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BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department,

Dalal Street, Fort, Exchange Plaza, 5™ Floor,

Mumbai — 400 001 Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex, Bandra - East

Mumbai — 400 051
NSE Symbol: SHRIRAMFIN
Dear Sir/Madam,

Sub.: Update on the acquisition of 100% equity stake in Shriram Overseas
Investments Private Limited from Shriram Investments Holdings Private
Limited - Joint Public Notice

Ref.: Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

In continuation to our letters dated April 26, 2024 and April 1, 2025, we hereby inform
you that a Joint Public Notice has been issued by the Company (“the Acquirer”) and
Shriram Overseas Investments Private Limited (“the Target Company”) for the
acquisition of the 100% equity stake in the Target Company from Shriram Investments
Holdings Private Limited pursuant to Paragraph 42 of the Reserve Bank of India (Non-
Banking Financial Company- Scale Based Regulation) Directions, 2023 as amended from
time to time read with the approval accorded by Reserve Bank of India.

The Joint Public Notices have been issued in: (i) Financial Express (All Editions), in
English language; and (i1) Makkal Kural (All Editions), in Tamil language. The copies of
said advertisements are enclosed.

This is in compliance with Regulation 30 of the Listing Regulations and other applicable
provisions of Listing Regulations, if any.

This is for your information and records.

Thanking you,
Yours faithfully,

For SHRIRAM FINANCE LIMITED
BALASUNDARA BEistinss e,
RAO U PPU Date: 2025.04.04 13:34:05
+05'30'
U BALASUNDARARAO
COMPANY SECRETARY & COMPLIANCE OFFICER
Encl.: a/a
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DELAYS DEVELOPMENT, HALTS TALKS AT SITES

Microsoft pulls back
on data centres
across the world

BRODY FORD, DAWN LIM,
OLIVIASOLON

& FARIS MOKHTAR

April 3

MICROSOFT HAS PULLED
backon data centre projectsaro-
und the world, suggesting the
companyis takingaharderlook
at its plans to build the server
farms powering artificial intel-
ligence and the cloud.

The software firm has
recently halted talks for, or
delayed development of,sites in
Indonesia, the UK,Australia, I1li-
nois, North Dakotaand Wiscon-
sin,according to people familiar
with the situation.

Microsoftiswidely seenasa
leader in commercialising Al
services, largely thanks to its
close tie-up with OpenAl. Inve-
stors closely track Microsoft’s
spending plans to get a sense of
long-term customer demand
for cloud and Al services.

It’s hard to know how much
of the firm’s data centre pull-
back reflects expectations of
diminished demand versus
temporary construction chal-
lenges, such as shortages of
power and building materials.
Someinvestors have interpreted
signs of retrenchment as an
indication that projected pur-
chases of Al services don’tjustify
Microsoft’s massive outlays on
server farms. Those concerns
have weighed on global tech
stocks in recent weeks, particu-
larly chipmakers like Nvidia,
which suck up a significant
share of data centre budgets.

Microsoft acknowledged
making changes toits data cen-
tre plansbutdeclined todiscuss
most of the projects. “We plan
our data centre capacity needs
years in advance to ensure we
have sufficientinfrain theright
places,’a spokesperson said.“As
AI demand continues to grow,
and our data centre presence
continues to expand, the chan-
geswe have made demonstrates
the flexibility of our strategy.”
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Microsoft spends tens of billions on data centres each year
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Microsoftrecentlywithdrew
fromnegotiationstoleasespace
between London and Cam-
bridge in the UK at a site being
marketed for its ability to host
advanced Nvidia chips,accord-
ing to people familiar with the
talks. The company has also
halted negotiations for data
centre space at a site near
Chicago,according toa person.

Microsoft, which has leased
excess cloud-computing capac-
ity from CoreWeave, recently
backed away from a proposal to
obtain more, CoreWeave CEO
Michael Intrator said in an
interview.

In some cases, Microsoft is
delaying construction. For
example, it has paused work on
parts of a data centre campus it
owns about an hour outside of
Jakarta, according to people.It
also has put on hold some
planned expansion at a site in
Mount Pleasant,Wisconsin, part
of a complex visited by then-
President Joe Biden, according
toanother person.

During the first six months
developing the Wisconsin pro-
ject, Microsoft spent $262 mil-

lion on construction,according
to documents seen by
Bloomberg.Almost $40 million
of that went to concrete alone.

In London, Microsoft was
negotiatingtolease spaceatAda
Infrastructure’s 210-megawatt
Docklands data centre but has
held off on committing to the
project,according topeople.The
developer is currently showing
the site,located a few km down
theriver from the CanaryWharf
financial centre, to other poten-
tial tenants, the people said. Par-
entcompanyAres Management
declined to comment.

The Microsoft spokesperson
said the companyremains com-
mitted toits $3.3-billion project
in Wisconsin,which is expected
tocomeonlinenextyear.Acom-
pany spokesperson in Jakarta
said Microsoft’s planned
Indonesia Central cloud region
is on track to go live in the sec-
ond quarter of 2025, without
addressing the pause.

Microsoft says it remains
committed to spending
about $80 billion building out
data centres in its fiscal that
ends in June. —BLOOMBERG

Hold your breath: Opening Test of series
against S Africa slotted in Delhi’s Nov

VENKATA KRISHNA B
& NIHAL KOSHIE
Chennai/New Delhi, April 3

NOVEMBER IS WHEN Delhi's
airisthe most toxic,earning the
city the ignominy of being the
world's most polluted national
capital—for the sixth straight
year,according to the World Air
Quality Report for 2024
released last month. Yet, the
Indian cricket board has gone
ahead and slotted the opening
Test of the series against South
Africa for November 14 to 18
this year in Delhi, with Devajit
Saikia, secretary of the Board of
Control for Cricket in India
(BCCI), saying, “Pollution does-
n’thappen everyyear”.

The Delhi Test takes place
threeweeks after Diwali,around
the time the city's Air Quality
Index spikes annually. Over the
last 5 years, the average AQI for
the month has been over 328,
pushing the capital consistently
in the'very poor'air category.

Butthe BCClinsists theyfac-
tored every eventuality and
stuck to their rotation policy
before making Team India's
home itinerary public on Wed-
nesday.“We have considered all
factors and have gone by the
rotation policyafter discussingit
with everyone. The pollution
issuedoesn’thappeneveryyear,’
Saikia told The Indian Express.

In 2017,when India played
SriLankainaTestat Delhiinthe

The Sri Lankan team with masks in Delhi in December 2017,
when average AQl was 316 (very poor)

first week of December, the
average AQI in Delhi was 316,
which fallsin theverypoor cate-
gory. It went up to 390 on
December 4,Day 3 of the game,
forcing some of the players to
take the field in masks. On Day
2,Lankan pacer Lahiru Gamage,
in the middle of an over, strug-
gled to continue as he faced res-
piratory problems. This led toa
17-minute stoppage. Another
fast bowler Suranga Lakmal
complained of nausea as he
rushed indoorsand threwup.At
one point in the Test, Sri Lanka
hadjust 10fit playersinthefield
and oxygen cylinders were
rushed to their dressing room.
The Delhi and District
Cricket Association (DDCA)

admits that they could face a
similar situation this time too,
but insist theyare prepared.

