August 17, 2015

To,

1) The Secretary .

BSE Limited Code No.:- 517385
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400 001

2) The Secretary -

National Stock Exchange of India Limited Symphony :- SYMPHONY
Exchange Plaza, Plot No. C/1, G Block, Series - EQ

Bandra Kurla Complex, Bandra (E),

Mumbai — 400 051

3) The Secretary

Ahmedabad Stock Exchange Limited Code No.:- 51760
Kamdhenu Complex, Opp. Sahajanand Complex,

Panjarapole,

Ahmedabad — 380 015

Subject: Interaction with Media and News Agencies
Dear Sir,
We refer to our letter dated 13t August, 2015 informing the Exchanges about interaction
of the Management of the Company on August 13, 2015 with electronics media and print
media to review financial performance of the Company for the fourth quarter and the
financial year ended on June 30, 2015 as well overseas acquisition.

In this connection, we are pleased to inform that the Company interacted with various
business channels and news agencies as per particulars & details enclosed herewith.

This is for the purpose of dissemination of information widely to the Members of the
Company.

Thanking You,

Enclosed: As stated above

Symphony Limited, FP12-TP50 Bodakdev, Off SG Highway, Ahmedabad 380 054, India
T +91-79-66211111 F: +91-79-66211140 | www.symphonylimited.com
CIN - L32201GJ1988PLC010331
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Symphony Q1 net falls 32%

Ahmedabad-based air cooler firm Symphony on
Thursday reported 31.98 per cent decline in its
standalone net profit at Rs 22.26 crore for the
quarter ended June 30, 2015 due to lower sales.
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SYMPHONY
ACQUIRES
CHINA-BASED CO

Ahmedabad, 13 August; City-
based air cooler company,
Symphony Limited, today
fully acquired China-based
Munters Keruilai Air Treat-
ment Equipment Co Ltd
(MKE) for a throwaway
price of Rs 1.55 crore,

The acquisition of
Guangdong-based MKE,
owned by Swedish compa-
ny Munters AB, was
announced by Symphony’s
chairman & managing direc-
tor Mr Achal Bakeri here
this afternoon.

Mr Bakeri said that by
acquiring MKE Sympho-
ny would gain access tothe
huge air cooler market in
China to which all global
players come for shopping.

Symphony is already
selling its air coolers in 60
countries of the world, Mr
Bakeri said. SNS
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Symphonyacquires
Chinese cooler firm

Ahmedabad: Symphony Ltd, the
world’s largest air cooler company
based in Ahmedabad has acquired a
Chinese air cooler company forRs 1.5
crore, official sources said on
Thursday. This acquisition will
facilitate Symphony's access into
China. The company has signed an eq-
holders of Munters Keruilai Air
Treatment Equipment (Guangdong)
Co. Ltd (MKE), China to acquire
100 percent of the equity share capi-
talof MKE. ENS
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Headline: Symphony Ltd announced acquisition of Chinese company
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Symphony acquires Chinese air cooler brand
Keruilai

By Shramana Ganguly, ET Bureau | 13 Aug, 2015, 08.23PM IST

AHMEDABAD: Air cooler maker Symphony Limited on Thursday announced acquisition of
Chinese air cooler company Munters Keruilai Air Treatment Equipment (Guangdong) Co. Ltd.
(MKE) that owns the brand Keruilai, for Rs 1.5 cr.

Symphony CMD Achal Bakeri said the company has signed an equity transfer agreement (ETA)
with shareholders of the Chinese company to acquire 100 per cent of the equity share capital of
MKE. The acquisition will facilitate Symphony's access into China, the second largest air-cooler
markets in the world after India.

Announcing the fiscal results ended June 30, 2015, Bakeri said the company reported 10 per
cent jump in consolidated net profit at Rs 115.91 cr. Its net sales jumped 9 per cent at Rs 578.49
cr.

Selling air coolers across 60 countries including Europe, Symphony would now enter China with
MKE. Further, with China enjoying Free Trade Agreements with most ASEAN countries, the
acquisition will provide Symphony better international access, Bakeri said.

MKE produces energy-saving and environment-friendly evaporative air coolers under brand
Keruilai. MKE came into existence in 2011 as a joint venture merger between Dongguan Keda
Electrical and Mechanical Equipment Co. Ltd (KEDA) and a Swedish company Munters AB
("Munters").

"The acquisition will help us expand into new markets and geographies," he said. MKE owns
more than 80 intellectual property rights (including 51 patents) with a large three-year
innovation pipeline. Its product basket comprises a wide range of premium commercial air

Adfactors PR Pvt Ltd, City Hall, Oasis Complex, Kamala Mills Compound, Pandurang Budhkar Marg, Lower
Parel (West), Mumbai 400 013 T: +91 22 6757 4444 F. +91 22 6757 4488 W: www.adfactorspr.com
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coolers in addition to household air coolers. Its test centre was built in accordance with US and
Australian quality standards, the only facility of its kind in Asia. MKE has 32,850 sq. m leased
manufacturing facility in Dongguan city, Wanjiang district, Guangdong Province in Southern
China, about 2 hours by road from Hong Kong.

Symphony recommended final dividend of Rs 10/- per share (500 per cent on an equity share of
face value of Rs 2/- each). Further an interim dividend of Rs 4 per equity share was paid during
the year. EBITDA margin for FY2015 stood at 27 per cent and EPS was at Rs 33.14.
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Symphony Q1 net profit falls 32% to Rs 22.26
crore

By PTI | 13 Aug, 2015, 05.50PM IST

NEW DELHI: Ahmedabad-based air cooler company Symphony Ltd today reported 31.98 per
cent decline in its standalone net profit at Rs 22.26 crore for the quarter ended June 30, 2015
due to lower sales.

The company, which follows July-June financial year, had posted a net profit of Rs 32.73 crore in
the previous year.

