
 

 

 

February 6, 2025 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 021 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East) 

Mumbai – 400 051 

 

Scrip Code:  500271     Scrip Code:  MFSL 

Dear Sir/Madam, 

Sub.:    Newspaper publications of Un-audited Financial Results 
 
Further to our letter dated February 4, 2025, and pursuant to Regulation 47 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015 as amended, please find 
enclosed copies of newspaper publications which include a Quick Response code and the weblink 
to access the un-audited financial results (both standalone and consolidated) of the Company for 
the quarter and nine months ended December 31, 2024.  
 
You are requested to take the aforesaid on record. 
 
Thanking you, 
 
Yours faithfully 
 
for Max Financial Services Limited 
 
 
 
 
Piyush Soni  
Company Secretary & Compliance Officer 
 

Encl: As above 
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Govt accuses Kb of 
evading $155 mn taxes 
The car maker denies tax evasion claims linked to Carnival model imports 

lendbackvistmint corn 

I
mita liasaecitseilSouth Hum:CsKim a 

evading taxes i it til.V. million ft)• nits 

classifying comp imports but 

he rani miter hasdenid I wningdoiltg. 

the latest light by a foreign amomaker 

with New idol ii fit er tariff's, aitording in 
adornment and twosome'', 

hit compete.. tt it II I bimetal and Maniti 

Selzaki in Me world's third -largest auto 

market. while ii has a 6 .t,shan. of toughy 

four million uniLsa year. and its lila Seim.: 

and,Simet SI:Vs areamong the top sellers. 

Foreign companies in India fare head. 

itches Inuit high tams.anillong-ilmwn-i nn 
investha ions. Fin example. Testa has 

publicly compla ined :Moth high taxes on 

intionicilF,Vs. and last week.% olkswagtai 

sued over adein:mil fora reconl SI. 

Ilan hi back tasestinn it called impossibly 

TAN officers will a el liKitieelu igitiee 

Kia Indian unit fn April 2024-11agging 

t1,350enire alleged tax evasion .acconl. 

ing to a government not ice Rotten is 

retorting &trthe find 

The incurreddecla-

ration of imports of components for the 

assemblyof threartnakeesluNtityCiimi. 

val minis-multi - not Ire showed. 

Inastatement to ltentnra.liia Indias..ild 

it matt "a demild I response. 

supported In rnmpmhencia-

e'yidouteviiidcKim ntattoil
to silt istani hue" its stand and 

t he atilloritirs wt TV it% ion.

ing the matt it lila India is 

conimItted w coniply-Mg with 

all rtgulations and leis - con. 

slyhmoycoolvtaiml with"' the 

atithorilies,n 

I iii Iris finance ministry and customs 

nmpond kflitaW(IlleriCC. 

in 132.Page floikt govfnmwiti 
said lax foillil I Kia's Carnival 

"car model WaSheilig ifilpfilled in pan:stir 

omponi•rits: in sr] vii 

pi ills. Wit II Illy - intent todischaige lesser 

IA 

The offence cent tea on incoriect declaration of imports of components for the 

assembly of t he carmaker's luxury Carnival minivan. I he tea notice showed 'urns 

clistentslIniy- .1.igidevised ilx . st gimpy to 

ensure the imports - could not Mel 

detected by customs," it added in 

not ice, issued by 0 custottisrommiszanner 

in I lw soul hem city of Chennai. 

"INvositurcmsairl likeseasew assimilar 

to Vulksw.agerfsaind isatttised I italling 

taxof3tA.1035%applIcableon imported 

The Volkswagen iintstigationspanned 

14 ear models from I he Shari, liodiaq to 

Ihi-Atoll A3 tea I the kswagre Tiguatt. 

In contrast. hia'scase concemsonly We 

Cantival model, a seven-seater priced 

a romol$73.500. which isa nimig Jinn lost 

expensive can. in India. 

Indian lax nilesix odd reinare Kia to pay 

lip to 7.4310 million if it loses 

the dispute, or rough], dou-

ble the amount mated due to 

penaltyand intereSt. 

The latest available corpoe 

nth- filings Shin% Kia I mfia's 

annualsalesi if$ 4.45 billion in 

11.23 Were lb Ilightht ever, Up 

5;i':,, tilt year, for nil profit ill 

$2.1-3 

I .ast week, I tulieslasheri impOrf tut its 

on bib high-end Motorcycles to 

P':.. ina tniu r Seen as looking It placate 

US President 1). 'mild Trump. who has iu 
the past called India a "tariffking- . Mg ful-

ly -assembled importrilemssidlattnict a 

let) 'Proton. ri„ 

TAX SCANNER 

THE tax authority's 
notice alleged Kia 
Imported Carnival 
parts separately to 
lower customs duty 

KM devised the 
strategy toensure 
ine tinpons "could 
not (be) detected by 
customs". It added 

INDIAN tax rules 
could require Kia 
to pay up to SlIO 
million if if loses 
the dispute 

II (CKI form in 

a single shipment. instead shipping sopa. 

rate pansoverdays makingthemeligible 

(Ora lax rate of just Ittgoio 15%. 

