NITIN FIRE PROTECTION INDUSTRIES LTD. W Sis55=

FIRE PROTECTION ENGINEERS

Date: October 31, 2018

To,

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051.

Dear Sir/Madam,
Sub.: Clarification_NITINFIRE on Announcement submitted to the Exchange dated October 23, 2018, regarding order of National Company Law
Tribunal, Mumbai under Insolvency and Bankruptcy Code, 2016 on October 22, 2018 for the appointment of the Interim Resolution Professional

and initiation of the Corporate Insolvency Resolution process.

We referred to your e-mail dated October 30, 2018 with respect to the Clarification_NITINFIRE on Announcement submitted to the Exchange
dated October 23, 2018, regarding order of National Company Law Tribunal, Mumbai and hereby reply your queries as follows:

sr. Query of NSE Reply by the Company/ Interim Resolution
No. | ~ Professional (IRP)

1 _|'Any other material information not involving commercial secrets ; Not available at present

2 [ salient features, not involving commercial secrets, of the resolution plan approved by | No resolution plan available at present. Process

the Tribunal, in such form as may be specified at initiation by appointment of IRP

3 __| Approval of resolution plan by the Tribunal or rejection, if applicable As above Point no. 2. So not applicable

4 Filing of resolution plan with the Tribunal Not applicable

5 | Number of resolution plan with the Tribunal Not applicable

6 | Brief particulars of invitation of resolution plans under section 25(2)(h) of Insolvency | Not applicable

Code in the Form specified under regulation 36A(5) of IBBI (Insolvency Resolution
Process for Corporate Persons) Regulations,2016

Prior or post-facto intimation of the meetings of Committee of Creditors Not applicable
Appointment/Replacement of the Resolutions Professional Not applicable
9 | List of creditors as required to be displayed by the corporate debtor under regulation | In the process
13(2)(c) of the IBBI (Insolvency Resolution process for Corporate Persons )
Regulations.2016

10 | Public announcement made pursuant to order passed by the Tribunal under section | Copy enclosed
13 of Insolvency Code
11 | Admission of application by the Tribunal, along with amount of default or rejection or Copy of NCLT order enclosed
withdrawal, as applic able
12 | Filing of application 2y financial creditors for initiation of CIRP against the corporate | Copy of NCLT order enclosed
debtor, also specifying the amount of default !
13 | Filing of application by financial creditors for initiation of CIRP also specifying the | Copy of NCLT order enclosed
amount of default

~
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The order copy of NCLT is attached herewith in addition to clarification mentioned above on the basis of the same.

“Rahul Nitin Shah
Chief Executive Officer
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gﬁ'm' ag)zr[ Asset Recovery Management Branch : Meher Chamber, Gr. Flr,
: i Ballard Estate Mumbai : 400001. Phone: 02243683807, 43683808,
”[{of Barada Fax : 022-43683802 Email : armbom@bankofbaroda.co.in
ONNBIT

! signed being the Authorised Officer of the Bank of Baroda under the
jion and Reconstruction of Financial Assets and Enforcement of

r Jrterest (Second) Act, 2002 and in exercise of powers conferred under
r 412) read with Rule 3 of the Security Interest (Enforcement) Rules,
«da Demand Notice dated 06.04.2015 and 07.04.2015calling upon

er M/s L K Industries Pvt. Ltd. (Borrower ) & its Partners &

\ s Mr. Pradeep Pandey to repay the amount mentioned in the said
. Ying Rs. 7,01,96,145.17 (Rupees Seven Crores One Lacs Ninety
sand One Hundred Forty Five and Paise Seventeen Only) as on
15 with further contractual interest as mentioned in the said demand
2 and payable to the Applicants within 60 days from the date of said

