ASHOK MINDA GROUP

November 14, 2014

The Officer-In-Charge (Listing)

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai - 400 051

Kind Attn:- Ms. Veena Chandnani

SUB: Proceedings of Board Meeting of Minda Corporation Limited held on Friday,
November 14, 2014

Dear Madam,

This has reference to the Board Meeting of Minda Corporation. Limited held on Friday, November
14, 2014. Pursuant to Clause 41 of the Listing Agreement, the Board has considered, approved and
noted the following matters in the above said meeting:-

1. The Board has discussed, approved and taken on record standalone and consolidated un-
audited financial results for the quarter and half year ended on September 30, 2014 under
clause 41 of the Listing Agreement.

2. Appointment of Mr. Ashok Kumar Jha as Additional/ Independent Director of the Company
w.e.f. 14.11.2014.

3. Approval of Bonus Issue in the ratio of 1:1 subject to shareholder’s approval.

4. Sub-Division of 1 equity share of Rs. 10/- into 5 equity shares of Rs. 2/- each subject to
shareholder’s approval.

5. Approval of Remuneration of Mr. Ashok Minda, Chairman & Group CEO subject to
shareholder’s approval and Central Government's approval, if required.

The above results are also being published in the English and Hindi Newspapers in terms of listing
agreement and clipping of the same shall be submitted in due course.

You are requested to take on record the above for your reference and record.
Thanking you,

Yours faithfully,
For Minda Corporation Limited

Ajay Sancheti
Company Secretary

PAN No.: AQKPS0208E -

F5605

Encl-- Standalone and Consolidated Un-audited Financial Results for the quarter and half year
ended on September 30, 2014

CIN No.: L74899DL1985PLC020401
MINDA CORPORATION LIMITED

Corporate Office: D-6-11, Sector 59, Noida - 201301, U.P, India. TEL: +91-120-4787100, FAX: +91-120-4787200
Registered Office: 36A, Rajasthan Udyog Nagar, Delhi - 110033 Website: www.minda.co.in
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PARTT (. In lacs)
Particulars Quarter ended Quarter ended Quarter ended Tl Year Ended | Half Yenr Ended Year ended
30 September 20104 30 June 2014 30 September 2013 [ 30 Septenther 2014 | 30 Sey ber 2013 31 March
2014
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1. Income From Operations
{n) Net Sales (Net of excise duty) Income from operations 48,011 15,256 3799 93.2067 72,588 1.56.425
{b) Other Operating [ncome 448 579 720 1,027 1,380 2,966
Total inconie from gverations (nel) 48.459 45,835 IT16 94.294 73.968 1.59.391
2. Exnenses
a) Cost of Materials ¢ I (including packing matenal) 28,523 26.849 23823 55312 45,241 95,274
1) Parchases of stock-in-trade 120 688 149 SO08 351 1,086
¢) Changes m iny 10y ol finished goods, work-m-progress and stock-in-trade 479 37 (213) 516 69) 9712
d) Employee benelits expense 8,157 7875 0516 16,032 12,606 26,574
¢) Depreciation and amortization cxpense (1efer to note 6) 1,154 1,300 1.160 2,460 2.210 4780
0 Other Expenditure 6.037 0.225 5.698 12.862 10.519 22911
Total expenses 45,070 42,980, 37,133 88,050 70918 1,51.597
3. Prafit/ (loss) from operations iefore other income, inferest 2389 2855 1,583 6.244 3050 1,794
andl exceptional items (1-2)
4 Other income 34 253 319 597 032 3,038
5. Prafit/ {loss) from ordinary activities belore finance cost mnd 3733 A8 1,903 6,841 3,682 10.832
exceptional items (3-+4)
6 Finance costs L2 1119 528 2231 1,386 2751
7. Profit / (Joss) from ordinary activities alter finance cost but before 2.62) 1989 1374 4610 2295 8,081
Excentional Items (5-6)
$. Exceptional items (refer (o note §) - 238 19 238 369 1475
9. Profit/ (-0s5) from ardinary sctivities before tax (748) 2,621 2227 1493 4.848 2,064 9.5506
101 763 510 324 1.279 545 1,720
11, Net Profit / (Loss) from ordinary activities alter tax (9-10) 1,858 1711 1,169 3.569 2,119 7.836
12 aordinary tem (net of 1ax expenses) - - - - - -
13, Net profit/(Loss) for (he period (11-12) 1,858 1711 1,169 3.569 2,119 7.836
14, Share of profit / (loss) of nsseciates s 27 8 M2 (38) 98
15. Minonty mierest - " s & .
16. Net Profit / (Loss) alter taxes, minority interest and share of 2073 1.738 _._a_. 3911 2,081 7.934
nrofit / (foss) of associates (13 + 14 + 15)
17 Fmd-Up Equity Share Capital { Face Value 2 10 per Shave ) 2093 2,093 2.093 2003 2073 2,093
18. Reserve excluding Revaluation Reserves as per Balanee - - - 30,934
Sheet of previous Accountmg Year.
19 i. Earning Per Share (before extratordinacy items) (in €)- (Not annuatized)
a) Basic 10.38 18.69 9.94 37.91
1) Difuted 10.38 18.69 9.94 37.91
19 i, Earning Per Share (after extraordinary items) (in ¥)- (Not annualized)
a) Basic 10.38 8.30 588 18.69 9.94 a7.91
1) Diluted 10.38 £.30 5.55 18.69 9.94 3791
PART - SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED JOTHSEPTEMBER 2014
A PARTICULARS OF SHAREHOLDI
1. Public Sharcholdinge
- Number of Shares 85.33.456 8533456 96.41.636 85.33.0450 96.41.636 $5.33.456
- Percentare of Shares 40.77%| 40.77% 46.00 40.77% 46 06%0 40 77%

