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SAT allows Zee to raise funds

Relief to proceed with 33,143 crore fundraise is contingent on company depositing Sebi penalty within a week

‘ash Tiv
MUMBAI

ri &Apoorva Ajith

payments, and paying creditors. Sebi
opposed Zee’s plea, arguing that the
matterinvolves

property owned by Zee was alleg-
edly used as security for loans
onsby | taken by promoter-linked private

Tious viol:

he Securities Appellate
Tribunal (SAT) on Friday
granted interim relief to
Zee Entertainment Enter-
prises Ltd, allowing the
company to move ahead with its pro-
posed 33,143 crore fundraise. How-
ever, the relief is contingent on the
company depositing the full penalty
imposed by the Securities and
Exchange Board of India (Sebi)
within one week.

While the tribunal maintained
Sebi's market-. restrictions,
it gave Zee operational flexibility
by permitting the media group to
transact in its mutual fund invest-
ments to cover day-to-day busi-
ness expenses. It clarified, how-
ever, that these mutual fund hold-
ings cannot be used for other
such as paying proposed

entities.
The

market

On 31July, Zee's shareholders approved raising 3,143.5 crore. RevTERS

week from Friday, pushing back the
original 14 August deadline.

Zee Entertainment’s shares rose
asmuchas 7% on Friday after the tri-
bunal granted conditional relief,
e tribunal also extended the d( ing at 3102 on the National Stock
deadline forissuing warrantsby one

Ataprevious hearingon Wednes-
day, Zee’ suumwl asked SAT to lift
the marl ss ban, saying it
neededto \(“dl)()lll 31,200 crore of
liquid mutual fund investments to
cover routine operational costs,
including film production, vendor | i

the company’s
allegedly used
listed comp:
taken by priv

entertainment
company moved SAT
challenging Sebi's 31 July
order that bari
ng the securities
t for two months,
and promotel
Chandraandcl
tive officer Punit Goenka
for one year. Sebi had
also imposed a 330 lakh
penalty on Zee and 358
lakh on Goenka.
On3lJuly, Zee's share-
holders approved a 33,143.5

fundraising plan that would increase
the promot
4%1023.79%.

1 July final order thata |

., who | ¢ a The transaction took
ropertics of the | place in December 2018 and,
security forloans ccording to the regulator, I
ely held promoter nv(l out without the required

NSE aims to launch

itsIPOin

FROM PAGE 20

InJune, NSE filed its draft
red herring prospectus with
the market regulator for what
could be one of the biggest-
ever IPOs in India. In one of
the largest secondary market
transactions via an offer for
sale (OFS), existing sharehold-
ers will offload 148.9 million
shares, representing a 6%
stakein NS

An OFS

nvolves existing

approvals and disclo-
PENALTY
REPRIEVES

sures, while the com-
ZEE had challenged
Sebi's order barring

pany’s
failed to properly inform

ditfrom shareholders about the

tting a partial
or complete exit from a com-
])'lnv withno fundsflowing to

it from accessing the
securities market
for two months

ccording to Sebi,
Subhash statutory auditor

‘execu-

SAT has maintained
Sebi's market-access
restrictions, but gave
Zee operational
flexibility

original title deeds of cer-
tain properties were not
available with the com-
pany. Sebi added in its
order that Zee was
required to disclose the
“fraudulent and unauthorized
pledging” of the Hyderabad land to
the stock exchange and on its web-
site. “Zee failed to make the said dis-
closure,” i

yash.tiwari@i livemint.com

rore

stake from around

ems from Sebi’s find-

Sebi examined Deloitte’s role in Zee case, gave clean chit

g company.

