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August 4, 2026 
 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 021 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 

 
 
Scrip Code:  500271                  Symbol:  MFSL 
 
 
Sub: Disclosure under the extant provisions of Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) regarding Axis Max 
Life Insurance Limited (“Axis Max Life”), the material subsidiary of the Company  

 
Dear Sir/ Madam, 
 
Further to our earlier disclosures dated July 1, 2026, July 8, 2026 and August 1, 2026, and in 
line with the applicable provisions of SEBI LODR, the following disclosures have been made by 
Axis Max Life to the National Stock Exchange of India Limited (NSE) as detailed below: 
 
(i) Certificate regarding status of payment of interest and redemption amount on Non-

Convertible Debentures bearing ISIN INE511N08016; 
   
(ii) Report on completion of the redemption, at par, pursuant to exercise of call option, of 

debentures and payment of interest and redemption amount; and    
 
(iii) Submission of report under Para 2.2 (b) of Chapter XIV of the Master Circular dated October 

15, 2025 issued by SEBI relating to issue and listing of Non-convertible Securities  
 

Further, the copies of the aforesaid disclosures made to NSE by Axis Max Life are enclosed as 
Annexure A for the information of the stock exchanges and for dissemination to the public.  
  
You are requested to take the aforesaid on record. 
 
Thanking you, 
 
Yours faithfully 
For Max Financial Services Limited 
 
 
 
Siddhi Suneja  
Company Secretary & Compliance Officer 
 
Encl:  as above  
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AAXIS MAX 
LIFE INSURANCE 

CERTIFICATE 

August 3, 2026 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra — Kurla Complex 
Bandra (E) 
Mumbai 400051 

Issuer Code: 511N 

Dear Sir/ Madam, 

National Securities Depository Limited 
4th Floor, 'A' Wing, Trade World, Kamala Mills 

Compound, Senapati Bapat Marg, Lower Parel 
Mumbai — 400013 

Sub: Certificate regarding status of payment of interest and redemption amount on Non-convertible 
Debentures under Regulation 57 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("SEBI Listing Regulations") read with the Master Circular for listing obligations and disclosure 
requirements for Non-convertible Securities, Securitized Debt Instruments and/ or Commercial Paper dated 
July 11, 2025 issued by SEBI 

In terms of the provisions as subjected above, we hereby certify that the Company has made timely payment of 
interest and redemption amount to the holders of Non-Convertible Debentures bearing ISIN INE511N08016 issued 
by the Company, details of which are provided hereunder: 

a) Whether interest payment / redemption payment made (yes/ no) — yes 

b) Details of Interest Payments-

Sr. No. Particulars Details 
1 ISIN INE511N08016 
2 Issue Size INR 496 Crores 
3 Interest Amount to be Paid on Due Date INR 37.2 Crores 
4 Frequency- quarterly/ monthly Annual 
5 Change in frequency of payment (if any) No 
6 Details of such change NA 
7 Interest payment record date July 16, 2026 
8 Due date of interest payment 

(DD/MM/YYYY) 
August 2, 2026 (Sunday) 

9 Actual date of interest payment 
(DD/MM/YYYY) 

*July 31, 2026 (Friday) 

10 Amount of interest paid INR 37.2 Crores 
11 Date of last interest paid August 4, 2025 

*Since the due date of payment of interest was falling on a non-business day, the payment of interest has been made on the 
immediately preceding business day i.e. July 31, 2026, in accordance with the terms of issue, debenture trust deed and applicable 
regulatory requirements. 

c) Details of redemption payment-

Sr. No. Particulars Details 
1 ISIN INE511N08016 
2 Type of redemption (full/ partial) Full 
3 If partial redemption, then 

a. By face value redemption 
NA 
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AAXIS MAX 
LIFE I RANCE 

b. By quantify redemption 
4 If redemption is based on quantity, 

specify, whether on 
a. Lot basis 
b. Pro-rata basis 

NA 

5 Reason for redemption (call, put, 
premature redemption, maturity, 
buyback, conversion, others (if any) 

Exercise of Call Option 

6 Redemption date due to put option (if 
any) 

NA 

7 Redemption date due to call option (if 
any) 

August 2, 2026 (Sunday) 

