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FINANCE 5

Andhra Bank to open 500 branches
Public sector lender Andha Bank on
Wednesday said it will open 500 new branches
next fiscal as it plans to expand ifs presence
across the auntry. "We will be opening 500
Tiew brandhes in 20w-15," bank's Executive
Director § X Kaira toid reporters in Chandigarh.
Andhra Bank has a network of 2,000 banks In
the country. The bank will be opening 50 more
branches in Haryana, Punjab, Himachat
Pradesh, Utiarakhand, Jammu & Kashmir and
Union Territory of thandigarh. Kalra said the
‘bank would facss on retail and SME loans for
unsbnrsemem of :mancu

Sebi wants PS8s in stock uchanps
The Securities and Exchange Board of Indla
{Sebi) has suggested banks and finandal
institutions from the public sector be
considered as "public sharehalders' in stock
exchanges, but the view has been rejected by
the finance ministry. The issue s likety to be
discussed on Friday at a meeting of Sebi's
board, which would also be apprised of the
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Five publicsector bankers
in fray for RBI dy guv's job

HANDITT SAHA
Humbal, 19 March

he Union government has
decided to have five bankers,
all from public sector
lenders, interviewed for a deputy
governor’s job at the Reserve Bank
of India. Among the four such
s, ona becomes vacant in June
with K CChakmabarty's retirement;
he came from the same route.

K R Kamath, chairman and
managing director (CMD) of Punjab
National Bank; Vijayalakshini lyer,
CMD of Bank of India; § § Mundra,
CMD of Bank of Baroda; R K Dubey,
CMD, Canara Bank; and M
Narendra, CMD, Indian Overseas
Bank, will appear for the interview,
at the end of the monti.

WHO WILLBETHE NEXT RBI

Five bankers, all from public sactor lenders, would be
deputy govemor's job at the Reserve Bank of India
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Bank-promoted ARCscan’tbuy
stressed assets from sponsors

S REPORTER
Mumbal, 19 March

of the defauiting company
were allowed to buy back their
assets [rom ARCs or securiti-

The Reserve Bank of India (RBI) sation companies if such set-

tlements helped minimise the
cost of litigation.

A buyback is allowed if it
arrests the impact of a fall In

companies (ARCs} from acquir-
ing bad loans from sponsor ;
banks cn a bifateral basls.
However, it has allowed such
transactions if the asset §s auc-
tioned in a transparent man-
ner, on an arm's-lengeh basis
and if pri
market factors.

To tackle the increasing
number of bad Inans, the cen-
tral bank had unveiled fresh

reconstruction firms were
REJ laid out
DOSI G CuBLIrE Lranspatency

are likely 1o rapicly lose value
onaea unitbecomes non-oper-

the sale of bad Joans if the sale
‘'was for a vajue higher than the

the current vahse of the pro-
net book value to its profit in

posed settlement vis-a-vis the

Purjab Bank of
National Bank  India

was made Canara Bank's head in
January 2013 and was an ED in

MD
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date has to be below 60 years to be
eligible. However, there have been

in January, making

the sake of loans to asset recon-

struction companies easier.

Apart from allowing banks to
h 1

tor had also allowed them to

the year ihe amount was
received.

While asset sales to ARCs
were encouraged, RBI on
1aid out norms to
ensure transparency in such

ions. It said

net present value of the recov-
erles under the alternative
mode of resolution.

ARCs have also been asked
to formulate a policy on
stressed asset purchase, to be

Impad of the ministry's dedision for not. Kamath has been a CMD the Central Bank of India earlier. instances when the criteria were approved by theirboards.
agreeing to tie proposal, sources said. if the longest among these five; he was A search committee headed by  relaxed. i
cumment slalemate continues, three national head of Allahabad Bank from the RBIgovernoristypical- among
stock exchaniges — MOGSX, United Stock August 2008 before his present ly formed to interview the Amang the Lhe four RBI depury gover- m DEWAN HOUSlNG FINANCE CORPORATION LIMITED
Exchange and BSE ~ would have to increase charge from October 2009 at the candidates, also compris- four such nors, two are promoted Corparats Office : HOW Towsrs, §° Floor, Staton oad, A.K Merg, Bandra (East), Mumbes - 400 051.
their public shareholding by 25.66 pes cent, 1.12 Delhi-based lender. Heis also chair-  ing eminent professors at posts, one from within jts ranks, one Branch effice: Nekshstra Sankid, 1% Fleor, Unvi Aoad, Jetharpeth, Akois - 444 005.
per cent and 0.845 per cent respectively, by man of the Indian Banks’ management institutes becomes is an economist and the POSSESSION NOTICE
April 2005, me Association. and venxor ﬁnancc min- vacamt in fourth a commercial (for Immovable property) Rule 8~(1)

