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27" October, 2017

Vice President General Manager

National Stock Exchange of India Limited Dcpartment of Corporate Services
“Exchange Plaza”, Bandra — Kurla Complex BSE Limited

Bandra (E) Phiroze Jeejeebhoy Towers
Mumbai- 400 051 Dalal Street, Mumbai — 400 001

Sub: 1. Unaudited Financial Results for the Quarter ended on 30" September, 2017
2. Limited Review Report
3. Press Release
4. Presentation for the Analysts and Institutional Investors

Dear Sir,

Pursuant to the applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015, please {ind the following:
1. Unaudited financial results as approved by the board of directors in the board meeting held today for
the quarter ended on 30" September, 2017 (Annexure -“A”).
2. Limited review report for the said quarter (Annexure -“B™).
A copy of press release being issued in respect of aforesaid financial results (Annexure -C”).
4. Presentation that shall be shared with the analysts/ institutional investors with respect to the said
unaudited financial results (Annexure -“D”).

(98}

The board meeting commenced at 10:30 a.m. and concluded at }: 3o0.p-M1
Kindly take the same on record.

Thanking you,

Yours truly,

For Maruti Suzuki India Limited

S. Ravi Alyar

Executive Director (Legal)

& Company Secretary

Encl.: Asabove
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Statement of Unaudifed Financial Results for the quarter and half year ended 30th September, 2017

D1-11-4615027376
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Quarter ended 11alf year ended Year ended
. 30th September, | 30th June, | 30th September, | 30{h September, | 30th September, §31st March, 2017
Particulars 2017 2017 2016 2017 2016
Unaudited Unaudited Unaudited Unaudited Linaudited Audited*
1 JRevenue from operation
Sale of products” 214.381 193.641 200.486 408.022 367.859 761.408
Qther operating revenucs 3.301 4.133 2,741 7.434 5.328 11.254
Total Revenue from Operation 217.682 197,774 203.227 415,456 373.187 772.662
11 JOther Income 5,229 6,827 8,189 12,056 12,920 23,001
1 |Total Income (1+11) 222,911 204,601 211,416 427.512 386.107 795,663
1V |Expenses
Cost of malenals consumed 118.638 104.983 109.795 223.621 200.497 426296
Purchases ol stock-in-trade 23271 21.465 9315 44,736 18.118 44 821
Chunges.in invenlories of finished goods. work-in-progress 7871 (3.564) | 907 4307 3938 (3.801)
and stock-n-trade
IExeise dity” - 22.317 24.540 22317 45,053 92314
Emplovee benelits expense 6,660 0.521 5,191 13,187 10.981 23310
Finance costs 130 313 197 463 378 894
Deprecigtion and amortsiion expense 6.825 6.839 6.291 13.664 12,671 26.021
Other expenses 24,895 22958 22.390 47.853 42,495 87.241
Vchicles / dies lor own use (434) (218) (27())] (652)’ (558) (1.036)
Total Expenses (I1V) 187.882 181.614 179,350 369,496 333,573 696.060
\" |Profit before tax (111-1V) 35,029 22,987 32,066 58,016 52,534 99,603
VI |Tax expenses
Current tax 9.704 5.578 7.827 15.282 12,971 23.356
Deferred tax 482 1.845 224 2.327 639 2.745
10,186 7.423 8.051 17.609 13.610 26,101
VII |Profit for the period (V-VI1) 24,843 15,564 24,015 40,407 38,924 73,502
V111]Other Comprehensive Income
A1} ltems that will not be reclassified to profit or loss
(a) sain / (loss) of defined benefit oblipation 36 (313) (215) (277) (261) (158)
(b) gain / (loss) on change in fair value of equity 3828 922 1142 4.750 1 258 2361
instruments
3.864 609 927 4.473 997 2,203
Allt) h‘wome lax relating Lo items that will not be reclassiticd (12) 108 74 9% 90 ol
1o profit or loss
B(1) Items that will be reclassified to profit or loss
(a) gi1ccnvc po.ruon ol gain / (loss) on hedging () 4 () a5 (72)
instrument in a cashilow hedge
(11) 114 (11) 65 (72)
B(n} Income tax relating to items that will be reclassified o b (39) 4 (22) 25
profit or loss
Tol.al“Othcl.' Emnprchcusl\’c Tncome for the period 3.845 717 1,076 4562 1130 2217
(A(i+ii)}+B(i+ii))
IX |Total Comprehensive Income for the period (VL + VI 28.688 16,281 25,091 44,969 40,054 75,719
N [Paid-up cquity share capital 1.510 1.510 1.510 1.510 1.510 1510
N1 |Face value ol the share (INR) ] 3 5 5 5 5
XTI [Earnings Per Share (ol INR 3 each) (not annualised)
Basic 82 24 SISA 79 50 133.76 12885 24332
Diluted 8224 S, 79 50 13376 128 85 243,32
* Refer Note 6
* Refer Note 4
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Statement of Assets and Liabilities as at 30th September, 2017 and 31st NMarch, 2017
INR i unllion

