Ref: MT/STAT/RSN/11-12/052 July 20, 2011

The Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra East, Muimnbai 400 051

BSE : fax : 022 2272 3121/2041/ 61 NSE : fax: 022 2659 8237 / 38

phone 22-22721233 /4 Phone: (022) 2659 8235 / 36

email: corp.relations@bseindia.com email : cmlist@nse.co.in

Dear Sirs,

Kind Attention - Mr. Gopala Krishna and Mr. Hari

Subject: Submission of Financial Results as per Clause 41 of the Listing Agreement

We would like to inform you that the Board of Directors of the Company has approved and taken on
record the audited financials along with the audit reports issued by the Statutory Auditors for the first
quarter ended June 30, 2011 in their meeting held on July 20, 2011.

In this connection, we have emailed/faxed all the documents and are now sending by courier the
following documents in compliance of Clause 41 of the Listing Agreement.

1.

Audited Financial Results on standalone and consolidated basis for the first quarter ended June
30, 2011 pursuant to Clause 41 of the Listing Agreement along with the audit report issued by the
statutory auditors thereon is enclosed. There are no qualifications or adverse remarks in the audit
report issued by the statutory auditors.

Press release on the financial results of the Company.

Status report on complaints - Kindly also note that the statement of complaints received, settled
etc. is also enclosed in the financial results by way of note,

Publication - We further wish to inform you that we will be publishing the above-referred results
onJuly 22, 2011 in one English daily newspaper circulating in the whole or substantially the
whole of India and in one regional newspaper being the language of the region, where
the Registered Office of the Company is situated.

Earnings call invite - Our Management will participate in the Earnings Call on July 20, 2011 at
6.30 PM IST and this is for your kind records and information.

MindTree Ltd.

Global Village, RVCE Post. Mysore Road, Bangalore - 560 059, India. Tel : 91-80-67064000 Fax : 91-80-6700-4100

www.mindtree.com



Kindly take the above intimation on records. Should you require any additional information or have any
question, please let us know and we shall be happy to provide any other information or clarification.

This is for your kind information, records and necessary action please. Kindly acknowledge receipt.
Thanking you.
Yours truly,

for MindTree Limited
Qc‘«f,u - §
Rajesh S Narang
Vice President - Legal & Company Secretary

Encl; A/a
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AUBITED STANDALGNE FINANCIAL RERULTS FOR THE QUARTER ENDED JUNE 30, 2011
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Notes on segment information

Principal segnienty

The Group's relate 1o p
cowprise he primary segwment inforntion.

Effective Aprit 1, 2011, the Company has reorganized its business units 10 be bener allgned 1o marke! neods. Consequently te Anancial reporting of the business unil perfonmance to the
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business segments. The previous period figures tiave been presented afier i
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Notes to finuncinl vesults for the quirter ended Junc 30, 2011
1 The abore results wore reviewed by ihe Audit Commitice ind (heranher lsve been adopted by the Board 2t s meeting held on Julv 20, 2011

2 "The Company has adopted the forst preseribed by Revised Schedule VI (o (he Cotapanies Act. 1956 (*the schiedule®) Issued by 1he Ministry of Corporate Alaiss for preparanon of interin
furncial statesenls Trom which these financinl results hive been propared. As requised by (e schedule, the expenses have beeu presenied in the statenent of profit and loss bised on thelr wvire
as cotnpared (o furctional clissification adopted until previous period. Consequentls. Cpenses have been preseated bised on thiew iature in the finawcial reswlls, Previous geriods” figures afso
linve been recasi/restited lo confirm 1o (he classification of the cusren period.
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4 Inforamtion on ivestor confifuints pursnt 1o ctase 31 of the Listtng Agrecint tor the gungter euded hine 30, 2011

of lnvestor comjilaings _ % Ooening Daly n!“l. Dispionl Cloging hu(nnu-_l
Alloiment/Refund — t 2 £

5 Dunng tis quanter Y2,428 shires have beon issucd upon esercise of stack opticns by cinployess,
5 LPS for the qnatter is o1 antngdizcd.