“The DDCAwill take all mea-
sures possible to ensure players
are comfortable when they play
the Test match. Also, the Arun
Jaitley Stadium is located in a
relatively open area with more
green area around. So the air
quality is better than in most
other areas,” said DDCA secre-
tary Ashok Sharma.

He added that Delhi had
been waiting for its turn to host
a Test match. “Delhi had not
been allotted a Test match for a
while. The BCCI allotted us the
game,sowe havetogobythe cal-
endar. In November, the pollu-
tion,if atall,is less compared to

AIR SCARE

Delhi's AQl average
for November

ear AQl
2020 328
2021 377
2022 320
2023 373
2024 374

*Environment ministry data 0-50: Good:
51-100: Satisfactory; 101-200: Moderate;
201-300: Poor; 301-400: Very Poor;
401-500: Severe

December,’the official said.
Data,however,showthat the
Capital witnesses a slight dip in
high pollution days in Decem-
ber compared to November,
though it remains in the “very
poor” category both months.
Evenin the first few months
of the year, sportspersons have
complained of pollution in
Delhi. Earlier this year, Danish
shuttler Mia Blichfeldt,a partic-
ipant at the mid-January India
Open event,had called the capi-
tal's pollution levels “unhealthy
and unacceptable”.“It’s 2 years
inarownowthatI get sick dur-
ingIndia Open,”Blichfeldtwrote
on her Instagram page after
returning home to Denmark.
“It’s really hard to accept that
manyweeks of workand prepar-
ing gets wasted because of bad
conditions.It’snot fairtoanyone
thatwehave to trainand playin

smog, birds shitting on the
courts,and dirt everywhere”

SriLankan spinner Dilruwan
Perera.who played in the 2017
Test, still can't forget that Delhi
experience.“It was very tough
from the moment we landed in
Delhi,butwe graduallygot used
toit,’hetold The Indian Express.
“Butthefastbowlerswerereally
struggling.I reallyfelt forblokes
like Lakmal and Gamage. Even
for their fast bowlers, they had
issues. Shami was the first per-
son to show signs of struggle
and it wasn’t just us.A few of us
even vomited and weren’t feel-
ing comfortable. Then we soon
realised that taking off the mask
wasnotabrightidea,’headded.

However, the South Africans
haven't yet raised the issue of
pollution for the Test in Delhi.
When contacted, Cricket South
Africa CEO Pholetsi Moseki
refused to comment.

Dr SK Chhabra, head of de-
partment (pulmonarysleepand
critical care medicine)at Primus
Super Speciality Hospital, war-
ned of therisks of playingasport
in November in the Capital."If
you go by the past trends and
records, November onwards,
AQI always touches peaklevels.
Unless something drastic is
done to curb this, it’s bound to
happen again. Whenever such
episodes happen,weadvise peo-
ple not to exercise outdoors.”

With inputs from
Nikhil Ghanekar

GCCs, IT companies dominate office space

GEETA NAIR
Pune, April 3

QUARTERLY TRANSACTIONS
IN the office market reached a
historic high of 28.2 million
square feet in the January-
March period, shows a Knight
Frankreport.

Global capability centres
(GCCs) were the largest con-
sumers of office space during
the period,accounting for 44%
of thetotal transactionvolume.

A resurgence in demand
from the third-party IT ser-

vices sector contributed to this
growth, with a 19% share of
the office space market.

Shishir Baijal, CMD of
Knight Frank India, said the
demand for GCCs continues
to hit new highs as global per-
ceptions of India as a long-
term investment destination
strengthen.

Baijal noted that the office
space market faces minimal
challenges, apart from con-
strained supply, and is well-
positioned to maintain its
momentum into 2025. GCCs

RISHABH ENTERPRISES LIMITED

Bengaluru was the leader,
accounting for around
65% of all GCC
transactions, shows a
Knight Frank report

accounted for 12.4 million sq
ft of office space.

Viral Desai, senior execu-
tive director at Knight Frank,
said the office space sector
may be relatively insulated
from developmentsregarding
tariffs.“The value proposition

of outsourcing to India,
whether through GCCs or
IT/ITES companies, remains
strong,as the cost of establish-
ing operations, including
space and access to talent,
amounts to about one-fifth of
what itwould cost elsewhere.”

Third-party IT services
accounted for 5.5 million sq ft,
representing 19% of the total
space. India’s relative cost and
quality advantages compared
tootherAsian economies,com-
bined with an increasingly Al-
driven environment, are likely

to attract more occupiers in
2025. Tapering of work from
homeand the normalisation of
returning to the office havealso
fuelled this demand for addi-
tional space by the IT sector.
According to the report,
transaction volumes grew
74% year-on-year, reaching
28.2 million square feetin Q1.
Bengaluru was the leader,
accounting foraround 65% of
all GCC transactions.The Ben-
galuru office market saw a
growth of 259%, totalling 12.7
million sq ft in transactions.
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NOTICE FOR LOSS OF SHARE CERTIFICATES

Website: www nshabhenlerpnsesio com

Recommendations of the Commitiee of Independent Directors [TDC) of Rishabh Enterprises Limied "REL’ or Target Company') on
the Opon OMer made by Mr. Deepak Babulal Kharwad [‘&cquirer’) o the Shareholders of the Target Company under Regulation 26(7)
of the Securities and Exchange Board of India [Substantial Acquisition of Shares and Takeovers) Regulations, 211 including subsequent
amendments thereto ('SEBI [SAST) Regulations’).

riarprisesid.com,

Email Address: co@mtfl.com/ miel1@rediffmail.com; Website: www.mtfl.co.in;

Recommendations of the Committee of Independent Directors (‘IDC’) of Magnanimous Trade & Finance Limited (‘Target Company’)
in relation to the Open Offer (‘Offer’) made by Mr. Kurjibhai Premjibhai Rupareliya (Acquirer), to the Public Shareholders of
the Target Company under the provisions of Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and Subsequent Amendments thereto (‘SEBI (SAST) Regulations’).

