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Mumbai – 400 021 
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Scrip Code:  500271           Symbol:  MFSL 
  
 
Sub:  Newspaper publications of Unaudited Financial Results for the quarter ended June 30, 

2026 
 
 
Dear Sir/Madam,  
 
Further to our letter dated August 13, 2026, please find enclosed copies of newspaper 
advertisements regarding the publishing of Unaudited Financial Results (both standalone and 
consolidated) for the quarter ended June 30, 2026.   
 
You are requested to kindly take the aforesaid on record.  
 
 
Yours faithfully, 
For Max Financial Services Limited 
 
 
 
Siddhi Suneja  
Company Secretary & Compliance Officer 
 
Encl: as above 
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SAT allows Zee to raise funds 
Relief to proceed with '1'3,143 crore fundraise is contingent on company depositing Sebi penalty within a week 

Yash Tiwari & Apoorva Aptl1 

MUMBAI 

T 
he Securities Appe llate 
Tribunal (SAT) o n Friday 
granted interim relief to 
Zee Entcrtainmcn! Enter­
prises Ltd, allowmg the 

company to move ahead with its pro­
posed !f3.143 crore fundraise. I-low­
ever, the re liefiscontingenton the 
company dcpositingthc ful l penalty 
imposed by the Securities and 
Exchange Board of Ind ia (Seb i) 
within one week 

payments, and payingcreditors. Sebi property owned by Zee was alleg­
opposed Zee's p lea. arguing thatthe edly used as securit y for loans 
matterinwlw.'<lscriousviolations by wken by promoter-linked private 
the company's promoters, who co m panies. T he trans.ict ion took 
a llegedly used properlies of the place in Dece mber 20 18 an d . 
listedcompanyassccurityfor loans according to the regulator. wascar­
taken by privately held promoter r ied o ut without the requ ire d 

entities -~~mll approvals an d disclo-

co~!~ean;n~~~~~l~~~I~ 1~:(~:.va ~~~e;:s wl;~l~n~~ee~~~~t 
challengingSebi's31 July failed to properly inform 
order that batTed it from ZEE.had challenged shareholders about the 
accessing the secu rities ~1~~~~;~z~~~~~e arrangeme nt 
market for two months, secuntiesmarket According to Sebi. 
and promoter Subhash for two months Zee·s statutory aud itor 
Chandraandchiefexecu- had reported th at the 
t.ive officer Pu ni! Goenka ~!6i·~~~:!~~!~~~ss original title deeds of cer-

;~~ ~~epi::~·-a ~~~ I~~~ z:r~~~~fb~~~ gave ~~~i'~~~~~~~~s t\~~r~~;~~ 

Whi le the tribuna l mai nt ai ne d 
Sebi's market-access restrictions, 
it gave Zee operational flexibility 
by pcrmilling the media group to 
transact in its mutual fund invest ­
men ts to cover day-to-day busi ­
ness expenses. It clarified . how­
ever. that these mutua l fund hold­
ings cannot he used fo r other 
purposes. such as paying p roposed 
dividends. 

On 31 July, Zee's shareholders approved raising n,143.5 er ore. penalty on Zee and {58 flexibil ity pany. Sebi added in its 

week from Friday. pushing back the 
original 14August dead line. 

lakhonGoenka. ----- order t hat Zee was 
On31July. Zee'ssharc- required to disclose the 

holders approved a 13.143.5-crore Mfraudu le nt and unauthorized 

,~% to 23.79%. site. Mzee failed to make the said 1hs-
T he tribunal also extended the 

deadline for issuing warrants by one 

Zee Enterta inmen t's shares rose 
as muchas 7%on Friday after the t ri­
bunal granted condi tio nal relief, 
closing at {102on the National Stock 
Exchange. 

