MRRUK

February 26, 2016

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Comlex 15t Floor, Rotunda Building, Dalal
Mumbai 400 051 Street, Fort, Mumbai 400 001
Dear Sir/ Madam,

Sub: Outcome of the Board meeting held today.

Approval of Audited Financial Accounts:

With reference to the above captioned subject, we are enclosing herewith a copy of Audited Financial
Results for the quarter and year ended December 31, 2015 as approved by the Board of Directors of
the Company at its meeting held on February 26, 2016 along with Auditors’ Report and Form ‘A’ (audit
report for un-modified opinion)

The Audited Financial Results will be published in the newspapers within the stipulated time as per the
SEBI Listing Regulations.

Dividend:

The Board has recommended a dividend at the rate of Rs.7.50 (Rupees Seven and Fifty paise) per
equity share of Rs.10/- each for the year ended December 31, 2015.

Convening of the 49" Annual General Meeting and Book Closure:

The 49" Annual General Meeting of the Company will be held on Tuesday, April 26, 2016.

Further, we hereby inform you that the Register of Members and the Share Transfer Books of the
Company will remain closed from Sunday, April 24, 2016 to Tuesday, April 26, 2016 (both days

inclusive) for the purposes of payment of dividend for the year ended December 31, 2015, if approved
by members at the above mentioned AGM.

Kindly acknowledge the receipt.
Thanking you,
Yours faithfully,

For Merck Limited

Vikas R. Gupta

General Counsel & Company Secretary
Encl: as above

Merck Limited

Registered Office

Godrej One, 8" Floor, Pirojshanagar
Eastern Express Highway, Vikhroli East
Mumbai 400079, India.

Phone +91 22 62109000

Fax +91 22 62109999
www.merck.co.in

CIN: L99999MH1967PLCO13726



MERCK LIMITED
Regd Offica: Godrej One, Bth Floor, Easten Express Highway, Pirojshanagar, Vikhreli [East), Mumbak © 400 073,
AUDITED FINANGIAL RESULTS FOR YEAR ENDED 315T DECEMBER, 2015

CIN No, L99999MH1967PLCO13726, email ; corpsec@merckgroup.com

Rs, In

Soegment Wise Revenue, Result and Capital Employed

LUES

1. The above resulls have been reviewed by the Audd C and fi P
26th February 2016, The statutory auditors have expressed an wngualified opinio
and is available on the company's websile
2. Figures for the previous g yeat have baen re-group anged wherever
3. The Gempany has sdepted the uaelul kves of varlous fived asaels as specified in Behadule 1l o the Campanies Act. 2013,
with gftect from 1 January 2015, as against the useful lives adopted carlier as specified in Sehedule XIV to the Companies
Act, 1958, Accordingly, the depreciation charge for the year ended 375t December 2015 is higher by R5.627.4 lakhs [Upto
30 Seplember 2015, is highes by As. 248 07 lakhs) and in respect of assets whare the remaining useful life as per
Schedule Il is Nil 83 on 1 January 2015, an amount of Rs. 201.05 lakns ks recognized in the opening balance of general
Tesenves.
4 The figures of last quarter are the balancing figures botween audited figures in respect of full financial year and the
published year to date figures upto the third guarter of the current Binancial year and previous financial year
5 The Board of Directors at ils meeting held on 26th February, 2016 recommended a dividend of RsT,Sper share for the year
ended 315t December, 2015

Place | Mumbal
Date : 26th February 2016
Fiaase NS0 US 8 sur weliail www marck (8

oRe. in Lakhs)
Particulars 3 months ended Yeailo dale | Previous year
31220168 figures for the ended
cument year ended | 311122014
NNL2015
[Refar notes below] Audited Audited Audided
1. Income from operations
a) Net Saleslincome from eperations | Net of excise duly) 73,198.66 90,832.71 83,244 84
b} Qther Cperating Incame 54084 M 3,504.27
Total income from operations (net) 23,748.30 §3,950.04 85,749 11
2. Expenses
a) Cost of Materials consumed 5,350.07 26,682.54 26.631.74
b} Purchases of stock-in-trade 4,184.64 17.003.67 15,017 B7
©) Changes m inventenes of linshed poods wWork-in-progress
and slock in trade 343.73 {181.57), {1,602 85)
a) Employee benefits sxpense 2,746.06 12,338.50 11,366.30
#) Daprociation and amortisation expense 84331 1.268.32
fj Other expenses 7.619.55 29,454 91
Total Expenses 22,089.36 B7,947.01 B2,126.38
3. Profit from operations befors other incoma, finance coste
and exceptional lems [1-2} 1,658.95 6,003.04 4872 T3
4, Other Income 68465 2,329.82 203340
5. Profit from ordinary activities before finance costs
and exceptional lHems (3+4) 2,343,680 B.332.88 B.A56.14
6. Finance Cosl - = =
7. Profit from erdinary activities after finance costs
and before exceptional ltems (5-8) 2,343.60 8,332,806 6,855 14

8. Exceptional dems .

9.  Profit from erdinary activities before tax (7+8) 2,343.80 8,332,886 665614
10, Tax expense 88679 2.976.59 2,331.72
11. Met Profit from Ordinary activities after tax (3-10) 1,456.81 5,358.27 4,322 42
12. Ewracrdinary fems (net of 1ax expense) - - -
13, Met Profit for the period [11212) 1,456.81 5,356.27 4,322 42
14,  Paid-up equity share capital (Face Value of the shara Rs 10f-) 1.659.94 1,659.94 1,660.04
15, Reserves excluding Revaluation Reserves as per balance sheet of

pravious accounting year - 57,484.00 53,770.38
16.i Earnings per share [before extracrdinary Items}
[ef Rs 10/- each) [not annualised):
[a) Basic .78 32.27 2604
(i) Diluted 8T8 32.27 26.04
16.il Earnings per share (after extraordinary Hems}
(of Rs 10/- each) [not annualised):
{a) Basic B.78 nnw 26.04
b} Dinted 8.78 3227 26.04
Particulars 3 months ended
B|IN TOR COMPLAINTS
Pending al the beginning of tha quarter Nl
Received during the quarer Wil
Disposed of during the quarter Nil
Remaining uniesalved a1 the end of the guarier Nil
MNotes :-

by the Board of Directors ol ila mesting held an
The audd report has been filad with stock exchange