r and others mentioned herein above having failed to repay the
ntice is hereby given to the borrower and others mentioned herein
\§. particular and to the public in general the Chief Metropolitan
%, Esplanade Court, Mumbai in exercise of powers conferred on him
Section 14 of the said Act had issued order in
| fication No 383-SA-2015 on November 07,2016 to Advocate Sanjay
. fzne (court commiissioner ) to take the possession of the secured
ithe premises at the location mentioned below, Advocate Sanjay
ne (court commissioner ) has taken physical possession of the
idescribed herein below & handed over possession of the property to
ised Officer of Bank of Baroda on this October 22, 2018.
wer in particular and the public in general is hereby cautioned not to
the property and any dealings with the property will be subject to the
{Bank of Baroda for an amount of Rs. 7,01,96,145.17 (Rupees Seven
tne Lacs Ninety Six Thousand One Hundred Forty Five and Paise
n Only) as on 31.03.2015 with further contractual interest as
in the said demand notice due and payable to the Applicants within
fom the date of said Notice.
ower's attention is invited to sub-section (8) of Section 13 in respect of
Hisble toredeem the secured assets.

SEH(ForilmmovableiPropertyiOnly)
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iz NOTICE ::

Pursuant to Regulation 29 (1) (a) read with Regulation 47 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, Notice is hereby
given that the meeting of the Board of Directors of the Company will be held on www.bseindia.com

Tuesday, 6th November, 2018 at 10:30 a.m. at the registered office of the For Narendra Investments (Dethi) Limited
Company to consider and approve Standalone and Consolidated Un-audited . Sd/-
Financial Results of the Company for the quarter and half year ended on Laosibant Kabea

unalaited™Financial Hesults Tor e quarter ana
half year ended on September 30, 2018

This intimation is also available on the Company's
website at www.narendrainvestment.com and
on the website of the Stock Exchange at

Place: Thane

] ; , ] Direct
September 30, 2018 and any other business with the permission of the chair.A| | Date : 23.10.2018 61345

DIN:00061346
copy of the said notice is also available on the website of the Company at
www.sumeetindustries.com and also on the Stock Exchange websites at
www.bseindia.com and www.nseindia.com.

For Sumeet Industries Limited
Anii Kumar Jain
Company Secretary

Place : Surat
Date :23/10/2018

Description of the Inmovable Property:

fice premises being No. 105 on the 1st Floor, in the building
is “CRESCENT BUSINESS PARK” situated at C.T.S. No. 783/5,
,Village : Mohili, Andheri - Kurla Road, Mumbai -400 072

NOTICE is hereby given that the share certificate(s) of the shareholder(s) as detailed below issued by
the Company is reported lost/misplaced/stolen by the registered shareholder(s)/ bonafide purchaser(s).
The Company has also received requests for issue of duplicate share certificate(s) from the registered
shareholder(s)/bonafide purchaser(s) of these shares.

Cert. Folio Dist. Nos. Name ofthe Face No. of
Nos. No. From To Shareholder(s) Value (Rs.) | Shares
10640 6447 | 2489951 | 2490050 Rajkumar Bagla 10 100
5891-5900| 2781 | 2015051 | 2016050 Jagat Singh Baid 10 1000
10318 6177 | 2457751 | 2457850 Radheshyam Bansal 10 100

The publicare hereby cautioned against purchasing or dealing in any way with the above referred share
certificates. Any person(s) who has/have a claimin respect of the said shares should lodge such claim or
claims with AksharChem (India) Limited, 166/169, Village Indrad, Kadi-Kalol Road, Dist. Mehsana -382
715 (Email: cs@aksharchemindia.com) within 7 days from the date of publication of this notice failing
which the company will proceed to issue duplicate certificate in respect of the said shares to respective
shareholder(s)/ bonafide purchaser(s).

For, AksharChem (India) leiteld
Sdf-

1012018 Authorized Officer : :
umbai Bank of Baroda Place: Indrad, Mehsana Mr. Munjal M. Jaykrishna
Date: 23.10.2018 Jt. Managing Director
s Bajirao Road Branch : 1177, “Janmangal’, FORM A
§ Bajirao Road, Budhwar Peth, Pune-411002 PUBLIC ANNOUNCEMENT
o Email: bom1@mahabank.co.in i
v e 4 & Ph.: 020 — 24506221