During the itwodig-atioit. K leis n citrate 

showed thethrnival model issold it 

ham, with retail ....Iles inll.s.t7tittiis 

Mg 2020 to 2or..aii- lax nut ter said. 

`Reforms key for carbon credit trading' 
'what rriallawillanYttnint Coln 

MUNIMI 

am I 'ower. oneofbulla'sT
lamest nnewaltlepower 

generator'', has toil par-

ticipated in the nascent Inter-

national Renewable Energy 

Curt ifirates IlliCeslmarhet - 

considered an alternative to 

notion cirdils —nil inn lack or 
buyers,. 

inn eitSinha,Tata Power's 

managing director and chief 

executive officer. said policy 

intervention in ternisol lar-

gel .151513I inceilli % (,5 and ilis-

incelithes- - is a hoist to 

breathe life into the IR FIC and 

rails in credit Ina rket he India. 

"Today. there are to i buy ers.-

Shiba s..liti. in lit( lia. theny is 

no fiVilathill ilicrillintingor 

twilillIling brat - % IlollViols li lt' 

einisSions. IVIlliulll Ili. . car. 

I ion credits will not lake .117 

Tata Power reidstenx1 with 

I Mien Cwt inane Ci I. diet). 

the Sheffield. I lithaser I tone 

tan that issues I Itl ..(:s. I low-

ever..tilitha sait 1 Tani Power Is 

not applying Inc thew t e !lin-

caws. IltliCs an.. cilimzy ill li .

hill loll tern Iieatm-s indicating 

Target-based incentives will breathe life into the carbon credit 

market in India. said Praveer Sinha, MDand CEO, Tata Power. 

that the holder hascreisim ied 

renewaltk•eiteray. Eat-it ltEU 

represents a niegaw:il -hum 

of Ott I Writ t. Iheeor-

nitratesant issued to entities 

general ing letfen ahlr paw er. 

who can then sell it in 

OthLtry market. hinustitilizing 

power from non-renewable 

iiirre,..cati minims(' IRECsio 

lure) sustainability targets. 

In India, IItECs are trailed 

on Milian Energy Exchange 

ill :Ai:milt lie PowerExcliange 

India lad WX11.i.Theyan• pri-

tartly putchzised by power 

distribution companies, cap-

tier  plants. and I large 

consumers to inert renewable 

puirliaseoblIgat ionstR110,t—

targets forminitmini nmewa-

powercomumption set by 

the powerminisity 

Prikt..i 'roux,. fell man all• 

lime law in StIttonin titlu to 
wersit pply,as per aS&I'llai Is 

report. The ih-cline in prier". 

11:15thit rim bysignifirant twit -

supply as lute vmstmoxl cell Ifi-

cat 05 COM inlle in flood the 

market w it It clemani I lagging 

far Mill ul, S&I' alialystS said. 

Runyan of Energy Efficiency 

is developing Int rhon 

Credit Trading Scheme, a 

framework I.) govern Vfill III -

wry and el IllIpliaill'e 

Gianni trading in India. 

Carbon credit represents 

as old:ince oldnission ot mit-
tonneufr.mlx,udioxidein the 

atmosphere and dam ianies 

with le einisstitilSellil pm. 

thase I hest. ern his oitsei 
inifNil-I ufthntreniicsinas. 

Tina Toltec-. whose I in 

has gn'wn for2I quarters will 

continue on the pall In the 

mid-term as Its I Ives llimenIS 

acroN4 he 'kw:ITV:lino Chain 

skirt paying dividends. Sinha 

said. The firm oil Itiesclay 

reported 117".i,y-o.y growl!' in 

profit fi irt he !let -ruthenium -

ter to II SN crow. lieweittie 

}trot ti5.118 croft. 

Tata Power has invested in 
solar roll and panel nianidac-

nring. '" ,Mtge Slane i0114. 

and power iransinission and 

distribution, andnowergener-

anon. If commissioned a -1-0-

gat1MI per annum mamlfac-

lininglase Ihrsolar crib in lir. 

intelveli. It will :dm) help boost 

its market shale In the rooftop 

solarspace. 

Far an ?trended trlOllini qi 

Metropolis to focus on micro markets: CEO 
I . 

irner.e.larstchindustarelinns tont 

MUMBM 

L doling diagnostic-set tam 

NletropoliS is 

focusingint impnwing its 

fiNriprint actress key ' -'irons 

customising lb henicec and 

t ilferings for I here miem walr-
lids. chief EXCINO ice Surely 

n Chernmen kind said in an 

interview. atklIng that thiswill 

plush sales in I lit' near 'Linn and 

loos; regional performance. 

- We hayedidikltheentin .

country into I00.plitS mlcro-
markets...w hich I wThavesinn-

rly or theircon spent tvc p Rd-

levels and milwir 

Moine. aro 'Dollar." hi, said. 

