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McLEOD RUSSEL
Beé;ﬂri s fea
21 January 2015
The Secretary, The Secretary, The Secretary,
Bombay Stock Exchange Ltd., National Stock Exchange The Calcutta Stock Exchange,
P.]. Towers, Dalal Street, of India Ltd., Association Ltd.,
MUMBAI-400 001. Exchange Plaza, 6, Lyons Range,
Scrip Code: 532654 5™ Floar, KOLKATA-700 001,
Plot No.C/1,G Block, Scrip Code: 10023930

Bandra-Kurla Complex,
Bandra (E),
MUMBAI-400 051.

Scrip Code: MCLEODRUSS

Dear Sir,

UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED 31°* DECEMBER 2014

We would advise you that at a Meeting held today the Board of Directors has approved and
taken on record the Unaudited Financial Results of the Company for the Quarter ended 31%
December 2014 in terms of Clause 41 of the Listing Agreement. We now send herewith the
Unaudited Financial Results for the Quarter ended 31% December 2014 signed by Mr. K. K.
Baheti, Wholetime Director of the Company together with a copy of the Limited Review Report
furnished by Messrs. Price Waterhouse, the Statutory Auditors of the Company.

Please acknowledge receipt.

Yours faithfully,
McLEOD RUSSEL INDIA LIMITED

Al

" ( A. GUHA SARKAR )
VICE PRESIDENT &
COMPANY SECRETARY
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UNAUDITED FINAMCIAL RESULTS FOR THE THREE MOMTHS
AND MIME MONTHS EMDED 315T DECEMBER, 2014

= ey e bes A —_{Rs. Lakhs]
Financial yvaar
Three months ended Mine months ended cnded
Particulars | 31st Dec I0th Sept 3lst Dac Ji1st Dec | 31zt Dec F1st March
2014 2014 2013 2014 2013 2014
B | {Maauditad) (Unaudited) | [Unasdited) {Unaudited} | [Unaudiced] (nudited )
& Lo i oo
1. Income from Operations
a) Mgt Sales/Incoma from Operations 47338 48715 AG0ES 1055485 112590 1448037
ki Other Operating Income 780 ain | 1533 171E 2754 344 |
Total Income from Operations (Mot} 48108 49529 | 47505 I. 10703 115344 147506
Z. Expenses
a3 Cost of matorials consumag [Moke 43 2037 14BEE 4513 L | 23027 229s0
by Chanass inoinvenbones of fivished gends and stoc- in-trace | I
| [Mate 5 | 7E5D [20532) 4475 302000 {29473} | | [1929)
] Employes Benefics Expense 13570 1583% 12778 43510 | 40760 || 521%54
A} Power and Fuel a4sd | 2172 4508 16027 15338 i702z
a) Cersumotion of Steces and Spare Pars 414 1484 577 512G 4764 SE55
fy Freight, Shioping and Selling Sxpenses 2186 23 2432 5913 Sas2 7478
g) Depregiation and Armcrtisaton 1702 2212 S22 | 4856 ] 2408
h}) Other Expenditure 3947F 4753 3225 || 12160 13118 17427
Total Expenses 39113 26504 34122 { Foariz 74357 123116 |
3. Profit from Operations before Sther Income, Finance
Costs and Exceptional Ttems (1-2) E990 TIDES 13477 2TIEE | 41027 24390
4, Other Incoms 1437 1051 1054 ahed 1577 ABET
5. Profit from Ordinary Acitivities before Finance Costs and [
Excaptional Items (3+4) 10027 23594 14531 || 31970 ddG04 70057
( |
. Firance Costs 19484 1344 1685 4577 4180 BG05
7. Profit from Ordinary Acitivities after Finance Costs but! | I
before Exceptional Items [5-6) | 043 || 22150 12865 26503 A04E I. 2345%
4, Ewxceptioral Items [MNote 7) - IJ - - | 338 ri=T:1
|
9. Profit from Ordinary Acitivities before Tax (7-8) gond 27130 12865 26503 20035 || 315
|
10, Tax Eipenss [(Mota &) | 1 e It -
- Currest Tax | -i | - - Bl - I 4473
- Less MAT Credit 1 il " 3 7l |;I| (1038}
- Provesiond(Wiite back) relating to earlier years 1 | | - : -| il [35)
- Delerred Tax | bl || r il il it HERLY
| | | |
|
11. Met Profit from Ordinary Activities after Tax [9-10) A | 22150 12RG5 InG93 | L0036 | 20810
1
12. Extraordinary [tems % : 2 i 5
13. Met Profit for the period {11-12) K] 2E1E0 125E6 2G893 SO03% 20810
(14, Paid-up Equity Share Capetal: Face value : Rs. 5/- par shars 3473 3473 5473 G473 t4?s 5473
.1.5. Remervas and Surplus (excluding Ravalostion Resares] 130253
|
14, Earnings per Share befcre and after Extrazrdinary lbams [Rs)
a} Basic 7.35 20,24 11.75 | 2465 36.55 14.01
B Ciiluted 7.35 i0.24 11.75 | 2G5 36,56 i%0l1
|
A. PARTICULARS OF SHAREHOLDIMG | |
1. Fubliz Sharehalding )
- Mumbser of Shares 59413150 | 20432150 SR432150 52a11150 Sa4z2150 594?2‘135
[ - Percentage of Snarshelding 54.23 54.2% G429 54,74 54.29 54,24
2. Fromaters ard Prosmater Grogp Sharehoidings
a) Fledged/Encumbered 5 ]
Mumbss ol shares 5&a46 0 CaG4n 70 SEE4GTD | SEG46TD SE5ART0 SHRA4L70
- Percestage of shares [as a % of the total sharsholdicg B " . 1159
of promotes and promoter groupd 11.72 1152 1172 e 1172 Gie
. Yarcant f (a5 4 % of the tokal share copital
| Poecetagey el ahaies s : F 536 5.3 5.3 =36 536 5.26
of the company] LLCED : | ; | | 1l |
B} Mor-Encumbered . . e advragis | dgreaois 44145015
J z ALLGETLS Aa1EEDLS 44179915 L
Mumber of sharss i (| amzaos | = ||
A bg char o W of the tota! sharehlalding = ¥
- Prroentage of shares (as a : oof the i — — a8.28 53,54 #6728 526
of prameter and prometer groun) ;
o Sl tan & % of the tetal share capita a L
- Perczntags: of snares {48 o of L I 036 | 40,35 40,35 40,36 | 40,35 | ; 40.33 |
|_ al the company) " -

