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Bar Council notifies
amended rules for
foreign law practice

Krishna Yadav & Neha joshi
NEW DELHI

India’s legal sector, the

country'stoplegal body, the
BarCouncil of India (BCD), has
notified amended rules allow-
ing foreign lawyers and law
firms to practise foreign lawin
India on alimited basis.

The Bar Couneil of India
Rules for Registration and
Regulation of Foreign Law-
yersand Foreign Law Firmsin
India, 2022—originally noti-
fied on 10 March 2023—have
now been formally brought
into force, the BCI said in a
release on Wednesday.

The rules make it clear that
foreign lawyers will be
restricted to non-litigious
matters, where cases are not
taken to courts for resolution,
involving foreign taw, interna-
tional law, and arbitration—
particularly in the context of
cross-border transactions and
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NCLT voices BPSL review pain

The company law tribunal has raised doubts about its capacity to revisit such a complex, large bankruptcy case

Krishing Yaclav
Krishna yadav@lvemint com
NEW DELH)

heSupreme Court'sunpre-
cedented move to scrap
JSW Steel'sX19,700-crore
resolution plan for Bhus-
han Power & Steel Ltd
{BPSL) and order its liquidation has
shifted the burden back onto the
already-understaffed National Com-
pany Law Tribunal (NCLT), which
must now hear the case again.
Understaffing at the NCLT
emerged as a key concern on
‘Wednesday during a hearing on the
BPSL case. NCLT president Justice
. ised doub

global footprintwithout giving
uptherighttopractice Indian
lawat home.

“Indian advocates and law
firms may register as foreign
Jawyers or foreign law firms,
allowing them to expand their
practice to foreign law and

international dis- international law
putes. Foreignlawyers consultancy

“The BCI has may participate ~ without relin-
further clarified ininternational quishing their
that foreign law- commercial rights to practice
yers may partici- arbitration Indian law lin
pate in interna- conducted domestic
tional commer- : " forums,” the BCI
cial arbitration inIndia said and added
conducted in E— that this duatreg-
Indla, pronded istration mecha-

ion involves for- flers Indian

elgn or international law,
thereby promoting India as a
viable destination for interna-
tional arbitration without
conmpro; smg the r|ghts of
Indian legal “the

als a broader international
platform. Toensure: overslght
and lim]

about the tribunal’s capacity torevisit
such a complex, large bankruptey
case resolved six years ago, given its
limited resources,

“The entire matter has comeback
touslock, stock, and barrel,” Justice
Sudhakarsaid.

“So many issues are happeningin
the tribunal every day. The number of
benchesneedstobeincreased. If you
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NCLT president Justice Ramalingam Sudhakar called for an increase in the

want to have valuable judicial time
with this pressure, it's very difficult
for any member to do that effectively.
Evenifl have to checkasmall appli-
cation filed with all its necessary safe-
guards, [need more time,” he said.
“For example, this Bhushan Steel
case, T want a special bench just for

number of benches given the tribunal's case load

REVTERS

this. These interlocutory applications
{IAs) need tobe adjudicated by aspe-
clal bench, and that takes time.

that?”

repeatedly pressing

and even Parliament to expand the

tribunal’sstrength. “Thisis what I've
d

“Who app
Currently, the NCLT has a sanc-
tionedstrength of 63 membersacross

been telling Parli Pl
blethenumberofmembers. Atleast
thisissue can't conti itis.”

Court on 2May quashed JSW Steel ]
plan Power&

“I literally push my members to
achieve whatwe've man-
aged sofar.”

Hisremarks came dur-
ing the hearing at NCLT

Steeland directed the NCLT toiniti-
ate liquitlation proceed-
ings—sending the case
back tothetribunal, even
though the original reso-

Delhi principal bench, € LYNCLT  Jutionhadl
whereseveral BPSLcred- 1353 sanclioned byboth theNCLTand the
itors have begun filing em| rsacross1s  Committeeof Creditorsin
fresh clai ingthe benches 2019.
Supreme Court's 2 May The Union government
ruling quashing the reso- THzE,aupreme C°gn in March 2025 assigned
hution. :’h'; resao)l’uft:i;pg:n benches to 21 of the 24
The NCLT president  JSw Steel made for newly-appointed judicial
alsopointedto thescaleof ~ Bhushan Steel and technical merbers of
work handled by NCLTin the NCLT. These appoint-

recent years. “We have
cleared more and more cases every
year—l79 270,285 last year alone.