7 The Hooooeable Higle Cownt of Karnataka, o December 10, 2010 approved the sehame of avadgrmation (e Schean') of Mussd Free Waraless Private Linited (MWPLY withy the Compiny w.of
Aprst 1 2081 ghe Appointed Date). Pursanni 1o the Schome, the Company Wi accounted for the smalgamation i 1is books frond the Appatnted date. The tigures for the quarter exded June 30,
208 reported abave have been reeast to consider the offect of 1his merger clfective April 1. 2310, Previons preod figuses have beer reclassilicd/regrouped whevever necessiey

For and on beltsIf of tie Board

For Mi’)dTl(,” . initod
\ T

Kristmikenmr Nalaran
20 & Managing Ditector

Bangalore, tndis
July 20, 2013
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MindTree Limited
Registeied Office: Glabal Vilinge, RVCE Post. Mysore Rond, Bangalore « 560 059

AUDETED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2011

(Ity. In Millions, except per share datu)
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AUDITED SEGMENT WISE REVENUE AN RESULTS
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Notey on segment infarmation
Principal scgments
The Group's operations predomivantly refite 1o providing 1T services and Prochuct Engineering services PE services). A ding Venues rep 4 along 1T services mid PE services

comprise the primary segiment information,

Effective April 1. 2011, the Group has rcorganized its business unils to be belter uligned to masket needs. Consequently tho finarcin reporting of the business unit perforimance (o the
Management has also besn updated with the new organization sinicure. Pursuniit to snch re-organization. Wircless business unit which was a separale roportable segment is now considered as

part of PE services for the purpose of cvalunting the unit’s performance und for making decisions abeut future allocations of resources (as these are now pan of same serv

Wircless business unil is no fonger idered a business

segments. The previous period figures have been p d aficr incorporating the
Scgmental capital employed

Scgregation of assats. linbilities. dep and other 1

Accordingly. no disclosure rclating 1o segmenl assets and liabilities has been made.

AUDITER CONSOLIDATED SYATEMENT OF ASSETS AND LlABlLrl’I'!ES

P into various primary segracnts has siot been carried ol s the assets are wsed intercd

ices). Consequently.

The Group has presented its segment sesalis under IT services aud PE services which arc the only reportable business

y seclassificalion purseant to this change in repodable scgiments.

bly befween

DA TED Ry in mitdiony

Particulary [ Asat i

i Junc 3¢, 2011 1

Shareholdery funds i

Share capital 101 400;
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Nistes o comolishtted firssncid vosuies Tir the sacter ended June 36, 1013
1 The abase results were reviewed by the Audit Comnmittes and thercafler have been adopted by the Bosrd t its meeting held on July 202011

2 The Company hits ndopied the formit prescribed by Revised Schedule VI o the Companics Act, 1956 {the schiedule’) issued by the Minisiny of Corporate Affairs for preparation of i
financial staterents fram which these fimancial results have been prepared. As

juired by 1he schedule, the ex tive been pros d In e statement of profit and loss based on their natire
ws compised 1o functional ¢hassification adopted untit previous period. Conscquently, ¢xpenses have been prescited based on their nature ta the financiat results. Provious periods’ figures niso
Ttve been recusi/restned (o cunfisin to thie classisicabion of the current perlod,

3 ltgm of expenditure exceeding 10% of total expendilure (Rs in willions) S I — _ —_ - ’
Purticolurs gl - _Quarter ended . Year ended l
: . b June 3o, _Mareh 31,201 dune 30, 20101 Mareh 85, 2001
[iafreost TN Sk e 1 | 5 2584 L9% 5,267 |
4 Information an imestor compluinis ursnant 1o clavse 4 of the Listing Azrcoment for tho quarter ended fung 30, 2001 5 —— e
Nature of Inyestor compluir — Opening l)a,lnucﬁ Additiony | D'uumgl_r Clostae bulance
Alloument/Relund/ollicrs I « | 2] 2] e

5 Buring the quarter 92,428 shares have been issued wpon esercise of stock options by employecs.
6 EPS for the quaster is wot annualized
7 The Honourable High Conrt of Kamataka, on December 10, 2010, approved the scheme of nmalgamation (tlie Scheme’) of MindTree Wircless Privite Linited {MWPL") with the Company w.e.l

Aprit 1, 201¢ (the Appointed Date). Pursuant to the Scheae, the Company has ¢ d for the amal In its bosks from the Appointed date. The fipuees for the quarter ended June 30
2010 reported nbove ave been recast o consider the effeet of this merger effective April 1, 2010, Previous peried figures have been reclassified/regrouped wherever necessary.