0 UNZNG

EAS, the undersigned being the Authorised Officer of the
Maharashtra under the Securitisation and Reconstruction of

lial Assets and Enforcement of Security InterestAct, 2002, and
[cise of powers conferred under Section 13(12) read with Rule
he Security Interest (Enforcement) Rules, 2002, issued a
nd Notice dated 13/08/2018 calling upon the Borrower
i D. Brothers (Partners- 1) Omprakash Jaynarayan Jethale,
lant Jaynarayan Jethale, 3) Nandkishor Jaynarayan Jethale,
jol Hemant Jethale, 5) Amit Hemant Jethale, 6) Rohit
Ishor Jethale, 7) Ram Omprakash Jethale and Guarantors-
m Dhondiram Jethale and 2) Champabai Jaynarayan Jethale
¥ the amount mentioned in the notice being full the amount in
tof Cash Credit for Rs. 4,55,90,578/- plus interest thereon @
'P.a.w.e.f. 13/08/2018 and For Short Term Loan Rs. 31 ,87,316/-
terest thereon @ 13.90% p.a. within 60 days from the date of date
iid Notice

orrower M/s. J. '‘D. Brothers (Partners-1) Omprakash
ayan Jethale, 2) Hemant Jaynarayan Jethale, 3) Nandkishor
ayan Jethale, 4) Amol Hemant Jethale, 5) Amit Hemant
, 6) Rohit Nandkishor Jethale, 7) Ram Omprakash Jethale and
tors-1) Sham Dhondiram Jethale and 2) Champabai
iyan Jethale having failed to repay the amount. Notice is hereby
the Borrower and the Public in general that the undersigned has
ymbolic possession of the properties described herein below in
cise of powers conferred on him under Section 13(4) of the said
with Rule 8 of the said rules on this 20/10/2018.

owers in particular and the Publicin general is hereby cautioned not
with the properties and any dealings with the properties will be
othe charge of the Bank of Maharashtra, Bajirao Road Branch
nount of mentioned hereinabove.

ower's attention is invited to provisions of sub-section (8) of section
act, inrespect oftime available, to redeem the secured assets.

Description of Inmovable Property

gage of Row House No. E-6/5, Sun Empire Building, Vadgaon Bk.,
3

stered Mortgage of Unit Plot at CTS No. 701, Near Training College,
thekar Road, Sadashiv Peth, Pune

0/10/2018 Authorised Officer and AGM,

THEICREDITORS iOFINITIN{FIREPR

RELEVANT PARTICULARS
1 | Name of corporate debtor NITIN FIRE PROTECTION INDUSTRIES LIMITED
2_| Date of incorporation of corporate debtor 04-09-1995

3 | Authority under which corporate debtor is Incorporated
/ registered

4 | Corporate identity number /limited Tiability
Identification number of corporate debtor

Registrar of Companies, Mumbai

L29193MH1995PLC092323

5 | Address of the registered office and principal Office
(if any) of corporate debtor

501, 502 Delta, Technology Street, Hiranandani, Powai,
Mumbai, 400076

6 [ Insolvency commencement date in respect of Corporate | 22 October, 2018

debtor
7 | Estimated date of closure of insolvency Resolution 20" April, 2019 (180th day from the day of commencement of
process Insolvency Resolution Process)

8 [Name and registration number of the Insolvency

: Uliyar Balakrishna Bhat
professional acting as interim Resolution professional

1BBI/IPA-001/IP-P00658/2017-2018/11107

9 [Address and email of the interim resolution Professional,
as registered with the board

A - 005, Western Edge II, Off Western Express Highway, Borivali (E),
Mumbai - 66, India. | ubbhat@radissonindia.in

10 | Address and e-mail to be used for Correspondence with
the interim resolution Professional, if different from

Mumbai, 400076 | ubbhat@radissonindia.in
those given at SL. No.9.

