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October 6, 2025 
 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 021 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 

 
 
Scrip Code:  500271           Scrip Code:  MFSL 
 
 
Sub: Newspaper advertisement regarding public notice for loss of share certificates  
 
Dear Sir/Madam,  
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed copies of newspaper publications regarding the public notice for 
intimation of loss of share certificates for Six Hundred Fifty (650) equity shares held by 
Dineshkumar K Jain jointly with Kaulchand G Jain and One Thousand Two Hundred Fifty (1,250) 
equity shares respectively of the Company held by Rama Malik jointly with Laxman Dass Malik.     
 
You are requested to take the above on record. 
 
 
Thanking you, 
 
Yours faithfully 
For Max Financial Services Limited 
 
 
 
Siddhi Suneja  
Company Secretary & Compliance Officer 
 
Encl:  as above  
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Afcons targets Europe 
as Africa growth slows 
In 2023, it had expanded into Middle East with a 90:10 JV in Saudi Arabia 

Nehal Chaliawala 
nehaLchaliawala@lWeminttorn 
NEW DELHI 

I eading infrastructure player 
Afcons Infrastructure Ltd is 
exploring opportunities in the 
Eastern European and Balkan 

  regions to offset a slowdown in 
business from its conventional overseas 
markets, including Africa and India's 
neighbouring countries. 

TheShapooNi PallonjiGroupcompany 
hadtakenasimilarcall eartierthisyearto 
increase its presence in the lucrative Mid-
dle Eastern market, albeit with local part-
ners. It had so far limited its exposure to 
the region, citingunfavourable contract 
terms. 

Akons isthe mostbullish on Saudi Ara-
bin and the United Arab Emirates in the 
MiddleEast.InSaudiAxabia,itestablished 
a 9020jointventurecompanywithalocal 
partner in July 2023, called Afcons Con-
tracting Co.,to handle local projects. 

In July, Afcons emerged as the lowest 
bidder forthreeprojectsin Croatia,which 
arecumulativelyworthover111,300crore 
and are to be executed over42-72months. 
The company has yet to be formally 
awarded thecontracts,which Respects to 
receive before December. 

These include the development of a 
railwaylineandthe construe-
tionoftwostretchmofahigh-
way project. 

The companywill be com-
peting with key European, 
American and Turkish con-
tractors active in the region. 

Forcontext, Afains'Flf2-S 
revenue was ₹12,548 crore 
with a profit of 1487 crore. 

"Asa global EPC company, we consist-
entlyexplore new geographies to support 
growth and risk mitigation," said Hitesh 
Singh, vice president and head, corporate 
strategy,Afcons Infrastructure Ltd. 

'Historically, our key international 
business has been in Africa and neigh-
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Afcons' international business has slowed in recent years, attested by political turmoil in 
India's neighbourhood and weaker demand in Africa. 

bouring regions. As part of our overseas 
strategy, amid some uncertainties in 
neighbouring areas and funding slow-
downs in Africa, we continue pursuing 
opportunities across areas like Eastern 
Europe and the Balkans, as well as select 
prospects in the Middle East." 

The company's three bids in Croatia 
were partof this approach, he added. 

INjuly, it emerged CROATIAN projects EYES 30% share in 
as the looms bidder in  a railway line FY26 overseas 
for three projects in and two highways, orders, with a third 
Croatia worth over to be executed over of its ₹3.4 tn pipeline 
₹11,300 crore next 42-72 months from global projects 

Afcons got about 30% of its business 
Prom overseas. However, its sham ofinter-
national businem dipped in recent years 
amid a slowdown in business from Africa. 
The political turmoil inIndia'sneighbour-
hood—with governments being toppled 

Bangladesh and Nepal and an economic 
slowdowninSriLanka—hasalsoreduced 

business visibility in these regions. 
Paramasivan Srinivasan, managing 

directorAfeons, said in an earningscall on 
8 August that the orders from Croatia and 
a fewmore international orderswill take 
the overseas share ofthe company's pend-
ing order book to the stated guidance of 
30% by the end ofFY26. 

As ofJune 2025, only12% of the firm's 
₹35,311crore orderbookwas
from overseas. It is seeking 
new business opportunities 
overseas. A third of its ₹3.4 
trillion addressable project 
pipegneforthentudtwoyears 
was from global orders,Srin-
ivasansaidduAngtheall.An 
addressablepipelinerefersio 

projects that the company plans to bid on. 
"Afcons is on track for a stronger 

112FY28,supportedbyconversionalarge 
LI wins and ramp-up in fast-track pro-
jects." analysts at Elara Capital led by 
Ankita Shah noted on 9 August, 
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with hood/cap orange color superior 
quality. (Specification as per 
Armature enclosed). Quantity: 
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closing of Tender 21/10)2025 at 
11.30 hrs. Details on Railway's 
webeiWwww.ireps.gov.in 
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PUBLIC NOTICE FOR LOSS OF SHARE CERTIFICATES 
NOTICE a hereby given that the foilowing share certificates have been reported 
lostInsplecadletolen. end the Companyhas received a requestferthe issue oldest.n 
share out Scales: 

Iriello No. CORIIICale 
Ns 

Ploanetive No. Nest 
Shores 

None of shersholdn 

0018903 nst 567056-567705 650 Dinah honer ClainjoWly with 
Kaulchand G join 

0021605 3895 678346-678546 200 Re. FAN, joins, vth L.resn • 
0219723 7371 1558555-1559155 500 pass Malik 
R000901 10885 3787661-9766210 555 

his Neat Y hereby warned against purchasing rodeo ins loans my, AA the ',commie 
share contemns and any pernan(s) vAto have any aim n respect of the sold share 
certificate should lodge ouch clairnwith thetomparrysein 15 daye ofthe publications 
his notice, otter Nich no claim all by entertained and the Caspar, et eat be 
resp.Wde ler anykns andelistoceed toiesuodupkatesharecatificalesheillement 
leans 

For Max Financial Services Limited 
611 

Racy Node Siddhl Ounej 
Date October I. 2025 Company Umlaut II Coron tse Office 

BIG IDEAS. 
BOLD VOICES. 
ONE STAGE. 
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Government of 

Maharashtra 

PRESENT 

news nine 

WI II:DIG 

GLOBAL 
SUMMIT 

GERMANY EDITION

MHP Arena, Stuttgart 

A 

POWERED BY 

m green* 

NETWORK Initiative CO-HOSTED BY 

SUPPORTED BY Baden-Wiirttemberg 

BERLIN 
OCTOBER 6 

The Capital Calculus 

MUNICH 
OCTOBER 7 

The Business Imperative 

KARLSRUHE 
OCTOBER 8 

The Innovation Engine 

THE GRAND FINALE 

STUTTGART 
OCTOBER 9 

The India-Germany Connect 
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