e Iyer tock charge of Bankof India  stry offi June withKC banker, Apart from : mnwwmmwmdmmmmwlwumm

o o = in November 2012 and was carlier The govemmen! has ﬂlllnbl 's Chakrabarty, the other .
Non-life insurers’ premium growth an executive director of Central ignored RBI’s earlier rec- o deputy go . are HR pecion, .
Non-life insurers saw a12.8-per cent growth in BankofIndia. Mundrawas an EDof ommendation of broad- Khan and Urjit Patel, 'l'he v thod The botrower havis netica is
total premium cotlections in the April-February Union Bank of India and became basing the eligibility criteria by governor is yet to i
period for the aurrent finandal year, The Bank of Baroda's head in January i i from the pri for Anand Sinha, who Section of the suid
insurers coliected total premiums of ¥69,833.07 2013. Narendra took charge of the  sector. retired in January (he came from Z
core for the period, compared o T61,884.44 Chennai-based lender in November A deputy govemor can be within RBI)A Khan’s three-year
ore in the oorresponding period last year. 2010. He was ED at Bank of India for a of five in July, though he will * Secured Assets Demand | o o
Private general insurers saw a rise of 15.4 pey before his pmsen: role. RK Dubey yesls or till the agg of 62. Acandi- be ellgible for (imemovabie Property) m
cent In premium collected, while public general
inures s 100 po cant . o o To 75 T oV Ve 1 0000300 [eoazn
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iation rise in credit, says RBI = .
Bank of America tmpordhoﬂ s autting jobs on
Thursday across q-Chi 1.29 per cent, while deposits rose 115 tral bank and market participants, it AR RSN
Yhomas Mnmag'syohai tmdlng :nd Mumbai, 19 March cent. 'was suggested the regulator consider
ARer: forthree consecu-  a mte cut, as Consumer Price Index “mm Dt m»u.rnﬁwsmmim

sources. T di than Thetanki itgrowth  tive months, industrisl production (CPI)-basce inflation had seen a fall. BOI oy b st
five per :mtlfemptweesm the units, said one continues to be higher than the increased 0.1 per cent in January, In February, retail inflation eased - Bank of indla
of the sources, wha requested anouyml!y. owing to slow eco-  evenas 'woes contin-  toa25-month low of 8.1 percent year- E-AUCTION SALE NOTICE
because i Rmrvenankonndia ued, official data showed on on-year, against 879 per cent in | P e
Wall Street banks are pruning staffand maklng di end- January. o " Enk
selective hires this month in hopes of improving udMan:h7 credn Brew 14.65 peroent High interest rates also con- RB! will avnounce the tonetary mmmﬁﬁ 202 therpatior 1085 Acl)t/w securly k ment) Rulex
profits. Revenue from trading and investiment. year-on-year, while deposits rose  irfbuted to thestuggish credis growth,  policy for 201415 on April L. Most Pursuant t t:s notice ssued /s 13(2) of the were
banking at the nine biggest global firms fell four 1555 per cent. In the pre-monietary policy ceconomists believe it will keep a sta- G
Pper cent 1o 5160 billion in 208, as weakness in During the fortnight, credit grew betweenmmuenmﬁvesonh:ccn msqmonhcypoln/m » i

fixed-income outweighed gains In aquity
trading and fees from advising and
undenwriting.
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201, announced {twas cmmendng business
operations in eight dties — mu,

Saipur, imbe
Vishakhapatnam, Hubi and Surat. With this,
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Banks must protect
systems, ATMs with
Windows XP: RBI

Irdawarns
customers
against

fraud calls

Some policyholders have <

received calls from peopl
caiming to be from Irda,

offering lucrative incentives ;

BS REPORTER
Humbai, 19 March

The Insurance  Regulatory  and
Development Authority (Irda) has issued a

series of advertisements to inform cus- :

tomers that the regulator does not

announce bonuses for policyholders. |

Insurance companies have aiso been told to

include these warnings in all their current :

and future advertisements.
“Irda hereby urges the public to remain
alert and not to fall prey to frauds or scama

APPOINTMENTS
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MADHYA PRADESH STOCK
EXCHANGE LIMITED, INDORE
APPOINTMENT
Madhya Pradesh Stock Exchannl Limited, a SEBI

recognized Stock exchange is looking for an Experionced,
igh Py ic & A Oriented

ynami
Pig uunnal for the past nl Executive Directer.