I lie firm has Multihued mar-

lost- Hey:nil pricing in

i'egions, tweaked its part • 

M14161, 35 Vi ell: s dist rii nil Ion 

uuaIvItleparxlli

upon he ncedsof 

he arca. anti mi. 

lomcl ICSI Olefin". 

according to dis-

ease patients and 

needs in sped fit 

Erg-ann. 

With diagnos-

ics.; traditionally 

being a hyper-n-

gional business. this stnsI c* 

could boost I he font's str,,m. 

hold oyerkey mark, 'IN. ri •4 -

Illill(I'lltt1rkeling 

The co 
actively 
acquisit 
a focus 
India, t 

its pr 
across 

mpany is 
looking at 
ions, with 
on North 
o expand 
esence 
markets 

aro est ingit ed to contribute an 

additional 2, reyentiegrowth 

the next (planter. "This will 

lie lair way of worki fig going 

forward in this company,"  he 

added 

, dally iliart.

i anal I SIIIIllanher 

pan-India 

pricing...they 

i lord seta:1y flue-

illation or major 

diffrro  in the 

pricing," fausif 

shaildi. I he lead 

phanna analy st 

Paribas. told 41int. 
Met lot oks will atljust the ink-

im m according to tile patients' 

IH311.sliasis Ion Ib ilala." 11 iens 

marketing strategies: should lie 

Seen as maligilment of miring. 

in the regions n Isere opporl ti. 

nity exists for price hikes in 

certain I i.si s and packages." 

This may benefit the compare, 

in near tortn.Shaikli added.

In 1.122. it plans w ;vow 
!Wiwi irkbyaddingtit r lab, tie 

tones and 2.000 SC(110. Coil-

I n'S in I 71.25.Theyan•on track 

marble% e if With I lir ;AEI loll 

of:dhoti 23 labsand.collt en-

I res t his>var, expandingtheir 

presence in al tont 74)0 low its 

Tobin 300 towns In FY 23. The 
OVNI It-got-growth will prima-

rib . Ix. inorganic. lieadded. 

For an I-Voided merino of 
fins sfory..spi to live mintei 

Think Ahead. Think Growth. 
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Know the A to Z! 
Your new way to understand and analyze the Budget impact 
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t MAXI FINANCIAL 
SERVICES 

wiew-

Max Financial Services Limited 
CIN: L24223P81988PLC009031 

Registered Office: Shan Mohan Singh Nagar, Village Rallinajra, 
Tehsil Satachaur, District Nawanshahr, Punjab -144 533 

Corporate Office: L20M21), Mu Towers, Plot No.-C.006AM, 
Sector -168, Noida - 201 301 

Tel: +91,120.4696000 
Wet-site: www.maxlinancialservices.com 
EvnaltinvosUrrhelplinegmaxindia.com 

Statement of unaudited financial results for the quarter and nine months ended December 31, 2024 
The Board of Directors of the Company, at the meeting held on February 4. 2025, approved the unaudited financial results of the Company. for the 
quarterone nine monthsended December31. 2024. 
The results are available on the Stock Exchange websites. vAvw.nseindia.com and www.bseindia.com, and on the company's website 
(URL: www.maxfinancialservices.comAnvestorrelations). Thesamecan beaccessed by scanningtheOuick ResponseCode provided below. 

Cl 

O a 

By Order of the Board 
For Max Financial Services Limited 

SW-
AnaljN Singh A „„,„,.„...„ Chairman Place: South Africa AXIS MAX 

Date: February 4. 2025 

Note: disobeie intimation is in accordance with Regulation 33 read wkh Regulation 47(1)of Me SEW (Listing Obligations 8 Disclosure Requirements) Regulations 2015 

DIN: 00029641 

Have fun with facts 
on SU1ldayS 

Catch the latest column of 

THE WEEK THAT WAS 

CI 4: !.!iril v, la:II:MU COM Main Net' sjcaper 
140: FlRSf VOICE LAST WORD. 

A quiz on the week's development. 
00 hindustantimes 0 htTweets www.hindustantimeicoM 



/DESH SEWAK 
C M B 

4-elaf4, < or, 6 cc! , 2025 
newsdeshsewak@gmail.com/Chandigarh, Thursday. 6 February, 2025 5 

ard)413 ff isttr gfretnif V vats n urzi 

@N. 43 4a tinrv arewr 4{6 Oci-6 

*S. **I 

Immo •••• 
&Nov 

Iffr: weMatte Azsimatftan kbiTua 4:( ode gram ciaw#Faw 

CliFaf 
.fralaraLs eaeal : frame tra 

geItTZ-
11-al .IfaliT3 1:fai40. 
ola War orfuwalor-# 2 let 
ape; ow- # caecir. 2015 it 
>Cr* la ether ran e fraina-
fta 

troor *or- MT87 "Ai" 
f4Ciou.e- Wird it ?rata' 

al* at urosei- *foie* crirO-
azia ire frilaa war az 
feeor tint fa* fa feu fc,mtet 
ibrece fife xte-sryan yetrei 