Symphony Ltd's net sales in the quarter under review stood at Rs 123.68 crore, down 17.89 per
cent as against Rs 150.63 crore in the corresponding quarter of previous fiscal, the company
said in a BSE filing.

Meanwhile in a separate filing, the company said it has fully acquired China's Munters Keruilai
Air Treatment Equipment (Guangdong) Co Ltd for Rs 1.55 crore.

Symphony shares closed 11.48 per cent up at Rs 2,057.50 apiece on the BSE today.
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http://www.business-standard.com/article/companies/symphony-ltd-acquires-chinese-air-cooler-
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http://in.shafagna.com/EN/IN/529077

Symphony Ltd acquires Chinese air cooler
company

Deal will boost Symphony's exports, especially to ASEAN markets via China,
which has FTAs in the region

BS Reporter | Ahmedabad August 13, 2015 Last Updated at 18:14 IST

In what could give it access to ASEAN markets for enhanced exports, Ahmedabad-based
Symphony Limited has acquired a Chinese air cooler company. The company signed an equity
transfer agreement (ETA) with shareholders of Munters Keruilai Air Treatment Equipment
(Guangdong) Co. Ltd. (MKE), China, to acquire 100% of the equity share capital of MKE.

The acquisition will help Symphony increase exports of its air coolers, especially to ASEAN
markets via China which has FTAs in these markets, said Achal Bakeri, Chairman and Managing

Director, Symphony Limited.

"With this synergistic acquisition we are confident that this will help us in expanding into new
markets and geographies similar to our acquisition of IMPCO. We are possibly the only
company from India which is selling its product under its own brand name of Symphony in 60
countries. We plan to further expand our reach and significantly increase our sales in the

countries where we are already present," Bakeri said.

A market leading brand in China, MKE produces energy-saving and environment-friendly
evaporative air coolers under brand Keruilai. The Chinese firm was set up in 2011 as a joint
venture merger between Dongguan Keda Electrical and Mechanical Equipment Co. Ltd (KEDA)

and a Swedish company Munters AB (‘Munters').

Through the acquisition, Symphony Limited is also looking to enhance its capacity utilisation
which stands at one million units per annum as against the total capacity of close to three

million units.
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Symphony also reported a 10 per cent rise in its consolidated net profit at Rs 115.91 crore for
the financial year ended on June 30, 2015, as against Rs 105.72 crore in the previous fiscal.
Consolidated net sales increased to Rs 578.49 crore for the financial year ended on June 30,
2015 as against Rs 532.42 crore in the previous year registering a nine per cent growth year-on-

year.

Talking about the financial results, Bakeri said, "We are confident to continue robust
performance as the potential is tremendous and Symphony is well poised to fully nurture the
same. With continuous innovation, strong branding, robust distribution network and overall
sharply focused approach towards the category, we are confident to maintain our growth story

and pull off much better results in the times to come."

Meanwhile, Symphony recommended final dividend of Rs 10 per share (500 per cent on an
equity share of face value of Rs 2 each). Further an interim dividend of Rs 4 per equity share

was paid during the year.
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Symphony Q1 net profit falls 32% to Rs 22.26
crore

Press Trust of India | New Delhi August 13, 2015 Last Updated at 17:42 IST

Ahmedabad-based air cooler company Symphony Ltd today reported 31.98 per cent decline in
its standalone net profit at Rs 22.26 crore for the quarter ended June 30, 2015 due to lower
sales.

The company, which follows July-June financial year, had posted a net profit of Rs 32.73 crore in
the previous year.

Symphony Ltd's net sales in the quarter under review stood at Rs 123.68 crore, down 17.89 per
cent as against Rs 150.63 crore in the corresponding quarter of previous fiscal, the company

said in a BSE filing.

Meanwhile in a separate filing, the company said it has fully acquired China's Munters Keruilai
Air Treatment Equipment (Guangdong) Co Ltd for Rs 1.55 crore.

Symphony shares closed 11.48 per cent up at Rs 2,057.50 apiece on the BSE today.


http://www.business-standard.com/article/pti-stories/symphony-q1-net-profit-falls-32-to-rs-22-26-crore-115081301252_1.html
http://www.business-standard.com/article/pti-stories/symphony-q1-net-profit-falls-32-to-rs-22-26-crore-115081301252_1.html
http://www.newsreality.com/post/symphony-q1-net-profit-falls-32-to-rs-2226-crore.html

Business Standard

http://www.business-standard.com/article/markets/symphony-turns-volatile-post-june-quarter-results-
115081300855 1.html

Symphony turns volatile post June quarter
results

The company has announced the acquisition of a Chinese firm named Munters
Keruilai Air Treatment Equipment (Guangdong) Co. Ltd. (MKE)

S| Reporter | Mumbai August 13, 2015 Last Updated at 14:01 IST

Shares of Symphony were trading higher by 1.6% at Rs 1,875, bouncing back nearly 14% from
intra-day lows on the BSE, after the company announced acquisition of 100% equity in a
Chinese company named Munters Keruilai Air Treatment Equipment (Guangdong) Co. Ltd.
(MKE).

MKE is a leading brand in China, producing energy-saving and environment-friendly evaporative
air coolers under the brand name, Keruilai.

The company said the acquisition will facilitate Symphony’s access into China, which is among
the largest air-cooler markets in the world after India.

Meanwhile, the stock has dipped almost 11% to Rs 1,649 after the company reported a 32%
year-on-year (YoY) decline in its standalone net profit at Rs 22.26 crore for the quarter ended
June 2015, due to lower sales.

The company, which is engaged in the home appliances business, had registered a profit of Rs
32.73 crore in the year-ago quarter. It had posted a profit of Rs 36.51 crore in the March
quarter.

The company's net sales decreased by 18% at Rs 124 crore on a Y-0-Y basis.

Earnings before interest, tax, depreciation and amortisation (EBITDA) margin in the quarter
declined by nearly 800 basis points to 22.2% from 29.96% in the previous year's quarter.