Notice is hereby given that the following Share Certificates have been reported as 1. |Dase Thursday, Aprl 03, 2025
lost/misplaced and the Company intends to issue Letter of Confirmation/ Entitlement 2. | Nama of tha Target Compary Rishabh Enterprses Lirnitad Date Thursday, April 03, 2025
Letters in lieu of the physical Share Certificates, pursuant to the Circular No. SEBI/ 3. | Details of the Offer periaining fo the | This Offeris baing made by Mr. Deepak Babulal Kharwad (Acquirer’) pursunt fofhe provisions Name of the Target Company Magnanimous Trade & Finance Limited

HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 issued by the
Securities and Exchange Board of India, regarding Issuance of securities in
dematerialized form in case of Investor Service Requests. Any person who has a
valid claim on the said shares should lodge such claim with the Company at its

Tamget Company of Regulations 301) and 4 of the SEBI {SAST) Regulations, for acquisition of upto 260,000
(Two Lakh Sixty Thousand Only) equty share of Bz, 10 each reprasentng 26.00% of the
Vating ‘Share Capital of the Tasge! Company, at & price of Rs. 22.00 [Rupees Twenty Two

. iy pex Equity e, Ry ERNE W Laal

Details of the Offer pertaining to the Target Company | Open offer being made by the Acquirer for acquisition of up to 2,47,382 Offer Shares,
representing 26.00% of the Voting Share Capital of the Target Company, at a price
of ¥391.00/- per Offer Share, (Including Interest at the rate of 10.00% per annum for

Registered Office within 15 days hereof. & | Mame of the Acquirer and-PAG-with R Deapak Babula Kharwad (Acouirer) the Pe”o‘?' of delay), assuming full acceptance aggregating to a maximum
: T ——s g : ; : ¥ ; o y consideration of ¥9,67,26,362.00/- payable in cash.

Sr.| Name of the Holders Folio | No. of Shares ' Certificate Distinctive Ba-Aoiirer There is no persan acting in concart with thie Acquirer for this Offar

No. No.(s) |(Face Value of = No.(s) No.(s) 5. | Mare of the Manager to the Offer BONANZA PORTFOLIO LIMITED Name of the Acquirer and Persons Acting in Mr. Kurjibhai Premjibhai Rupareliya
e B e | Rs. 22 1903°h) T — CIN: UBSI510L 1053PLCO522E0 Concert with the Acquirer There is no person acting in concert for this Offer.
5 et L ! ! - - Address: Bonanza House, Flot No. M-2, Cama Indusinal Estate, Walbhal Road, Behmd The Name of the Manager to the Offer Swaraj Shares and Securities Private Limited

. |Norman Xavier 10800246 2580 63155 | 6828116 - 6830695 Hub, Garegaon (East], Mumbai - 400 063
3. _,Vuendr_a Singh 10032414 | 3100 62214 15950236 - 5953335 Contact Person : Ms. Swati Agrawiall Mr, Abhay Bansa M_embers of the Committee of Independent Sr. | Name of the Independent Directors Designation
4, Jayantllal Popatlal Shah 0020819 620 57795 3533866-3534485 Tel Mo +91 22 BA3E3773/ 91 11 407487040 Directors (lDC) . No. |
g- \F{'rall( Va;]sa:?trao Mg”e 881;;3 %8 52232 %?ggg% 1218982793770 Emall; swati agrawakilbonanzaonline.com; abhay bansal@bonarzaoniine.com | 1. | Mr. Srikath Samala | Chairperson

: (Bzczzsedl)lma“ axena o - 5 SEBI Registration No.: INMODOD12306 "2 | Mr. Zeeshan Al | Member

Rishabh (Claimant) 0012430 620 54400 | 1192976 - 1193595 H. | Membars of the Commilses of 1. M. Nilesh Harkeh Yaday, Chairman 3. | Mrs. Savita Poddar | Member

7. |Pankaj Shah 0010422 715 53529 | 378316- 379030 indapandent Directors 2. Me, Ohanashres Fialade, Mambier — _ —
8. |GururajRao 10800887 | 620 63547 | 7437641 - 7438260 7. [IDC Member's relationship with the a} IDC mambers are Independent. and Additional Mon-Execulive Direclons on the Beard af IDC Member’.s relatlonsh!p with the Target 1. All IDC Members are Independent Directors and Non-Executive Directors on
9. |Vimmi Kalra -_0_03026('): 4650 | 61459 :5484121 - 5488770 Target Company (Diractors, Equily . ‘.ttue Targst Company. : : , Company (Director, qu..llty sl.'lare.s owned, the Board of the Target Compgny. o
Failing to receive any objections within 15 days from the date of publication, the 3|:|':|r.5‘5 :I-_-;-na;. any ihar contract! IF:-,- ::ne -:1: ga :EE mﬁﬁ .'u:u::: Eli.?.!Il'r- gl;.:rf in ||;PE Tafgl_f:t La'fﬂ“'_ll'apliy_r - any other contract/relationship), if any 2. IQC Members have not entered into any other contract or have other relationships
Company will proceed to issue the Letter of Confirmation or Entitiement Letters relalignship), It any G Mo "t R oGS RO AT (AR FEREICHTR WO TR U/ I AP with the Target Company.

to the Registered Shareholders or claimants, as the case may be, without o _ . ; i — _ - : e Trading in the Equity Shares/other securities of |IDC Members have confirmed that they have not traded in the Equity Shares of the
entertaining any claim of any nature whatsoever in future. 8. |Trading in the Egquity Sharas/ ather a) hone of the IDC members have traded in any Equiy Shares! ather securities of ihe the Target Company by IDC Members Target Company from the date of the Public Announcement till the date of this

sacurifies of the Target Comparny by
IDC Mambers

Target Company durng a period of 12 months prior to the date of Public Announcement &l
The date of this recommendation

b} Moneof the members of IDC have traded & any Equity Shares! other securities of the
Tamel Company dunng (he pedod fram the Public Anncuncernant dated Meaday, December
23, 2024 il the date of this recommendation

For Radico Khaitan Limited Recommendations.

Dinesh Kumar Gupta
Senior VP - Legal & Company Secretary

Place: New Delhi

IDC Member’s relationship with the Acquirer
Date : 03.04.2025

(Director, Equity shares owned, any other
contract/ relationship), if any.

None of the IDC Members hold any contract, nor have any direct or indirect relationship
with the Acquirer, in their personal capacities.

4. |IDC Members refationship with the
drqures (Denactars, Equity Shares
ownad, @y other contracl refationship)

Trading in the equity shares/other securities of
the acquirer by IDC Members

Since, the Acquirer is an individual, the details of trading in the Equity Shares/other

Mone of the IDC members have any relationship with the Acguirer at present securities of the Acquirer by IDC Member, is not relevant.

Public Notice

Recommendation on the Open offer, as to whether |Based on the review of the Offer Documents issued by the Manager to the Offer on

NOTICE is hereby given that M/s. Shriram Finance Limited (“the 10, T'T"jir_’d;"' in_ll::Equih- Sherss! olher g the offer, is or is not, fair, and reasonable behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable and
Acquirer”) having its Registered Office at Sri Towers, Plot No. 14A, S[E:,EJ;“::;;E ST i in line with the SEBI (SAST) Regulations.The shareholders may independently

evaluate the Offer, the market performance of the Equity Shares, and take an
informed decision in the best of their interests. Further, the Public Shareholders,
should independently review the Letter of Offer dated Friday, March 28, 2025,

South Phase, Industrial Estate, Guindy, Chennai - 600032, proposes m

) : ) ) The IDG members have perused the (a) Public Announcement dated December 23, 2024; [0
to acquire 100% of the issued and paid up share capital of M/s.