Please visit www.mpseindia.infed for further details
=
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Kaigaan, Mumbai.
Guarantors:
1. R/oUnitNo. 14, Mumbal -
2.0, i Mumbai-400085
M. R/0AQ/A, Navpada, Mumbei - 400065
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TERMS & CONDITIONS:
L The austions sale wil be onine E-auctiory Biding through wabsito hitpe://sarfsest.sbeprocurs.com un
23.04.20

Z.Wﬁﬂdﬂsmmllmnmm

M/s ABC

Pﬂsons Mr. Thak Maratha, Mobile mosos’nsssas Emdl isk@abeprocure.com Mr. Vishal Tiwari, Mabile

.w

Bmers are atvised 1 go Lhrough the website nnw/aﬂw;mmnm for detsiled terms and

4.
5. EarmMmuyDoposh (EMD) shall be depcsied through RTGS/NEFT/Fund l\'mmmof‘awlno
E-auction” B:ank of lndia, Ambernath Branch,
onthe bidform.
. Acopy of the bid form with UTR No/ No, shall be

forwarued to the Authorised Offioer, Bank of india, Ambamat Branch, or the soft copies of the same may be
forwarded to ARD Nevimurmbal@banksiingia.co.in 50 a2 I reach on of before 21.04.2044 wp 1o 03:00 pm.

who

ate to be employees / officers of Irdroroth-
erinsurance companies,” said the regulator. *

fing to a senlior Irda official, sev-
had A

TMs, XP, eral that
some clalming to be irda
employees had contacted them orfulng

S REPORTER policies with unyiable rerurns i
Mumbat, 19 March “bonus” from Irda If they bought anlnsur-

The Reserve Bank of Tndiz (RBU on

P
tect systems and ATMs working on Windows
XP from artacks a8 Microsoft will stop giving
updates and solutions for bugs in the operat-
Ing system.

“Itis learnt that Microsoft will stop issulng i
updates and patches for bugs in its Windows |

XP operating system (released in 2001) from
April 8 RBI said in a statement.
asystem
mymmseundxtmxybedlfﬁcmtmddtnd
such attacks in th sup-
port, RBl added.
The central bank said as some of the sys-
tems, inchuding ATMs, may still be workingon
‘Windows XP, baniks are advised to take inine-

7. The bid prk

8. The succassful bidder shall have 10 pay 25% of i e,
immedistely on cloatre of the ¢-alction sale procesdings on the same day of the sala in the same mode as
stipulated in cleuse-S above. The balance of the purchase price shall have 10 be within 15 deys of

ance pelicy and wait for a few months.
“We wanted to make it clear to cus-
tomers that Irda is neither lnvolved inthe

Scoeptance/confiTmation of sale conveyed t them. Failure 1o deposit 25% of purchass smount gve ght b
Rt O, R ek of ks oy P ey o o, Ut v bank oforfet i EMD smount.
Roger 3 5.
m:;: mmms’“‘g‘m‘: 10.The saie s by the Bank_ If the peays the amount due to the bank
of e of ownkerwst e e coreln 2 o which o Compurey. s Y
i not eliziole. thereby contravening reguialions issued by Bhe RBI. Tha pasiiors hes ki roperty
prayed Dat the caciiicots of registralion of the and OB i
4B and e tde, axtant
Compeey any ot mttor, otz bofore submiting thetr id. Nociaim of whatsoever ater
" 12 gh etion of reject any bid or adjourny/cancey/ postpone

sale of any kind of
any bonus for pohcyhnldcrs or insurers,”
the official add
Insurance companies have also been

told to send across this message to all cus- :

13.7he pur shall bear ? ir i o
statuiory dues paysble to governmen, taxkes and rates and outgoings. both existing and fulure releting to the
s Ay »

14) et

15.Progpective bidders are sdvised 10 peruse the coples of litle deeds wilh the bank and verily the fatest

16.Bids onos made snak ot De cancelled or withdrawn. A bids made from the user ID given 10 bidders will be

tomers. gly, all existing i

have been i 1o :

18,

include & warning that Irda does not offer .

bonus and that customers should not sur-

render their existing policies ot buy new :

above.