CERTIFIED TRUE COPY

For MIN

ORPORATION L¥D.

M

AJAY SANCHETI
Company Secretary



2. Promolets and Promoter Group Sharcholding
a) Pledyed 7 Encimbered

- Number of Shares Nil Nil Nil Nil Nl Nit
- Percentaee of Shares

(as a % of the total sharcholdine of 1 and rroun)
- Percentae of Shares

(as a %6 of the total share capital of the Company)

) Non-Encombered

- Number of Shares 12397708 123.97,708 112.89.,528 123.97.708 112,89.528 123.97.708
- Percentage of Shates 100.00% 100.00% % 100.00% 100% 100%
{as a %6 of the total sharcholding of and wroup)

< Pereentige of Shares 59.23% 59.23% 53.94% 59,23% S394%) - 59.23%

as 2 %% of the total share capital of the Company)

Particulars Quarter Ended 30 September 2014

$ INVESTOR COMPLAINTS

Pendmp at the beginnmye of the quarter NiL
Received during the quarter NiL
Disposed during the quarter NIl ¢
Remaining unresolved ot the end of the guanter - NIl

Notes:

1) The above results were reviewed by the Audit conmittee and approved by the Board of Direclors at their mecting held on 14 November 2014,

on tively known as “the Group”) are prepared in accordance with Accountmyg Standard (AS-21)

rited (the Company). its Subsidiaries, an Associate and a Joint Venture (coll

2) The consolidated financial resulis of Minda Corpo

" Consolidated Financial §! ", A ing Standard (AS-23) "A¢ s for | in A ioles in C lidated Financial § “and Ace ing Standard (AS-27) " Financial Reporting of Interests in Joint
Venture™ as speeified m the Comy {Accounting Standard) Rules, 2006

3) Ihe Company's business activities fall within single primary | IS8 Seament, viz, fi of A ponent and Parts thereof Accordingly, disclosure requi of Ac ing Standard 17, Segment Reportig,
specified in the C (Ac 2 Standard) Rules, 2006 is not applicable.

4) Pursuant to (he deassion of the board in their meeting hek) on 29 May 2014 10 d its plastic busi the company has sold the fixed asscts of plastic business for an aggiepate consideration of 2 1,287 lacs (WDV of 2

1.228 lacs) Out of this, the Company has sold off majority of the fixed assets to one af its subsidiary on the value awived at on the basis of a fair valuation carried out by the Company. Also. the Company has written off assels
amounting to 2 119 facs in quarter ended 30 June 2014 and 3 12 lacs in quarter ended 30 Seplember 2014
The plastic business of the company has been treated s discontinuing operation during the quaner ended 30 June 2014 in the financial results. the requited relevant i

< )

d dise ued business for all

periods presented is as below .