Asal As at
Particulars 30th September]  31st March
2017 2017
Unaudited Audited®
ASSETS
Non-curren{ assets
Property. plant and cquipment 122.848 129,197
Capital work in progress 16,034 12.523
Intangible assels 3.130 3.730
Financial asscls
Investments 305,128 263.022
Loans 2 3
Qther [inancial asscts 312 238
Other non-currenl assels 16,641 16,031
Total non-current assets 464,095 424,744
Current assets
Inventorics 26,618 32,622
Financial assels
Investments 17.690 21,788
Trade receivables 19,928 11,992
Cash and bank balances 156 138
|.0ans 38 25
QOther hinancial assets 677 950
Current tax asscts (Nct) 4.755 4.854
Other current assets 29.259 15.393
‘Total current assets 99,121 87,762
TOTAL ASSETS 563.216 512,506
EQUITY AND LIABILITIES
Equity
Equity share capital 1,510 1.510
Olher equity 380,502 362.801
Total equity 382,012 364,311
Liabilitics
Non-current liabilitics
Provisions 241 219
Deferred tax liabilities (Net) 6.889 4.662
Other non-current liabilitics 13.050 11.050
Total non-current liabilitics 20,180 15,931
Current liabilitics
Financial liabilities
Borrowings 2.087 4.836
Trade pavables 92.656 83.673
Other lMhancial liabilities 9.265 13.027
Provisions 5.057 4.490
Current tax liabilities (Nel) 11.395 7.987
Other cucrent liabilitics 40.564 18.251
Total current liabilities 161,024 132,264
TOTAL LIABILITIES 181,204 148,195
TOTAL EQUITY AND LIABILITIES 563,216

* Reler Note 6
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Notes (0 Statement of Unandited Financial Results for the quarter and half year ended 30th September, 2017:

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors m their mecting held on 27th October 2017, The himited review. as
required under Regulation 33 of the SEBL (Listing Obligations and Disclosure Requitements) Regulations. 2015 has been completed by the Statutory Auditors

2 These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) preseribed under Section 133 of the Companies Act 2013 and other

recognised accounting practices and policies to the extent applicable

3 The Company 1s pumartly i the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts (" Automobiles '} The other activites of
the Compairs comprise tacilitaton of Pre-Owned Car Sales. Fleet Management and Can Finaneing Plie wcoine Tom these activities is not material in financial terms
but such activities contribute significantly in generating demand for the products of the Company. Accordingly there are no reportable segments

4 Consequent to introduction of Goods and Services Tax (GST) with effeet from st Julv. 2017, Central Excise. Value Added Tax (VAT) ete have been subsumed into
GST In accordance with Indian Accounting Standard - 18 on Revenuce and Schedule Hlof the Companies Act, 2013, unhke Excise Duties, levies fike GST. VAT ete

are not part of Revenue Accordingly. the ligures for the periods upto 30th fune. 2017 are not strictly

additional information is being provided to tacilitate such understanding:

refatable o those thereafter The Tollowing

INR in million

Quarter ended

Half year ended

Year ended

Particulars
30th September, 30th June, 30(h September, | 30th September, | 30th September, | 31st March, 2017
2017 2017 2016 2017 2016
A Sale of products 214.381 193.641 200.486 408.022 367.859 761.408
3. Excise duty - 22317 24540 22317 45.053 92314
C Sale ol products excluding excise duty (A) - (13) 214,381 171.324 175.946 385.705 322.8006 069.094

tn carlier years, pursuant (o court orders, the Harvana State Industrial & Infrastucture Development Corporation Limited (*HS!HDC) had raised demands amounting to
INR 10,317 million towards enhanced compensation o landowners for the Company”s frechold land at Manesar. Harvana During the current quarter. HSIIDC has
revised the demands to INR 9.717 million after adjusting INR 3.742 million paid by the Company under protest in an carlier vear. The matter is currently pending with