The country’s largest stock
exchange had a 93.1% market
share in the equity cash seg-
ment at the end of June, with
smaller rival BSE accounting
for the rest, according to
exchange data. In equity
options, whichis the key reve-
nue generator for both
bourses, NSE enjoyed a mar-

mid-Sep

The share sale could be among
India's biggest-ever [POs. reuters

ket share of 69.4%at the end of
June, with BSE accounting for
therest.

quity optionscontributed
% of N: i
revenue of 13,057 crore in
Y26, according to NSE data.
Transactionrevenue, inturn,
accounted for 79% of consoli-
dated operating revenue of
16,601 crore in FY26.

ram.sahgal@livemint.com

,,»-

AHMEDABAD MUNICIPAL
CORPORATION

(BRIDGE PROJECT)
E-TENDER NOTICE

o Name of Work

Estimated
Tender Cost

said initsorder: “The respon-
sibility for determining
whether the event was
required to be disclosed can-
not be shifted upon the statu-
tory auditor. The reliance
placed upon the report of
Deloitte is also misplaced.”

In the same order, Sebi
barred ZEEL from the securi-
ties market for two months
and promoter Subhash Chan-
dra and MD and CEO Punit
Goenka for12months.

ZEEL, however, appealed to
the S s Appellate Tri-
bunal (SAT) tolft the ban, say-

investments to fund daily
operations

On Friday, SAT granted
interimreliefto Zee, allowing
the company to move ahead
withits proposed 3crore
fundraise, while maintaining
Sebi’s market-access restric-
tions.

Therelief o contingent
upon Zee depositing Sebi’s full
withina week.
ail queries sent to Zee
and Sebi were not answered
until press time.

apoorva.ajith@live-
mint.com

Construction of 4-lane railway
over bridge cum double height fly
over bridge with up and down
lanes starting from sarkhej chokdi
*|crossing LC 28, Sanand Chowkdi
on SG Highway and ending
towards Shantipura Chowkdi on
EPC mode (EPC Tender)

Rs.
;| 364,44,26,857.16
(Without GST)

Technical Bid Opening

Tender Uploaded on Website on : Date: 17/08/2026

Details & Tenders Available on

: Date: 24/09/2026
: hitps://tender.nprocure.com
Municipal Commissioner (AMC)

ing it needs to sell about
31,200 crore in mutual fund

For an extended version of
this story, goto livemint.com.