The stock has gained 2.5% at Rs 1,893 prior to the announcement of results. A combined
258,005 shares changed hands on the counter on the BSE and NSE till 02:19 PM.
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Symphony acquires Chinese air cooler major
MKE

RUTAM VORA

AHMEDABAD, AUG 13: City-based air cooler major Symphony Ltd on Thursday announced the
acquisition of China's leading air cooler player Munters Keruilai Air Treatment Equipment
(Guangdong) Co Ltd (MKE) thereby marking its foray into the new geographies of China, ASEAN
region and Latin America.

Symphony has signed an equity transfer agreement with the shareholders of MKE to acquire
100 per cent of the equity share capital of MKE. The company makes energy-saving and
environment-friendly evaporative air coolers under the brand name of Keruilai.

The acquisition further establishes Symphony's prominance in the air cooler segment across the
world.

Speaking to BusinessLine on the acquisition, Achal Bakeri, Chairman & MD, Symphony Ltd, said,
"This acquisition will give us access to completely new and some of the world's biggest markets
for air coolers. The product range that MKE has will complement Symphony's product line and
we expect to continue our historical growth path in our exports. MKE exports to Latin America,
where we never exported. Also, China has free trade agreements with most ASEAN countries,
this will further boost our international market access."

Symphony's 25-30 per cent of the turnover comes from international market as it covers
Mexico, Europe, United States, West Asia and South-East Asia.

For Symphony, there is an advantage of premium products of commercial air coolers in addition
to household air coolers. MKE's Test Center is in accordance with US and Australian quality
standards making it the only facility of its kind in Asia. There is also brand recognition as Keruilai
becomes the only Chinese air cooler brand enjoying international recognition.

With additional 32,850 sq. m. of leased facility in Dongguan city, Wanjiang district, Guangdong
Province in Southern China will have a stronger manufacturing base in Asia.
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Further, MKE enjoys an asset-light business model with no debt or significant contingent
liability. The Swedish owners have introduced sound corporate governance, systems, processes
and practices. "We are a debt-free company and this entire transaction was completed at a
very attractive price of Rs. 1.5 crore," said Bakeri.

MKE, which came into existence in 2011 as a joint venture merger between Dongguan Keda
Electrical and Mechanical Equipment Co. Ltd (KEDA) and a Swedish company Munters AB
(Munters) has robust R & D facility with more than 80 intellectual property rights (including 51
patents) with a large three-year innovation in pipeline, providing Symphony robust future
prospects.

Symphony shares jumped 12.46 per cent on NSE to close at Rs. 2080 on Thursday.

(This article was published on August 13, 2015)
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Symphony Ltd Q4 net down 32%

OUR BUREAU
AHMEDABAD, AUG 13: Air cooler maker, Symphony Limited posted 32 per cent drop in the net
profit for the quarter ended June 2015 at Rs.22.26 crore as against Rs. 33 crore in the

corresponding quarter a year ago.

Company's net sales stood at Rs.124 crore for the quarter against Rs. 151 crore in the same
period last year, a company statement said here.

Symphony reports financial year from July to June.
For the financial year-ended June 2015, the company posted net profit of Rs.116 crore as
against Rs.106 crore last year, with 10 per cent growth. Net sales grew by 9 per cent to Rs.578

crore as against Rs.532 crore last year.

The Board of Directors of the company recommended final dividend of Rs. 10 per equity share
(500 per cent on an equity share of face value of Rs. 2 each).

(This article was published on August 13, 2015)
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Symphony  acquires Munters Keruilai
for Rs.1.55 crore

CMD Achal Bakeri says Symphony is confident that this acquisition will help it in
expanding into new markets and geographies

Maulik Pathak Last Modified: Thu, Aug 13 2015. 10 35 PM IST

Ahmedabad: Ahmedabad-based air-cooler maker Symphony Ltd on Thursday said it has
acquired Munters Keruilai Air Treatment Equipment (Guangdong) Co. Ltd (MKE) for Rs.1.55

crore.

MKE made a loss of Rs.7.08 crore in the financial year ended June and had sales of Rs.36 crore.

It is a market-leading brand in China, producing air coolers under the brand Keruilai.

MKE was formed as a joint venture in 2011 between Dongguan Keda Electrical and Mechanical
Equipment Co. Ltd and a Swedish company called Munters AB. Subsequently Munters acquired

100% stake in the company.

Achal Bakeri, chairman and managing director, Symphony Ltd, said, “With this synergistic
acquisition, we are confident that this will help us in expanding into new markets and
geographies... We are possibly the only company from India which is selling its product under
its own brand name of Symphony in 60 countries. We plan to further expand our reach and

significantly increase our sales in the countries where we are already present.”

In 2008, Symphony had acquired Mexico-based Impco Air Coolers.
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Symphony expects a turnover of Rs.56 crore by the end of this calendar year from the Chinese
acquisition. The company has recently started operations from a special economic zone at

Kandla in Gujarat and has another unit in Surat.

Symphony manufactures and sells close to 8 lakh units a year. The company sells about 25% of

its products in overseas market.

“We eventually want our domestic and overseas sales to contribute equally to our business and
hence we are increasing our overseas focus. | can’t give a time frame on when this will happen

but this is our goal,” Bakeri said.
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Symphony acquires Chinese air cooler
company for just Rs 1.5 crore

Symphony Ltd, the world's largest air cooler company based in Ahmedabad, has
acquired a Chinese air cooler company for Rs 1.5 crore, official sources said on
Thursday.

By: Express News Service | Ahmedabad | Updated: August 13, 2015 7:00 pm

Symphony Ltd, the world’s largest air cooler company based in Ahmedabad, has acquired a
Chinese air cooler company for Rs 1.5 crore, official sources said on Thursday. This acquisition
will facilitate Symphony’s access into China.