T. in lacs
To— Quarter ended Quarter ended Quarter ended Half Year Ended Half Year Ended ﬂ”,u“_a_:__n._
3 30 September 2004 | 30 June 2014 | 30 September 2013 | 30 September 2014 | 30 September 2013 i N_ah_”n i

Total Revenue 30 879 1187 909 2378, 4202
Total Expenditure - 912 1402 899 2709 4952
(Loss) Before Tax 0| (BR)} {215) 3) (331) (750)
Tax Expense 10 (I (55) 0} 83 (225)
(Loss) After Tax 20 22) (160) 2) {248) (525)
Total Assets y 2116]
Total Labilitics 3812
Net Assets (1696)]
5) Exeeptinnal stems compnse the following:

a) Dunng the previous quarter. anc of the subsidiary pany has disy § off the investment in equity shares of Minda Schenk Plastic Solutions S.R O Czech Republic at a profit of Euso 291000 (espuivalent 1o 2,238 lacs)

b} Duning the previous year, the Company had disposed ofT certain fixed assets / other assets due o disconti of plating busi with cettain customers. As a resull, the Company recorded a loss on disposal of such asscts

amounting to ¥ 225 lacs in (he previous year (. 45 lacs for the quarter ended 30 September 2013).

¢) Dunng the previous year. the Company fuding through its subsidiarics / step down subsidiary) acquired stake in Minda Funukawa Eleciric Private L mited, India, Almighty International PTE Limited, Singapore (includmg thiee
step down Subsidinrics) and Minda Valco Sccurity Systems Private Limited fora consideration of T. 4,244.2( lacs, 2. 5,600 lacs and Z. 901 respectively, pursuaut to which these beeame a jomt ventare, subsidiary and associale of the
Company  ils subsidiary Further, during the previous year, one of the Company’s step down subsidiary (in which two of the Company’s subsidiaties held mvestment) was Jisy J offin two hes at a total idciation of T,
6,438 lacs. resultmy in total gain of 21,700 lacs. Further, subsequent 1o the current quarter, | 1o an additional isition of 2% sharet ata id of 2 25027 lacs, Minda Furukawa Eleetric Prwvate Limited has

1y of the Company with effeet from | Qctaber 2014

become a subsi
in fixed assels based on the usefil life speeilied in

6) Pursuant to Companics Act. 2013 (‘the Act’) being effective from | April 2014, the depreciation rales were revised based on management estimates on intemal evaluation on ce
part'C' of Schedule 11 ol the Act. As a result of this change. the depreciation charge for the quarter ended 30 September 2014, 30 Junc 2014 and hall year ended 30 September 2014 is lower by 2 42 Jacs, T 41 lacs, 2 83 lacs
respectively. In respect of those assets whese wseful life is already exausted as on | April 2014, deprecintion of 2 16 lacs (net of tax impact of 3 8 lacs) has been adjusted in Reserves and Surphus in previous quarter in accordance with

the requirements of Schedule (1 of the Act.
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MINDA CORPORATION LIMITED
CIN: L74899DL1985PLC020401

REGD. OFFICE : 36A, Rajasthan Udyog Nagar, Delhi- 110033 (Wel
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HHALF YEAR ENDED 30 SEPTEMBER 2014

te: www.minda.co.in)

R A \..\\ Pgpiin pne

b) Diluted (in Rs.)- (Not to be annualised)