cthc11 ira el 
crje-rofaul # Qrroid tar ore 
fen at* alga idttA Fel 
It <wean,: airdr few 7irg 
fee ire wagat an* or4 
irad kutel offeorre 
teats aan »ye &our I 
nit* Into Ii71.,'Ibff .1:r4r8 aqt 
Idmin Mt' );;Tlyd afbirc 
thraitt: gistrac ffau w;ta' 

eir 

li tr__ 
);n2.0..1;rif 6 , 6..1,81) e 

- os afire uptreaufsare 
lea f4a al a FT irk Cir 

It*trer # WHIFIfirr 
Fre UV lirFF fen 4 
'et-ea-aloe r-g- »Vat al *I 

orftrardlor # wart 
at& t vit ftfe gut *an 
kw* 2-7ra ffiTT (7.1 
fEblytit Orman affix zas 
e#1-rnrcircWilfwief-o-

Fjr F'tard Airda f.314't 
tar Fe Fr& 25 2tti tst 

&each., fdre a 
feu irz war. 
Ise-rat aalalwr arelor uns 
Ta,fte ffror !Wye, *trfaort, 
officered, ufe, , *arra, 

eara ora Firmer 4 a-
l flu ay 

abbe ars ..emloti feriae 
irck oamilae. nffialer 

fire4r6ferve-pifFat.iktfmr riPir 

65- ufgE A*- FfErst arEf d ? cid 6 ticiti 

nawntor am-bgri 'WE Alit-A 
nraw efear 0-e a- )4* 
rive ging ware k la-rat 
ealeirz el RTak ufga taw # 
a ante, finen orra-
artha. # Trt zrar; ulna 
tit e7r6i 7cPriziri 51>sri 

crew -4.4pCrn crane -;.--niCrn 
al it awela- raw coleae )4-* 
4 my yfian tdR 
.11* 1445 hrl:Trit7C 
ail fries nea aair 
firawas fire Ewe* cense o4`61-
44* 'pea -al )17,wg ;rip, );TFI 
gTE * :staler tit Ff fra 
aka gaa air furor' fea r.ra 
14-M4 7: Iratilar wrg S 

t. Fare' fa- ffiv WV* 
laiTtf BT/7 aurcicif mOnd 
fan **ea qua eufnor net 

i nft ftw fizesiu 
a &ri 4 oC alat 
Rate fifla f#* a-a firga >NM 
air ario fea sraa el no. ir 

tarfe-.-r 

i 4 . 
le •N . h . * 

grab Inv e4v. awn eis-toe 
a-4-/5 r.r*kral rata ft:re 
1 - frdir C141741. tft 47C4. 
Th-rwara-o- ar e . Fre- Ire el 

t is a fag *or, 4- fur 
orage. wore 4 alatorn ore 
feta fua area* 
gar fine atm Fsera 
arel ffiv t *ea re kra 

rktFt aa-e NTX lea 
grer leara itSTPar 43" FEW 
7173tre Er >Mc' nac firma) 
evam- Fri er mire atelu 

ffe. farm HUr .-ZT WOO' fp}feil 

kir we TOO. Hi410 areirkfr 

fate it uf-ag, utal 
Ira* # sarfsor dietl 

au* fir* r.rt ge my; 
rt,a15-dt 4feom wear or.> 

"iera ertni- "ay rit aran 
fra ant, faorat 
famreaS ot ta, * fta 
;fi-, wage van, w are frei 
fan rrg Wr.173 fare wen; 
a fame' fey- if* StWe Xr7T 
if177 4.1r1Nir IffrA7t 

aairer* awcrIU 
art ma- de artiroa el 

N._ 

*ma fikw Itzt 
nrinfaarts zee* art f4e 

vAa ftz 
fnaegt nisraer a ire 

aft ale llire ;7 tn -4# festelote 
ri tn./ >sler .)(3.34-41.5 

Mr raj Faber ?fen Or 4 
agfeer ffre ratios PT 4 
htrl". tarn real vomila 
ffna -thwaire fa* fa in 
;real erg- ifF1 ale, fame ma? 
ardlu ffiztol a-reate nen& 

-N ov 4 

Tird,RUF 9(7712 3WARRIFTEW I rawe'  c(cie es5c1 IC e) lees 

(71 

h.* 

*#-)afe-eaft Ude gab 4-# 
infien awe few ifttirth 
fraelor+ Rata frieze' gel 
mat ore er tr42' 20.20-21 

n-gr% ags az 4i fan 
tusr -Fare 4 fa iirX ert 
trit Rua form+ t 
trel earira ftall t&-que 
navy tna vita aec; art* 