The company has signed an equity transfer agreement with shareholders of Munters Keruilai
Air Treatment Equipment (Guangdong) Co. Ltd (MKE), China to acquire 100 percent of the
equity share capital of MKE.

MKE has a 32,850 square meter of leased manufacturing facility in Dongguan City in Guangdong
Province in Southern China and employs more than 140 employees. The company came into
existence in 2011 as a joint venture merger between Donggua Keda Electrical Mechanical
Equipment Co. Ltd and Swedish Company Munters AB. Subsequently, Munters acquired 100
percent equity of MKE.

Commenting on the acquisition in China, Achal Bakeri, CMD, Symphony Ltd said, “With this
synergistic acquisition we are confident that this will help us in expanding into new markets and
geographies.”
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Symphony acquires Chinese cooler company for "1.55 cr -
DNAHMB9530 | 8/14/2015 | Author : dna correspondent | WC 528

Co will have to infuse “15 cr in MKE to meet working capital needs

Ahmedabad: Ahmedabad-based Symphany Limited, the world's largest manufacturer of air coolers, has
acquired a Chinese air cooler company, a move that would mark its foray into one of the largest air
cooler markets in the world. This is Symphony's second international acquisition after taking over
Mexico's Impco in 2008.

Achal Bakeri, chairman & managing director of Symphony, said that they have acquired Munters

Available @ % 21,990

ADDITIONAL INDEPENDENCE OFFERS

Keruilai Air Treatment Equipment Company (MKE), China, from Swedish parent Munters AB for Rs1.55 ‘EZ’ -'g;;-’f-

crore. ; EETrR——

“It's a strategic acquisition. Like us, MKE is a pure-play air cooler company, focused on innovation. It has

an asset-light business model like ours. We were not selling in China so far, but this acquisition will S Experience Digital Nirvana

open up a huge market for us. Since China has free trade agreements with most ASEAN members, we

will get easier access to these countries,” Bakeri told reporters.

‘While the deal size is small (which Bakeri attributed to Munters AB's keenness to sell MKE to them),

Symphony would have to infuse Rs15 crore in the company initially to meet working capital needs. The amount could go up to Rs35 crore, including loss funding, Symphony
said.

MKE's turnover for 2015 is estimated at Rs56 crore, a far cry from the peak of Rs130 crore seen in 2012. However, Symphony is confident of turning around MKE operations in
the medium to long-term.

"The turnaround strategy would focus around market penetration in China and other countries, as well as cost optimisation,” a Symphony release said.

IS, rains hit Symphony's sales

Unseasonal rains during the summer season and the growing influence of terrorist organisation IS (Islamic State) hit sales of Symphony Limited in the April-June quarter, a
senior official said on Thursday.

“Our sales in Eygpt, Irag and Syria were hitin the June quarter because of the growing threat of IS. Sales were lower by 10% in these countries,” Achal Bakeri, CMD of

Sumnhanu | imited esaid

lecline in these I5-hit markets with higher sales in other countries. He said that unseasonal rains in India during summer months
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Symphony Q1 Net Profit Falls 32% to Rs 22
Crore

Press Trust of India | Last Updated: August 13, 2015 19:17 (IST)

New Delhi: Ahmedabad-based air cooler company Symphony Ltd today reported 32 per cent
decline in its standalone net profit at Rs 22.26 crore for the quarter ended June 30, 2015 due to
lower sales.

The company, which follows July-June financial year, had posted a net profit of Rs 32.73 crore in
the previous year.

Symphony Ltd's net sales in the quarter under review stood at Rs 123.68 crore, down 17.89 per
cent as against Rs 150.63 crore in the corresponding quarter of previous fiscal, the company
said in a BSE filing.

Meanwhile in a separate filing, the company said it has fully acquired China's Munters Keruilai
Air Treatment Equipment (Guangdong) Co Ltd for Rs 1.55 crore.

During a press meet, Symphony Chairman and MD Achal Bakeri said, "MKE is based in China but
originally owned by a Swedish firm Munters. MKE is the biggest brand in the Chinese cooler

market.

"Until this acquisition, we were never present in China. Now, for the first time, we are entering
that market after this acquisition."

"We acquired MKE for just Rs 1.5 crore. MKE owns more than 80 intellectual property rights,
including 51 patents. The company is having strong presence in industrial cooler segment.

"Using their facilities, we can also export to ASEAN countries, as China enjoys Free Trade
Agreements with them," said Bakeri.

Symphony shares closed 11.48 per cent up at Rs 2,057.50 apiece on the BSE today.
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Symphony Q1 net profit falls 32% to Rs 22.26
crore

Air cooler maker Symphony Limited on Thursday announced acquisition of Chinese air
cooler company Munters Keruilai Air Treatment Equipment (Guangdong) Co. Ltd.
(MKE) that owns the brand Keruilai, for Rs 1.5 cr. (ET)

Aug 13, 2015, 06.12 PM | Source: PTI

Ahmedabad-based air cooler company Symphony Ltd on Thursday reported 31.98 percent
decline in its standalone net profit at Rs 22.26 crore for the quarter ended June 30, 2015 due to
lower sales. The company, which follows July-June financial year, had posted a net profit of Rs
32.73 crore in the previous year. Symphony Ltd's net sales in the quarter under review stood at
Rs 123.68 crore, down 17.89 percent as against Rs 150.63 crore in the corresponding quarter of
previous fiscal, the company said in a BSE filing. Meanwhile in a separate filing, the company
said it has fully acquired China's Munters Keruilai Air Treatment Equipment (Guangdong) Co Ltd
for Rs 1.55 crore.


http://www.moneycontrol.com/news/results/symphony-q1-net-profit-falls-32-to-rs-2226-crore_2508641.html
http://www.moneycontrol.com/news/results/symphony-q1-net-profit-falls-32-to-rs-2226-crore_2508641.html
http://www.recaptoday.com/world-business-technology-news-recap-august-13-2015/news-headlines/

®
5 A good habit

http://www.myiris.com/news/sector/symphony-acquires-100-stake-in-mke-china/20150813164006199

Symphony acquires 100% stake in MKE, China

Source: IRIS | 13 Aug, 2015, 04.40PM

Symphony, a leading air cooler company, has signed an equity transfer agreement (ETA) with
shareholders of Munters Keruilai Air Treatment Equipment (MKE), China to acquire 100% of the
equity share capital of MKE. The consideration for the proposed acquisition will be RMB 1.5 M
(equivalent to approximately Rs 15.5 million).

