore Road,
e ) Bengaluru-560059, Karnataka, India.
Welcome to possible Corporate |dentity Number (CIN): L72200KA1999PLC025564

E-mail: info@mindtree.com

Ref: MT/STAT/CS/17-18/1S April 20,2017

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051

BSE: fax: 022 2272 3121/2041/ 61 NSE: fax: 022 2659 8237 /38

Phone 22-22721233/4 Phone: (022) 2659 8235/36

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in

Dear Sirs,

Sub: Declaration on Audit Reporis with unmodified opinion pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is confirm that Deloitte Haskins & Sells, Statutory Auditors of the Company, have issued Audit
Reports with unmodified opinion on the Standalone and consolidated financial results for the year ended
March 31, 2017.

This declaration is provided pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

For Mindtree Limited

T et

Jagannathan Chakravarthi
Chief Financial Officer

Mindtree Ltd

Global Village T +9180 6706 4000
RVCE Post, Mysore Road F +91806706 4100
Bengaluru - 560059 W www.mindtree.com
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Earnings Conference Call for Analysts / Investors

April 20, 2017 (5:30 PM IST)

Primary Number: +91 22 3938 1087
(The number listed above is universally accessible from all networks and all countries)
Local Access Number: 3940 3977

Available in - Ahmedabad, Bangalore, Chandigarh, Chennai, Gurgaon (NCR), Hyderabad, Kochi/Cochin,

Kolkata, Lucknow, Pune
Accessible from all carriers.

Toll free numbers:

Singapore: 800 101 2045
Hong Kong: 800 964 448
UK: 0808 101 1573
Us: 1866 746 2133

Replay of conference call available until April 30, 2017
+91 22 3065 2322 (Playback id: 230712#)

Webcast — Participants have the option to attend the conference call by logging in to the online webcast, please
note participants in webcast would be in listen-only mode. The webcast link is as below.

Mindtree Q4 FY17 Webcast Link

Diamond Pass - Link

DiamondPass™ is a Premium Service that enables you to connect to your conference call without having to wait for an operator. If you have
a DiamondPass™ click the above link to associate your pin and receive the access details for this conference, if you do not have a
DiamondPass™ please register through the link and you will receive your DiamondPass™ for this conference.

Transcript will be available on www.mindtree.com after April 25, 2017

© Mindtree 2017 Page 2 of 13


http://services.choruscall.eu/links/mindtree170420.html
http://services.choruscall.in/diamondpass/registration?confirmationNumber=6786515
http://www.mindtree.com/

. EEE
@J Mindtree

Mindtree reports constant currency revenue growth of 11.2% in
FY17; Recommends final dividend

Bangalore (India) and Warren (NJ), April 20, 2017: Mindtree, a global Digital transformation and technology
services company, announced its consolidated results today for the fourth quarter and year ended March 31,
2017 as approved by its Board of Directors.

“This past year, Mindtree has continued to build on its historical strength as a leader in helping
clients deploy Digital technologies to spur business growth. We’ve also seen a significant
increase in Mindtree successfully competing for large managed services opportunities.” said
Rostow Ravanan, CEO & Managing Director, Mindtree. “Over the last 5 years, Mindtree
has been amongst the fastest growing company in our sector, and with the market continuing
to move towards our established sweet spots, we are well-positioned for the year ahead and
beyond.”