18.
1 be onsured by Uhe bider hWrselt. hmwmmllmmmmml«m

ol
policies falling prey to false promises. d 20F0r % g . o ures ets. — -
Some had advised . T o ¥ ¢
10 subscribe to a fresh policy after surren- o SAL
dering their existing policy and wal for a + | e fg nan be L e e hiws o boso fade pary b & soncil o ’ . as . e s o e
fewmomhs inorderto get “additional ben- - | e Bombey Money Landars Ad, 1946, Tha petioner hws prayed for quasting and g o of Bank of india fs heving full Powars L0 15508 this otios of sa

were aiso told that their

and controls in this regard.

In February, the Indian Banks’ Association
(1BA), the banking industry lobby group, had
issued an advisory banks to ensure business

survwnl benefit, maturity or

‘bonus was due and that they should buy a |

new insurance policy to be able to receive
the amounts that are due.
Some of the callers told people to invest

continuity after Microsoft ends support for
its on

In i policies to avail gifts, promo- |

April 5.

IBA executive said banks are alert to
risks. Few systems are working on Windows
XP and they have begun work to

tional offers, interest free loans, among oth-

such

M. Raghunelh Oss, & former employee of the Company has fled » wri petiion
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section mzmn'ylhemmlmnmmummmwm You have falled to pey the Smount even after
the expiry of 50 days. 13(4) ok
possession of the sccured asset, more particularty descnibed in the schedule mentioned above & e-auction saie

property , i any, from you.
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ers.
Irda has asked people
calls to lodge a poli

system. The association will review the

preparations s00n.

giving the details of the caller, telephone :

number etc.

hiagiswrate, Ahmedabad for offences punishable
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LNAJELN, FALLIFAKAM-
BIL(H),CHENTRAPPINNIP.O,
THRISSUR, hereby change my
name as ARSU NESRIN
ANEESH

1, MUHAMMED AZEEZ,
PPT NO.H0780386,
KARANAPARAMBIL(H),
CHERPYU WESTP.0,THRIS-
SUR, hereby change my

/’name as ABDUL AZEEZ

Sariel No 2205 and dato 10.0.04. and Markiist
boaring fleg. No 10004 Seplember 1698 Serial
No 11128 8 date 4.12 93 has been wrecov-
erably kal. It is decided) (o submit an appiica-
tion for the Duplicste Markist before the
Secrolary 10 the Board of Vocalionat Highor

jon a8 por ap pro-
cedure Those wild have any sbjoction 1o issue
a duplichle Markiist 1o me may e their objec-

1BPZ MICT DR HOUN IRV UY Ivus = e
kcecitnd to submit en opphcation for the

Duplcaie S 5 L C Book before the Secrolary lo
the & i for G

E. i {in the p d form) as por
appioved procsdwe. Thonse who have sny
objection 19 1#5us @ Yuplicals 5.5.L C Book lo
me may file thoir ohjeckon before Lhe
y. Board of Public Examinations.

tion bafors the S y. Bawrd of
Higher S y Examinati Housing
Boaig Buikilng, 4'th Floor. Sontht Nagar.

Thiruvananthapuram webin 15 days fom thof

dalg of this advirlisemont.
RAJESH.V, KIZHAKKEVELLOOR
HOUSE, JYOTHISH NAGAR,
WEST VELLANIKKARA,
P.O.MADAKKATHARA, THRISSUR
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P.O.Madakkathara, Thrissur} astaignlal angn o),
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CORRIGENDUM

CORRIGENDUM DATED MARCH 19, 2014 TO THE PROSPECTUS
DATED FEBRUARY 28, 2014 - NOTICE TO INVESTORS

Manappuiam Finance Limited (Registered Office al IVI4T0A (oki) W638A (new),
Manappuram House, Valapad PO, Theissur-680567) herein after referred to as “the
Company” has filed tie Prospectus dated February 28, 2014 with the Regisirar of
Companias, Kerala and Lakshadwosp, in relation ta he Issua (the ‘Prospectus’). All
capiialized ferms used in this notice shall, unless the contextolherwisa raquires, have
the meanings ascribod in the Prospoclus.

Invesiors may please note that the foliowing disclosuras supplement the disclosures
inthe Prospeclus, :

in the disclosures on page 20 of the Prospacius under the Chapler tided "Risk
Faclors® thewords "9writ petitions, 1 specialcivil application” should be Included inthe
following sentenca in Risk Faclor B as follows: “As of December 31, 2013, wo are party
103 Valua Added Tax cases, 3 service tax procoedings, 87 civil suits, 18 criminalcases,
9writ potiions, 1 apeciel civil appiication and 128 consumer casesard 9 cases flad by
awnersof branch pramises for eviction.”