The board is optimistic of turning around MKE operations in the medium to long-term following
the infusion of woking capital beginning with Rs 150 million and peaking at Rs 350 million
including loss funding, the company said.

"The proposed turnaround strategy will focus around market penetration (China and global) as
well as cost optimization (product, operational and overheads)," it added.

Shares of the company gained Rs 211.9, or 11.48%, to settle at Rs 2,057.50. The total volume of
shares traded was 71,832 at the BSE (Thursday).
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Symphony to acquire 100% stake in MKE

02:33 PM 13-Aug-2015

Symphony has signed an Equity Transfer Agreement (ETA) with shareholders of Munters
Keruilai Air Treatment Equipment (Guangdong) (MKE), China, to acquire 100% of the equity
share capital of MKE. The acquisition will facilitate Symphony's access into China, among the
largest air-cooler markets in the world after India.

MKE is a market leading brand in China, producing energy-saving and environment-friendly
evaporative air coolers under brand Keruilai. MKE enjoys a strong R&D advantage. Its robust
range of premium air coolers with commercial applications enjoys attractive international
prospects. With MKE's knowledge of local sources, Symphony would enjoy the twin benefits of
lower cost and enhanced quality.

Symphony recognizes the importance of emerging non-traditional segments and will evolve
policies and develop products to fully harness their potential, while continuing to reap strong
relationships with its vast network of dealers in the traditional trade channel.
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Symphony cooler obtains Munters Keruilai
air treatment equipment for Rs.1.55 crore

Aug 14, 2015

The Ahmedabad based cooler Symphony can recently obtained Munters Keruilai Air Treatment
Equipment for Rs. 1.55 crore. The air treatment equipment previously made a loss of Rs.7 .08
crore in the financial year ending in June and made a sales figure of around Rs. 36 crore.

It is one of the leading brands in China that produce air coolers under the brand name
Keruilai.MKE was previously a joint venture between Dongguan Keda Electrical and Mechanical
Equipment Co. Ltd and a company of Sweden called Munters AB. Munters slowly obtained
100% stake in the company.

This new venture is expected to be lucky for Symphony as per Achal Bakeri, chairman and
managing director; Symphony Ltd.This would also help Symphony to expand in the markets.
This is also supposed to be the only company in India that sells its products under the brand
name of Symphony in around 50 countries.

Symphony has also obtained Mexico-based Impco Air Coolers in 2008.With the new venture;
they expect a turnover of Rs.56 crore by the end of this calendar year from Chinese acquisition
as well. Symphony cooler is in high demand in the Indian market.
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Symphony turns volatile post June quarter
results

August 14 2015 04:26

Shares of Symphony were trading higher by 1.6% at Rs 1,875, bouncing back nearly 14% from
intra-day lows on the BSE, after the company announced acquisition of 100% equity in a
Chinese company named Munters Keruilai Air Treatment Equipment (Guangdong) Co. Ltd.
(MKE).

MKE is a leading brand in China, producing energy-saving and environment-friendly evaporative
air coolers under the brand name, Keruilai.

The company said the acquisition will facilitate Symphony’s access into China, which is among
the largest air-cooler markets in the world after India.

Meanwhile, the stock has dipped almost 11% to Rs 1,649 after the company reported a 32%
year-on-year (YoY) decline in its standalone net profit at Rs 22.26 crore for the quarter ended
June 2015, due to lower sales.

The company, which is engaged in the home appliances business, had registered a profit of Rs
32.73 crore in the year-ago quarter. It had posted a profit of Rs 36.51 crore in the March
quarter.

The company’s net sales decreased by 18% at Rs 124 crore on a Y-o-Y basis.

Earnings before interest, tax, depreciation and amortisation (EBITDA) margin in the quarter
declined by nearly 800 basis points to 22.2% from 29.96% in the previous year’s quarter.

The stock has gained 2.5% at Rs 1,893 prior to the announcement of results. A combined
258,005 shares changed hands on the counter on the BSE and NSE till 02:19 PM.
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Symphony Ltd announces acquisition of
Chinese air cooler company

August 13, 2015: World’s largest air cooler company, Symphony Limited has signed an equity
transfer agreement (ETA) with shareholders of Munters Keruilai Air Treatment Equipment
(Guangdong) Co. Ltd. (MKE), China, to acquire 100% of the equity share capital of MKE. MKE is a
market leading brand in China, producing energy-saving and environment-friendly evaporative
air coolers under brand Keruilai. MKE came into existence in 2011 as a joint venture merger
between Dongguan Keda Electrical and Mechanical Equipment Co. Ltd (KEDA) and a Swedish
company Munters AB (“Munters”).

Symphony reported a 10% rise in consolidated net profit at Rs 115.91 crore for the financial
year ended on June 30, 2015, as against Rs 105.72 crore in the previous fiscal. Consolidated net
sales increased to Rs 578.49 crore for the financial year ended on June 30, 2015 as against Rs
532.42 crore in the previous year registering a 9% growth. Symphony recommended final
dividend of Rs 10/- per share (500% on an equity share of face value of Rs 2/- each). Further an
interim dividend of Rs 4 per equity share was paid during the year. EBITDA margin for FY2015
stood at 27% and EPS was at Rs 33.14.