Dedgiled Public Statement dated Decamber 31, 2024 which was published on December 31

Recommendaton on the Offer. &5 1o
whether the Offer is or is nol, fair

.Shriram Overseasl |nV93tme.ntS Private Limited (“Cgmpany”) having and reasanatie ?fﬂiurfﬁ:?f%ﬁ?ﬁ?DLﬂﬂl!'EE?EDmHE,ﬁ;? ?“Uﬂ"}' 9?&?3_'25 ﬂ[ﬂh&“e’:ﬁmﬁer including the risk factors described therein before taking any decision in relation to
its Registered Office at Shriram House, No.4, Burkit Road, T.Nagar, Di*nm# i Imlﬁ.-:wiré; L I B e R O0 MR )Nl By T e this Offer.

Chennai - 600017, from th? eX|ST“n9 shareholders after the expiry of The IDC members besave that Offer is fair and reasonable, In accordance with the provisions Summary of reasons for the recommendation  |IDC Members have taken into consideration and reviewed the following Offer
30 days from the date of this notice. of SEBI (SAST} Requlations Documents for making the recommendation:

The Company is a non-deposit taking non-banking financial company 12, | Summary of Reasens of Basad on the review of the Offer Documents. the DG members is of the opinion that the Offer 8) The Public Announcement dated Wednesday, November 13, 2024 (Public

Announcement’);

b) Detailed Public Statement dated Saturday, November 16, 2024, in connection
with this Offer, published on behalf of the Acquirer on Monday, November 18,
2024, in Financial Express (English daily) (All Editions), Jansatta (Hindi daily)
(All Editions), Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition), and Jagruk
Times (Hindi Daily) (Jaipur Edition) (‘Detailed Public Statement’);

c) Draft Letter of Offer dated Friday, November 22, 2024, filed and submitted with
SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations (‘Draft Letter of Offer’);

d) The Letter of Offer along with Form of Acceptance and Form SH-4 dated
Friday, March 28, 2025 (‘Letter of Offer’);

The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST) Regulations.Based

on the review of the aforesaid Offer Documents, the IDC Members are of the view

that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI

(SAST) Regulations.

Rocommandation Price of Bs. 2200 per equity shares, offared by the Acquirer & in bna with the meguaton
prascribed by SEB) under the SEBI (SAST) Requiabions and prima face appears 1o be justified,
The Commitles corsidaned tha laliowing facls:

a) The equity shares of the Company are infrequantly iraded on Metropolitan Siock Exchange
of India Liméted (ASEFR) within the meaning of Regulabon 201)]) of SEBI [SAST)
Requlations;

b} The Far Value of the equity shemes of the Tergel Company, as amived by M, Rushabh
Doshi, 1BB! Registarsd Vishuer vide his carificate daled December 25, 2034, is Bs, 2175
per equity-share;

¢] The Offer Price of Rs. 2200 per equily shares & justifiad in Brms of the paramelers
prescrbed under Requlations &1) and 3(2) of the SEBI (SAST) Regulations.

Kegping in view of the above fact, the IDC members are of the opinion that the Cffer

Price of Rs. 2200 (Rupees Twenty Two Only) payable in cash per Equity Share fo the

Shareholders of the Target Company for this Offer ks falr and reasonable. However, the

Sharehalders should independently evaluate the Offer and take informed decision on

(“NBFC”) registered with the Reserve Bank of India (‘RBI”). The
Company has not accepted any public deposits at any point of time
and accordingly has no public deposits.

The proposed acquisition will result in change of management,
reconstitution of the Board of Directors and transfer of ownership of the
Company.

RBI vide its letter no CHN.DOR.NRO.N0.51/05.01.001/2025-2026
dated April 1, 2025 has approved for change in control by way of
acquisition of 100 % shareholding in the Company by the Acquirer.
The Acquirer is planning to undertake Standalone Primary Dealership
Business in the Company after obtaining necessary approval of RBI for
the same. The Acquirer and the Company are part of Shriram group and

the Acquirer felt instead of floating a new NBF C for undertaking Standalone the matter, Disclosure of Voting Pattern These recommendations have been unanimously approved by the IDC Members
Primary Dealership 'Business, it wquld pe prudent to take over the 13, | Dalalls of Independant Advizors, If any | None Details of Independent Advisors, if any None
Company for the said purpose and in this background, the proposed 14, | Disclosure of Vating Pattern of the Any other matter to be highlighted None

rmaehing. in which the open ofler
propisal was distussed
15, | Ay oibar malles b ba highlighted Mil

To the best of our knowledge and belief, after making propar anquiry, the: sfarmation: contained In of accompanying this statement ig, In all
matesial respect, true. cormect, and nol misteading. whether by oiression of any information or clthenwize, and includes all the information
raquired to be declosed by the Tarpat Company under SEBI {SAST) Reguiabons,

The mecommandalions were unanimoushy' sopraved by fha membess of he 1DG

acquisition would benefit the Company and the Acquirer.

This public notice is given in terms of para 42 of Master Direction-
Non-Banking Financial Company- Scale Based Regulations dated
October 19, 2023 as amended from time to time.

Issued on April 03, 2025 under the name and authority of:

Terms not defined herein carry the meaning prescribed to them in the Letter of Offer dated Friday, March 28, 2025.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement is, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the Regulations.

For and on behalf of For and on behalf of the Committee of Independent Directors

For Shriram Finance Limited

Y. S. Chakravarti
Managing Director & CEO

For Shriram Overseas
Investments Private Limited

S. Senthilnathan
Director

Place: Mumbal
Date: Apil 03, 2025

Committee of Independent Direclors
Rishabh Enterprises Limited

Sdi.

Wilesh Harkesh Yadav

(Chairman of IDC)

financialexp.epapgin

Place: Mumbai
| Date: Thursday, April 03, 2025

Magnanimous Trade & Finance Limited
sd/-

Mr. Srikath Samala

Chairman of the IDC

(DIN: 10771151)
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DELAYS DEVELOPMENT, HALTS TALKS AT SITES

Microsoft pulls back
on data centres
across the world

BRODY FORD, DAWN LIM,
OLIVIASOLON

& FARIS MOKHTAR

April 3

MICROSOFT HAS PULLED
backon data centre projectsaro-
und the world, suggesting the
companyis takingaharderlook
at its plans to build the server
farms powering artificial intel-
ligence and the cloud.

The software firm has
recently halted talks for, or
delayed development of,sites in
Indonesia, the UK,Australia, I1li-
nois, North Dakotaand Wiscon-
sin,according to people familiar
with the situation.