Apoorva rounding the unauthorized | approval from ZEEL's audit | in ua.uuhlxvpml
Deving S transactionwerenotknownto | committee, board or share- s a statutory auditor,
the firm and that disclosure | holders. Deloitte’s role \msmbung to
MUMBAI sponsibility cannot be | Deloitte, which stepped | shareholder notice the miss-
shifted to the auditor. down as ZEEL's ing deed. It was
h(’ Securities and The case dates to December | auditor in 2022, Sebi ruled that nul ohlx;;n‘rl to
hange Board of India | 2018, when promoterSubhash | hadflaggedon17  the c
Seln)emmmed Deloitte | Chand ladeclaration | May 2019 in its  facts surrounding
Haskins & Sells LLP (Deloitte) | on behalf of .todeposit | CARO Report for 7
in2024overitsroloasthestat. | thetitle deedsofits17,639.64 | fiscal year 2010 e unauthorized e, o o rces.
& : 5 el transaction were .
utoryauditorof Zee Entertain- | sq. m Hyderabad property | (FY19) that the K h The personadded
ment Enterprises Ltd (ZEEL) | with Indiabulls Housing | originaltidedced MOtKnOWNtothe ., nojiye
regarding transactions made | Finance Ltd. The property | for the Hydera- audit firm shown the deed
without board approval, said | servedasafirst-rankingmort- | bad property was before its FY20
two people familiar with the | gage for 3726 crore in loans | missing. During report was writ-
matter. However, the regula- | taken by four Essel Group | its2024 probe, Sebienquired | ten, leading to no further
torgave Deloitteacleanchitin | entities, with Essel Home Pvt. | why Deloitte had not investi- | property disclosures, which it
its 31 July final order, ruling | Ltd. as co-borrower. Sebi | gated the missing trust deed | explained to Sebiin 2024.
that the complete facts sur- | found no evidence of prior | and why it failed to address it Exonerating Deloitte, Sebi
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KI L B U R N E N G l N E E RI N G LTD 3 Corporate Identity Number: L15142RJ1987PLC004232
Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A’, 789 Anandapur E.K.T, Kolkata -700 017 Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar - 301001 (Raj.)
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EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS UN-AUDITED FINANCIAL RESULTS FOR THE
FOR THE QUARTER ENDED 30 JUNE 2026 (% in Lakhs) QUARTER ENDED JUNE 30, 2026
St PARTICULARS QUARTER L L YEAR The consolidated and standalone un-audited financial results of the Company for
No. ENDED ENDED ENDED ENDED the quarter ended June 30, 2026, approved by the Board of Directors in their
(UNAUDITED)| (AUDITED) |(UNAUDITED)| (AUDITED) meeting held on Friday, August 14, 2026, along with the Auditors' Limited Review
30.06.2026 31.03.2026 | 30.06.2025 | 31.03.2026 Reports thereon, as filed with the Stock Exchange under Regulation 33 of the SEBI
1 | Total Income 6,209.34 14,013.48 9,678.02 46,094.93 (Listing O &Di Requi ) Regulations, 2015 are available
2| Profit/ (Loss) before Tax 71047 2,855.05 2,120.00 9,701.71 onthe website of Stock Exchange at www.bseindia.com and Company's website at
3 Net Profit/ (Loss) after Tax 516.99 2,144.76 1,471.25 6,907.01 www.vijaysolvex.com and can also be accessed by scanning the following Quick
4 | Total Comprehensive Income / (Loss) Response Code.
for the period/ year 798.17 1,906.51 1,496.15 6,702.40
5 Paid-up equity share capital For and on behalf of the Board of Directors
(Face Value 310 each) 5,600.04 5,296.29 4,843.79 5,296.29 Vijay Dat
6 | Eamings Per Share (EPS) (in %) oy
= . 7 Managing Director
Basic and Diluted EPS (in %) 0.95 424 3.06 13.66 DIN: 00286492
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS Ly P
FOR THE QUARTER ENDED 30 JUNE 2026 ( in Lakhs)
Sr. | PARTICULARS QUARTER QUARTER QUARTER YEAR
No. ENDED ENDED ENDED ENDED
(UNAUDITED)| (AUDITED) |(UNAUDITED)| (AUDITED)
30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
1 | Total Income 12,052.34 19,659.68 13,177.39 64,450.94
2 | Profit/ (Loss) before Tax 1,754.78 3,706.02 2,964.62 13,612.96
3| Net Profit/ (Loss) after Tax 130886 | 248553 |  2,130.71 |  9,620.21 Max Financial Services Limited
4 | Total Comprehensive Income / (Loss) Registered Office: Plot No. 90-C, Sector Cn b?:i:’i’.‘:i’%’:%f&‘.?iﬁ:
for the period/year 1,587.21 2,281.20 214782 | 9,428.82 !’;MAX\ SN Corporat Offce: LOM(Z), Max Towsrs, lt Mo czﬁlﬁi'é:;io;’n"igg
5 | Paid-up equity share capital Tel: 097:1;«1-4595000
(Face Value 710 each) 560004 | 520629 | 484379 | 529629 ek ivesoropmemanncA N
6 | Earnings Per Share (EPS) (in %) STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL
Basic and Diluted EPS (in %) 239 4.91 4.44 19.02 RESULTS FOR THE QUARTER ENDED JUNE 30, 2026
Notes: The Baard of Ijl:::(;r’s 3the Gompany; s mesing ield on Augst 1572078, eppecved the unaudited fancal resulls of the Companyfor s
The above is an extract of of the detailed format of of Unaudited dalone and Consolidated %:;Jesults ore avelable o 14 Siook Exchans wabelSh, windnbeloc oo 4 W bbbl avd o the Corpany vabaks
e same can be accessed by scanning the

Financial Results for the quarter ended 30 June 2026 filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Results is available on the Stock Exchange websites and on the Company's website

Quick Response Code provided below.
m

For Max Financial Services Limited

By Order of the Board

www.kilburnengg.com. The same can be accessed by scanning the QR code provided below. -
— _ 5 Analjit Singh
& Place: New Delhi Chairman
By Order of the Board Date: Algyst:£3. 2026 DIN: 00020641
" Note: the above intimation i in acoordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
(Ranijit Lala)
Date : 14th August, 2026 Managing Director
Place : Kolkata DIN 07266678
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