Commenting on the new acquisition in China, Mr. Achal Bakeri, Chairman & MD, Symphony
Ltd said, “With this synergistic acquisition we are confident that this will help us in expanding
into new markets and geographies similar to our acquisition of IMPCO. We are possibly the only
company from India which is selling its product under its own brand name of Symphony in 60
countries. We plan to further expand our reach and significantly increase our sales in the
countries where we are already present.”

Mr. Bakeri further added, “We are confident to continue robust performance as the potential is
tremendous and Symphony is well poised to fully nurture the same. With continuous
innovation, strong branding, robust distribution network and overall sharply focused approach
towards the category, we are confident to maintain our growth story and pull off much better
results in the times to come.”
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Strengths of MKE:

Outstanding R & D: MKE owns more than 80 intellectual property rights (including 51
patents) with a large three-year innovation pipeline.

Premium products: MKE comprises a wide range of premium commercial air coolers in
addition to household air coolers.

Test Center: MKE’s Test Center was_built in accordance with US and Australian quality
standards, the only facility of its kind in Asia.

Manufacturing facility:MKE has 32,850 sg. m leased manufacturing facility in Dongguan
city, Wanjiang district, Guangdong Province in Southern China about 2 hours by road
from Hong Kong.

Knowledge pool: MKE employs more than 140 competent and experienced employees,
with its sales and marketing functions spread across several countries.

Brand: Keruilai is the only Chinese air cooler brand enjoying international recognition.

Business model: MKE enjoys an asset-light business model with no debt or significant
contingent liability. The Swedish owners introduced sound corporate governance,
systems, processes and practices.

Symphony’s opportunities:

Market access: The acquisition will facilitate Symphony’s access into China, among the
largest air-cooler markets in the world after India.

Enhanced international access: China has created a robust customer pull. Since China
enjoys Free Trade Agreements with most ASEAN countries, the MKE acquisition will
provide Symphony with better international access.

Premium products and R & D advantage: MKE enjoys a strong R&D advantage. Its
robust range of premium air coolers with commercial applications enjoys attractive
international prospects.

Synergy: MKE’s is an asset-free and debt-free business built around good governance
and processes, similar to Symphony’s business model.

Sourcing advantage: A number of components sourced from China are used in
Symphony products. With MKE’s knowledge of local sources, Symphony would enjoy
the twin benefits of lower cost and enhanced quality.
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Symphony Ltd announces acquisition of
Chinese air cooler company

World’s largest air cooler company, Symphony Limited has signed an
equity transfer agreement (ETA) with shareholders of Munters
Keruilai Air Treatment Equipment (Guangdong) Co. Ltd. (MKE), China,
to acquire 100% of the equity share capital of MKE. MKE is a market
leading brand in China, producing energy-saving and environment-
friendly evaporative air coolers under brand Keruilai. MKE came into
existence in 2011 as a joint venture merger between Dongguan Keda
Electrical and Mechanical Equipment Co. Ltd (KEDA) and a Swedish
company Munters AB (“Munters”).

Symphony reported a 10% rise in consolidated net profit at Rs 115.91 crore for the financial
year ended on June 30, 2015, as against Rs 105.72 crore in the previous fiscal. Consolidated net
sales increased to Rs 578.49 crore for the financial year ended on June 30, 2015 as against Rs
532.42 crore in the previous year registering a 9% growth. Symphony recommended final
dividend of Rs 10/- per share (500% on an equity share of face value of Rs 2/- each). Further an
interim dividend of Rs 4 per equity share was paid during the year. EBITDA margin for FY2015
stood at 27% and EPS was at Rs 33.14.

Commenting on the new acquisition in China, Mr. Achal Bakeri, Chairman & MD, Symphony Ltd
said, “With this synergistic acquisition we are confident that this will help us in expanding into
new markets and geographies similar to our acquisition of IMPCO. We are possibly the only
company from India which is selling its product under its own brand name of Symphony in 60
countries. We plan to further expand our reach and significantly increase our sales in the
countries where we are already present.”

Mr. Bakeri further added, “We are confident to continue robust performance as the potential is
tremendous and Symphony is well poised to fully nurture the same. With continuous
innovation, strong branding, robust distribution network and overall sharply focused approach
towards the category, we are confident to maintain our growth story and pull off much better
results in the times to come.”
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Symphony to buy Chinese air cooler maker
MKE from Sweden's Munters

BY BHAWNA GUPTA Thursday, August 13, 2015 - 11:33IST
This is its second overseas buy after it acquired IMPCO in Mexico four years ago.

Symphony Ltd, an Ahmedabad-based air cooler maker, has signed an agreement to acquire
China-based Munters Keruilai Air Treatment Equipment Guangdong Co Ltd (MKE) for RMB 1.5

million ($234,000 or Rs 1.5 crore), according to a stock market disclosure.

MKE was formed as a JV between Sweden's Munters AB and Dongguan Keda Electrical &
Mechanical Equipments Co in 2011. The local partner's stake was later acquired by Munters.
The company produces energy-saving evaporative air coolers under brand name Keruilai and
expects to end 2015 with revenues of around Rs 56 crore. The firm employs around 140 people.

MKE is a debt free company and has a leased manufacturing unit in Dongguan in China.

Munters is a part of Nordic Capital and has been looking to sell MKE as part of strategic shift out
of heating products business. It had created MKE as a complementary business to this heating

segment.

For Symphony, this is the second overseas acquisition after it acquired Mexico-based IMPCO, a
company founded by Adam Goettl, the inventor of the air-cooler. IMPCO now makes metal-

cased coolers for the industry.

The firm had attempted a disastrous diversification in various consumer durable products in the
90s, a move that threatened to sink the company. It retuned its focus on its core air cooler

product a decade ago and now boasts of well over $1 billion in market valuation.

Symphony's scrip last traded at Rs 2057.50 each, up 11.48 per cent on BSE in a flat Mumbai

market on Thursday.
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Symphony Ltd buys Chinese manufacturer to
enhance international play

Deepti Rajan 2015-08-13

World’s largest air cooler company, Symphony Limited has agreed to acquire Munters Keruilai
Air Treatment Equipment (Guangdong), China, the Indian company said.