501, 502 Delta, Technology Street, Hiranandani, Powai,

11 | Last date for submission of claims 05" November, 2018

12 | Classes of creditors, if any, under clause (B) of Sub-section | Name of the class(es) - NA
(6A) of section 21, ascertained by the Interim resolution
professional

13 [ Names of insolvency professionals identified To act as 1. NA
authorised representative of creditors In a class (three 2. NA
names for each class) 3. NA
14 [ (A) relevant forms and (a)  Weblink: http://ibbi.gov.in/downloadform html

(B) details of authorized representatives Are available at: (b) _Physical Address as in (10) above

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of a corporate insolvency
resolution process against NITIN FIRE PROTECTION INDUSTRIES LIMITED on 22nd October, 2018.
The creditors of NITIN FIRE PROTECTION INDUSTRIES LIMITED, are hereby called upon to submit a proof of their claims on
or befpre St_h Noverpber, 2018totheinterim resolution professional at the address mentioned againstitem 10.
[Th_e financial creditors shall submit their proof of claims by electronic means only. All other creditors may submit the proof of
claims in person, by post or by electronic means.]
Ths{ submission of proof of claims is to be made in accordance with Chapter IV of the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016. The proofof claims is to be submitted by way
of the following specified forms
 Form B - for claims by Operational Creditors
¢ Form C-for claims by Financial Creditors
¢ Form D -for claims by Workmenand Employees
In order to get a copy of the form, you may download the above mentioned forms in the website www.ibbi.gov.in and
]nso]\(ency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016.
Submission of false or misleading proofs of claim shall attract penalties.

Sd-
4 Uliyar Balakrishna Bhat
Date: 24th October, 2018 Interim Resolution Professional
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IN THE NATIONAL COMPANY LAW TRIBUNAL

Coram:

MUMBAI BENCH

CP (IB) -1890/I&BP/MB/2018

Under Section 7 of the I&B Code,
2016

In the matter of

Dena Bank,

Dena Corporate Centre, C-10, G-

Block, Bandra - Kurla Complex,

Bandra (East), Mumbai - 400051
. Petitioner

Vs.

Nitin Fire Protection Industries
Limited
Office No. 801 & 802, C Wing,
Neelkanth Business Park, Kirol
Road, Vidyavihar (West), Mumbai
- 400086

.... Respondent

Order delivered on: 22.10.2018

Hon’ble Bhaskara Pantula Mohan, Member (J)
Hon’ble V. Nallasenapathy, Member (T)

For the Petitioner:

For the Respondent:

Mr. Saahil Memon, Advocate i/b Link Legal India
Law Services

Mr. Ankit Lohia, Mr. Mayur Shetty a/w Mr.
Vibhor Kapoor, Advocates i/b Rajani

Associates, Mr. Kunal Shah, Chief Operating
Officer and Mr. Nitin Shah, Managing Director
of Nitin Fire Protection Industries Limited.

Per: Bhaskara Pantula Mohan, Member (J)

ORDER

. Dena Bank (hereinafter called ‘Petitioner’) has sought the Corporate

Insolvency Resolution Process of Nitin Fire Protection Industries

Limited (hereinafter called the ‘Corporate Debtor’) on the ground,
that the Corporate Debtor committed default on 03.04.2017 onwards



NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH

CP (IB) No. 1890/1&BP/MB/2018

in repayment of facility granted to the Corporate Debtor to the
extent of Rs. 32,80,96,631/-, under Section 7 of Insolvency and
Bankruptcy Code, 2016 (hereafter called the ‘Code’) read with Rule 4

of the Insolvency and Bankruptcy (Application to Adjudicating
Authority) Rules, 2016.

2.Dena Bank has enclosed sanction letter dated 25.03.2013 which

shows that following facilities were granted to the Corporate Debtor

by the Petitioner.

Sr. No. Nature of Facility Amount
1 Cash Credit 15,00,00,000/-
2 Letter of Credit 26,00,00,000/-
3 Bank Guarantee 10,00,00,000/-
Total 51,00,00,000/-

3.The Petitioner has enclosed the following security documents

connected with the sanction of loan:

(a)

(b)

(c)

Copy of Certificate of Registration of Mortgage of immoveable
assets dated 25.03.2013, copy of which is annexed as
Annexure No. A-14 to the Petition.

Security Trustee Agreement dated 16.03.2013 executed by the
Corporate Debtor in favour of Yes Bank Limited and other
lenders, a copy of which is annexed as Annexure A-26 to the

Petition.

