


 

Media Release 

BSE wins Business World Digital Leadership and CIO Award 

Mumbai, July 21, 2017: BSE, Asia’s first stock exchange and now world’s fastest 
exchange with the speed of 6 microseconds, has won the prestigious Business World 
Digital Leadership and CIO of the Year Award for its innovation in digital and social 
media parsing under the category of “Best Analytics Implementation”. BSE had 
introduced a data analytics based systemic solution that relies on artificial intelligence 
mechanism to track news related to listed companies on digital media using social 
media like twitter and Facebook etc. BSE introduced Analytics related to Social Media 
Parsing in association with its partner in this endeavor, Datametica Solutions Pvt. Ltd. 

 The primary objective of verification the mechanism is to detect and mitigate potential 
risks of market manipulation, rumour, and reduce information asymmetry arising from 
it on digital media platforms, including social media. It provides accurate information 
involving listed companies and BSE through the exchange website for the benefit of 
investors. 

 In order to further deepen its regulatory oversight to newer channels of 
communication in capital markets, BSE has adopted the data analytics based systemic 
solution. The solution employs an advanced level Machine learning algorithm on Big 
Data platform. 

 BSE will continue to deploy and enhance advanced technological innovations to track 
social media. This would enhance market integrity, orderly functioning and investor 
protection in the Indian capital markets. 

BSE currently offers a variety of state-of-the-art facilities which include a portal “Listing 
Center” enabling the listed companies to file their disclosures in an electronic manner 
via XBRL webpage. The online reporting was introduced in order to bring in more 
accuracy, efficiency and timeliness. It was in compliance with SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Exchange had also put up a new Corporate Announcement Filing System (CAFS) with 
effect from March 1, 2017. Initially, CAFS would be available within the existing BSE 
filing portal - Listing Centre. Designated company personnel who file the CA would be 
required to first register their identification details using One Time Password 
verification post which they would be allowed to submit Corporate Action for their 
respective company. 

Corporate Announcement Filing System is being operative 365 days and 24 by 7 to 
provide up to date, timely, accurate information to the investors and also to news 
agencies at the fastest possible speed. Information dissemination for each company 



action will provide the company’s filing time and BSE dissemination time for users to 
verify the minimum delay between reporting and discourse   

Alerts generated by this social media solution will be closely monitored by BSE from the 
standpoint of material information and also vis-à-vis possible rumours appearing in 
various media including print and on-line channels as per SEBI regulations. Any 
differences observed therein are required to be explained by the companies, and their 
responses are then disseminated on the Exchange website for the benefit of investors 
and market participants for taking informed decisions. 

 In recent past, news media has undergone a sea of changes with digital media and 
social media becoming the frontline in news reporting or sharing information digitally 
for easier, faster, and wider reach. Further, more and more people are embracing social 
media for various purposes including for their financial planning.  

On this background, any material news or rumour floating in the social media can have 
a very big potential for impacting the sentiments of the investing population which can 
further impact price / volumes of securities traded on exchange platforms. 

As a regulated stock exchange, BSE continuously strives for bringing in various policy 
initiatives and measures in a pro-active manner and has, in the recent past, undertaken 
various regulatory policy and systemic measures for enhanced due-diligence, 
surveillance, corporate governance in the Indian capital markets to comply with SEBI 
regulations. 
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