“MKE is a market leading brand in China, producing energy-saving and environment-friendly
evaporative air coolers under brand Keruilai,” said Symphony, a household name in India.

MKE came into existence in 2011 as a joint venture merger between Dongguan Keda Electrical
and Mechanical Equipment Co. Ltd and a Swedish company Munters AB. Commenting on the
new acquisition in China, Mr. Achal Bakeri, Chairman & MD, Symphony Ltd said, “With this
synergistic acquisition we are confident that this will help us in expanding into new markets and
geographies similar to our acquisition of IMPCO. We are possibly the only company from India
which is selling its product under its own brand name of Symphony in 60 countries. We plan to
further expand our reach and significantly increase our sales in the countries where we are
already present.”

QUARTERLY RESULTS

Symphony reported a 10% rise in consolidated net profit at Rs 115.91 crore for the financial
year ended on June 30, 2015, as against Rs 105.72 crore in the previous fiscal.

Consolidated net sales increased to Rs 578.49 crore for the financial year ended on June 30,
2015 as against Rs 532.42 crore in the previous year registering a 9% growth. Symphony
recommended final dividend of Rs 10- per share. Further an interim dividend of Rs 4 per equity
share was paid during the year. EBITDA margin for FY2015 stood at 27% and EPS was at Rs
33.14.

“With continuous innovation, strong branding, robust distribution network and overall sharply
focused approach towards the category, we are confident to maintain our growth story and pull
off much better results in the times to come,” Bakeri said.

ABOUT MKE
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The following details about MKE are provided by Symphony.

MKE owns more than 80 intellectual property rights (including 51 patents) with a large three-
year innovation pipeline. The company comprises a wide range of premium commercial air
coolers in addition to household air coolers.

Its Test Center was built in accordance with US and Australian quality standards, the only
facility of its kind in Asia. MKE has 32,850 sq. m leased manufacturing facility in Dongguan city,
Wanjiang district, Guangdong Province in Southern China about 2 hours by road from Hong
Kong.

The company employs more than 140 competent and experienced employees, with its sales
and marketing functions spread across several countries. Keruilai is the only Chinese air cooler
brand enjoying international recognition.

MKE enjoys an asset-light business model with no debt or significant contingent liability. The
Swedish owners introduced sound corporate governance, systems, processes and practices.

SYNERGY
Symphony listed the following advantages from the transaction.

Market access — The acquisition will facilitate Symphony’s access into China, among the largest
air-cooler markets in the world after India.

Enhanced international access — China has created a robust customer pull. Since China enjoys
Free Trade Agreements with most ASEAN countries, the acquisition will provide Symphony with
better international access.

Premium products and R & D advantage — MKE enjoys a strong R&D advantage. Its robust range
of premium air coolers with commercial applications enjoys attractive international prospects.

Synergy — MKE’s is an asset-free and debt-free business built around good governance and
processes, similar to Symphony’s business model.

The deal will also provide a sourcing advantage — A number of components sourced from China
are used in Symphony products. With MKE’s knowledge of local sources, Symphony would
enjoy the twin benefits of lower cost and enhanced quality.

Established in 1988, Symphony currently sells its air coolers in over 60 countries.

Headquartered in Ahmedabad, Symphony is a publicly traded company in India with a
manufacturing base in North America.
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Symphony acquires Chinese cooler firm

Staff Reporter, New Delhi 14/08/2015

Symphony Limited has acquired Munters Keruilai Air Treatment Equipment (Guangdong) Co Ltd
(MKE), a leading Chinese air cooler company.

It has signed an equity transfer agreement (ETA) with shareholders of the Chinese firm to
acquire 100% of the equity share capital of MKE.

Chairman & MD of Symphony, Achal Bakeri, said, “With this synergistic acquisition we are
confident that this will help us in expanding into new markets and geographies similar to our
acquisition of IMPCO. We are possibly the only company from India which is selling its product
under its own brand name of Symphony in 60 countries."

According to a press release provided to Bureaucracy Today by NewsVoir, the Ahmadabad
based company plans to further expand its reach and significantly increase its sales.

MKE is a market leading brand in China, producing energy-saving and environment-friendly
evaporative air coolers under brand Keruilai.
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Symphony Ltd acquires Chinese air cooler
company

NetIndian News Network Ahmedabad, August 13, 2015

Air cooler manufacturers Symphony Limited today said it had signed an agreement to acquire
100 percent of the share capital of MKE, a market leading brand in China producing energy-
saving and environment-friendly evaporative air collers under the brand name Keruilai.

MKE came into existence in 2011 as a joint venture merger between Dongguan Keda Electrical
and Mechanical Equipment Co. Ltd and a Swedish company, Munters AB.

A press release from the company said it had signed an equity transfr agreement in this regard
with shareholders of Munters Keruilai Air TreatmentEquipment (Guangdong) Co. Ltd.

Mr. Achal Bakeri, Chairman & MD, Symphony Ltd said, “With this synergistic acquisition we are
confident that this will help us in expanding into new markets and geographies similar to our
acquisition of IMPCO. We are possibly the only company from India which is selling its product
under its own brand name of Symphony in 60 countries. We plan to further expand our reach
and significantly increase our sales in the countries where we are already present.”

According to the release, MKE owns more than 80 intellectual property rights (including 51
patents) with a large three-year innovation pipeline. It has a wide range of premium
commercial air coolers in addition to household air coolers.

MKE’s Test Center was built in accordance with US and Australian quality standards, the only
facility of its kind in Asia. It has a 32,850 sg. m leased manufacturing facility in Dongguan city,
Wanjiang district, Guangdong Province in Southern China, about 2 hours by road from Hong
Kong.

The release said the acquisition would facilitate Symphony’s access into China, among the
largest air-cooler markets in the world after India.