8 Quantity redeemed (no. of NCDs) 4,960 
9 Due date for redemption/ maturity August 2, 2031 
10 Actual date for redemption 

(DD/MM/YYYY) 
*July 31, 2026 (Friday) 

11 Amount redeemed INR 496 Crores 
12 Outstanding amount Nil 
13 Date of last Interest payment (in FY 

2026) 
August 4, 2025 

14 Reason for non-payment/ delay in 
payment 

NA 

*Since the due date of payment of redemption amount was falling on a non-business day, the payment of redemption amount has been 
made on the immediately preceding business day i.e. July 31, 2026, in accordance with the terms of issue, debenture trust deed and 
applicable regulatory requirements. 

You are requested to kindly take the same on record. 

Yours faithfully, 

For Axis Max Life Insurance Limited 
(formerly known as Max Life Insurance Co. Ltd.) 

ANURAG 
CHAUHAN 

Digitally signed by ANURAG 
CHAUHAN 
Date: 2026.08.03 15:58:01 
+05'30' 

Anurag Chauhan 
General Counsel and Company Secretary 

AXIS MAX LIFE INSURANCE LTD. (Formerly known as Max Life Insurance Co. Ltd.) 
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AXIS  MAX 
LIFE INSURANCE 

August 3, 2026 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra — Kurla Complex 
Bandra (E) 
Mumbai 400051 

Dear Sir/ Madam, 

Subject: Report on completion of the redemption, at par, pursuant to exercise of call option, of 4,960 
unsecured, subordinated, listed, rated, redeemable, taxable, non-cumulative, non-convertible debentures 
and payment of interest and redemption amount by exercise of "Call Option" in accordance with 

• Regulation 15(9) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 ("NCS 
Regulations"); and 

• Regulation 51 and other applicable provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") read with SEBI Master Circular for issue and 
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt 
Securities and Commercial Paper dated October 15, 2025 ("Master Circular") 

In line with the applicable provisions and in furtherance to our earlier disclosures dated June 30, 2026, July 7, 2026 
and July 31, 2026, regarding exercise of call option in relation to 4,960 unsecured, subordinated, listed, rated, 
redeemable, taxable, non-cumulative, non-convertible debentures bearing ISIN INE511N08016, we hereby inform 
that Axis Max Life Insurance Limited ("Company") has redeemed at par and repaid the principal amount in full along 
with interest accrued up to (but excluding) the Call Option date, pursuant to exercise of Call Option in accordance 
with the Information Memorandum and Debenture Trust Deed. 

Pursuant to Regulation 57 of the SEBI Listing Regulations read with Annexure — XIV B of the Master Circular, the 
details of the payment are provided below: 

a) Whether interest payment / redemption payment made (yes/ no) — yes 

b) Details of Interest Payments-

Sr. No. Particulars Details 
1 ISIN INE511N08016 
2 Issue Size INR 496 Crores 
3 Interest Amount to be Paid on Due 

Date 
INR 37.2 Crores 

4 Frequency- quarterly/monthly Annual 
5 Change in frequency of payment (if 

any) 
No 

6 Details of such change NA 
7 Interest payment record date July 16, 2026 
8 Due date of interest payment 

(DD/MM/YYYY) 
August 2, 2026 (Sunday) 

9 Actual date of interest payment 
(DD/MM/YYYY) 

*July 31, 2026 (Friday) 

10 Amount of interest paid INR 37.2 Crores 
11 Date of last interest paid August 4, 2025 

"Since the due date of payment of interest was falling on a non-business day, the payment of interest has been made on the 
immediately preceding business day i.e. July 31, 2026, in accordance with the terms of issue, debenture trust deed and applicable 
regulatory requirements. 
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AAXIS MAX 
LIFE INSURANCE 

c) Details of redemption payment-

Sr. No. Particulars Details 
1 ISIN INE511N08016 
2 Type of redemption (full/ partial) Full 
3 If partial redemption, then 

a. By face value redemption 
b. By quantify redemption 

NA 

4 If redemption is based on quantity, 
specify, whether on 

a. Lot basis 
b. Pro-rata basis 

NA 

5 Reason for redemption (call, put, 
premature redemption, maturity, 
buyback, conversion, others (if any) 

Exercise of Call Option 

6 Redemption date due to put option (if 
any) 

NA 

7 Redemption date due to call option (if 
any) 

August 2, 2026 (Sunday) 