Key financial highlights:

Quarter ended March 31, 2017
e InUSD:

o Revenue at $195.6 million (growth of 1.8% g-0-q / 0.3% y-0-y, constant currency growth of 2% g-
0-q).
o Net profit at $14.4 million (decline of 5.6% g-0-q / 25.9% y-0-y)

e In Rupees:

o Revenue at % 13,181 million (growth of 1.8% g-o0-q / decline of 0.2% y-0-y)
o Net profit at ¥ 972 million (decline of 5.8% g-0-q / 26.8% y-0-y)

Year ended March 31, 2017
e InUSD:
o Revenue at $779.8 million (growth of 9.4%, constant currency growth of 11.2%)
o Net profit at $62.3 million (decline of 26%)
e In Rupees:

o Revenue at ¥ 52,364 million (growth of 12.1%)
o Net profit at ¥ 4,186 million (decline of 24.2%)

© Mindtree 2017 Page 3 of 13
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Other highlights:
e Clients:

o 328 active clients as of March 31, 2017

o $1 million clients grow by 5 for a total of 111
e People:

o 16,470 Mindtree Minds as of March 31, 2017
o Trailing 12 months attrition is 15.1%

e  Multi-year and multi-million dollar wins with leading global clients:

o Building a unified digital user experience platform for a leading healthcare liability insurance
company

o Providing managed services for multiple applications to a global leader in computer software and
technology

o Transforming core billing, policy and claims systems using Duck Creek software and a SaaS

offering for a leading automobile insurance company

o Application Maintenance Support for SAP S/4 HANA suite on cloud for an industrial equipment
distributor
o Designing and deploying a Business Warehouse on HANA platform across a leading retailer’s

foods, health & beauty divisions
e Dividend Announcement:

o The Board of Directors at its meeting held on March 27, 2017, have declared an interim dividend of
20% (X 2 per equity share of par value of ¥ 10 each) for the quarter ended March 31, 2017. Further,
the Board of Directors at its meeting held on April 20, 2017 have recommended a final dividend of
30% (X 3 per equity share of par value ¥ 10 each) for the year ended March 31, 2017, subject to
shareholder approval.

Note: The financial results above are in accordance with Ind AS for the quarter and year ended March 31,

2017. Accordingly the figures for previous periods have been restated in accordance with Ind AS.

© Mindtree 2017 Page 4 of 13
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About Mindtree

Mindtree [NSE: MINDTREE] delivers digital transformation and technology services from ideation to
execution, enabling Global 2000 clients to outperform the competition. “Born digital,” Mindtree takes an agile,
collaborative approach to creating customized solutions across the digital value chain. At the same time, our
deep expertise in infrastructure and applications management helps optimize your IT into a strategic asset.
Whether you need to differentiate your company, reinvent business functions or accelerate revenue growth,

we can get you there. Visit www.mindtree.com to learn more.

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking statements,
which involve a number of risks, and uncertainties that could cause our actual results to differ materially from
those in such forward-looking statements. We do not undertake to update any forward-looking statement that
may be made from time to time by us or on our behalf.

Visit us at www.mindtree.com. For more information, contact:

INDIA UNITED STATES

Ankita Dubey Andrea Dunbeck

Mindtree Matter Communications
+91 78991 69001 978-518-4555
ankita.dubey@mindtree.com adunbeck@matternow.com
EUROPE

Imogen Nation

Hotwire

+4420 7608 4675
imogen.nation@hotwirepr.com

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mindtree.com/investors@mindtree.com;Website: www.mindtree.com
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The financial results below are in accordance with Ind-AS for the quarter ended March 31, 2017. Accordingly the previous
period figures have been restated in accordance with Ind-AS.

Q4 Q3 Q4 Growth (%)

(Rs. million) FY2016 FY2017 FY2017 Q-0-Q Y-0-Y

Revenue 13,203 12,953 13,181 1.8% (0.2)%

EBITDA 2,187 1,740 1,869 7.4% (14.6)%

Net Profit 1,327 1,031 972 (5.8)% (26.8)%

Diluted EPS (Rs.) 7.89 6.13 5.77 (5.8)% (26.8)%
Q4 Q3 Q4 Growth (%)

($ million) FY2016 FY2017 FY2017 Q-0-Q Y-0-Y

Revenue 195.0 192.2 195.6 1.8% 0.3%

EBITDA 32.5 25.8 27.7 7.4% (14.6)%

Net Profit 19.5 15.3 14.4 (5.6)% (25.9)%
Q4 Q3 Q4

Rupee Dollar Rate FY2016 FY2017 FY2017

Period Closing rate 66.25 67.93 64.85
Period Average rate 67.73 67.40 67.38

Hedges outstanding at 31-Mar-17

Currency Value Avg. Rate/INR

UsD 19.0 66.79

EURO 1.0 72.66

GBP 2.5 83.78

Total hedges outstanding in USD terms is 23M at an average INR rate of 66.9. These are fair value hedges expiring within 30-Jun-17.

