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Dear Sir/Madam,

This is with respect to an announcement submitted to the Exchange dated November 14, 2018,
regarding Board Meeting held on November 14, 2018.

The Company "Libas Designs Limited" is proposing to open a Subsidiary in Ajman Media City, Dubai.

The new company will be in the same industry as Libas Designs Limited and will trade in the products
of Libas only.

Although the new company will be a 100% subsidiary of Libas Designs Limited but as per the Dubai
Government Rules, no capital is required for the formation of the new company.

Hence, the Proposed Company will be opened with Zero Capital and as and when the need arises to

introduce capital in the new company, Libas Designs Limited will follow the due procedure as
mentioned in the Companies Act, 2013.

With respect to the appointment of Company Secretary and Compliance Officer, CS Raashi Singhi is
an associate member of ICS! having membership no. as ACS 55559. She is a graduate in Economic

honours from Jai Narayan Vyas University, Jodhpur. She has good hold on secretarial compliances of
both listed and unlisted companies.

For LIBAS DESIGNS LIMITED e

Place: Mumbai
Date: November 22, 2018
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