8 Quantity redeemed (no. of NCDs) 4,960 
9 Due date for redemption/ maturity August 2, 2031 
10 Actual date for redemption 

(DD/MM/YYYY) 
*July 31, 2026 (Friday) 

11 Amount redeemed INR 496 Crores 
12 Outstanding amount Nil 
13 Date of last Interest payment (in FY 

2025) 
August 4, 2025 

14 Reason for non-payment/ delay in 
payment 

NA 

*Since the due date of payment of redemption amount was falling on a non-business day, the payment of redemption amount has been 
made on the immediately preceding business day i.e. July 31, 2026, in accordance with the terms of issue, debenture trust deed and 
applicable regulatory requirements. 

You are requested to kindly take the same on record. 

Yours faithfully, 

For Axis Max Life Insurance Limited 
(formerly known as Max Life Insurance Co. Ltd.) 

ANURAG Digitally signed by ANURAG 
CHAUHAN 

CHAUHAN Date: 2026.08.03 16:01:29 
+05'30' 

Anurag Chauhan 
General Counsel and Company Secretary 

AXIS MAX LIFE INSURANCE LTD. (Formerly known as Max Life Insurance Co. Ltd.) 
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AXIS MAX 
MIL LIFE INSURANCE 

August 3, 2026 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra — Kurla 
Complex Bandra (E) 
Mum bai 400051 

Dear Sir/ Madam, 

Sub: Submission under Para 2.2 (b) of Chapter XIV of the Master Circular for issue and listing of Non-
convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and 
Commercial Paper dated October 15. 2025 issued by Securities and Exchange Board of India 

In terms of the provisions of subjected circular, we wish to submit the information in the requisite fields as provided in 
the Annex — XIV-B prescribed under the said provision, required to be done upon changes in the previously submitted 
details, subsequent to the payment of annual interest and redemption amount to the holders of Non-Convertible 
Debentures bearing ISIN INE511N08016. 

You are requested to kindly take the same on record. 

Yours faithfully 

For Axis Max Life Insurance Limited 
(formerly known as Max Life Insurance Co. Ltd.) 

AN U RAG Digitally signed by 
ANURAG CHAUHAN 

CHAU HAN Date:2026.08.03 
17:10:54 +05'30' 

Anurag Chauhan 
General Counsel and Company Secretary 

AXIS MAX LIFE INSURANCE LTD. (Formerly known as Max Life Insurance Co. Ltd.) 
lith, 12th Floor. ou Square Building, Jacaranda Marg, EAT City Phase Gtrugram - 122002 (Haryana) District - GUI ugt am 
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Following are the details in line with the subjected provision: 

1. Listing Details: 

SI 
No. 

ISIN Allotment 
date 

Listing 
Date 

Listing 
Quantity 

First issue/ 
further 
issue* 

Exchange 

1. INE511N08016 August 2, 
2021 

August 3, 
2021 

4960 no. of 
Non- 
convertible 
Debentures 

First issue National Stock 
Exchange of 
India Limited 
("NSE") 

2. INE511N08024 February 18, 
2025 

February 
21, 2025 

50000 no. of 
Non- 
convertible 
Debentures 

Further 
issue 

National Stock 
Exchange of 
India Limited 
("NSE") 

3. INE511N08032 September 
24, 2025 

September 
25, 2025 

80000 no. of 
Non- 
convertible 
Debentures 

Further 
issue 

National Stock 
Exchange of 
India Limited 
("NSE") 

*The issuance of the Non-convertible Debentures under the abovementioned ISINs has been made through separate offer documents 
Key Information Documents respectively with separate terms. 

