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'L EXECUTON OF AGREEMENT A] \4ONGST 'THE COMPANY MR. VP.
NANDAKUII IAR AND luS SUSIIAMA NANoAKUI/ IAR (PROMOTERS OF TNE
COI\IPANY) AND NA]\4BE INVESTI"4ENT IOLD N6S AND BEAVER
INVESTMENT I ' ]OLD NGS

'RESOLVED TNAT lhe Company be and is hereby aulhorized lo execuie the
agreement (rhe Investor Aqreement ) proposed to be enlered nlo anongsllhe
Company, Mr. V.P. Nandaklmar and lls. Suslrama Nafd.kumar (bolh being
promoters ofllre Company)l N.nrbe lrveslnent Holc ngs and Eeaver Inveslmenl
Holdings (1he lnvestors ) for the purpose oi recodin! ce .in riOhts granted lo
ihe Investors as sharehoders of the Company and underl.te ced.ln acllans and
deeds in fudherance of lhe g€ni of such r ehls on the ileslors subject to and
on Ihe terms and condiuons contai.ed in the Inveslor Agreemeft. copies or
r h ( 1 r  
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'RESOLVEO FURTHER THAT lrrlr. Unnikrishnan. l.4anaging Di.eclo. of the
company is hereby authorlzed to si!n rnd erecute the nvesto. Agreement and
to  do  a l  such acrs ,  deeds ,  ma l teB and th ings .s  day  be  necessary  fo .
comp eting lhe aioresaid lrafsaction

1n, ] . . " I i r  |1 . . r . ,1 . , ,  1 l , t l - { t  rcJr  R.rc i l ( in ld l , , .on ' t ' , r \



@

MANAPPURAM
FINANCE LIMITED

NANDAKU]\4AR AND MS SUSHAMA NANDAKIII\4AR IPROTVIOTERS OF TflE
COMPANY) AND NAIr']BE INVESIfu]EN'I HOLD NGS AND BEAVER
INVESTMENT I ]OLD NGS

2 EXECUTION OF ACREEITIENT AMOI.IGST THE C8t1.4PANY. rr4R VP.

CON,IPANY. MR. VP. NANOAKiIIVIAR AND fls SUSHAI,IA NANDAKUMAR

'RESOLVED THAr lhe corp.ny be and is hereby arlhorized lo execute the
agreement ilhe hveslor Aqreement') proposed to be enlered into amofgsl lhe
Company.  Mr.  VP.  Nandakumar and i r ls  Sushama NandakLmar (bo lh  beng
promoters ofrhe Company), Nanrbe Inveshenl Holdinqs and eea!er lnvestmert
Foldings (1he lnvestors') ior lrre Furpose oi recordlnq certan rghts grafted to
lhe lnveEiors  as sharehoders of the Comprny afd uded?ke cer la i f .c lons and
deeds n lu.lhe.ance ot the sraft ol such righls on the nveslors, subject lo and
on lhe terms afd condlrors conl:lned n the lnvestor Aqreemenl copies ol
vrhich hale been c rculated to tre nrembers ol tle Bo3r!
'RESOLVED FURTHER THAT Nl r l  Unnkr ls l rn .n  Maraglng Drector  o f  lhe
company be and a.e hereby :uthorized 10 sjqn a.d execute the lnveslo.
Agreenrent and to do al slch .cls, deeds. m:llers ,nd things as nay be
necessaryfo.compet ins the. loresaid l ransa. l io i . '

EXECUTON OF AN AIr ' ]ENDMENT ACREEII IENT AMONGST THE

(PRO]VOTERS OF THE COIIPANYI ANQ-]1U-D!A.\-fA![I IQIO
LIMITEO

RESOLVEO INAT the Compaoy be lnd is hereby aulho.ized to etecule an
amendmenl aqreement { Hudson Amend,ieit Agreement ) proposed to be enlered
nlo amongsl llre Conpany, l!]r. V.P. Nand3kuniar and rrls Sushama Nandakumar
(p.omoters of lhe Company) lilh Hudson Eqully l'lodings L nrited ( Hudson") lor the
pupose of amendment of cedaii .i9hls of Hudsii coilaiied under the shareholders
agreement on November,l 2003 execuled amongsl lhem subt€cl to a.d on tfre l€rms
and cond tons conla ned ln the Hudson Anendnenl Agreem€nl coples ofwhich have
been cr.u atod to the nrembars ol r[. Boarc Tho Hrcs.n An.ndmenrAlreemenl sha l
.o '  - i  ob  - :o .b "  :onor -  i \ ' "p  -  o
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For rr6'PpuaD-t44!4rEd- . ' . *
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"RESoLVED FURTHER THAT Mr. U.nikrishn:n, l,l:naling Direclor of the
Company be and are hereby autho zed to sg. and erecuie the Fudson
Ane.dmenl Aoreehenl and lo do al such acls, deeds, malters and things as
may be fecessary for competing Ihe alo€said Idnsaclion '

EXECUTON OF AN AMENDMENT ACREET, IENT AMONGST THE
COIMPANY. MR VP.  NANDAKUI\ IAR ANO MS lu l r lAr . lA NANDAKUMAR
(PROI!4OTERS OF THE COMPANY) AND AA 0EVELoi'tr]ENT CAPIIAL INDIA
FUND]LLC
'RESOLVED THAT the Company be and is hereby authorized to execule an
amendmenr aqreement ("AAIA Amend'nenl aqrcenrcnt ) proposed to be enlered into
amongsr the company Mr. v.P. N.id3kunar aid r!r5. sush.fra Nandakunar
(prcho1€6 ollhe Conrpany) and A,c Dev€opnenr captal nd;a Fund LLc (AAIA) ror
lhe purpose of amendment ot,cedan riqhls of pr\IA contained underlhe sharehoders'
agreement on Nov€mber4,2003 €xecuted amongsl thefr. sublect to and on lh€ tems
and condltons contained in the MA Amendment Agr.emenl, copi€s ot whch have
been crcuared lo ihe membeG ot lhe Board The p,qA Amendment Agre€menl shall
dome jnlo rorce upon execul on ol lh€ sane by the p3i(i€slherelo"
'RESOLVED FURIHER INAT |rl..l !nnkrishn.n, i,l.naCing Direclor of Ihe
company be and are hercby authorized to slgf !nd execute the AAA
Amefdmenl Agreement and to do ai such acls, deeds, malters ard thirgs as
may be recessary forcompLeting the afoGsaid lransaclion.
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