Key Ratios

Q4 Q3 Q4
Key Ratios FY2016 FY2017 FY2017
EBITDA Margin (%) 16.6% 13.4% 14.2%
Effective Tax Rate (%) 25.1% 25.3% 22.8%
Net Profit Margin (%) 10.0% 8.0% 7.4%
ROCE (%) 30.3% 22.2% 19.8%
DSO (Days) 74 71 65

Effective Tax Rate = Tax/ PBT
ROCE = EBIT / Average Capital Employed. ROCE is annualized

Key Performance Highlights
e Constant Currency Revenue growth of 11.2% in FY 17; 9.4% in reported terms
e  Strong contract closures of $926 Mn during the year FY 17

e InFY 17 - Digital grew by 18.3%; Technology, Media & Services grew by 16.5%; Retail, CPG
& Manufacturing grew by 6.9%; BFSI grew by 5.1%; Travel & Hospitality grew by 4.6%

e Quarterly Annualized Attrition is at 13.2% which is the best since 2014

© Mindtree 2017 Page 6 of 13
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_ KeyRevenueMefrics

=evanye [y Geesry Q4 FY2016 Q3 FY2017 Q4 FY2017
us 65.8% 68.7% 69.8%
Europe 24.6% 20.8% 20.8%
India 2.8% 3.1% 2.8%
Rest of the World 6.9% 7.4% 6.6%

Total 100.0% 100.0% 100.0%

4 FY201 FY2017 4 FY2017

Revenue by Industry Q 016 Q3 0 Q 0
Technology, Media and Services 35.3% 36.7% 37.5%
BFSI 24.4% 24.1% 24.7%
Retail, CPG & Manufacturing 23.8% 24.1% 23.0%
Travel & Hospitality 16.4% 15.1% 14.9%

Total 100.0% 100.0% 100.0%

. . 4 FY201 FY2017 4 FY2017

Revenue by Service Offering Q 016 Q3 0 Q 0
Development 23.0% 22.3% 21.4%
Engineering 9.8% 9.5% 9.5%
Maintenance 18.0% 17.6% 18.3%
Consulting 4.0% 3.9% 4.0%
Package Implementation 13.7% 12.4% 12.6%
IP Led Revenue 1.3% 1.4% 1.3%
Independent Testing 12.7% 12.6% 12.5%
Infrastructure Management & Tech Support 17.4% 20.3% 20.4%

Total 100.0% 100.0% 100.0%

| Digital | 38.7% 39.4% 39.6%

Digital includes Social Media, Mobility, Analytics, Cloud, Web-commerce.

Revenue by Project Type Q4 FY2016 Q3 FY2017 Q4 FY2017
Fixed Cost, Fixed Monthly 47.7% 52.5% 52.8%
Time & Materials 52.3% 47.5% 47.2%

Total 100.0% 100.0% 100.0%

|Revenue Mix | Q4 FY2016 Q3 FY2017 Q4 FY2017
Effort
Onsite 22.3% 23.5% 24.4%
Offshore 77.7% 76.5% 75.6%

Total 100.0% 100.0% 100.0%
Revenue
Onsite 57.6% 60.2% 60.5%
Offshore 42.4% 39.8% 39.5%

Total 100.0% 100.0% 100.0%

© Mindtree 2017
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Growth (%)