For and on beliall of the Board

o
{7 ;~\ For Mimﬂ'mi Lanited
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e {:U - | X WW

Bangalore. India

L] } Kristnukutmar Natarajan
Faly 20, 2011 3 f CEQ & Managing Director
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Chartered Accountants
Maruthi info-Tech Centre Telephone  +91 B0 3980 6000
11:12/1 Inner Fing Road Fax +91 80 3980 6999

Korarnangala
Bangalore 560 071 India

AUDITORS® REPORT ON QUARTERLY FINANCIAL RESULTS OF MINDTREE
LIMITED PURSUANT TO THE CLAUSE 41 OF THE LISTING AGREEMENT

To the Board of Directors of MindTree Limited

We have audited the quarterly financial results of MindTree Limited (‘MindTree’ or (e
“Company”) for the quarter ended June 30, 2011, attached herewith, being submitied by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the Management and have not been audited by us.
These quarterly financial results have been prepared con the basis of the interim financial statements,
which are the responsibility of the Company’s Management. Our responsibility is to express an
opinion on these financial results based on cur audit of such interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursvant to the Companics
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An andit also includes
assessing the accounting principles used and significant cstimates made by Management. We
believe that our audit provides a reasonable basis for our opinion.

I our opinion and to the best of our information and according to the explanations given (o us, these
quarterly financial results:

(1) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(i1} give a true and fair view of the net profit and other financial information for the quarter ended
June 30,2011,

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the Management, also verified the number of shares as
well as percentage of sharcholdings in respect of aggregate amount of public shareholdings, as

furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
correct.

for BSR & Co.
Chariered Accountants

“irm Registration No. 101248W CERT'FIED TRUE CGPY
U(ﬁ : For MindTree Limited

Supreet Sachdev

Partmer P ¢ ‘-{M ‘/ g

Membership No. 205385 Vice President Legal & C ny Secretary @(

Bangalore
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Maruthr Info-Tech Centre Telephone  +91 80 3980 6000
11-12/1 loner Ring Road Fax +31 80 3980 6999
Koramangala

Bangalore 560 071 India

AUDITORS’ REFORT ON QUARTERLY CONSOLIDATED FINANCIAL RESULTS OF
MINDTREE LIMITED AND ITS SUBSIDIARIES PURSUANT TO THE CLAUSE 41 OF
THE LISTING AGREEMENT

To the Board of Directors of MindTree Limited

We have audited the consolidated quarterly financial resuits of MindTree Limited (“MindTree” or
the “Company”) and its subsidiarics (collectively called “the MindTrec Group™) for the quarter
ended June 30, 2011, atiached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Sharcholding’ which have been traced from
disclosures made by the Management and have not been audited by us. These consolidated quarterly
financial results have been prepared from consolidated interim financial statements, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such corsolidated interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly financial results:

(i) include the quarterly financial results of the following entities; (a) MindTree Limited, and
(b) MindTree Software (Shenzhen) Co., Limited;

(ii) have been presented in accordance with the requirements of Clause 41 of the Listing Agrecment
in this regard; and

(i) give a true and fair view of the consolidated net profit and other financial information for the
quarter ended June 30, 2011,

CERTIFIED TRUE COPY
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Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the Management, also verified the consolidated number
of shares as well as percentage of shareholdings in respect of aggregate amount of consolidated
public sharcholdings, as furnished by the Company in terms of Clause 35 of the Listing Agreement
and found the same to be correct.

Jor BSR & Co.
Chartered Accountunts
km Registration No. 101248W

P

Sfxpreet Sachdev
Partner
Membership No. 205385

Bangalore
July 20, 2011
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For MindTree Limited
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Vice President Legal & Company Secretary (@



MindTree’s Q1 PAT Soars 120.6% YoY and 9.7% QoQ. Revenue grows 7.3% QoQ and
20.2% YoY in USD terms

Bangalore, INDIA, July 20, 2011: MindTree Limited, a global IT and Product Engineering
Services Company, announced its consolidated results today for the first quarter ended June 30,
2011 as approved by its Board of Directors.