T manths arded 5.41 Demormber 2014
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pending At the bagiraing of the guarter :"'[,-" e 9
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Drisposed of during the guartar : - 5
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L. &) The Company is primarily engaged in the business of cultivation, manufacture and sale of tea and s
managed organizationally as a single unit. Accordingly, the Company is a single business segment
COmpany.

by Gecgraphical (Secondary) Seameant:
The geographical Segments have been identified as follows:

Sales revende by gecgraphical market: - Rs. Lakhs
i ] o | - Finaneial
i, Three months ended | Nine months ended | year ended
31" Dec 30" Sept | 31" Dec | 31" Dec | 31" Dec | 31% March |

3 2014 | 2014 2013 2014 2013 2014

- India 35064 37195 26197 | 81729 76107 | 97507

- Dutside India 12264 | 11524 19869 | 24256 36483 | 46535
e | A7338 | 4B¥19 46066 | 105985 112590 | 144032

Period-gnd assets (comprising Trade Recsivables, Cash and Cash Equivalents and Fixed Assets)
outside India a5 on 31% December, 2014 Rs. 757 lakhs (31 December, 2013 - Rs, 232 lakhs, 307
September, 2014 - Rs. 817 lakhs and 31% March, 2014 - Bs. 1056 lakhs).

2. Borelli Tea Heldings Limited (BTHL) (wholly-owned subsidiary of the Cempany) has acquired 90%
shareholding of Pfunda Tea Company Limited, which is engaged in cultivation and manufacture of tea in
Rwanda, pursuant to an agreement dated 26th Movember 2014 with LAB International Limited (of U.K). By
virtue of the abowve, Pfunda Tea Company Limited has Decome a subsidiary of BTHL and a step-down
subsidiary of the Company with effect from 266h November 2004,

3. As the Company is engaged in business of cultivation, manufacture and sale of tea (single business
seqment), which is seascnal in character, figures for the period ended on 31% December 2014 should not
be construed as representative of likely result for vear ending 31% March 2015,

4, Coest of materials consumed represents only Green Leaf purchased from third parlies.