Microsoft iswidely seenasa
leader in commercialising Al
services, largely thanks to its
close tie-up with OpenAl. Inve-
stors closely track Microsoft’s
spending plans to get a sense of
long-term customer demand
for cloud and Al services.

It’s hard to know how much
of the firm’s data centre pull-
back reflects expectations of
diminished demand versus
temporary construction chal-
lenges, such as shortages of
power and building materials.
Someinvestors have interpreted
signs of retrenchment as an
indication that projected pur-
chases of Al services don’tjustify
Microsoft’s massive outlays on
server farms. Those concerns
have weighed on global tech
stocks in recent weeks, particu-
larly chipmakers like Nvidia,
which suck up a significant
share of data centre budgets.

Microsoft acknowledged
making changes toits data cen-
tre plansbutdeclined todiscuss
most of the projects. “We plan
our data centre capacity needs
years in advance to ensure we
have sufficientinfrain theright
places,”a spokesperson said.“As
Al demand continues to grow,
and our data centre presence
continues to expand, the chan-
geswe have made demonstrates
the flexibility of our strategy.”

POWERING Al

Microsoft spends tens of billions on data centres each year

Capital expenditure and equipment bought on leases ($ billion)
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Source: Platformonomics.com, Bloomberg

Microsoftrecentlywithdrew
fromnegotiationstoleasespace
between London and Cam-
bridge in the UK at a site being
marketed for its ability to host
advanced Nvidia chips,accord-
ing to people familiar with the
talks. The company has also
halted negotiations for data
centre space at a site near
Chicago,according toa person.

Microsoft, which has leased
excess cloud-computing capac-
ity from CoreWeave, recently
backed away from a proposal to
obtain more, CoreWeave CEO
Michael Intrator said in an
interview.

In some cases, Microsoft is
delaying construction. For
example, it has paused work on
parts of a data centre campus it
owns about an hour outside of
Jakarta, according to people.It
also has put on hold some
planned expansion at a site in
Mount Pleasant,Wisconsin, part
of a complex visited by then-
President Joe Biden, according
toanother person.

During the first six months
developing the Wisconsin pro-
ject, Microsoft spent $262 mil-
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lion on construction,according
to documents seen by
Bloomberg.Almost $40 million
of that went to concrete alone.

In London, Microsoft was
negotiatingtolease spaceatAda
Infrastructure’s 210-megawatt
Docklands data centre but has
held off on committing to the
project,according topeople.The
developer is currently showing
the site,located a few km down
theriver from the CanaryWharf
financial centre, to other poten-
tial tenants,the people said. Par-
entcompanyAres Management
declined to comment.

The Microsoft spokesperson
said the companyremains com-
mitted toits $3.3-billion project
in Wisconsin,which is expected
tocomeonlinenextyear.Acom-
pany spokesperson in Jakarta
said Microsoft’s planned
Indonesia Central cloud region
is on track to go live in the sec-
ond quarter of 2025, without
addressing the pause.

Microsoft says it remains
committed to spending
about $80 billion building out
data centres in its fiscal that
ends in June. —BLOOMBERG

Hold your breath: Opening Test of series
against S Africa slotted in Delhi’s Nov

VENKATA KRISHNA B
& NIHAL KOSHIE
Chennai/New Delhi, April 3

NOVEMBER IS WHEN Delhi's
airisthe most toxic,earning the
city the ignominy of being the
world's most polluted national
capital—for the sixth straight
year,according to the World Air
Quality Report for 2024
released last month. Yet, the
Indian cricket board has gone
ahead and slotted the opening
Test of the series against South
Africa for November 14 to 18
this year in Delhi, with Devajit
Saikia, secretary of the Board of
Control for Cricket in India
(BCCI), saying, “Pollution does-
n’thappen everyyear”.

The Delhi Test takes place
threeweeks after Diwali,around
the time the city's Air Quality
Index spikes annually. Over the
last 5 years, the average AQI for
the month has been over 328,
pushing the capital consistently
in the'very poor'air category.

Butthe BCClinsists theyfac-
tored every eventuality and
stuck to their rotation policy
before making Team India's
home itinerary public on Wed-
nesday.“We have considered all
factors and have gone by the
rotation policyafter discussingit
with everyone. The pollution
issuedoesn’thappen everyyear,’
Saikia told The Indian Express.

In 2017,when India played
SriLankainaTestat Delhiinthe

. /

The Sri Lankan team with masks in Delhi in December 2017,
when average AQl was 316 (very poor)

first week of December, the
average AQI in Delhi was 316,
which fallsintheverypoor cate-
gory. It went up to 390 on
December 4,Day 3 of the game,
forcing some of the players to
take the field in masks. On Day
2,Lankan pacer Lahiru Gamage,
in the middle of an over, strug-
gled to continueas he faced res-
piratory problems. This led toa
17-minute stoppage. Another
fast bowler Suranga Lakmal
complained of nausea as he
rushed indoorsand threwup.At
one point in the Test, Sri Lanka
hadjust 10fit playersinthefield
and oxygen cylinders were
rushed to their dressing room.
The Delhi and District
Cricket Association (DDCA)

admits that they could face a
similar situation this time too,
but insist theyare prepared.

“The DDCAwilltake all mea-
sures possible to ensure players
are comfortable when they play
the Test match. Also, the Arun
Jaitley Stadium is located in a
relatively open area with more
green area around. So the air
quality is better than in most
other areas,” said DDCA secre-
tary Ashok Sharma.

He added that Delhi had
been waiting for its turn to host
a Test match. “Delhi had not
been allotted a Test match for a
while. The BCCI allotted us the
game,sowe havetogobythe cal-
endar. In November, the pollu-
tion, if at all,is less compared to

AIR SCARE

Delhi's AQl average
for November

ear AQl
2020 328
2021 377
2022 320
2023 373
2024 374

*Environment ministry data 0-50: Good;
51-100: Satisfactory; 101-200: Moderate;
201-300: Poor; 301-400: Very Poor;
401-500: Severe

December,’the official said.
Data,however,showthat the
Capital witnesses a slight dip in
high pollution days in Decem-
ber compared to November,
though it remains in the “very
poor” category both months.
Evenin the first few months
of the year, sportspersons have
complained of pollution in
Delhi. Earlier this year, Danish
shuttler Mia Blichfeldt,a partic-
ipant at the mid-January India
Open event,had called the capi-
tal's pollution levels “unhealthy
and unacceptable”. “It’s 2 years
inarownow thatI get sick dur-
ingIndia Open,”Blichfeldtwrote
on her Instagram page after
returning home to Denmark.
“It’s really hard to accept that
manyweeks of workand prepar-
ing gets wasted because of bad
conditions.It’snot fairtoanyone
thatwehave to trainand playin

smog, birds shitting on the
courts,and dirt everywhere”

SriLankan spinner Dilruwan
Perera.who played in the 2017
Test, still can't forget that Delhi
experience.“It was very tough
from the moment we landed in
Delhi,butwe graduallygot used
toit,’hetold The Indian Express.
“Butthefastbowlerswerereally
struggling.I reallyfelt forblokes
like Lakmal and Gamage. Even
for their fast bowlers, they had
issues. Shami was the first per-
son to show signs of struggle
and it wasn’t just us.A few of us
even vomited and weren'’t feel-
ing comfortable. Then we soon
realised that taking off the mask
wasnotabrightidea,’headded.

