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October 6, 2025
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street Bandra (East)
Mumbai — 400 021 Mumbai — 400 051
Scrip Code: 500271 Scrip Code: MFSL

Sub: Newspaper advertisement regarding public notice for loss of share certificates

Dear Sir/Madam,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed copies of newspaper publications regarding the public notice for
intimation of loss of share certificates for Six Hundred Fifty (650) equity shares held by
Dineshkumar K Jain jointly with Kaulchand G Jain and One Thousand Two Hundred Fifty (1,250)
equity shares respectively of the Company held by Rama Malik jointly with Laxman Dass Malik.

You are requested to take the above on record.

Thanking you,

Yours faithfully
For Max Financial Services Limited

SIDDHI ggiess™

SUNEJA 776557 o530

Siddhi Suneja

Company Secretary & Compliance Officer

Encl: as above

MAX FINANCIAL SERVICES LIMITED
CIN: L24223PB1988PLC008031
Corporate Office: L20M(21), Max Towers, Plot No. C-001/A/1, Sector-16B, Noida- 201301
P: + 91 120 4696000 | Email: corpsecretarial@maxindia.com |
Regd. Office: Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab -144 533, India
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Afcons targets Europe

as Africa growthslows

In 2023, it had expanded into Middle East with a 90:10 JV in Saudi Arabia

Nehal Chaliawala
nehal chaliawala@liverint.com
NEWDELHI

eading infrastructure player

Afcons Infrastructure Lid is

exploring opportunities in the

Eastern European and Batkan

regions to offset a slowdown in
business from its conventional overseas
markets, including Africa and India's
neighbouring countries.

‘The Shapoorji Pallonji Group company
had taken asimilar call earlier thisyearto
increase its presence in the lucrative Mid-
dleEastern market, albeit with local part-
ners. It had so far limited its exposure to
the region, citingunfavourable contract
terms.

Afcons s the most bullish on Saudi Ara-
bia and the United Arab Emirates in the
Middle East. InSaudi Arabia, 1tesiabhshed
290:10joint

Afcons' mlernauonal business has slowed in recent years, atfected by political turmoil in

partner in July 2023, called Afcons Con-
tracting Co., to handle local projects.

In July, Afcons emerged as the lowest
bidder for three projectsin Croatia, which
arecumulatively worthover T1,300 crore
and are tobeexecuted over42-72 months.
The company has yet to be formally

India’s

bouring regions. As part of our overseas
strategy, amid some uncertainties in
neighbouring areas and funding slow-
downs in Africa, we continue pursuing
opportunities across areas like Eastern
Europe and the Balkans, as well as select

awarded which it
receive before December.
These include the development of a

inthe Middle East.”
The company’s three bids in Croatia
were partofthis approach, he added.

and weaker demand in Africa. |

business visibility in these regions.
Paramasivan Srinivasan, managing

director Afcons, said inan earningscalion

8 August that the orders from Croatia and

afew ilitake
the overseas share of the company’s pend-
ing order book to the stated guidance of
30%bythe end of FY26.

Asof June 2025, only 12% of the firm’s

railway lineand the construc-

%3531 crore arderbook was

tionoftwostretchesofa high- from overseas. It is seeking
way project. new business opportunities
Thecompany will be com- l;; #‘ﬂyl it eemsf{]ggge ﬁlclmm;prgﬁctg a0 sharein  overseas. A third of its 334

5 i e lowest bidder le a railway lin oversea: il i
petmg with key: Eu‘r OPEANL  for three projectsin  and two highways; orders, with a third "?lh‘.m addressable project
American and Turkish con-  Croatiaworthover  tobeexecutedover  of its 334 tnpipeline  Pipelinefor thenext twoyears

was from global orders, Srin-
ivasansaid during thecall. An
addressable pipelinerefersto

fram global projects

i pany p!
“Afcons is on track for a stronger

tractors activein theregion. 11,300 crore next 42-72 months
For context, Afcons' FY25
revenue was 12,548 crore
witha profit of 3487 crore. Afcons got about 30% of its busmess
"Asaglobal EPC [owever, itssh: inter-
national b

H2FY26, supported by conversion of large

grow!h and nsk mitigation,” said Hltesh zmid a

dipp _d inrecent years

Africa. | L1wins and ramp-up in fast-track pro-

Singh, andhead itical turm

Jects,” analysts at Elara Capital led by

India’

strategy, Afcons Infrastructure Lid.

“Historically, our key international | in

hood—wnh govemments bemg topplsd AnkitaShali noted on 8 August.
For it thestorygoto
inSriL I duced | livemint.com

business has been in Africa and neigh-
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CENTRAL RAILWAY
£ TENDER NOITILS
OPEN TENDER NOTICE
e SrOMMINGS 52438824 070
30.09.2025 Tander Fis No,: 85 34|
5682A. Description in brief :

quality. (Specification as per
[Annexure "A" enclosed). Quantity:
4440 Nos, Unit: Nos. Date & time of|
closing of Tender 2111012025 at
11.30 hrs. Details on Railway's
website www.ireps.gov.in
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PUBLIC NOTICE FOR LOSS OF SHARE CERTIFICATES

NOTIGE is heraby given that tha following share cerlificates have been reporied

share certificales:

Distinctive No. | No.of | Name of sharsholdos
Sharos

§67056- 667705 | 650

[Folto Ho. [ certiicats
No.

Dinssh kumar K Jain jointly with)

Kaulchend G jain
G735 - 678545 200 |Rama il anfy with Laxmen
0219723| 7374 | 1658656~ 1559185 | 600 |Dass Malik

3787561 3768210 550 |

sharo coricates and ny person(s) who have any r.!alm o rocped of o said share

this notice, aftar which no claim wil be enterialned and the Company will not bv'

letters
For Max Financlal Services Limll-d

Siddhi Sum‘a
Company Secretary & Comallance Offcer|

Place: Nokta
|Dste: Oclober ¢, 2025
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