At a previous hearing on Wednes­
day, Zec'scounscl asked SAT to lift 
the marke t-access h,rn. sayi ng it 
needed to sell abou t Tl.200 croreof 
liquid mu tual fund i11vestmen1s to 
cover routine o pe rational costs. 
including film production. vendo1 

;. ~:~~.:~~s.;::!t~~-1~1 ::~~;\·~~II~ i.:;~~~i:: il_:::~~l~f .. e%\ .. ~~~:.:t~:~. ~;l ~:~~ i'; ~:~~-~~ 
Thc case slCms from Se bi's !ind- closure," It said 

1ngs m its 31 July linal order that a )'tMh.hwan@lwemmt.com 

Sebi examined Deloitte's role in Zee case, gave clean chit 
Ap;:x:irvaAjith & 

~ a 

The Securiti es and 
Exchange Boardoflndia 
{Sebi) examined Deloitte 

Haskins&SellsLLP (Deloitte) 
in 2024overits role as the stat­
utory auditorofZee Entertain­
ment Enterprises Ltd (ZEELJ 
regarding transactions made 
without board approval, said 
two people fami liar with the 
matter. However. the regula­
tor 1:,rave Deloitte a clean chit in 
its 31 July linal order. ruling 
that the complete facts sur-

rounding the unauthorized 
transaction were not known to 
the firm and that disclosure 
responsi b ility can not be 
shifted to the auditor. 

Thecasc datcstoDecembcr 
2018. when promoterSubhash 
Chandra si1=,med a declaration 
on behalf of ZEE L IO deposit 
the ti tle deeds of its 17,639.64 
sq. m Hyderabad property 
with lndiabulls I-lou sing 
Fi nance Ltd . T he property 
served as a first -ranking mort­
gage for U 26 crorc in loans 
taken by fo ur Essel Group 
enti ties, with Essel Home Pvt 
Lt(I. as co-borrower. Sebi 
found no evidence of p rior 

approval from ZEE L's audit I in its audit report. 
committee, board or share- "As a statutory audi tor . 
holders. DeloiUe's role was to bring to 

Deloitte . whi ch stepped shareholder notice the miss-
down as ZEEL's ing d eed. It was 
auditor in 2022, Sebi ruled that not obliged to 
had flagge1:I on 17 the complete investigate why 
May 2019 in its facts surrounding th e d eed went 
CARO Report for the unauthorized missing." said one 
liscal year 2019 transaction were of the sources. 

~ri~~!i!~~\1~ notknowntothe ;;~a~~:~~,~~~ 
for the Hydera- audit firm shown the deed 
had property was -- before its FY20 
missing. During repo1t was writ-
its2024probe,Scbienquired I ten, lead ing to no furthc1 

;~:~(?~:~i~~~~:,1gni~1~::7:~ ~~~~~!~':~!~~~~:2~,~~~~ 1 1 i'. 
and why 11 failed to address it Exonerating Deloitte, Seb1 

said in its order: MTherespon­
sihi lily for de term in ing 
whet her t he event was 
required to be disclosed can­
not be shifted upon the statu­
tory auditor. The reliance 
placed upon the re port of 
Deloitte is also misplaced." 

In th e same onler. Sebi 
barred ZEEL from the Sl..-'Cll ri· 
ties market for two months 
and promotcr Subhash Chan­
dra and MD and CEO Punit 
Goenka for 12 months 

ZEEL. ho\\'C\·er, appealed to 
the Securities ApJ}Cllate T ri 
bunal (SA 1) to lift the ban, say­
ing ii needs to sell about 
't l.200 crore in mutual fund 

investments to fu n d dai ly 
operations 

On Friday. SAT gra nted 
interim relief to Zee. allowing 
the company to move ahead 
with its proposed {3,14:{crore 
fundraise, while maintaining 
Sebi's market-access restric­
tions 

The reliefis also contingent 
upon Zee depositingSebi' s full 
penalty within a week. 

Ema il queries sen t to Zee 
and Sebi were not answered 
until press time. 

apoorva . a) i lh @l i ve -
lllillf.C0/11 

For an e.rtended version of 
this story,go to livernint.com. 
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NSE aims to launch 
its IPO in mid-Sep 

In June, NSE filed its draft 
red herring prosr•ectus wit h 
themarketregulatorforwhat 
could be one of the biggest· 
ever JPOs in India. In one of 
the largest secondary market 
transactions via an offer for 
sale(OFS).existi ngsharehold­
ers will offioad M,8.9 million 
shares, re presen ting a 6% 
stakeinNSE 

An OFS involves existing 
shareholders getting a partial 
or complete exi1 fro m a com­
pany, with nofunds flowingto 
the deb11tingcomp.1ny. 