PART 1 Rs in lakhs
Particulars 3 Months ended 3 Months ended 3 Months ended Year (o date Year to date Year ended
30 September 2014 30 Junc 2014 30 September 2013 ended on ended on 31 March 2014
30 September | 30 September
2014 2013
UNAUDITED UNAUDITED UNAUDITED UNAUDITED | UNAUDITED AUDITED
1. Income from operations
(a) Net Sales/Income from operations (Net of excise duty) 16,850 15,234 15,262 32,084 28,299 60,395
(b) Other operating income 317 384 365 701 741 1,281
Total income from operations (net) 17,167 15,618 15,627 32,785 29,040 61,676
2. Expenses
a) Cost of materials consumed (including packing material) 10,364 9,388 9,798 19,752 18,044 38,495
b) Purchascs of stock-in-trade 493 152 - 645 - 207
¢) Changes in inventorics of finished goods, work-in-progress and stock-in-trade (110) 39 (67) (71) (13) (234)
d) Employee benelits expense 2,034 1,944 1811 3,978 3,696 7.365
¢) Depreciation and amortisation expensc (refer 1o note 6) 397 478 533 875 1,049 2,167
f) Other expenditure 2,354 2,556 2.489 4910 4,774 9,905
‘Total expenses 15,532 14,557 14,564 30,089 27,550 57,905
3. Profit from operations before other income, finance costs and cxceptional items (1-2) 1,635 1,001 1,063 2,696 1,490 3,771
4. Other income to 114 199 224 385 690
5. Profit from ordinary activitics before finance costs and exceptional items (3-+4) 1,745 LL7s 1,262 2,920 1,875 4,461
6. Finance costs 205 209 312 414 598 1,123
7. Profit from ordinary activitics after finance costs but before exceptional items (5-6) 1,540 966 950 2,506 1,277 3,338
8. Lxeeptional items (refer 1o note 4) - - (45) - (199) (225)
9, Profit from ordinary activities before tax (7+8) 1,540 966 905 2,506 1,078 3,113
10. Tax expensc 482 310 229 792 271 936
11. Net profit for the period from ordinary activities after tax (9-10) 1,058 056 676 1,714 807 2077
12. Extraordinary items (net of tax expense) - - - - -
13. Net profit for the period (11 - 12) 1,058 0656 676 1,714 807 2,177
14. Paid-up equity share capital 2,093 2,093 2,093 2,093 2,093 2,093
{ Face valuc Rs. {0 per share )
15. Reserve excluding revaluation reserves as per balance sheet of previous - - - 26,725 - 26,725
accounting year
16. (i) Earning per share (before extraordinary items)
a) Basic (in Rs.)- (Not to be annualised) 5.06 313 3.23 8.19 3.86 10.40
b) Diluted (in Rs.)- (Not 1o be annualised) 5.06 3D 323 8.19 3.86 10.40
(i) Earning per share (after extraordinary items)
a) Basic (in Rs.)- (Not to be annualiscd) 5.06 313 3.23 8.19 386 ﬂmﬂ._nn&c
5.00 313 323 8.19 3.86 | o z_zorwa

Hefo
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PART 11

Particulars

3 Months ended
30 September 2014

3 Months ended
30 June 2014

3 Months ended

30 September 2013

Year ended
31 March 2014

Year to date
ended on
30 September
2013

Year ended
31 March 2014

A. PARTICULARS OF SHAREHOLDING
1. Public sharcholding
- Number of shares
- Percentage of shares
2. Promoters and promoter group sharcholding
a) Pledged / encumbered
- Number of shares
- Percentage of shares
(as a % of the total sharcholding ol promater and promoter growp)
- Percentage of shares
(as a % of the total share capital of the Company)

b) Non-encumbered
- Number of shares
- Pereentage of shares
(as a % of the total sharcholding of promoter and promoter group)
- Percentage of shares
{as a % of the total share capital of the Company)
B. INVESTOR COMPLAINTS
a. Pending at the beginning of the quarter
b. Received during the quarter
c. Disposcd of during the quarter
d. Remaining unresolved at the end of the quarter

85,33,456
40.77%

123,97,708
100%

59.23%

85,33,456
40.77%

Nil

123,97,708
100%

59.23%

96,41,636
46.06%

Nil

112,89,528
100%

53.94%

85,33,456
40.77%

Nil

123,97,708
100%

59.23%

96,41,636
46.06%

Nil

112,89,528
100%

53.94%

123,97,708
100%

59.23%

CERTIFIED TRUE COPY
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1} Statement of Assets and Liabilitics as at 30 September 2014

(Rs. In Iakhs)