4Q,Qe ”. fun 6)5 t 
aam eae «06 Mk ERZ fee 
cts- 5-i fat tar fa 

' tiree alwer wit,* 
try@ Fel anel narel 
air* elor firmsr eaa, 
war e Q0 Wiroe 

feRt fen, 4 
ofuol. isam fte rive) 

tier 446 el ael arra 
nal sant are emelorr 
Ara% »tfarr 4a-fir t)B 

l 'tau a-an frFfirw , ors* • • 
7;  lifTE cue FTX 
f*ihre- innt IITIT5 
lee .677S1 UllOr t*E.Trr 341 

oft-ekr t 5664 27rd gei 
Is:242 ata psi* PI Fre* 

mal fen RE E Eft 
rae aloe urulor aral»e 
owl,o'i fen' a- Wert 
td'IT tr•i-ti IR7Tqf ffilit 

a211t-3 fay are-, 
*Fritre. DEfin triT*73 
am-rib ti as I mai flint 
»twa fate al; ed faux awn 
Ilea* ffnu rea.'re fitw-
Tvw MT' 

FrferFr 41. Inn fear 
ittikaualfmt fee uera 
ore. lasor net ael *or 
Tenn are tgrrn **or 
tr4affor) 
uatretzrfiaeas krgesta-rd 
4 sirs E3Tf-s7: ;IS* 

a-wrfeo' r fan fee 
uffiest era Lry iraa 
bird+ El' ifNat t amen MD 

flPid Wit' Far D- i9t#fssoftia 

fuesit UFA' !se" B'ef 
45 51 453 urr aea et3T 
lane 
45 tate fr.rrar lede,d 

rfhiflT k aufse aeal 
arau ffiur ?falba # udw. 
fret fa fen tha t.1 1‘ 

foinca 
7Ova- trairra nu flew 
fen ta dual *fe-atfeaun, 
tflar 744 4r e ettt 
,4t fcrg- ir 1.? h ,c1-61va 
orfirarat el 'twee awl 

*NI klirF lin FT Fl4ff SO' tidldi; we* idm r-ti 
cgcJ ,ErgefaTiroio-Rgui-j-araltiji-dvil-;e'rka-RiT cjidil-titt3T5TEFRici tioiti 

venire:gnu 
othetra Wenn tee* : 

Ora at fiar fu )5 el we* k nreal 
aira e amnar fte Cana 
Wttrld;eylk,=a- tRaCt-I-Irettria 
;Are *Morn 4 err want 
earl kFT HIT a ir25 fre fawn 
FIT #froo tpar wear: 
Stu: * far fa fra Cr-eat 
ffi-in.eat c* ix al* 
ffinse it-4r main kr-Filo& 
we:4e mem* ori- orelar 
faorra alar faror ht' akitalfde 
irattral la Bata I, 
dlt *fie 16 U31133 &NTT 
W -C77 it licral ore. sizr,Far 

tra trae oaarefre 
2024-25 e 
tee 4; Lint -u-ia axaan ger el 
ar#7,, °visa, uale Rut?* * 
farryl t 44 t, ?Ara tzar; ma 
H77 flu gexarbI ffettrfri 

gal* rreqa-
Fel nirel rim* aka *or 
Inman+ *um feta fr feth,g, 

wu - britc7tul-lif 

F 

Old ei-FEetie 
Fr-Tff et 

afi-ea Put elere 
refaara wrfaan dee* 

crafre-kul arfie.arg * 
as -4 re # en* naa urea 
fee fav Arnim aztarel-ag 
ama sfs wt..- e*Fpnea 

trlfa b•ei irearca bf*Frd 
fthe Wilit *IT fez** 

erne -#. Elinor far grre 
fteau-qa ftbdi 4 2, art NN-
3rillIET orra-# trtna 
sSeanitilae, '4 Fin itt if& 
fa fan:real fee .rr far al 4 
Qr. a# aiii-eara *Bic 
e W97 RE? *-5' ityti 

Mg dritr? NUT W-
aal C‘iiiis 1471-firdl Ord* it 
ireaTrelaw# tau we ftrral 
ftur wan ol;o5 ):Te 2:kid t 
fteaThrt ffrur el >h. a 

ficda e aar e knew.. 's 
arelour are e rnffer 
fv4u ?tem,' crag «de met 
b'eul 4ifirtrarq el ulna k 
+egg- e *rain aa 1#* 
4-i vita * Fe'r fry 
ere* el agel rat 
titrifff d dir 

ordtar fglia? tigrtii• 
WaFtidr ERified RIFF 

Witte RIF Ur RR 50 gti F owe O' W RI oreaT 
ffitu elwat 

rstrara Kann. . . 
orwalar Trre-dirdl *ore* 
frItg*WITZ11 -awns* 
thoic • * 

&e, C.1757 FreS Weir 
afa au Far 'a- faaar 

me Fp' au ft.).ar 5 fare 
BIte>afr Ttlf f4e maze 
Wee 4 a :o-) Uwe) serra # 
feoaral,Crffisora fair trte 
fctiw f2a• saf.0,4 
Rthyz gar <neva' a-
mgala n.aurx Fatima ffrur* 
*nor Rr faur aul-a-darn a 

neRrea ffiur #ufaera 
nuaa ficoe 34Qh-4. fixr 
ale filar* et an ;cm: *mar 

faituarf 44-entan-
first fea arks "4 fan ?ma 
uffie) et arm* n- %Int" 
Ut an et larR QITET 
ter raerrireft-ea faur 3k» a fa 

ate 16 ,gaTair t 
art 4nerlzr ecr 4kVA 
&FEW'. Tit 1.Virdt 
kit d!tIfie oin.r ritiF 