The country's largest stock 
exchange had a 93.1% market 
share in the equ ity cash seg­
ment at the end of June. wilh 
smaller rival BSE accounting 
for the rest. according to 
exchange data . In equi ty 
options, which is the key reve­
n ue gen e rator for bot h 
bourses, NSE enjoyed a mar-

The share sale could be among 
India's biggest-ever IPOs. ~EllTEl'S 

ket share of69. 4% atthe end of 
June, with BSEaccounting for 
theresL 

F.quity op1 ions contributed 
76.55% of NSE's transact ion 
rewn ue of n3.057 cro re in 
FY26. according to NSE data 
Transaction revenue. in turn. 
accounted for 79%of consoli­
dated operating revenue of 
t 16,601 crore in FY26. 

mm.sahgal(ff'.livemi11t.com 

AHMEDABAD MUNICIPAL 

&CORPORATION 
(BRIDGE PROJECT) 

E-TENDER NOTICE 

t~ Name of Work 

Construction of 4-lane railway 
over bridge cum double height fly 

Estimated 
Tender Cost 

over brid~e wi th up an~ dow~ R 
lanes ~tartmg from sarkheJ chokd~ 364,44,2~·.857_16 
~rnos~1~g ~fg~~;; n!~~ c:~~~~ (Without GSTJ 

towards Shantipura Chowkdi on 
EPC mode (EPC Tender) 

TenderUploadedonWebsiteon: Date:17/08/2026 
Technical Bid Opening Date:24/09/2026 
Details & Tenders Available on : https :/flender.nprocure .com 

Municipal Commissioner (AMCI 

~ 
KILBURN ENGINEERING LTD. 

Registered Office Umt No 1901, 19th Floor, B1owonder • Block A' 789 Anandapur EK T, Kolkata -700 017 

• V!~.~!.,~,~~y~~R~!,~c!!~D -
Regd. Office : Bhagwab Sadan, Swami Dayanand Marg,Alwar - 301001 (RaJ.) 

Phone No. 0144-2332358, email id: cs_ lodha@dataoils .com, 
website: www.vijaysolvex.com 

CIN L24232WB1987PLC042956, Website www k1lburnengg com 

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2026 (t in lakhs) 

Sr. PARTICULARS QUARTER QUARTER QUARTER YEAR 
No. ENDED ENDED ENDED ENDED 

(UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED) 
30.06.2026 31 .03 .2026 30.06.2025 31 .03.2026 

1 Total Income 6,209.34 14,013.48 9,678.02 46,094.93 
2 Profit / (l oss) before Tax 710.47 2,855.05 2,120.00 9,701.71 
3 Net ProfiV (Loss) after Tax 516.99 2,144.76 1,471.25 6,907.01 
4 Total Comprehensive Income / (Loss) 

for the period/ year 798.17 1,906.51 1,496.15 6,702.40 
5 Paid-up equity share capital 

(Face Value ,10 each) 5,600.04 5,296.29 4,843.79 5,296.29 
6 Earnings Per Share (EPS) (in <) 

Basic and Diluted EPS (in f) 0.95 4.24 3.06 13.66 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2026 (tin lakhs) 

Sr. PARTICULARS QUARTER QUARTER QUARTER YEAR 
No. ENDED ENDED ENDED ENDED 

(UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED) 
30.06.2026 31 .03 .2026 30.06.2025 31 .03.2026 

1 Total Income 12,052.34 19,659.68 13,177.39 64,450.94 
2 Profit / (loss) before Tax 1,754.78 3,706.02 2,964.62 13,612.96 
3 Net ProfiV (loss) after Tax 1,308.86 2,485.53 2,130.71 9,620.21 
4 Total Comprehensive Income / (Loss) 

for t he period/year 1,587.21 2,281.20 2, 147.82 9,428.82 
5 Paid-up equity share capital 