Metrics Q4 FY2016 Q3 FY2017 Q4 FY2017 Q-0-Q Y-0-Y

Billed Hours

Onsite 1,320,161 1,357,257 1,440,240 6.1% 9.1%

Offshore 4,606,976 4,426,659 4,469,309 1.0% (3.00%
Total 5,927,138 5,783,916 5,909,548 2.2% (0.3)%
Fee Revenue ($ 000)

Onsite 111,156 114,075 117,113 2.7% 5.4%

Offshore 81,887 75,556 76,457 1.2% (6.6)%
Total 193,042 189,631 193,570 2.1% 0.3%

Utilization

Including Trainees 69.4% 71.3% 70.9%

Excluding Trainees 70.6% 72.3% 72.7%

Utilization is calculated as Billed Hours by Available Hours. Available hours does not exclude leave hours.

Key Client Metrics

|Metrics | Q4FY2016 Q3FY2017 Q4 FY2017 |

Client Details
Number of Active clients 348 348 328
New Clients Added 37 21 20
$1 mn clients 101 106 111
$5 mn clients 31 30 30
$10 mn clients 15 17 16
$25 mn clients 6 4 4
$50 mn clients 2 1 1
$100 mn clients - 1 1

Million Dollar Clients are based on trailing 12 months revenue.

Client Contribution to Revenue Q4 FY2016 Q3 FY2017 Q4 FY2017
Top Client 11.6% 14.1% 14.3%
Top 5 Clients 29.5% 30.1% 30.7%
Top 10 Clients 42.6% 42.3% 41.9%
Revenue from Repeat Business 96.0% 98.7% 98.7%

Contribution to revenues is based on revenues for the quarter.

Total Contract Value signed(TCV) (USD M) Q4 FY2016 Q3 FY2017 Q4 Fy2017
Renewals 209 170 135

New 72 144 74

Total 281 314 209
Expiring within 1 year 247 234 182
Expiring > 1 year 34 80 27
Digital 82 103 50
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Key Employee Metrics

Mindtree Minds Q4 FY2016 Q3 FY2017 Q4 FY2017
Total Mindtree Minds 16,623 16,099 16,470
Software Professionals 15,623 15,068 15,413
Sales 265 253 271
Support 735 778 786
Gross Additions 1,020 470 914
Net Additions 380 (120) 371
Attrition (Last Twelve Months) 15.7% 16.1% 15.1%
Women employees 28% 29% 29%
Nationalities* 48 55 51

*Nationalities represent the count of countries to which Mindtree minds belong to.

Infrastructure

Completed Available for Expansion
Built up area Built up area No. of
As of Mar 31, 2017 (sqft000) No. of Seats (sq ft 000) Seats
Bangalore 1,286 12,905 - -
Chennai 294 2,680 - -
Pune 149 1,361 - -
Hyderabad 93 781 - -
Bhubaneshwar 95 543 - -
Total 1,917 18,270 - -

Note: Land available for expansion - 12 acres in Bhubaneswar.

© Mindtree 2017
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Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2017 (Rs. in
millions, except per share data)

Particulars Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
2017 2016 2016 2017 2016

Income from software services 13,181 12,953 13,203 52,364 46,730
Expenses

Employee benefits expense 8,700 8,533 8,190 34,125 27,991
Depreciation and amortisation expense 468 459 475 1,858 1,658
Other expenses 2,612 2,680 2,826 11,058 10,529
Profit from operations before other income, foreign exchange gain/ (loss) and finance costs 1,401 1,281 1,712 5,323 6,552
Other income 133 112 88 553 447
Foreign exchange gain/ (loss) (228) 32 31 (136) 392
Profit before finance costs 1,306 1,425 1,831 5,740 7,391
Finance costs 47 46 63 191 160
Profit before tax 1,259 1,379 1,768 5,549 7,231
Tax expense 287 348 441 1,363 1,706
Net profit for the period 972 1,031 1,327 4,186 5,525
Other comprehensive income (234) (41) (151) (621) (242)
Total comprehensive income 738 990 1,176 3,565 5,283
Paid up equity share capital (face value Rs. 10/- each) 1,680 1,680 1,678 1,680 1,678
Reserves 24,091 24,162 22,471 24,091 22,471
Basic EPS (Rs.) 5.78 6.14 7.91 24.93 32.95
Diluted EPS (Rs.) 5.77 6.13 7.89 24.89 32.87