However, the South Africans
haven't yet raised the issue of
pollution for the Test in Delhi.
When contacted, Cricket South
Africa CEO Pholetsi Moseki
refused to comment.

Dr SK Chhabra, head of de-
partment (pulmonarysleepand
critical care medicine)at Primus
Super Speciality Hospital, war-
ned of therisks of playinga sport
in November in the Capital."If
you go by the past trends and
records, November onwards,
AQI always touches peaklevels.
Unless something drastic is
done to curb this, it’s bound to
happen again. Whenever such
episodes happen,weadvise peo-
ple not to exercise outdoors.”

With inputs from
Nikhil Ghanekar

GCCs, IT companies dominate office space

GEETA NAIR
Pune, April 3

QUARTERLY TRANSACTIONS
IN the office market reached a
historic high of 28.2 million
square feet in the January-
March period, shows a Knight
Frankreport.

Global capability centres
(GCCs) were the largest con-
sumers of office space during
the period,accounting for 44%
of thetotal transactionvolume.

A resurgence in demand
from the third-party IT ser-

vices sector contributed to this
growth, with a 19% share of
the office space market.

Shishir Baijal, CMD of
Knight Frank India, said the
demand for GCCs continues
to hit new highs as global per-
ceptions of India as a long-
term investment destination
strengthen.

Baijal noted that the office
space market faces minimal
challenges, apart from con-
strained supply, and is well-
positioned to maintain its
momentum into 2025. GCCs

RISHABH ENTERPRISES LIMITED

Corporate ldentification Numbar: L51¢

Hegistered Office: Warden House | H

{1 18B4PLC217695

arashira 400008

rerpnsasitd. com,

Recommendations of the Commitiee of Independent Directors [TDC) of Rishabh Enterprises Limied (REL’ or Target Company') on
the Opon OMer made by Mr. Deepak Babulal Kharwad ['Acquirer') o the Shareholders of the Target Company under Regulation 26(7)
of the Securities and Exchange Board of India [Substantial Acquisition of Shares and Takeovers) Regulations, 2111 including subsequent
amendments thereto ('SEBI [SAST) Regulations’).

Bengaluru was the leader,
accounting for around
65% of all GCC
transactions, shows a
Knight Frank report

accounted for 12.4 million sq
ft of office space.

Viral Desai, senior execu-
tive director at Knight Frank,
said the office space sector
may be relatively insulated
from developments regarding
tariffs.“The value proposition

of outsourcing to India,
whether through GCCs or
IT/ITES companies, remains
strong,as the cost of establish-
ing operations, including
space and access to talent,
amounts to about one-fifth of
what itwould cost elsewhere.”

Third-party IT services
accounted for 5.5 million sq ft,
representing 19% of the total
space. India’s relative cost and
quality advantages compared
tootherAsian economies,com-
bined with an increasingly Al-
driven environment, are likely

to attract more occupiers in
2025. Tapering of work from
homeand the normalisation of
returning to the office havealso
fuelled this demand for addi-
tional space by the IT sector.
According to the report,
transaction volumes grew
74% year-on-year, reaching
28.2 million square feetin Q1.
Bengaluru was the leader,
accounting foraround 65% of
all GCC transactions. The Ben-
galuru office market saw a
growth of 259%, totalling 12.7
million sq ft in transactions.

MAGNANIMOUS TRADE & FINANCE LIMITED

Corporate Identification Number: L65923RJ1991PLC059251;
Registered Office: Ground Floor, Shop No. 2, 188/1, Shyam Dham Heights, Patrakar Colony,

Rampura, Mansarovar, Jaipur — 302020, Rajasthan, India;
Contact Number: +91-141-2373164/ +91-141-2373264;

Email Address: co@mtfl.com/ miel1@rediffmail.com; Website: www.mtfl.co.in;

Recommendations of the Committee of Independent Directors (‘IDC’) of Magnanimous Trade & Finance Limited (‘Target Company’)
in relation to the Open Offer (‘Offer’) made by Mr. Kurjibhai Premjibhai Rupareliya (Acquirer), to the Public Shareholders of
the Target Company under the provisions of Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)

Notice is hereby given that the following Share Certificates have been reported as 1. |Date Thursday, Aprll 03, 2025 Regulations, 2011 and Subsequent Amendments thereto ('SEBI (SAST) Regulations’). .
lost/misplaced and the Company intends to issue Letter of Confirmation/ Entitlement 2. |Mame of tha Targat Company Rishabh Enterprises Limited Date Thursday, April 03, 2025 '
Letters in lieu of the physical Share Certificates, pursuant to the Circular No. SEBI/ 3. | Details of the Offer pertaining 1o the | This Offier is baing made by Mr, Despak Babulal Kharwad [Acquirer’) pursuznt o the provisions Name of the Target Company Magnanimous Trade & Finance Limited

HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 issued by the
Securities and Exchange Board of India, regarding Issuance of securities in
dematerialized form in case of Investor Service Requests. Any person who has a
valid claim on the said shares should lodge such claim with the Company at its
Registered Office within 15 days hereof.

Tamgel Company of Regulations 301) and 4 of the SEBI {SAST) Regulations, for acquisition of upto 260,000
(Two Lakh Sixty Thousand Only) equty share of Bz, 10 each reprasentng 26.00% of the
Vaoting Share Capital of the Tasge! Company, at & price of Rs. 22.00 (Rupees Twenty Two

Qaly) per Equity Share, payabes i Lash.