Deed of Accession to the Security Trustee Agreement executed
on 18.09.2013 among the Corporate Debtor and the Petitioner
herein inducting the Petitioner for its loan of Rs.
30,00,00,000/- taken over from Yes Bank, copy of which is

annexed as Annexure A-25 to the Petition.



NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH

CP (IB) No. 1890/1&BP/MB/2018

(d) Letter dated 18.09.2013 issued by Axis Trustee Services
Limited acting in its capacity as Security Trustee to various
fund-based and non-fund based working capital facilities
granted to the Corporate Debtor, a copy of which is annexed

as Annexure A-27 to the Petition.

.The Petitioner has enclosed the Statement of Account for the
facilities granted which shows that the amount claimed in the

Petition is in consonance with the Statement of Account.

. The Petitioner has enclosed notice under Section 13(2) of SARFAESI
Act, 2002 demanding a sum of Rs. 31,49,58,143/- as on 18.01.2018

with further interest, charges etc.

. The Petitioner has annexed the certificate dated 15.05.2018 under
Section 2A(a) of Banker’s Books Evidence Act, 1891 as Annexure A-
22 to the Petition

. The Corporate Debtor filed reply to the petition wherein it was stated
that the Corporate Debtor is trying to settle with the Petitioner and is
taking steps in that regard and had requested for further time. The

Corporate Debtor has neither disputed the liability nor the default.

. This Adjudicating Authority, on perusal of the documents filed by the
Creditor, is of the view that the Corporate Debtor defaulted in
repaying the loan availed and also placed the name of the Insolvency
Resolution Professional to act as Interim Resolution Professional and
there being no disciplinary proceedings pending against the proposed
resolution professional, therefore the Application under sub-section
(2) of Section 7 is taken as complete, accordingly this Bench hereby

admits this Petition prohibiting all of the following of item-I, namely:

(I) (a) the institution of suits or continuation of pending suits or
proceedings against the Corporate Debtor including execution
of any judgment, decree or order in any court of law, tribunal,

arbitration panel or other authority;



(1)

(111)

(IV)

(V)

(VI)

NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH
CP (IB) No. 1890/1&BP/MB/2018

(b) transferring, encumbering, alienating or disposing of by
the Corporate Debtor any of its assets or any legal right or

beneficial interest therein;

(c) any action to foreclose, recover or enforce any security
interest created by the Corporate Debtor in respect of its
property including any action under the Securitisation and
Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (SARFAESI Act);

(d) the recovery of any property by an owner or lessor where
such property is occupied by or in the possession of the

Corporate Debtor.

That the supply of essential goods or services to the
Corporate Debtor, if continuing, shall not be terminated or

suspended or interrupted during moratorium period.

That the provisions of sub-section (1) of Section 14 shall not
apply to such transactions as may be notified by the Central
Government in consultation with any financial sector

regulator.

That the order of moratorium shall have effect from
22.10.2018 till the completion of the corporate insolvency
resolution process or until this Bench approves the resolution
plan under sub-section (1) of section 31 or passes an order
for liquidation of Corporate Debtor under section 33, as the

case may be.

That the public announcement of the corporate insolvency
resolution process shall be made immediately as specified

under section 13 of the Code.

That this Bench hereby appoints Mr. Uliyar Balakrishna Bhat,
A - 005, Ground Floor, Western Edge II, Off Western
Express Highway, Borivali (East) Mumbai - 400066, Email:-
ubbhat@radissonindia.in, having Registration No. IBBI/IPA-
001/1IP-P00658/2017-18/11107 as Interim Resolution



NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH

CP (IB) No. 1890/1&BP/MB/2018

Professional to carry the functions as mentioned under

Insolvency & Bankruptcy Code.
10. Accordingly, this Petition is admitted.
11. The Registry is hereby directed to communicate this order to both

the parties and the Interim Resolution Professional within seven

days from the date order is made available.

Sd/- Sd/-
V. NALLASENAPATHY BHASKARA PANTULA MOHAN
Member (T) Member (J)