AUDITED SEGMENT WISE REVENUE AND RESULTS

Rs in million

Particulars Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
2017 2016 2016 2017 2016

Segment revenue
Retail, CPG and Manufacturing 3,032 3,116 3,148 12,476 11,394
Banking, Financial Services and Insurance 3,250 3,122 3,231 12,882 11,970
Technology, Media and Services 4,939 4,757 4,662 19,235 16,116
Travel and Hospitality 1,960 1,958 2,162 7,771 7,250
Total 13,181 12,953 13,203 52,364 46,730
Segment results
Retail, CPG and Manufacturing 330 343 508 1,493 2,183
Banking, Financial Services and Insurance 280 222 341 1,153 1,627
Technology, Media and Services 953 920 918 3,671 3,153
Travel and Hospitality 306 255 420 864 1,247
Total 1,869 1,740 2,187 7,181 8,210
Unallocable
Expenses 468 459 475 1,858 1,658
Finance costs a7 46 63 191 160
Other income 133 112 88 553 447
Foreign exchange gain/ (loss) (228) 32 31 (136) 392
Profit before tax 1,259 1,379 1,768 5,549 7,231

Notes on segment information

Principal segments

The Group is structured into four industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), Technology, Media and Services (TMS) and Travel and Hospitality
(TH). Accordingly, the Group has presented its segment results under these business segments. During the current year, the Group has restructured its verticals and accordingly, the previous period/ year figures
have been restated and presented in line with the current segments.

Segment assets and liabilities
Segregation of assets, liabilities, depreciation and other non-cash expenses into various business segments has not been carried out as the assets are used interchangeably between segments. Accordingly, no
disclosure relating to segment assets and liabilities has been made.
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Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2017 (Rs. in
millions, except per share data)

Particulars As at
March 31, March 31, April 1,
2017 2016 2015
ASSETS

Non-current assets

Property, plant and equipment 3,809 4,173 4,325
Capital work in progress 192 232 354
Goodwill 4,470 4,815 669
Other intangible assets 1,941 2,632 317
Financial assets
Investments 58 62 12
Loans 667 655 614
Other financial assets 209 189 -
Deferred tax assets (net) 624 409 547
Other non-current assets 1,326 1,328 1,158
13,296 14,495 7,996

Current assets
Financial assets

Investments 5,869 2,266 5,490
Trade receivables 8,962 9,728 6,963
Cash and cash equivalents 2,508 2,332 3,763
Loans 12 38 136
Other financial assets 2,225 2,761 1,337
Other current assets 1,034 1,149 1,009
20,610 18,274 18,698

TOTAL ASSETS 33,906 32,769 26,694

EQUITY AND LIABILITIES

Equity
Equity share capital 1,680 1,678 837
Other equity 24,091 22,471 20,428
25,771 24,149 21,265
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 13 18 23
Other financial liabilities 230 767 227
Other non current liabilities 71 91 128
314 876 378
Current liabilities
Financial liabilities
Borrowings 978 415 -
Trade payables 1,651 1,890 1,418
Other financial liabilities 2,638 2,754 2,011
Other current liabilities 1,126 1,049 586
Provisions 1,105 1,289 797
Current tax liabilities (net) 323 347 239
7,821 7,744 5,051
8,135 8,620 5,429
TOTAL EQUITY AND LIABILITIES 33,906 32,769 26,694

Notes to audited consolidated financial results for the quarter and year ended March 31, 2017
1 The above results were reviewed by the Audit Committee and thereafter have been adopted by the Board at its meeting held on April 20, 2017.