2. A hyperlink of 'Listing Notification by stock exchange [final approval] hyperlink (downloadable) 

Following is the hyperlink of 'Listing Notification by stock exchange [final approval]: 

In case the hyperlink doesn't work, the aforesaid document is also enclosed below for the reference. 

3. Details of record date: 

SI 
No. 

ISIN Record Date Interest/ 
redemption 

Date of payment of interest/ 
redemption 

1. INE511N08016 July 16, 2026 Interest and 
Redemption 

*July 31, 2026 

2. INE511N08024 Not due as on date of this intimation 
3. INE511N08032 Not due as on date of this intimation 

*Since the due date of payment of interest and redemption amount was falling on a non-business day, the payment of interest has 
been made on the immediately preceding business day i.e. July 31, 2026, in accordance with the terms of issue, debenture trust deed 
and applicable regulatory requirements. 

4. Details of credit rating: 

a) Current rating details: 

ISIN Name 
of the 
CRA 

Credit 
rating 

Outlook Rating 
action 
(new, 
upgrade, 
downgrad 
e, reaffirm) 

Date of 
credit 
rating 

Verification 
status of 
CRAs 
(verified/ 
not verified) 

Date of 
verificatio 
n 

INE511N08016 CRISIL AA+ Stable Reaffirm June 11, 
2026 

Verified June 11, 
2026 

INE511N08016 ICRA AA+ Stable Reaffirm October 09, 
2025 

Verified October 09, 
2025 

INE511N08024 ICRA AA+ Stable Reaffirm October 09, 
2025 

Verified October 09, 
2025 



INE511N08024 CARE AA+ Stable Reaffirm January 22, 
2026 

Verified January 22, 
2026 

INE511N08032 ICRA AA+ Stable Reaffirm October 09, 
2025 

Verified October 09, 
2025 

INE511N08032 CARE AA+ Stable Reaffirm January 22, 
2026 

Verified January 22, 
2026 

b) Earlier rating details: 

ISIN Name 
of the 
CRA 

Credit 
rating 

Outlook Rating 
action 
(new, 
upgrade, 
downgrade, 
reaffirm) 

Date of 
credit 
rating 

Verification 
status of 
CRAs 
(verified/ 
not 
verified) 

Date of 
verification 

INE511N08032 ICRA AA+ Stable New January 
06, 2025 

Verified January 06, 
2025 

I NE511N08032 CARE AA+ Stable New January 
31, 2025 

Verified January 31, 
2025 

INE511N08016 CRISIL AA+ Stable Reaffirm June 11, 
2025 

Verified June 11, 
2025 

INE511N08016 ICRA AM- Stable Reaffirm January 
06, 2025 

Verified January 06, 
2025 

INE511N08024 ICRA AA+ Stable New January 
06, 2025 

Verified January 06, 
2025 

INE511N08024 CARE AA+ Stable New January 
31, 2025 

Verified January 31, 
2025 

INE511N08016 CRISIL AA+ Stable Reaffirm June 14 
2024 

Verified June 14, 
2024 

INE511N08016 ICRA AA+ Stable Reaffirm June 19 
2024 

Verified June 19, 
2024 

INE511N08016 CRISIL AA+ Stable Reaffirm June 16 
2023 

Verified June 16, 
2023 

INE511N08016 ICRA AA+ Stable Reaffirm July 7, 2023 Verified July 7, 2023 
INE511N08016 CRISIL AA+ Stable Reaffirm June 17 

2022 
Verified June 17, 

2022 
INE511N08016 ICRA AA+ Stable Reaffirm July 11 

2022 
Verified July 11, 

2022 
INE511N08016 CRISIL AA+ Stable New July 6, 

2021 
Verified July 6, 2021 

INE511N08016 ICRA AA+ Stable New July 15, 
2021 

Verified July 15, 
2021 

5. Payment Status: 

a) Whether Interest payment/ redemption payment made (yes/no): Yes 

b) Details of interest payments: 

SI. 
No. 