PARTICULARS Half year ended Year ended
30 September 2014 31 March 2014
(Unaudited) (Audited)
A EQUITY AND LIABILITIES
Sharcholder's Fund
(a) Share Capital 3960 3,960
(b) Reserves and Surplus 28,422 26,725
Sub-total - Sharcholders' funds 32,382 30,685
Non-current liabilitics
(a) Long-term borrowings 1,056 1,371
(b) Deferred tax labilities (net) 406 523
(c) Other long-term liabilitics 3 3
(d) Long-term provisions 722 613
Sub-total - Non-current lial 2,187 2,510
Current liabilities
(a) Short-term borrowings 5,571 6,951
(b) Trade payables 8,463 7.828
(c) Other current liabilitics 3,033 4,190
(d) Short-term provisions 483 733
Sub-total - Current liabilities 17,550 19,702
TOTAL - EQUITY AND LIABILITIES 52,119 52,897
B ASSET
Non-current assets
(a) Fixed assets 12,513 14,227
(b) Non-current investmeiits 18,297 17,634
(c) Long-term loans and advances L1 882
(d) Other non-current assels 56 32
Sub-total - Non-current assets 31,977 32,775
Current assets
(a) Inventories 4,397 4,011
(b) Trade reccivables 12,179 12,104
(¢) Cash and bank balances 2,049 2,392
(d) Short-term loans and advances 1,447 1,563
{¢) Other current assets 70 52
Sub-total - Current assets 20,142 20,122
TOTAL - ASSETS 52,119 52,897

1) The above results were reviewed by the Audit committee on 14 November 2014 and approved by the Board of Directors at their meeting held on the same date.
a limited review of the financial results for the quarter and half year ended 30 September 2014 and an unmodified report has been issued. The same has been filed with the Stock Exchanges and is also available on the

Company's website al www.mindi.co.in

. ‘T'he statutory auditors of the Company have carried out

2) The Company's business activitics fall within single primary business segment, viz, manufacturing of Automobile Components and Parts thereof. Accordingly, disclosures under Accounting Standard 17, Segment

Reporting, specificd in the Companies (Accounting Standard) Rules, 2006 are not required to be made.

=\ 1ciJ 1 ,(m comu<

For MINDA oomv‘Mm\ﬁ_Oz%wJ

AJAY SANCHET!
Company Secretary




33 Pursuant to the decision of the board m their meeting held on 20 May 2014 to diseontinue its plastic bustness, the Cornpany has sold the fixed assets of plastic business for an aggregate comsiderntion of Hs.1 287 lakhs
(WDV of Rs.1.228 lakhs). Out of this, the Company has sold ofl ir valuation carried out by the Company. Also, the Company
fus written off assets mmounting o s 1LY Takbs in quarter ended 30 June 2014 and Rs. 12 Takhs in quarier ended 30 Sepember 2014,

{he plistic business of the company has been treated as disvontinuing operation duving the guarter ended 30 June 2014 in the financial results. Uhe required relevant mformation for abavementioned discontinued business

mujority of the fixed assets o one ol its subsidiary on the value arrived at on the basis of o

for all periods presented is as helow

R i Jakhs

Particulars Quarier ended Ouarter ended Quarter ended Year to date Yenr to date Year ended

30 September 2014 30 June 2014 30 September 2013 ended on ended on 31 March 2014

30 Septewber | 30 September
2014 2013

Total Revenue 30 879 1187 909 2378 4202
Votal Expenditre = 9§12 1402 912 200 4952
Profit / {Loss) Refore Tax 30 (3% (215) (&3} (331 {(750)
Tax Expense 10 (ih (553 th 81 (225)
Profit / (1 oss) After Tax 20 22 (1ol (2) (248) {525}
Total Assets 2116
Total Liahihities ; 3812
Mot Assets (1696)

4) During the previous year, the Company had disposed off certain fixed assets / other assets due to discontimuance of plating business with certain customers. As a result, the Company recorded a foss on disposal of such

assels amounting to Rs 225 lakhs in the previous year (Rs 45 lakhs for the quarter ended 30 September 2013},