2 The Board of Directors at its meeting held on March 27, 2017 has declared an interim dividend of 20% (Rs 2 per equity share of par value of Rs 10 each) for the quarter ended March 31, 2017. Further, the Board
of Directors at its meeting held on April 20, 2017 has recommended a final dividend of 30% (Rs 3 per equity share of par value Rs 10 each) which is subject to approval of shareholders.

3 The Board of Directors has accepted and taken on record the retirement of Dr. Albert Hieronimus as independent director, effective April 1, 2017, due to the completion of his tenure as independent director.

4 The Company had filed an application before the Hon’ble High Court of Karnataka for a composite scheme of amalgamation (“the scheme”) of Discoverture Solutions L.L.C. and Relational Solutions Inc., wholly
owned subsidiaries of the Company, with the Company with an appointed date of April 1, 2015. Pursuant to the notification of certain sections of the Companies Act, 2013 on amalgamation, the application has
been transferred to the National Company Law Tribunal (NCLT). Pending requisite approvals, no effect has been given for the scheme in the financial statements.

5 Transition to Indian Accounting Standards (Ind AS)

The Group's interim consolidated financial statements for the quarter and year ended March 31, 2017 are prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules,
2015. The adoption of Ind AS was carried out in accordance with Ind AS 101, using April 1, 2015 as the transition date. Ind AS 101 requires that all Ind AS standards and interpretations that are effective for the
interim Ind AS consolidated financial statements for the quarter and year ended March 31, 2017, be applied consistently and retrospectively for all fiscal years presented. All applicable Ind AS have been applied
consistently and retrospectively wherever required. The resulting difference between the carrying amounts of the assets and liabilities in the consolidated financial statements under both Ind AS and Indian GAAP
as of the transition date have been recognized directly in equity at the transition date.

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from Indian GAAP to Ind AS in accordance with Ind AS 101:

- equity as at April 1, 2015;
- equity as at March 31, 2016; and
- total comprehensive income for the quarter and year ended March 31, 2016
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(i) Equity reconciliation

As at As at
Particulars Note March 31, 2016 April 1, 2015
Equity under previous GAAP attributable to:
Mindtree Limited 23,957 20,128
Non-controlling interests - -
Equity under previous GAAP 23,957 20,128
Proposed dividend and tax thereon i 606 1,009
Fair valuation of investments i 112 101
Effect of discounting of security deposit and reclassification of land as operating lease vi 20 16
Discounting of consideration receivable v (81) -
Business combination i (482) (16)
Others 17 27
Equity as per Ind AS 24,149 21,265
(i) Total comprehensive income reconciliation
Rs in million
Particulars For the quarter For the year
Note ended ended
March 31, March 31,
2016 2016
Net income under previous GAAP attributable to :
Mindtree Limited 1,560 6,033
Non-controlling interests - -
Net income under previous GAAP 1,560 6,033
Fair valuation of investments ii 19 10
Employee benefits iv 5 28
Effect of discounting of security deposit and reclassification of land as operating lease vi - 4
Business combination i 174) (460)
Discounting of consideration receivable v (81) (81)
Others 2 9)
Profit for the period under Ind AS 1,327 5,525
Other comprehensive income (151) (242)
Total comprehensive income under Ind AS 1,176 5,283

Explanations for reconciliation of equity and profit

i. Business combination: Under Ind AS, the acquiree’s identifiable assets, liabilities and contingent liabilities that meet the condition for recognition are recognised at their fair values at the acquisition date. This has
resulted in the recognition of intangible assets and consequent amortisation of such intangible assets in the statement of profit and loss. Under previous GAAP, the assets and liabilities of the acquiree are
recognised at their book values.