44 #iareatizie 
ufafeor fan # »ocular # 751e 

ofaa' tiq 
f#4 me* eau ufaera # fits 

ftsel trer ttail 614%. 
k Elrod' fir trafeed Rur 

»ordlat awe 4 tnr e so 70$ 
aut. acre & ace Vor.. 
4-tI &Mae' 04 'a ate oft 

ninon- &ewe a la a fte 
Wer et a **or- Tarim+ 7C75 
kyF # *we et efite 
*ea- Fri la traftev friar e-
oreal-ar hare 4 are et lard 
k sna afd4.4 # 4a ir 
fa* We Le ft* 4)(tri-
al* fa adwo qr., el ufrona 
aee gel rip wail 

tri EMIT( FINS' .:)( 
%WM 
tde 11310/ 5 di.TVET 

tirt:',10 tre' gfwg 
qn4a- mar osar 

feu feorual # 22 0r0.1 NI 

ATJ erRit'iTHTIT *337 
tra.5 net- *sr fame 4 
mere an fenCraaa gErfaira 

yfan- ubre aFV- * 
Officor fa- Qa ufga- ire( gra 

Fitt Eat iftfEE VTR' el 
fEBSTE t TN- fire eta 6-
fen# valor f4'-a aekiRF 
enl-a4ea STo't E741 
itifff t 22 at? 5 if fersifArd 
74 Wien P-497 Brit all 

Tar 

i Mak 

Tea' nrs uhter zrel eiTe 
t5xfor, 86:000 p.e Nt 
ard Vy eaa- 10e ryiTra ran 
.c0 Fat e"; area 
j'itters _ 
fue".-e-t.gre B4 COT frtir 
fr nfE fen- Fel waz fita al& 
*Fats a fra raw el 
Aoic,t VT* t;freli, }tau if el 
4 forms; ora- aral* gat 
(loiel^u *el:Tel-Wm 12 
gal gut B1 WSW* Tif? 
11-dt ,;r7a, T gen szas-
ez Fri trrua' 5a7r 5 t a;arx 
as-e fan 6 Mc% fral :a* 

»ant' fa‘KT &cal Trar 
Mr- Ides E I WE Barna 
rims .50 afaa gee 4 urer ir 
16785720 titif"tilli Zed f#31 
Met a, 3411 2.0 ac-'s au# 

afer at* 4) fog . 
orre* faur tfET fun•e, 
wo- fis 
feR ffrur 
t d 5rn 5ferg,144 

gi'llf.fftg FEW bleu ,D-Orli 1 
Fate afr.ort waraeu Rau iv, 

6PAr 41..114. FT3rn ifTalr 
“3-7140". .10.tien .45 frill( WO, 
3Weg'sra CP3 ?Ill.:rid' WM 

WermafFwasur" OR* 

talrj 
TirS47/5 6-41/4-crl : rare 
trrov, eora iiITT 
Br !Ca ueoele ffrur 
Aar Cosa **linear 4. 
50 ...var..' fed ferafeu 
na-a erg 51 ter fn.' 3 

&i.1 tI eio FE fa 
vemals ffrus afar 

k Mt d 
@re-- fetal awlerra 
wean. eau- a «,es # fan 
15 *T. true &Ana 

enire fricerif *or 
Fate era arta trfaw Erlbr 
er fee wonder WEEI E 4 3 

F faa... *alai 

osi; fl.froo oar* # 
#4-4 ant Fra- &WEE E' 

NC111-3 ti es el 
or* nilee F.a).,eawn 
aora Fel n-rale fru: 
arem 0-44-- ;oora 
TRIP. fee et me a- more 
;salt rtg Frra ufmar awn 
eilen #aor-e- orie ur 

_ 

t dna et imer maw awe 
a: ir aw ewfvor * far ni t fen air 4-arn 
as Mid a Mid; a* el yew Fret calm. 
away :Ina FM -It »ex ore). 41- er fro, *lea 

Tra- Was Ireft 4# tart 4. era-a-eras 
Ilia atm ez fie ore bre* ilrerel tic 

ltenrit ff4U1 *Brd Held lir ire 11-K, 
fRr'srir t knit VT 'FM.' fanri 

yew** ffrur afar frara 
ffiWnliorrn yarn al orns-als fradr gler 
Crary 5; nataPla ffnu afar ore bee* tree 

)4frIt alum irn-ir Fr oral natal 4 
d dem t172t ET evdildrdi irora ET a os WEE 
Fre Ito c far33E e e krtge gre 

t €1141-e. el fa MIN' nr-Fra arm at 
krga tra- ir7 RiZal eltre Apran WO* 
feteafroe TlfSd fea-w nirco 