Consolidated Financial Highlights for the First Quarter ended June 30, 2011

- In dollar terms, Revenue grew by 7.3% Quarter over Quarter (QoQ) and 20.2% Year over
Year (YoY) to $92.53 Million. In rupee terms, Revenue grew by 5.6% QoQ and 18.5% YoY
to ¥ 4,131 Million.

- In dollar terms, Profit After Tax (PAT) increased by 9.7% QoQ and 120.6% YoY to $7.73
Million. In rupee terms, PAT increased by 7.8% QoQ and 117% YoY to ¥ 345 Million.

Other Highlights

- As of June 30, 2011, MindTree had 283 active customers. The Company's $10 million
accounts increased by one to 7 clients worldwide.
- Some of the significant client wins during Q1 were:

o A European headquartered Global leader in the sporting goods industry. MindTree
will support a significant part of their IT application portfolio across multiple
businesses and technology areas.

o A world leader in the computer and software technology industry. MindTree is their
sole outsourcing partner to provide remote support to its cloud computing platforms.

o A leading web services company. MindTree is engaged in a multi-year relationship
for services around portal and web products.

o A leading provider of switching gear for datacenters, targeted to cloud networking

applications. MindTree will provide product engineering services to this client.

@\



o A European-based semiconductor company. MindTree will license its single mode
Bluetooth Low Energy (BLE) Intellectual Property (IP) to this client.

o A Company in the security, storage and systems management solutions industry.
MindTree will provide product suppoit and enhancements on a revenue share model.

- MindTree is ranked 19" in the list of Top 25 Best Employers in India and ranked No.2
among the IT companies by AON Hewitt Best Employers’ Survey 2011.

- MindTree is listed among the Top 10 companies in Zinnov Management Consulting’s Global
R&D Service Providers Rating 2011 for the second straight year. In the survey, which
covered geographies such as India, China, Russia and Eastern Europe, MindTree is
positioned as the 3rd leading semiconductor R&D service provider.

- MindTree is listed in the coveted global financial publication, InterContinental Finance

Magazine’s Highly Commended — Top Tier Firms, 2011.

Q1 has been a robust quarter in terms of revenue growth & margin performance. Our IT
Services business continues its stellar performance and posted a solid 10.7% growth QoQ
and 41.8% YoY. I am also pleased that our Product Engineering Services business has
returned to a growth mode with 1.7% QoQ growth. Momentum in both our businesses is
expected to continue and we are confident of delivering higher than industry average
growth in FY12. This quarter is also satisfying on two additional counts. We won several
marquee clients during the quarter and this is an endorsement of our revised strategy to
focus on fewer segments and deliver significant value; finally, these recent wins are large
multi-year relationships, due to our strong capabilities in our chosen verticals. Our
increased focus on operational efficiency and the revenue momentum has helped us offset
the impact of the wage revisions during the quarter and enabled us to largely maintain the
same EBITDA as the previous quarter. We are confident that these efforts will help us

improve margins further in the coming quarters.” said MindTree CEO & Managing

Director, Krishnakumar Natarajan.
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About MindTree Limited

MindTree Limited is a global IT and Product Engineering Services Company with deep
knowledge in specific domains. MindTree is acknowledged as the best mid-size software
services company in India for its capability to build, test and deploy solutions. The Company
also places significant emphasis on culture, customer centricity and corporate governance.
MindTree is ranked No. 1 among the Most Admired Knowledge Enterprise (MAKE) India
Award winners in 2010, 13th in NASSCOM’s listing of Top IT Software and Services Exporters
in India (excluding BPO). In 2009, MindTree was ranked No. 2 in Asia and declared the overall

winner in India in the Asiamoney Corporate Governance Poll. Please visit us at
www.mindtree.com.

Safe Harbor

Certain statements in this release concerning our future growth prospects are forward-looking
statements, which involve a number of risks, and uncertainties that could cause our actual
results to differ materially from those in such forward-looking statements. We do not undertake

to update any forward-looking statement that may be made from time to time by us or on our
behalf.

For more information, contact:

Sweta Mohanty Jay Russo

MindTree Limited LVA Communications
91-80-67064857 860-739-5598

Sweta Mohanty @mindtree.com jay@lva.com
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