N

the Punjab & THarvana High Court for (resh adjudication

6 “T'he scheme of amalgamation (Scheme) between the Company (Amalgamated Company) and its seven wholly owned subsidiuries (Amalgamating Companies). by the
name of Maruti Insurance Business Agency Limited. Maruti Insurance Distribution Services Limited. Maruti Insurance Agency Network Limited. Marutt Insurance
Agency Solutions Limited. Maruli Insurance Agency Services Limited, Maruti Insurance Agency Logisties 1imited and Maruti Insurance Broker Limited as approved
by the National Company Law Tribunal has become effective w.e . the appointed date ie 1st Apnl. 2016 on completion of all the required formalities on | fth July.
2017 The Scheme envisages transfer of all properties. rights. powers. liabilities and dutics of the Amalgamating Companies ta the Amalgamated Company.

Pursuant to the Scheme, during the previous quarter, the amalgamation has been accounted under the “pooling of interests” method in accordance with the “Ind AS 103
Business Combimations™ and the assets. liabilities and reserves of the Amalgamating Companies have been accounted for a their book value, in the books of the
Amalgamated Company. The share capital of the Amalgamating Companies have been cancelled with the Amalgamated Company’s invesument in the Amalgamating

Companices

The net assets and reserves taken over as at 1st April, 2016 amounted (o INR 2.489 million and INR 2.475 million respectively. The results of previous quarter ended
and hall’ vear ended 30th September. 2016 and for the year ended 31st March, 2017 have been restated to give effect to the amalgamation. Consequent to this
restatement. the profit after tax for the quarter ended and half vear ended 30th September, 2016 and year ended 31st March.2017 is higher by INR 35 million. INR 82
million INR 125 miliion respectively and total equity as at 31st March.2017 is higher by INR 2,600 million

7 The figures of previous periods have been re-grouped. wherever necessary. (o conform (o the current quarter's classification

Ior and on behalf of the Board of Directors

New Delhi fKenichi Ayukawa)

27th October, 2017
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- Chartered Accountants
Delo‘tte 7th Floor, Building 10, Tower B
- DLF Cyber City Complex
HaSklns & sells LLP DLF City Phase - Ii
Gurugram - 122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MARUTI SUZUKI INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
MARUTI SUZUKI INDIA LIMITED (“the Company”), for the quarter and half year ended
September 30, 2017 and Standalone Unaudited Balance Sheet as on September 30, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company‘s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“"Ind AS
34", prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

:(“ (- '/%mmnj.

JITENDRA AGARWAL
Partner
(Membership No. 87104)
NEW DELHI, OCTOBER 27, 2017

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
(LLP 1dentification No. AAB-8737)



Annexure = c”

PRESS RELEASE

Maruti Suzuki Financial Results Q2 (Jul-Sept) and H1 2017-18

New Detlhi, October 27, 2017: The Board of Directors of Maruti Suzuki India Limited today
approved the financial results for the period July-September 2017-18 (Q2) and April-September
2017-18 (H1).

Highlights: Quarter Il (July-September 2017-18)
The Company sold a total of 492,118 vehicles during the Quarter, a growth of 17.6 per cent over
the same period of the previous year. Sales in the domestic market stood at 457,401 units, a
growth of 19.4 per cent. Exports were at 34,717 units.

During the Quarter, the Company registered Net Sales of Rs. 214,381 million, up 21.8 per cent
over the same period previous year.

Net Profit was Rs 24,843 million, a growth of 3.4 per cent over the same period previous year.

The operating profit increased by 24 per cent while the net profit increased by 3.4 per cent due
to lower non-operating income as the yields on investments were lower compared to last year
and some impact of commodities and advertisement expenses and increase in effective tax
rates.

Highlights: H1 (April-September 2017-18)

The Company sold a total of 886,689 vehicles in H1 a growth of 15.6 per cent. Sales in the
domestic market stood at 825,832 units a growth of 17.1 per cent. Exports were at 60,857 units.

The Company’s net sales stood at Rs 385,705 million in April-September 2017-18, a growth of
19.5 per cent over the same period last year.

Net profit stood at Rs 40,407 million, up 3.8 per cent.

The operating profit increased by 16 per cent while the net profit increased by 3.8 per cent due
to lower non-operating income as the yields on investments were lower compared to last year
and some impact of commodities and advertisement expenses and increase in effective tax
rates.
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