"theNCLT

president. askedA
Justice Sudhakar noted that the
existing members are already
strefched thin, and that he hasbeen

is so huge...And we did
1hatwuh what? Only 60% of our sanc-
tioned strength. Therewasno special
bench for IBC—it was only for com-
pany matters,” he said and added,

mentsfollowed persistent
calls from the NCLT Bar Association
and sharp criticism from the
Supreme CourtinaNovember2024
ruling over largevacanciesin the tri-
bunal,
For anextendedversion of thestory,
gotolivemint.com,

Krlscore Capltal raises §5O crore for anew micro- VC fund

Mar i5i Verma
Tansvemma@ivemit.com
MUMBA

the BCThas unplemented rig-
orousregistration and renewal

without disclosing further
details.

The investors include the
Sidharth Birla, Kohli, GMR,
and Parikh family offices, he
said. Thefund, part of the Kris-
core Group, is targeting a total
of 3200 crore, including a

Council stated.
According to the BCI, the
move aims to regulate foreign

lude d

ties. Th
tation related to legal qualifi-
cations, no- objecuon certifi-
cates, and fc

K g
ing the interests of Indian

mrore Capital, the
K e capital

fund started by former
Lazard India chairman K. Bala-
krishnan, k Wbherore | g
in from proml- crore.
nent net

shoc option of 3100

Afteralmost adecade atLaz-

worth individuals, the founder

ard, Balakrishnan stepped
down in 2013 to launch Kris-

and Animesh Balakrishnan,
former senior associate at

inte full opera-
tional mode fora
while, at least for
the next six to 12

and the fund

already made its
firstinvestment in
amedical tourism

the firm. Much of the leader-
shipwill transition to the next

3one4Capital, heisstartingup | generation, with Nilesh taking

again, this time as a venture | thelead,” said Balakrishnan.

capitalist. Balakrishnan
“Ivecomeback The fund has started at DCM in

1984 and moved
to Infrastructure
Leasing & Finan-
cial Services Ltd

months, until Bal‘;ﬁﬁ;\".; oy during the carly
thi tabili: N . A chartered
hings  stabilize ‘told Mint 90s, A charteres

accountant-

blishing Lazard's India opera-
tionsin 2004,

Kriscore Capital, based in
Mumbai, plansto invest m16-18
startupswlth an entry cheque

133 h,andfol-

emissions by 2070, said Nilesh
Balakrishnan, general partner
at Kriscore Capital.
“There'samassiveopportu-
mtym the ear]y stagetocreate
I-by-deal basis. If

Iow ~on chequesof38-12crore
each in eight or nine select
portfoliocompanies.

The sector-agnostic fund
willinvest at the pre-seed and
seed stages, with a bias for
cxcepnona]foun rsbuilding

you'rerunningalargefund and
comingin at SeriesC, it's hard
tobetruly impactful. We want
toensurewerenotjustoffering
capital, but alsorealsupportto
ourportfoliocompanies,” said
Nilesh. “With a smaller fund

of regulatory cumphance The fund has already made | core Financial Advisors. | raisesitstargeted turned-banker,he | on slze, you have areal shot at
advocates, krishna.yad itsfirst inamedical | Another decade later, along- | amount. After ledHSBCsinvest- | Chis upply ch - returns, 5x
The newly notified frame- | mint.com tourism startup, Balaknshnan sidehissons Nilesh Balakrish- | that, I'll take a step back from | mentbankingbusinessduring | nities, global export of lndla s | oréx.”
workintroducesareciprocity For an extended version of  told Minti nan, former fate vice pi | the day-to-day, though my | India'sPSUprivatizationwave, | premium market, GenAl-pow- For an extended version of
model, enabling Indian law- | thisstory, gotolivemint.com  action in Mumbai this week, | identat Ventures, | DNAwil inpartof | afterwhicht d ered services, and net zero | thisstory.gotolivemint.com.
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and results for the quarter

and financial year ended March 31, 2025
Tha Board of Directars of the Company, al the maeting held on Mey 13, 2025, approved the audited financial results of the Company for the quarter
andfinancial year ended March 31, 2025.