_ 

)4-4.rter ffitu Cwar 
ft*/ 5 Cdt-JI : Ut krfaror 
Ola."74ort. olo,ae tome,* 

fraar rateare uhan 
3,r.* »yaw fear; wake** solt 
ferns </Tear al* 4) fag fee 
a-an f.,440 #e"-enUT9e-
el feu eftw ftni u.rent 
was 4 fa fir** 6 ealffiose 
fee al 127; OP* -era ara-
16.3 Sue' t"  fartra aw Igoe 
kW' nal* ea, fa?" fee 

, Fel ael foia nut 
aft: furor ora now *a »am? 
oeu # 4-a et Tel-Vora attar 

aa ani 
fair eraw # near: 444 at, 

anwle raw araterra 
rter:Fralthani zra 

o raw *Ma.* arr., 
44# fere feuroe 31.03 
tra• fta ea- folou 0- of 
*yr # %al # 02 

tibUir or:6 fea attrea 
re4 acre rl!CS*0 ftra 
firtrtr ere; alul ufga 
Tina* ; five grarrdi 

8r81" 0-4 02_2025 
tmeru faur U-SIN Wirer 

FD:ft anre # Rai fee ger 

pr. any* ee -fi; 
3TQE-67 t fest? re* 

fra fta Crea 
fa ira 74171MT dt6 
orrel an 4 fit. eirsrer 
el sat # 4* Crra-
'reran 4 feta ter 
itttgt aw dEuni ftFt 

ie-te-Fr A-137 54-31 
04.02.2025 ',Mtn mat 303, 
31-P2: lit triifF we-r 414 
eaa ofee.-rd alet fame) 
Icor 4 0;3 arreTa 3-LEE 4# 

*Fa ma* ;hi-. -are wea- fee 
tkr fedav os Car r 
0. Crew-elan »it fea tea 
air* foro.dirs taco ar 41r 

ct aerwegfacara-
Haapa gag tag fre Ifsa 
ffrur. firth finis 4-ea Fltfe-q 
ftet, Etril fittlf Cris- 4 
4-ea )..reffra-o- %at eThrloan 

gnat; gnu tar 
414, u'rea arki frit: >ira 
'Awns' fftUl Qtaiir ail 
inn.; Pus egaorn at fear* 
traeFra 4-4 4#1 
**xi- #1-rnetar sot mu- fee 

a-denala rata 
td-S TEN/5 Weitrel : !"; 

49-a-ra,-- farm *fag al, 
far 4i 

tifFal eri5-
warn, awe sure9 
ea* 4# ortral 
yal foe-real »fa tipe 
fne,el aut far 
6 VI VV. el Weal,' 

vtafiraar a, ors 
tin Fel cal-eaz ?: 

onra ornsw fegra 
Elre dna. f tavTh 

- 
BEM,. fah-s ‘17:714W ffilti El Etre 

1378. ern' 1?-3 ;7 araea ffru: k 
efiror f-a Qwe ydifR **3/5 fire al* 
MU **is fill; a* a aft Ft fen Ere-a. el 
feat* # more, Qa nCr-46( 'a ite ffietel an-
gel it* fire fe7a--Zt exte aret g•tria 
R*4 7.30 *E. 4175CfR ffrar »rut ura 4-75-
him tre nal »vizor' ural u. de is. 
are >Ka aftpw rt9r,itra ciT5 9;4 

no hiFig) 5rti gc• 
Ward b-nirt# Ass 

ula-s* xi- fErww 
)-riel-F thrift , 

otar fti LA did 

f Mar res 
ioecilfs ear* ...we *ore 
frfr;rtn- feu tier err* frt. 
afar S-TF 11175 ti 
CRKWI Wert # »fair 
fea vent I areal 2025 
&ea e fay( file fea mual aala 
45 WM Wyllie 4.87.-Tar TdidT fr• 
zit tan »a fr I tat ita 
MN'. of* Fisl ) Fel ilea* 
*int ar e froe-
Mil rlidOrdl. retra 

recta e ura Rare-aCr& 
'0$75T 6;r-a war t.i.wed stir 
tag fitgea &au eon- rubsre * 
tIffloy al I at awe We 
war soen tra atr #n 
fa rarf . Nur tan fah-a-a. fsair 
nffi32-# UR DEO est Ws* 
ore- %we *lir- -FEW t 

MAgeTfUr er get SCV retTabird 
*TT I Liled, ed t 
urea, wawa** anwr aftal, 
Ira 9u9ei feed7m1 Fara mil 
t:LT3• sr-srs, femrs aft 

&flak) elor trt6fr 
elr# ?wet faft. Faal 

Cnrfeit ..it&Ki *IF aala 
?gas rerf-4-aa. fitur tt 
fficer aafr towel 
lifdaarifTlarr4 elm *it 16 

t 01a3T iSRThk int 
37 na feca 

47.5-clor faripe. el fez, . 
ata ufafeor te eel Pad ital. 
fa *a* # far- trfrpar el 
n)ftre4DfirtZ. arstr 
»era7a-aa-aaaal-51 

Tir Fit # Err kral 
mote Nu: *gmer fa biter 
tf 'art' Dirt E feat # 
axe* rft ihre- firorat '4 
arifiea # fern ma-
fanta eiteer rat EWE* 
?FIN farara fres-rat 

RatfaTx=agireffRuzu*golEat 

Pli" E'en clitikto 38t1let 16 guTat 
1415(113 find fret MEd Ko* Croicaitv Ma. 

or-auk-Tat/5 tee*: orme 6.40( eEr ffifthen ora 
aoree- tree- ffiur ye- ora Rate ifrif Urfa, St W513 zranan 
aiwirs caw "eV, void fee everel 
3sel sae fefd,rikto Krs Tatom OrT ouiti find 
It S4 Iv feir to taral fr.* Fairurn efF-4 frfna tfErth 

de•ii # !WWI Pre Pi' Card' CDPV k juges al STK 
Ta al &RR fee saner at sr* alai. 