5. Stock of bulk tea as on 317 December 2014, has been wvalued at lower of estimated cost of production
(based on estimated production and expenditure for the financial year) and net realisable value. Production
af tea not Being uniform throughout the year, stock-valuation will be unrealistic if it is based on actual
production and expenditure up to 319 December 2014, The effect of any wvariance from actual cost
applicable to total waluation is not readily ascertainable. The aforesaid method of stock wvaluation is
consistent with the accaunting policy of the Company for the purpose of determining quarterly resuits.

G, As the ultimate inceme tax liability will depend on results for the yvear ending 31% March, 2015 and in view
of the =easonal nature of tea business, the position with regard to provision for Currenl Tax and also
Deferred Tax will be determined at the end of the year. The Company follows this consistently for arriving
at quarkerly rasults,

7.  Exceptional items represent provision for diminution, other than temporary, in carrying amount of lang-
term imwvestments.

%, The Company has charmged depreciation in keaping with the requirements of Schedule IT to the Companies
act, 2013, Consequently, depreciation charge for the three months and nine months ended 31 December,
2014 is higher by Rs, 671 Lakhs and Rs. 1811 lakhs respectively with corresponding adverse impact on
profit from crdinary activities before tax for the respective pericd and lower net worth and balance of
tangible assets by the same extent as on that date. In respect of Buildings and Plant and Machinery, the
Company has adopted longer useful ives different from thase in Scheduls IT to the Companies Ack, 2013,
Such useful ives are based on internal technical assessment made by the Company,

9.  Figures far the previous period have been reqrouped [/ rearranged, wheraver necessary.

10, The above results for the three months and nine months ended 319 December 2014 have been reviewed by
the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
21% January 201%; and these have been subjected to a limited review by the Statutory Auditors of the
Company and their observations have besn deall with in Nete Mos. 5 and & above which are self-
axplanatory.

McLeod Russel India Limited
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. K. Baheti
Whaoletimea Director

kKolkata )
January 21, 2015



The Board of Directors

MclLeod Russel India Limited

Four Mangee Lane, Surendra Mohan Ghosh Sarani,
Kolkata - 700001

1. We have reviewed the results of Mcleod Russel India Limited (the “Company”) for the quarter ended
31% Decernber 2014 which are included in the accompanying ‘Unaudited Financial Results for the
Three Months and Nine Months ended 31 December, 2014° {the “Staternent”), except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Sharehalding” which
have been traced from disclosures made by the Management but have neither been reviewed nor
been audited by us. The Staternent has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purposes.  This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors,  Our responsibility is to issue a report on the Statement based
0N our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Enfity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit,. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding “Public Shareholding' and 'Promaoter and Promoter
Group Sharehelding' in the Statement from the disclosures made by the Management and are,
therefare, not expressing a review opinion thereon.

5 We draw your attention to:

a}l Note 5 on the Statement, regarding valuation of stock of tea at lower of estimated cost of
production (based on estimated production and cstimated expenditure for the financial year) and
the net realisable walue, which is not in accordance with AS-2 - Valuation of Inventories as
notified in Companies (Accounting Standards) Rules, 2006. The impact of such valuation on the
profits and earnings per share for the Three Months and Nine Months ended 315 December, 2014
and on the value of inventories as on that date are presently indeterminate.

b}y Note & on the Statement, regarding non-provisioning of tax lability (current and deferred)
during the Three Months and Nine Months cnded 219 December, 2014, which i3 not in
accordance with Accounting Standard 22 - Accounting for Taxes on Income as notified in
Companies (Accounting Standards) Rules, 2o06. The impact of such non-provisioning on the
profits and earnings per share for the Three Months and Nine Months ended 319 December, 2014
and on the reserves and surplus, short-term provisions/short-term loans and advances and
deferred tax liability as on that date are presently indeterminate.




6. Based on our review conducted as above, except for indeterminate effects of the matters referred to
in paragraph 5 above, nothing has come to our attention that causes us to belizve that the Statement
has not been prepared in all material respects in accordance with the applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section
211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated September 13,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Eegistration Number; 301112E.
Chartered Accountants

Prabal Kr. Sarkar
Kolkata Partner
21% January 2015 Membership Number 52340