In the disciosures on page 20 of the Prospectus under the Chaplst filied "Risk
Faciors” the fotlowing paragraph should be lncleded in Risk Facior 8 ‘Mr. Sagar, a
former employee of the Campany, has filed a writ petitlon (W.P. No.733/11) belore the
High Courl of Kerala making the Company, our Chiel Execulive Officer, V. P.
Nardakumat, the General Manager, Depariment of Non Banking Supervision,
Regional Office, Reserve Bank of India and the Mialstry of Finance, Union of india,
respondants ta the petition. [Lis the conlention of the patitioner that the Company has
availed loans from Punjab Nationat Bank, [DB! Bank, Syndicats Bank and State Bank
of India af low interest rates under certaln agricuitural schemes for which the Company
s not eligible, theraby contravening regulations Issued by the RBI, The patitioner has
prayed that the certificale of roglatration of the Company be cancailed snd CBl
proceedings ba inilialed spainst the respondents for offences under Sections 406 and
402 of the IPC, Our Company has filed a counter affidavil slating that the Company is
notin contravantion of RBI quidelines. The pelition is pending bafore the High Courtof
Kerala. The banks have bean impleaded as parties tothe pelition.”

In the disclosures on page 216 under the chaptor tiled "Outsianding Litigation and
Defaults”, lhe following paragraphs, should be included sfter paragraph “15° “Mr,

a5, a former employee of the Company, has fled a wril petilion (W.P. No.733/11)
bofore e High Court of Kerala making the Campany, our Chief Exacuive Officer, V. P.
Nandakumar, the General Manager, enl of Non Banking Suparvision,
Reglonal Office, Reserve Bank of India and the Minislry of Finance, Union of Indla,
respondonts to the petilion. Itis the conlention of the petitioner that the Company has
availod loans from Punjab National Bank, IDB] Bank, Syndicate Bank and Stale Bank
of Ingia at kowinteresi rates under certain agrcullural schemes for whichihe Company
is nat eligible, thereby conlravening requlations Issued by the RBI. The poliionar has
prayed that Lhe cerlificale of registration of the Company be cancelied and <8l
proceedings be initiated against tha respondents for offences undar Sections 406 and
409 of the IPC. Our Company has filed a counter affidavit slating that the Company Is
notin conteavention of RBI guidalines. The petiion is panding befora the High Court of
Kerala. The banks have been implaaded as pariss tolhe pelition.

Qur Company has also baen made party o 9 writ petiions Sled by our aggriavod
cuslomers! third parties. 7 of theae wiil petilions have been filed by pelitoners praying
for directing the RBI o initiate proceedings against our Company for atiegediy violating
statelaws prohibiting chasging of exorbilantintarest rales. | writpotition has been filed
by acustomer seoking retum of his pledged goid. Anolher writ petition has been fled by
oné o our cuslomess alleging that the auction conducled by us was illegal and sought
that the auclion be set aside. Wo have also beon made padly lo & special civl
application filed by a customor before tha High Courtof Gujarat for allged violation of
the Bombay Maney Lenders Acl, 1946. The pelitioner has prayed for quashing and
salting aside the auction of the patitioner's gold and has asked the Court {o direct the
govemmaont lomake spacificrules with regasd lo gokd loans.

Mr. Raghunath Das, a former empiayee of the Company has filed a wit petition
against our Company alleging that the Campany has illegally snd arbilrarly withheld
his salary and subsistence allowance during the pariod of the amployee's suspeasion.
(Tihe petiionerhas prayed fora writof mandamus directingthe Company to pay him bis

uag.

In the disciosures on page 211 under the chapter lited "Oulstanding Litigation and
Defaulls”, the following paragraphs, should be included after paragraph *4”* Qur Chief
Execulive Officer, V. P Nandakumar has fled a crimingl miscelianeous pelilion bafore
the High Coutt of Gujarat under Section 482 of the Criminal Procedure Cade, 1808
seaking the quashing of ciminal casa o, 315 of 2008 flod by the respondonts against
the petitioner before the Molropoiitan Magistrale, Ahmedabad for offences punishable
under Sections 18, 25, 32(1), 34(A), 34(B) and 32(2) of the Bombay Money Lenders
Acl, 1846, Sdr.

MD & CEO, Manappuram Financa Lid.
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