Details of the Offer pertaining to the Target Company | Open offer being made by the Acquirer for acquisition of up to 2,47,382 Offer Shares,
representing 26.00% of the Voting Share Capital of the Target Company, at a price
of ¥391.00/- per Offer Share, (Including Interest at the rate of 10.00% per annum for

the period of delay), assuming full acceptance aggregating to a maximum

4 [Mame ol the Acquirer aad-PAG-wiis M. Deapak Babulel Kharaad (Acquirer)

Sr.| Name of the Holders Folio |No. of Shares ~ Certificate | Distinctive Bia-Acirer There is no person acting in concert with the Acouirer foe this Offer consideration of ¥9,67,26,362.00/- payable in cash.
No. No.(s) |(Face Value of = No.(s) No.(s) 5. | Mare of the Manager to the Offer BONANZA PORTFOLIO LIMITED Name of the Acquirer and Persons Acting in Mr. Kurjibhai Premjibhai Rupareliya
e LG po—— | Rs. 22 1903°h) T — CIN: LUESHS10L 1053PLCO52E) Concert with the Acquirer There is no person acting in concert for this Offer.
. |Nages ingewar - - gaa | Eetata Mibadihload Bhand Bl . " . -
v No?man Xavie? 0800246 2580 63155 | 6828116 - 6830695 ﬁﬂ;fzﬁﬁi E'—'ﬂﬂﬁ;-:a H]WIIIS:- ;I|-;I:'I ”:-ﬂ!'-"i;ﬁ"‘a Indusinal Estate, Walthal Road, Bshmd The Name of the Manager to the Offer Swaraj Shares and Securities Private Limited
S . | | | ub, Garegean [East imbai - 404 08 B - - -
_j. yg;ggtrifafggsaum — ggggglg, 3g2000 T g;g;g ggggggggggiigg $I:iﬂ;|:aﬂ F,;;S?Eier;;ﬁ‘;mgn%?:ﬁ;ﬁg gtﬂa!" Bansal I\Dnﬁ?clziz c(;IthcI;)e Committee of Independent :; Name of the Independent Directors Designation
—— : ! ' . el Mo, +91 2 CHERTR 074870 ~
5. |Viraj Vasantrao Mane 10017778 310 56585 | 2887061 - 2887370 Emall: swati agrawal@ibonanzacnling com; abhaybarsal@bonanzacaline.com | 1. | Mr. Srikath Samala Chairperson
6. (PB:EZZZGEL)JmaFI Saxena 0012429 700 54399 (1192276 - 1192975 SEBI Registration MNo.; INMOKOD12306 "2 I Mr. Zeeshan Ali Member
Rishabh (Claimant) 0012430 620 54400 | 1192976 - 1193595 b [Membars of the Commiliee of 1.2 NHeEh Fatl-aeh. Yace, {41e.man 3. | Mrs. Savita Poddar Member
_7. Pankaj Shah '0010422 715 53529 | 378316 - 379030 !ﬂdH,‘:ﬂl‘l‘i.!'El'll I.:'Ir‘;'[."ﬂ'.ll"g . #‘5 Uhanrashraa .PHL':'II:".'I rr1'L"|"|'t||3"' . . . . . . ‘
8. |Gururaj Rao (0800887 620 63547 | 7437641 - 7438260 7. |1IDC Member's refationship with the a} 1DC mambers are Independent and Additional Non-Executive Direclors on tha Beard af IDC Member’s relationship with the Target 1. All IDC Members are Independent Directors and Non-Executive Directors on
9. IVimmi Kalra 10030260 4650 61459 | 5484121 - 5488770 Targe! Caompany (Dirachors, Equily fhe Targst Company, Company (Director, Equity shares owned, the Board of the Target Company.
I ai'I'i'ng to receive any objectio'n_s within 15 days from the date of publication the | Ehares ownad, any othar contracy B Wone of the IDC members hokds aguily shares in the Targat Company any other contract/relationship), if any 2. IDC Members have not entered into any other contract or have other relationships
: : . : : ’ redationship), if an gl Mone of the IDC members holds amy contract or relabonship with the Temged Company &l with the Target Company.
Company will proceed to issue the Letter of Confirmation or Entitlement Letters f r t 3 ’ i 9 pany
to the Registered Shareholders or claimants, as the case may be, without it Trading in the Equity Shares/other securities of |IDC Members have confirmed that they have not traded in the Equity Shares of the
entertaining any claim of any nature whatsoever in future. 8. | Trading in the Equity Shanes/ ather a) None of tne IDC members have traded in any Equiy Shares! ather securities of the the Target Company by IDC Members Target Company from the date of the Public Announcement till the date of this
For Radico Khaitan Limited securiies.of s Target Campany by Target Company durng a period of 12 months prior to e dete of Public Announcement &l Recommendations.
IDC Mambers the date of this recommendaticn

Place: New Delhi
Date : 03.04.2025

Dinesh Kumar Gupta

) IDC Member’s relationship with the Acquirer
Senior VP - Legal & Company Secretary

(Director, Equity shares owned, any other
contract/ relationship), if any.

None of the IDC Members hold any contract, nor have any direct or indirect relationship
with the Acquirer, in their personal capacities.

b} Moneof the members of 1IDC have traded & any Equily Shares! other secuities of the
Tamed Company during (he pedod from the Public Anncuncernant dated Meaday, December
23, 2024, il the date of thiz recommeandalion

Since, the Acquirer is an individual, the details of trading in the Equity Shares/other .
securities of the Acquirer by IDC Member, is not relevant.

4. |IDC Members refationship with the
drquires (Deractars, Equity Shares
owned, a1y other contrecl refationship)

Trading in the equity shares/other securities of

Wone of tha (DG mambers have any relationship wilh the Acguirer at present the acquirer by IDC Members

Public Notice

Recommendation on the Open offer, as to whether |Based on the review of the Offer Documents issued by the Manager to the Offer on

NOTICE is hereby given that M/s. Shriram Finance Limited (“the e Tm:lir;;_-. i"_":':Eq"ir" SR Y s e the offer, is or is not, fair, and reasonable behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable and
Acquirer”) having its Registered Office at Sri Towers, Plot No. 14A, S[E:,EJ;“::;E STy i in line with the SEBI (SAST) Regulations.The shareholders may independently

evaluate the Offer, the market performance of the Equity Shares, and take an
informed decision in the best of their interests. Further, the Public Shareholders,
should independently review the Letter of Offer dated Friday, March 28, 2025,
including the risk factors described therein before taking any decision in relation to
this Offer.

IDC Members have taken into consideration and reviewed the following Offer

Documents for making the recommendation:

a) The Public Announcement dated Wednesday, November 13, 2024 (‘Public
Announcement’);

b) Detailed Public Statement dated Saturday, November 16, 2024, in connection
with this Offer, published on behalf of the Acquirer on Monday, November 18,
2024, in Financial Express (English daily) (All Editions), Jansatta (Hindi daily)
(All Editions), Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition), and Jagruk
Times (Hindi Daily) (Jaipur Edition) (‘Detailed Public Statement);

c) Draft Letter of Offer dated Friday, November 22, 2024, filed and submitted with
SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations (‘Draft Letter of Offer’);

d) The Letter of Offer along with Form of Acceptance and Form SH-4 dated
Friday, March 28, 2025 (‘Letter of Offer’);

The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST) Regulations.Based

on the review of the aforesaid Offer Documents, the IDC Members are of the view

that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI

(SAST) Regulations.

South Phase, Industrial Estate, Guindy, Chennai - 600032, proposes m
to acquire 100% of the issued and paid up share capital of M/s.
Shriram Overseas Investments Private Limited (“Company”) having
its Registered Office at Shriram House, No.4, Burkit Road, T.Nagar,
Chennai — 600017, from the existing shareholders after the expiry of
30 days from the date of this notice.