DIRECIOltA I F. PUNJABSIA IF lAirryturs 
titt,%tlithi.o«,Nint 0.44 klins, OHO% to‘li 

I11,4 LI tti et 5.155 411. th ititu‘la.mtiwonl 'it LAI 

',112P Rs 101- ror Ticket 
Pt mo Amount (10IFN.10,Ollei-.Com mon to all wric4 lOtt law 4 dinufs I 

nab r Nue Atilmtui 16.5404.Tulat Par, kamma. nag 

5519 
2n41 l'riet .1ininifil I 10)R4-101.101-, Comtism to till wriet (On hal 4 digits I 
15veir Nur 111101.111 won% Tina Prim amino ILDOnic 

8529 
3rd Pritt .%mottut (Inellta.508#4, Common to all writ, (On LW 4 digiic I 

1num4114.-40...1m141PrietAmnuu1k..554:-t4011 
0522 210: 4022 17211 7570 1921 2227 6944 2411 0221 

404 Prin. Amount (100)its,2006, \annum to aft stria 10o laztt 4 digit.. ) 
.,..01or ram kmodia Prin Amoco, itu330/ trek) 
0038 0313 0481 118t 1627 2568 1100 7)77 $170 4510 

511; 80 vt Amount 1200018:4300,1.. Common to all writs (On Ian I theits 
(soh, rrui Nntoualkoo,,li441Prue Nftwual l2,4,114%cw6I 
0012 0021 0079 0000 0113 0129 4172 0124 0:01 0213 
0311 0240 0374 001 0030 0730 0770 0808 0144 4437 
1091 1140 1472 1274 1301 1344 1362 1224 1409 1491 
15-30 15:4 1474 1400 4243 1195 1697 1402 1903 3944 
A031 2039 2044 2104 2164 2114 2211 2359 2443 2113 
MS 1523 2604 2613 2475 2090 2744 1112 2427 2420 
2841 288% ZI)27 201: 3600 1099 11110 11)9 3173 3350 
3001 3114 3721 3233 3143 3176 4200 1226 4226 4246 
4242 47*$ 4113 44M0 4416 4527 4934 4544 4121 4404 
4637 4641 4454 4071 4483 4847 4931 5201 4204 9121 

4231 5214 4342 6142 8300 5620 5523 5410 4656 3703 
5740 5912 5016 5812 2200 5411 59:4 4047 4049 4090 
t210 4221 4241 6372 4274 4414 4534 4962 Me 4624 
4454 4922 6940 4567 2002 1014 2011 1114 716t 7114 
2202 7:15 72.14 7224 7144 2101 2324 2340 7494 7444 

7440 7551 7610 7674 7488 7701 :740 VI52 7422 7094 
7410 7640 7007 zesa 7173 sole M061 4121 1243 4202 
ezza twu sass eals 4112 8541 8411 aos 1887 saas 
atm 9024 1112 4209 4215 4200 0364 4261 0294 9414 
9440 5502 9424 0542 4644 4440 1470 0707 4937 4492 

IWO(' SERVICES 
[FINANCIAL 

`4414. 

Max Financial Services Limited 
CIN,L24223P859aPIC00.3031 

Realstarod Office: Mai Mohan Singh Nagar, Village Ftailmelra, 
lahillealutdot, District Navanshahr, Punjab -144 533 

Comoralii0Moo: L2014{21). Max Towage Plot No.-C-001AI. 
Sector - 168, Noida -201 301 

Tel: :31-1204696000 
Website: wirwmaafinanclalstniceuom 
Ems& invastc~noemaxindla.com 

Statement of unaudited financial results for the quarter and nine months ended December 31, 2024 

Tne Board of ()vectors of the Company at the meeting held on February 4. 2025. approved the unaudited financial results of the Company, for the 
quarter and nine months ended Decombet31, 2024. 
The results are available on the Stock Exchange websites. vomenseindia.com and iminv.bseindia.oom. and on tho company's webs:to 
(URL: isiwi,vmaxhnencialservices.cornimveslorrelations). The same can be accessed by scanning the Quick Response Code provided below. 
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Place: South Africa 
Date: Febmary 4. 2025 

AAXIS wtx 
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By Order of the Board 
For Max Financial Services Limited 

Sd/-
/bulge Singh 

Chairman 
DIN: 00029641 
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