(Face Value ,10 each) 5,600.04 5,296.29 4,843.79 5,296.29 
6 Earnings Per Share (EPS) (in <) 

Basic and Diluted EPS (in f) 2.39 4.91 4.44 19.02 

Notes : 

The above is an extract of of the detailed format of Statement of Unaudited Standalone and Consolidated 
Financial Results for the quarter ended 30 June 2026 filed with the Stock Exchanges under Regulation 33 
of the SEBI (listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the 
Quarterly Fi nancial Resu lts is available on the Stock Exchange websites and on the Company's website 

www.kilburnengg.com. The same can be accessed by scanning the QR code prov ided below . 

■ 
By Order of the Board 

(Ranjit Lala) 
Date : 14th August, 2026 Managing Director 
Place : Kolkata DIN 07266678 

UN-AUDITED FINANCIAL RESULTS FOR THE 
QUARTER ENDED JUNE 30, 2026 

The consolidated and standalone un-audited financial results of the Company for 

the quarter ended June 30, 2026 , approved by the Board of Directors in their 

meeting held on Friday, August 14, 2026, a long with the Auditors' Limited Review 

Reports thereon, as filed with the Stock Exchange under Regulation 33 of the S EBI 

(Listing Obligations & Disclosure Req uirements) Regulations, 2015 are available 

on the website of Stock Exchange at www.bseindia.com and Company's website at 

www.vijaysolvex.com and can also be accessed by scanning the following Quick 

Res po nse Code 

P lace: Alwar 

Date: August 14, 2026 

For and on behalf of the Board of Directors 

Vij ay Data 
Managing Director 

DIN: 00286492 

i\lax Financial Senices Limited 
CINL24223HR1988PLC145368 

1 Reg1steredOffieePlotN090-CScctor - 18UrbanEstatoPalamRoad 

~MAXI nitm~L Corporate Office L20M(21) ,~ax ToWGrs Plot N~u~i~a0~,i;ry$aen~or':~i~s 
~ Noida-201301 

Website www m.n Tel +9\ 120-4696000 

Email 1nvestorhelplme@maxfinancialserviees m 

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIOATED FINANCIAL 
RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

The Board of Directors of the Company, at its meeting held on August 13, 2026, approved the unaudited financial results or the Company for the 
quarterendedJuneJ0,2026 
The results are available on the Stock Exchange websites. wwwnseiQdiacom and~- and on the Company's website 
(URL: httos·l/maxfinaodakefYK'es m mlstatiri11nlnadsffina0Glals/fioaociaI:re5uI1,-i1me:JQ-2Q2§ MO-The same can be accessed by scanning the 
Quick Response Code provided below 

Place: New Delhi 
Date:August13, 2026 

For Max Flnan:i!1~:,~:~h~1:~:e~ 
Sd/­

AnaljitSingh 
Chairman 

OIN: 00029641 

Note: the above intimation is in accorc/ance with Regulation 33 read with Regulation 47/1) of the SEBI (Usting Obligation & Disclosure Requirements) Regulations, 2015 
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL 
RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

The Board or Directors or the Company, at its meeting held on August 13, 2026, approved the unaudited financial results of the Company for the 
quarter ended June 30, 2026. 
The results are available on the Stock EJ<change websites. www,nseindja,com and www,bsejndja.com. and on the Company's website 
(URL: https://maxfinancialservices.com/stalic/uploads/financials/financial-resulls-june-30-2026.pd!). The same can be accessed by scanning the 
Quick Response Code provided below. 
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Place: New Delhi 
Date: August 13, 2026 

By Order of the Board 
For Max Financial Services Limited 

Sd/­
Analjit Singh 

Chairman 
DIN: 00029641 

Note: the above inffmation is in acrordance with Regulation 33 read with Regulation 47(1) of the SEBI (Usting Obi/gallon & Disclosure Requirements) Regulations, 2015 
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