5y During the previous year, the Company (inehding through its subsidiaries / step down subsidiary) acquired stake in Minda Furukawa Electric Private Limited, Almighty Intemational PTE Linvted, Singapore
(including three step subsicliaries) and Minda Valeo Security Systems Private Litnited for a consideration of Rs 4.244 21 lakhs, Rs 5,600 lakhs and Rs 901 respectively, pussuant 1o which these became a joint venture,
subsidiary and associate of the Company / its subsidiary. Further, during the previous year, one of the Company's step down subsidiary (in which two of the Company's subsidiaries hield investment) was disposed off in
two tranches at a tofal consideration of Rs 6,438 lakhs, vesulting in tofal gain of Rs 732 fakhs in the individual financial statements of the Company's subsidiaries. Further, subsequent to the eureent quarter, pursnant (o an
addditional acquisition of 2% sharcholding at a consideration of Rs, 250,27 lakhs, Minda Furukawa Electric Private Limited bas become a subsidiary of the Company with effect from 1 October 2014,

) Pursuant 1o Companies Act, 2013 (the Act') being effective from | April 2014, the depreciation rates were revised based on management cstimates on internal evaluation on certain fixed assets based on the nseful life
specified in part 'O of Schedule ol the Act. As a result of this change, the depreciation charge for the quarter ended 30 September 2014, 30 Tune 2014 and half year eaded 30 September 2014 is fower by Rs 42 lakbs,
R 41 laklis, Rs 83 lakhs respectively. In respect of those assets whose useful life is already exausted as on | April 2014, depreciation of Rs 16 Jakhis (net of tax impact of Rs § lakhs) has been adjusted in Reserves and
Surplus in previous quarter in accordance with the requirements of Schedule I of the Act.

7) Pursuant to ongoing derecognition of Madras Stock Exchange, during the quatter ended 30 June 2014, the Company had fled an application for fisting of its shares on National Stock Esclange wider diluted eligibility
criteria for listing companies exclusively lsted on de-reee sgnised/non-operational stock exchanges. Subsequent to the current quarter, the Company has pot listed on the National Stoek Exchange w13 October 2014,

29 Mr. Ashok Kumar Jha has been appointed as independent director on the board of the Company w.e. {14 November 2014,
9} The Board of Directors of the Company has approved the proposal of issuance of bonus cquity shares in the rativ of 111 subject to the approval of sharcholders of the Company.

103 The Hoard of Dircctors has approved the sab-division of nominal value of shares of the Company from Rs. 10/ (Rupees Ten) per share to Rs. 2/- {Rupee Two) per share subject 1o the approval of the shareholders of

the Company.

i1) The figures of the previous periods have been regrouped and adjusted wherever necessary.
For and on belall of the Board of Dircctogh of Minda Corporation Limited

CERTIFIED TRUE COPY

; For MINDA CORBORATION LTD. )
§hok Minda
Chairman & Group CEO D\/

M/s. Minda Corporation Limited is 1 Company of Spark Minda.Ashok Minda Group and engaged in the pusivess of Automative Components. AJAY SAN OIm.q_

%4 . Company Secretary

Place : Gurgaon
Date © 14 November 2014
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B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-8 Telephone: + 91 124 2549 191
DLF Cyber City, Phase - 1l Fax: + 91124 2549101
Gurgaon - 122 002, India

Review Report to the Board of Directors of Minda Corporation Limited

We have reviewed the accompanying statement of un-audited financial results (‘the Statement”)
of Minda Corporation Limited (‘the Company’) for the quarter and six months ended 30
September 2014, attached herewith, being submitted by the company pursuant to the requirement
of clause 41 of the Listing Agreement issued by the Securities and Exchange Board of India
(“Listing Agreement”) except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company at
their meeting held on 14 November 2014. Our responsibility is to issue a report on this Statement,
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement issued by Securities and Exchange Board of India (SEBI), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B S R & Associates LLP
Charteged Accountants
. Fi gistration No.: 11623 1W/W-100024

7
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Manish Gupta For MINDA GGRPORATION LTD.
Place: Gurgaon Partner N
Date: 14 November 2014 Membership No.: 095037 AJAY SANCHETI
Company Secretary
Office :
B § R & Assocates (a partnership firm wath Registrauon 15t Floor, Lodna Excelus
. BAS9226) converted into B S R & Associates LLP Apalio Mils Compound
fa Limited P W with LLP Regi N.M. Joshi Marg, Mahalakshmi

Liabiny P
No. AAB-8182) with effect from October 14, 2013 Mumbai - 400 011