Further, under Ind AS, contingent consideration payable on business combination is measured at fair value while under previous GAAP it is recognised at cost.

ii. Fair valuation of investments:

a) Under Ind AS, financial assets and financial liabilities designated at fair value through profit and loss (FVTPL) are fair valued at each reporting date with changes in fair value recognized in the statement of
profit and loss. Under previous GAAP, they are measured at lower of cost or net realisable value. Mutual fund investments have been classified as FVTPL. Consequently, increase in fair value of such investments
in quoted mutual funds has resulted in a gain.

b) Under Ind AS, financial assets designated at fair value through other comprehensive income (FVTOCI) are fair valued at each reporting date with changes in fair value (net of deferred taxes) recognized
directly in other comprehensive income. Under previous GAAP, they are measured at cost with provision for dimunition other than temporary. Investments in equity instruments have been classified as FVTOCI.
Consequently, fair value of such equity instruments designated at FVTOCI has resulted in a gain in other comprehensive income.

iii. Under Ind AS, liability for dividend is recognized in the period in which the obligation to pay is established. Under previous GAAP, a liability is recognized in the period to which the dividend relates, even though
the dividend may be approved by the shareholders subsequent to the reporting date. Consequently, dividend payable under Ind AS is lower and retained earning is higher.

iv. Under previous GAAP, actuarial gains and losses on defined benefit plans were recognised in the statement of profit and loss. Under Ind AS, the actuarial gains and losses form part of remeasurement of the
net defined benefit liability / asset which is recognised in other comprehensive income. Consequently, the tax effect of the same has also been recognised in other comprehensive income under Ind AS instead of
statement of profit and loss.

v. Under Ind AS, the deferred consideration on sale of land is measured at fair value. Under previous GAAP, such consideration is carried at initial transaction value. The difference between initial transaction value
and fair value on the date of sale is reduced from profit on sale of land and subsequent change in the fair value of such deferred consideration is recognised as notional interest income in the statement of profit
and loss.

vi. Under Ind AS, leases of land are classified as operating leases unless the title to the leasehold land is expected to be transferred to the Company at the end of the lease term. Lease rentals paid in advance
and lease deposits are recognized as other assets. Under previous GAAP, the lease rentals paid in advance and lease deposits are recognized in property, plant and equipment. The lease rentals paid in advance
are charged to the statement of profit and loss over the lease term.

Under Ind AS, financial instruments other than those designated at FVTPL and FVTOCI are measured at amortised cost. Under previous GAAP, they are recognised at cost. Security deposits are carried at
amortised cost using effective interest method.

6 EPS for the quarter ended March 31, 2017 is not annualized.

7 Audited financial results of Mindtree Limited (Standalone Information) Rs in million
Particulars Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
2017 2016 2016 2017 2016
Revenues 11,963 11,758 12,011 47,526 43,398
Profit before tax 1,451 1,547 2,126 6,317 7,509
Profit after tax 1,132 1,184 1,653 4,891 5,810

Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where it is listed. The information
above has been extracted from the audited financial statements as stated.

8 The statement of consolidated financial results have been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion on the consolidated financial results. The audit
report has been filed with the stock exchanges and is also available on the Company's website.
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For more information please contact:
Sushanth Pai

Mindtree Limited
Sushanth.pai@mindtree.com

Safe Harbor:

Certain statements in this release concerning our future growth prospects are forward-looking statements, which involve
a number of risks, and uncertainties that could cause our actual results to differ materially from those in such forward-
looking statements. We do not undertake to update any forward-looking statement that may be made from time to time by
us or on our behalf.

Welcome to possible
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Mindtree reports constant currency revenue growth of 11.2% in
FY17; Recommends final dividend

Bangalore (India) and Warren (NJ), April 20, 2017: Mindtree, a global Digital transformation and
technology services company, announced its consolidated results today for the fourth quarter and year
ended March 31, 2017 as approved by its Board of Directors.