The Company is a non-deposit taking non-banking financial company 12
(“NBFC”) registered with the Reserve Bank of India (‘RBI”). The
Company has not accepted any public deposits at any point of time
and accordingly has no public deposits.

The proposed acquisition will result in change of management,
reconstitution of the Board of Directors and transfer of ownership of the
Company.

RBI vide its letter no CHN.DOR.NRO.N0.51/05.01.001/2025-2026
dated April 1, 2025 has approved for change in control by way of
acquisition of 100 % shareholding in the Company by the Acquirer.
The Acquirer is planning to undertake Standalone Primary Dealership
Business in the Company after obtaining necessary approval of RBI for
the same. The Acquirer and the Company are part of Shriram group and

The DG members have penasad e {a) PublicAnnosuncement dated December 23, 2024; 1h)
Dedailed Public Statement dated Decamber 31, 2024 which was published on Decambear 31
024 in the newspapers: (c) Drafl Leter of Ofer cated January 07, 2025 and (d) Letter of Offer
dated March 24, 2025 [eollectively rafermed as "Offer Documents”); ssuad by e Managar
on behalf of the Acguirer.

The IDC members befave that Offer 5 fair and reasonable, in accordance with the provesions

of SEBI (ZAST) Regqulations

Based on the review of the Offer Documents, the DG members 8 of the opinion that the Offer

Price of Bs. 2200 per equity shares, offared by the Acquirer & in bna with the meguaton

prascribed by SEBE under tha SEBI [SAST) Requiakons and piima fack appears o be jusifad,

The Commitles comsidarad Bha lallowing facts

a) The equity shares of the Company are infrequantly traded on Metropolitan Siock Exchange
of India Liméted (ASER) within the meaning of Regulation 201)]) of SEBI [SAST)
Requlations,

b} The Far Value of the equity shemes of the Tergel Company, as amived by Mr, Rushabh
Doshi, 1BB! Registarsd Viluer vide his carificabe daled December 25, 2024, is Bs, 2175
per equity-share;

£ The Offar Price ol Rs. 200 par aquity shares & ustifbad in lerms of the paramelers
prescnbed under Requiations &1) and 3(2) of the SEBI (SAST) Ragulations.

Kegping in view of the above fact, the IDC members are of the opinion that the Offer

Price of Rs. 22.00 (Rupees Twenty Two Only) payable in cash per Equity Share to the

Shareholders of the Target Company for this Offer ks falr and reasonable. However, the

Sharehalders should independently evaluate the Offer and take informed decision on

Recommendaion on the Offer. 85 1o
whether the COffer is or is nol, fair
and reasanable

Summary of reasons for the recommendation

Summary of Reasons of
Rocommandation

the Acquirer felt instead of floating a new NBF C for undertaking Standalone the matter. Disclosure of Voting Pattern These recommendations have been unanimously approved by the IDC Members
Primary Dealership 'Business, it wquld pe prudent to take over the 13, | Dalalls of Independent Advizors, If any | None Details of Independent Advisors, if any None
Company for the said purpose and in this background, the proposed 14. | Disclosure of Vating Pattarn of the Any other matter to be highlighted None

rmaehing. in which the open ofler
propieaal was distussed

15, | Ary oibar malles b ba highlighted Mil
To the best of our knowledge and belief, after making propar anquiry, the: sfarmation: contained In of accompanying this statement ig, In al
matedial respect, true. cormect, and nol misteading. whether by oiression of any information or clthenwize, and includes all the informaton
raquired to be declosed by the Tarpat Company under SEBI {SAST) Reguiabons,

The mecommandalions were unanimoushy' appraved by fha members of he 1DG

acquisition would benefit the Company and the Acquirer.

This public notice is given in terms of para 42 of Master Direction-
Non-Banking Financial Company- Scale Based Regulations dated
October 19, 2023 as amended from time to time.

Issued on April 03, 2025 under the name and authority of:

Terms not defined herein carry the meaning prescribed to them in the Letter of Offer dated Friday, March 28, 2025.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement is, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the Regulations.

For and on behalf of For and on behalf of the Committee of Independent Directors

For Shriram Finance Limited

Y. S. Chakravarti
Managing Director & CEO

For Shriram Overseas
Investments Private Limited

S. Senthilnathan
Director

Place: Mumbal
Date: Apil 03, 2025

Committee of Independent Direclors
Rishabh Enterprises Limited

Sdi

Wilesh Harkesh Yadav

[Chairman of IDC)

financialexp.epapgin

Place: Mumbai
Date: Thursday, April 03, 2025

Magnanimous Trade & Finance Limited
sd/-

Mr. Srikath Samala

Chairman of the IDC

(DIN: 10771151)
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BEFORE THE XIl ASSISTANT
JUDGE CITY CIVIL COURT
AT CHENNAI
0.S.NO. 6549 OF 2024

Bank of Baroda,
Perambur Branch,
No.14/41,1st Main Road,
Jawahar Nagar,
(near to peravalur Bus Stand),
Perambur, Chennai-600 082.
Rep.by its Branch Manager,

..... PLAINTIFF

1. S. Sharmili,
D/o. Mr. S. Sivashankar,
2. Mr. S. Sivashankar,
S/o. Mr. S. Shanmugasundaram,
3. Mr. S. Shyamsundar
S/o. Mr. S. Sivashankar
All are residing at No. 9/5-B,
Lakshmi Amman Koil Street,
Chinna Kodungaiyur,
Chennai-600 118.
....DEFENDANTS
To,
1. S. Sharmili,
D/o. Mr. S. Sivashankar,
2. Mr. S. Sivashankar,
S/o. Mr. S. Shanmugasundaram,
3. Mr. S. Shyamsundar
S/o. Mr. S. Sivashankar
All are residing at No. 9/5-B,
Lakshmi Amman koil Street,
Chinna Kodungaiyur,
Chennai-600 118.
Please take notice that the above
suit was filed by the plaintiff
against the Defendants for
recovery of money to the tune
of Rs. 4,00,728/-(Rupees Four
Lakh Seven Hundred and Twenty
Eight Rupees Only) together
with interest at 12% with monthly
rests. Wherein the above said
matter came up before the
Hon'ble XII Assistant Judge City
Civil Court, Chennai, on 20-03-
2025, and the Hon'ble Judge
was Pleased to order paper
publication to the above named
Defendants 1 to 3, on or before
10-04-2025, and adjourned the
matter to 25-04-2025 hence this
publication.
Therefore, you being the
Defendants 1 to 3 are hereby
directed to appear before the
Hon'ble XII Assistant Judge City
Civil Court, Chennai at 10:30
A.M on 25-04-2025 failing which
the above suit will be heard and
decided in your abse nce.
V.KAMAL
COUNSEL FOR PLAINTIFF
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