The results are avallabls on the Stack Exchange websites, www.nseindia.com and www.bseindia.com, and on the Company's website (URL:
pdf). The same can be accessed by scanning the Quick
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Respcnse Codeprovided balow:

By Order of the Board
For Max Financial Services Uimited

Sahll Vach-nl
Place: Nsw De!h! Director
Date: May 14, 2026 DIN: 00761695

Note: the above itimation 15 in accordance wih Reguialion 33 read with Regulation 47(1) of the SEB {Listing Obigation & Disclosure Requirements) Regulations, 2015
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! PAT EBITDA REVENUE
50%YoY 23%YoY 13%YoY
T97Cr. ¢ 191¢Cr. ¢ I705¢Cr. ¢
® NILKAMAL LIMITED | —
. CIN : L25203DN1985PLC000162
NilKama] Resistersd Office: Survey No. 35412 & 35413, Near Rakholi Bridge, Sitvassa-Khanve Roat, FY25 Key Financial Highlights
TSR TNERR Viltage-Vasona, Silvassa - 396230 (Union Territory of Dadra & Nagar Haveli and Daman & Diu)
Winlis ta: wave rieianist. cars + Emadl: rugsiar
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 37" MARCH, 2025 =5 = | = |
it in Lakha) PAT EBITDA | REVENUE
STANDALONE =] i 1
Cument | Previous Year | Current Current | Provious Year | Current 28%YoY 17%YoY 5%YoY
Quarter Ended|Quarter Ended| Year ended [Quarter Ended | Quarter Ended| Year Ended T322Cr. ¢4 ! 689Cr. 3 ¥2,529Cr. ¢
:;‘ Particulars 31/03/2025 31/03/2024 | 31/03/2025 31/03/2028 31/03/2024 | 31/03/2025 v = ———p— —— —rm—
1 Autited Audited Audited Audited ” o
(ReforNote 3) | {Refer Hoto 3| Audlted (Rofer Mote 30 | _ iRefor Hote 3) Audited S e e e el i = e
1| Revenus from Operations 8765876 8205386| 32383178 89.400.98 8361025| 33127406 S Industrles We Cater To J
2 | Net Profi fo the period befors Tax, 455728 470736 1200529 450582 459364| 1331455 N
Excaptional and Extraordinary items Non i ges | Ph Is | Perfumery | Cosmetics | F&B
Y
3 | Net Profi fo the period before Tax,after 455728 470736 12,085.29 450582 459364| 1331455 |
Exceptiona! and Extraordinary items .
4| Net Pofil for the period afer Tax, after 347645 3556.16 9127.08 342247 355693| 1068053
Exceplional and Extraordinary fems “
§ | Total Comprehensive income for te Period 339182 360146 905059 329133 376743|  d0750.24 Our Brands AGI AGI CLOZURES
[Comprising Profit for the Period {after tax) PLRSTER
and Giher Comprehensive Income (after tax)) AGI glaspac
6 | Equity Share Capital 149225 149225 148225 149225 149225 149225
{Face Value of 10 per Share} AGI GREENPAC LIMITED
7 | other Equity 1,37,565.60 147,227.34 Regd. Office: 2,Red Cross Place, Kolkata-700 001, Tel: 033-22487407/5668
& | Eamings Por Share (Face value of 2 10 ezch) 2% 2383 6146 287 2579 732 Website: com | Email; agii orm | CIN . LS1433WB1960PLCO24539
Basic and Dited {not annulsec) in © T S By achn AR
Notes: | — l
1T v s ot ol frna o QuatorATnaFnncil Resuty o i 1S Excharge e Registos £ fth SE1 (sing Ot nd
Dischous the Stock Exchange W
m) and on C: tom)
2 inaldi )perequi 5,
3 Figures or the quarter ended 31" March 2025 and 31 March 2024 as reported nthess 7o the balancig fiures betws ofthe fl
i i i ol year, d of the i A ey
reviewed andnotsublectedto aud. y ) ik sead T
Lcong Story
By order f o Bonrg Your Deep Dive into
For il Cirted Things that Matter
Place: Mumbal Hiten V. Parekh
Date: 14" May, 2025 Managing Director Mint App Mint Newspaper
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and consolidated financial results for the quarter
and financial year ended March 31, 2025

The Board of Directors of the Company, al the matiing heki on May 13, 2025, approved the audited financial resulls of the Company for the auarter
and financial year ended March 31, 2025.
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