“This past year, Mindtree has continued to build on its historical strength as a leader in helping
clients deploy Digital technologies to spur business growth. We’ve also seen a significant
increase in Mindtree successfully competing for large managed services opportunities.” said
Rostow Ravanan, CEO & Managing Director, Mindtree. “Over the last 5 years, Mindtree
has been amongst the fastest growing company in our sector, and with the market continuing
to move towards our established sweet spots, we are well-positioned for the year ahead and
beyond.”

Key financial highlights:

Quarter ended March 31, 2017
e InUSD:

o Revenue at $195.6 million (growth of 1.8% g-o0-q / 0.3% y-0-y, constant currency growth of
2% g-0-q).
o Net profit at $14.4 million (decline of 5.6% g-0-q / 25.9% y-0-y)

e In Rupees:

o Revenue at % 13,181 million (growth of 1.8% g-o0-q / decline of 0.2% y-0-y)
o Net profit at ¥ 972 million (decline of 5.8% g-0-q / 26.8% y-0-y)

Year ended March 31, 2017
e InUSD:
o Revenue at $779.8 million (growth of 9.4%, constant currency growth of 11.2%)
o Net profit at $62.3 million (decline of 26%)
e In Rupees:

o Revenue at % 52,364 million (growth of 12.1%)
o Net profit at ¥ 4,186 million (decline of 24.2%)
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Other highlights:
¢ Clients:

o 328 active clients as of March 31, 2017

o  $1 million clients grow by 5 for a total of 111
e People:

o 16,470 Mindtree Minds as of March 31, 2017
o Trailing 12 months attrition is 15.1%

¢ Multi-year and multi-million dollar wins with leading global clients:

o Building a unified digital user experience platform for a leading healthcare liability insurance
company

o Providing managed services for multiple applications to a global leader in computer
software and technology

o Transforming core billing, policy and claims systems using Duck Creek software and a
Saas offering for a leading automobile insurance company

o Application Maintenance Support for SAP S/4 HANA suite on cloud for an industrial
equipment distributor

o Designing and deploying a Business Warehouse on HANA platform across a leading
retailer’s foods, health & beauty divisions

e Dividend Announcement:

o The Board of Directors at its meeting held on March 27, 2017, have declared an interim
dividend of 20% (R 2 per equity share of par value of ¥ 10 each) for the quarter ended March
31, 2017. Further, the Board of Directors at its meeting held on April 20, 2017 have
recommended a final dividend of 30% (% 3 per equity share of par value % 10 each) for the
year ended March 31, 2017, subject to shareholder approval.

Note: The financial results above are in accordance with Ind AS for the quarter and year ended March

31, 2017. Accordingly the figures for previous periods have been restated in accordance with Ind AS.
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About Mindtree

Mindtree [NSE: MINDTREE] delivers digital transformation and technology services from ideation to
execution, enabling Global 2000 clients to outperform the competition. “Born digital,” Mindtree takes an
agile, collaborative approach to creating customized solutions across the digital value chain. At the
same time, our deep expertise in infrastructure and applications management helps optimize your IT
into a strategic asset. Whether you need to differentiate your company, reinvent business functions or

accelerate revenue growth, we can get you there. Visit www.mindtree.com to learn more.

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking
statements, which involve a number of risks, and uncertainties that could cause our actual results to
differ materially from those in such forward-looking statements. We do not undertake to update any

forward-looking statement that may be made from time to time by us or on our behalf.

Visit us at www.mindtree.com. For more information, contact:

INDIA UNITED STATES

Ankita Dubey Andrea Dunbeck

Mindtree Matter Communications
+91 78991 69001 978-518-4555
ankita.dubey@mindtree.com adunbeck@matternow.com
EUROPE

Imogen Nation

Hotwire

+4420 7608 4675
imogen.nation@hotwirepr.com

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mindtree.com/investors@mindtree.com;Website: www.mindtree.com
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