MANAGING DIREGTOR

Year to date
figures for the
3 months current year | Previous year
anded ended ended
Particulars 22015 IN2Z015 INAAN4
Audited Audited Audited
1. Segment Revenue
a) Pharmaceuticals 17,281.43 66,590.82 58,514 .00
bb) Chemicals 5,594,108 28,043.20 29,480.32
Tolal 2387661 94,634.02 B7.894 41
Less | Inter segment [evenus 12734 BB3.98 1,745 30
Met Sales and Othar Operating Income
Trom eperations 23,748.30 93,950.04 B6,749.11
2, Gegment Results (Profit befora Tax
and Interest from each segment]
@) Phaimaceuticals 2,307 .88 505548 267477
b} Chemicals 11220 2,441.97 2,497 TR
Total 2,420.15 7.197.45 517266
Less
Other un-aliceable expendilure
net off un-allocable Income TE.55 {1,135.41) 11,483 58)
Tetal Proft belore Tax 234160 833288 665614
3. Capital Employed
a) Pharmaceuticals 15,018.00 15.018.00 14.710.72
b} Chemicals 17,585.10 17,585.10 18,319.20
) Unaliocated 26,550.84 26,550.84 22,400 40
Talal 59,153.94 59,151.94 55,430.32
Statement of Assets and Liabilities
= As at As at
Prrticulars Current year Prevbous
year end year end
34225 | 31122004
A |EQUITY AND LIABILITIES
1|Shareholders’ Funds
{a} Share capital 1,659.94
(b} Reserves and surplus 57,494.00
Sub-total-Sharcholders’ funds 50,153.94 |
2|Mon- current liabilities
() Other non-current liabilities 444.00 -
(&) Long-term provisions 2,212.00 187134
Sub-total-Non-current liabllities 2,656.00 1,871.34
3|Current liabilities
{a) Trade payables 6,555.00 437670
() Othes currend habilities. 6,158.82 5,061.80
(¢} Shor-term provisions 3,6873.00 3,182.16
Sub-total-Current liabilities 16,586.82 13,520.75
T - Al 5 70,822
OTAL- EQUITY AND LIABILITIES 78,3%6.76 822 41
B |ASSETS
4| Non-current assets
{a} Fixed assels 13.673.04 13,733.55
b} Deferred tax asset (net) 568,38 217.37
b} Long-term loans and advances 6,714.63 7,007 24
Sub-total - Non-current assets 21,156.05 2095817
2|Current assets
{a} Gurrent ivestiments 4,228.00 2,386 68
(b} Inventories 16,686.00 17.731.73
(c} Trade receivables 12,657.04 10.453.23
(d) Cash and cash equivalents 168,841.86 16,395.21
(&} Shor-lesm loans and advances 3,444.73 2,315 34
1) Oiher current assets 1,383,008 GAZ 06
Sub-total - Current assels | 5724071 | 4988424 |
TOTAL - ASSETS _76,386.76 70,822.41

For MERCK LIMITED

)

Anand Nambiar

MG
)
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Auditors’ Report on financial results of Merck Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015

To Board of Directors of
Merck Limited

We have audited the accompanying annual financial results of Merck Limited (*the Company’) for
the year ended 31 December 20135, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended
31 December 2015 as reported in these financial results are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures up to the end of
the third quarter of the financial year. Also the figures up to the end of the third quarter had only
been reviewed and not subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results up to the end of the third quarter which are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of the annual financial statements which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (Accounting Standards)
Rules, 2006 which are notified under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis. evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended
31 December 2015.
For BS R & Co. LLP

Chartered Accountants
Firm’s Registration NO:I/I 01248W/W-100022

asat
Mumbai artner
26 February 2016 Membershti o: 105317

B S A & Co. (a partnership firm with Registerad Office:
Aegistration No, BAB1223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership Apolio Mills Compound

with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011



MRRC K

Form A (for audit report with unmodified opinion)
Auditors’ Report — Clause 33 (d) of the SEBI (Listing Obligations & Disclosures
Requirements) 2015

Pursuant to Clause 33 (d) of the SEBI (Listing Obligations and Disclosures

Requirements) Regulations 2015, we give below in Form A (for unmodified
opinion) along with the Auditors’ Report for the year ended 31 December 2015.

1 | Name of the company Merck Limited

2. | Annual financial statements for the 31 December 2015
year ended _

3. | Type of Audit observation Un Modified /

4. | Frequency of observation Not Applicable

5. | To be signed by-

CEO/Managing Director: Anand Nambiar

CFO & Director Finance : N. Krishnan

Auditor of the Company: For BSR Co.\"-.LLP, Chartered

Accountants (Name of the partner) (bkok .
R xAchi /?

=

VILat

Audit Committee Chairman: S.N. Talwar

A

Merck Limited

Registered Office

Godrej One, 8" Floor, Pirojshanagar
Eastern Express Highway, Vikhroli East
Mumbai 400079, India.

Phone +91 22 62109000

Fax +91 22 62109999
www.merck.co.in

CIN: L99999MH1967PLCO13726