Particulars Details 

1 ISIN INE511N08016 INE511N08024 1 INE511N08032 
2 Issue size INR 496 Crores INR 500 Crores 1 INR 800 Crores 
3 Interest Amount to be paid on due 

date 
INR 37.2 Crores INR 41.7 Crores INR 63.6 Crores 

4 Frequency — quarterly/ monthly Annual Annual Annual 
5 Change in frequency of payment (if 

any) 
No No No 



6 Details of such change NA NA NA 
7 Interest payment record date 16/07/2026 NA as on date NA as on date 
8 Due date of interest payment 

(DD/MM/YYYY) 
02/08/2026 NA as on date NA as on date 

9 Actual date of interest payment 
(DD/MM/YYYY) 

31/07/2026* NA as on date NA as on date 

10 Amount of interest paid INR 37.2 Crores NA as on date NA as on date 
11 Date of last interest payment 04/08/2025 18/02/2026 NA as on date 
12 Reason for non-payment/ delay in 

payment 
NA NA NA 

*Since the due date of payment of interest was falling on a non-business day, the payment of interest has been made on the 
immediately preceding business day i.e. July 31, 2026, in accordance with the terms of issue, debenture trust deed and applicable 
regulatory requirements. 

c) Details of redemption payments: 

SI. No. Particulars Details 
1 ISIN INE511N08016 
2 Type of redemption (full/ partial) Full 
3 If partial redemption, then 

a. By face value redemption 
b. By quantity redemption 

NA 

4 If redemption is based on quantity, whether on: 
a. Lot basis 
b. Pro-rata basis 

NA 

5 Reason for redemption (call, put, premature redemption, 
maturity, buyback, conversion, others (if any)) 

Exercise of Call Option 

6 Redemption date due to put option (if any) NA 
7 Redemption date due to call option (if any) August 2, 2026 (Sunday) 
8 Quantity redeemed (no. of NCDs) 4,960 
9 Due date of redemption/ maturity August 2, 2031 
10 Actual date of redemption (DD/MMNYYY) *July 31, 2026 (Friday) 
11 Amount redeemed INR 496 Crores 
12 Outstanding amount (Rs.) Nil 
13 Date of last interest payment (in FY 2026) August 4, 2025 

*Since the due date of payment of redemption amount was falling on a non-business day, the payment of redemption amount has 
been made on the immediately preceding business day i.e. July 31, 2026, in accordance with the terms of issue, debenture trust 
deed and applicable regulatory requirements. 

6. Default history information: Have there been any defaults/ delays in servicing any other debt security 
issued by the issuer? If yes, details thereof: 

Nature 
of the 
issue 

Issue 
size 

Due date of 
interest/ 
redemption 
(dd/mm/yyyy) 

Actual 
payment date 
details 
(dd/mm/yyyy) 

Default 
details 

Verification status 
of debenture 
trustee (yes/no) 

Date of 
verification 

NA NA NA NA NA NA NA 



NSE 
National Stock Exchange Of India Limited 

Ref.: NSE/LIST/3938 August 03, 2021 

The Company Secretary 
Max Life Insurance Company Limited 
419, Bhai Mohan Singh Nagar, 
Railmajra, Tehsil Balachaur, 
District Nawanshahr, 
Punjab - 144 533 

Kind Attn.: Mr. Anurag Chauhan 

Dear Sir, 

Sub: Listing of Non-convertible Debentures issued by Max Life Insurance Company 
Limited. 

This has reference to your application for listing of Unsecured, Subordinated, Redeemable, Non-
cumulative, Taxable, Non-convertible Debentures issued by Max Life Insurance Company 
Limited. 

In this connection, we are pleased to inform you that the securities as specified in the application 
are duly listed on the Debt segment with effect from August 03, 2021 and all members have been 
suitably informed as per details given below: 

Sr. Description of Security Security Issue No. of Face Maturity Date ISIN 
No. Security Type securities Value 

1 Max Life Ins 7.50% DB MLIC31 7.50% 4960 1000000 02-Aug-2031 INE511N08016 
2031 Sr I 

Kindly submit the Trust Deed for your Approved Debt Final Listing Application 
No 3938, as per the applicable regulations, within the prescribed timelines, through NEAPS at 
Debt -> Listing -> Private Placement -> NCDs -> Final Listing to Trust Deed. 

