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The Manager
Departmenlb of Corporate Services Listing Department
Bombay Stc,ck Exchange l,imitecl National Stock Exchange
lst FJoor, New 'Irading Wing,, P.l Limitecl
-l'owers
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Sub: Clarification sought from the Company regarding the O'llS

l)tear Sirs

'I'his is in reference to e-mail received from National Stock Exchange
5, 2018 regarding the captioned subject matter,

As desi.red, we are submitting as under:

1. Briel Summary of the O'l'S:

th Bank of Baroda

India Ltd. dated October:

ent of dcbt at Fls 47.53

tlement of the entirc cltLes

o 'l'he company has been having discussions with Bank of

of its outstanding debt,

ocla (I3OB) for selJLlement

. In that corrtext, the bank had sanctioned OTS offer for sett

Crore plus interest w,e.f. 31't May, 2018 till full ancl final se

along with Ils 6 Cr as O'l'S fee against the outstancling k clues of thc bank of I{s

crore aggregatinla, to Rs.4,7.53 crore and ROR (Right of I{ecompense) of lts. 19.7

6'7.25 crore.

. Company had accepted the aforesaici OTS offer arrd

the requisite O'IS amount.

ingly macle payrnent of
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ns for Opting O1'S:

Due to various liquidity problems about 5- 6 years

restructured under Corporate Debt Restructuring (CDR)

of the tag of beirng a CDR and restructurecl c1ebt, the com

in raising funds from market for operational purposes.

.At the same time, the existing lenders had their own iss

to which they were not keen for any fresh funcling to the
'fhe company's operations are working capital intensive a

adequate funds for working capital purpose" Ilowevcr
issues, the company was unable to avail funcls from marke

Irinally, after due consideration, the. management took the

resources by way of Public Offering / Itights Issue/ Gl

l\merican Depository Ileceipts/ Foreign Currency Conv

lnstitutional Plaqement / Debt Issue / preferential Issuc

hich the shareholders gavc the approval on 2nd Februar

owever the market participants were willing to commit

bject to the existing debts being pared down / settled,

:n light of the aforesaid, the company has proposecl settle

ith lenders and hence had opted for O'l'S.

approval of OT$ by banks, the promoters arranged part
nr:es from custorners for making payrnents uncler OTS.
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rith the bank {ebt being settled through OTS, the

.vestors for arrar]rging long term resources.

ke the same on Vour record.

Yours f
TAII CHEMICALS AN
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/(/]
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SR. V. .(FI CE) & SECRETARY

TD.+--
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