A number of components sourced from China are used in Symphony products. With MKE's
knowledge of local sources, Symphony would enjoy the twin benefits of lower cost and
enhanced quality, the release added.
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Symphony Ltd announces acquisition of
Chinese air cooler company

Financial Highlights (Rs Crore):

Q4 12 Months
(June 30, 2015) (June 30, 2015)
FY2015 | FY2014 | Growth (%) | FY2015 FY2014 Gr(?,/“;th
(]
Net Sales 12368 | 150.63 18% | 578.49 532.42 9%
Net Profit 22.26 32.73 32% | 115.91 105.72 10%
EPS (Rs.) 6.36 9.36 -32% 33.14 30.23 10%

August 13, 2015: World’s largest air cooler company, Symphony Limited has signed an equity
transfer agreement (ETA) with shareholders of Munters Keruilai Air Treatment Equipment
(Guangdong) Co. Ltd. (MKE), China, to acquire 100% of the equity share capital of MKE. MKE is a
market leading brand in China, producing energy-saving and environment-friendly evaporative
air coolers under brand Keruilai. MKE came into existence in 2011 as a joint venture merger
between Dongguan Keda Electrical and Mechanical Equipment Co. Ltd (KEDA) and a Swedish
company Munters AB (“Munters”).

Symphony reported a 10% rise in consolidated net profit at Rs 115.91 crore for the financial
year ended on June 30, 2015, as against Rs 105.72 crore in the previous fiscal. Consolidated net
sales increased to Rs 578.49 crore for the financial year ended on June 30, 2015 as against Rs
532.42 crore in the previous year registering a 9% growth. Symphony recommended final
dividend of Rs 10/- per share (500% on an equity share of face value of Rs 2/- each). Further an
interim dividend of Rs 4 per equity share was paid during the year. EBITDA margin for FY2015
stood at 27% and EPS was at Rs 33.14.

Commenting on the new acquisition in China, Mr. Achal Bakeri, Chairman & MD, Symphony
Ltd said, “With this synergistic acquisition we are confident that this will help us in expanding
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into new markets and geographies similar to our acquisition of IMPCO. We are possibly the only
company from India which is selling its product under its own brand name of Symphony in 60
countries. We plan to further expand our reach and significantly increase our sales in the
countries where we are already present.”

Mr. Bakeri further added, “We are confident to continue robust performance as the potential is
tremendous and Symphony is well poised to fully nurture the same. With continuous
innovation, strong branding, robust distribution network and overall sharply focused approach
towards the category, we are confident to maintain our growth story and pull off much better
results in the times to come.”

Strengths of MKE:

Outstanding R & D: MKE owns more than 80 intellectual property rights (including 51
patents) with a large three-year innovation pipeline.

Premium products: MKE comprises a wide range of premium commercial air coolers in
addition to household air coolers.

Test Center: MKE’s Test Center was_built in accordance with US and Australian quality
standards, the only facility of its kind in Asia.

Manufacturing facility:MKE has 32,850 sg. m leased manufacturing facility in Dongguan
city, Wanjiang district, Guangdong Province in Southern China about 2 hours by road
from Hong Kong.

Knowledge pool: MKE employs more than 140 competent and experienced employees,
with its sales and marketing functions spread across several countries.

Brand: Keruilai is the only Chinese air cooler brand enjoying international recognition.

Business model: MKE enjoys an asset-light business model with no debt or significant
contingent liability. The Swedish owners introduced sound corporate governance,
systems, processes and practices.

Symphony’s opportunities:

Market access: The acquisition will facilitate Symphony’s access into China, among the
largest air-cooler markets in the world after India.

Enhanced international access: China has created a robust customer pull. Since China
enjoys Free Trade Agreements with most ASEAN countries, the MKE acquisition will
provide Symphony with better international access.




Premium products and R & D advantage: MKE enjoys a strong R&D advantage. Its
robust range of premium air coolers with commercial applications enjoys attractive
international prospects.

Synergy: MKE’s is an asset-free and debt-free business built around good governance
and processes, similar to Symphony’s business model.

Sourcing advantage: A number of components sourced from China are used in
Symphony products. With MKE'’s knowledge of local sources, Symphony would enjoy
the twin benefits of lower cost and enhanced quality.
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Symphony Ltd acquires Chinese air cooler
company

By admin - August 13, 2015

In what could give it access to ASEAN markets for enhanced exports, Ahmedabad-based
Symphony Limited has acquired a Chinese air cooler company. The company signed an equity
transfer agreement (ETA) with shareholders of Munters Keruilai Air Treatment Equipment
(Guangdong) Co. Ltd. (MKE), China, to acquire 100% of the equity share capital of MKE. The
acquisition will help Symphony increase exports of its air coolers, especially to ASEAN markets
via China which has FTAs in these markets, said Achal Bakeri, Chairman and Managing Director,
Symphony Limited. Through the acquisition, Symphony Limited is also looking to enhance its
capacity utilisation which stands at one million units per annum as against the total capacity of
close to three million units.
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SYMPHONY SIGNS EQUITY TRANSFER
AGREEMENT WITH MUNTERS

13/08/2015 14:55

Symphony Ltd has informed in a filing to BSE that it has signed an equity transfer agreement
with shareholders of Munters Keruilai Air Treatment Equipment Co. Ltd, China to acquire 100
per cent of the equity share capital of MKE.

The company had earlier informed in a letter dated April 21 2015 that it was planning to
consider a proposal for an international acquisition in its established line of business.

MKE is a market leading brand in China producing energy saving and environment friendly
evaporative air coolers under brand Keruilai. MKE came into existence in 2011 as a joint
venture merger between Dongguan Keda Electric and Mechanical Equipment Company and a
Swedish company Munters AB.

Meanwhile, shares of the company were trading at Rs 1881.50 a piece, up 1.95 per cent from
the previous close at 14:51 hours on BSE.
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