If you require any further clarifications, we shall be glad to oblige. 

Yours faithfully, 
For National Stock Exchange of India Limited 

Apurva Meghraj 
Manager 

This Document is Digitally Signed 

Si ner: Apurva Jawahir Meghraj 
National Steck Exchange of India. Limited I Exchange Plaza, C-L, Mock C, Sandra Kart 

Location: 
N,-Aspal,0521 17'03:58 MT 

India +.91 22 2659S100 I vinerverierinta.cord CIS U6712GME91992PLCS6976-9 411, NSE 
i'T 



NSE 
National Steck Exchange Of India Limited 

Ref.: NSE/LIST/8676 

The Company Secretary/ Compliance Officer/ CFO 
Max Life Insurance Company Limited 

February 21, 2025 

Sub: Listing of Non-convertible Debentures issued by Max Life Insurance Company 
Limited 

This has reference to your application for listing of Unsecured, Redeemable, Non-cumulative, 
Taxable, Non-convertible Debentures issued by Max Life Insurance Company Limited 

In this connection, we are pleased to inform you that the securities as specified in the 
application are duly listed on the Debt segment with effect from 21-FEB-2025 and all members 
have been suitably informed as per details given below: 

Sr. 
No. 

Description of 
Security 

Security 
Type 

Security Issue No. of 
securities 

Face 
Value 

Maturity 
Date 

ISIN 

1 MLICL 8.34% 
2035 

DB MLICL35 8.34% 50000 100000 18-Feb-2035 INE511N08024 

If you require any further clarifications, we shall be glad to oblige. 

Regards 
For National Stock Exchange of India Limited 

Note: This is a system generated document and hence is not required to be signed 

National Steck Exclunte of India Urals(' I Exchange Kam BLack G. Banda+. Kuria Complax, Sandra Mufti& — 400 051, 
Inds 441 22 M598100 I WWIVABBINIRZ.COITI CM U67120,4111942PLC069769 



Q NSE Nitty50 

Ref.: NSE/LIST/9592 September 25, 2025 

The Company Secretary/ Compliance Officer/ CFO 
Axis Max Life Insurance Limited 

Sub: Listing of Non-convertible Debentures issued by Axis Max Life Insurance Limited 

This has reference to your application for listing of Unsecured, Redeemable, Non-cumulative, 
Taxable, Non-convertible Debentures issued by Axis Max Life Insurance Limited 

In this connection, we are pleased to inform you that the securities as specified in the 
application are duly listed on the Debt segment with effect from 25-SEP-2025 and all members 
have been suitably informed as per details given below: 

Sr. 
No. 

Description of 
Security 

Security 
Type 

Security Issue No. of 
securities 

Face Value Maturity Date ISIN

1 AMLIL 7.95% 
2035 

DB AMLIL35 7.95% 80000 100000 24-Sep-2035 INE511N08032 

Please note that all reports, statements, intimations, documents, filings and/or any other 
information required to be filed by the listed entities under the respective SEBI 
Regulations/SEBI Circulars (as amended from time to time) shall be submitted by the Company 
only through `NEAPS' — NSE Electronic Application Processing System 
(https://neaps.nseindia.com/NEWLISTINGCORP/), an online filing facility provided by the 
Exchange. The Exchange has hosted the contact details of the Exchange officials along with 
the profiles handled on NEAPS portal at Help>Contact Us. 

If you require any further clarifications, we shall be glad to oblige. 

Regards 
For National Stock Exchange of India Limited 

Note: This is a system generated document and hence is not required to be signed 

National. Moth Excilan.gp of India Limited I Exchange Plaza, C-L Black G, Sandia Kuria Compbox Bandra (E), Mumbai —400 fi a, 
India +122 22 2659r1139 irinvakaal adiamm I CIN 067120M111992PLC069769 
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