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CIE Indic

[To be Published in Business Standard (in English) and Loksatta (in Marathi) ]

NOTICE FOR LOSS OF SHARE CERTIFICATE (S)
Notice be and is hereby given cautioning all the shareholders/public not to deal in any manner
in respect of below mentioned securities of the Company as the same have been informed to
the Company by the below mentioned shareholder(s) as lost/misplaced and have requested
the company for issue of Duplicate Share Certificate.

Name of the Folio No. Certificate Distinctive Nos. No. of
Shareholders No.(s) (both inclusive) Shares
SUDESH KUMARI VIJ | MAS0022421 100421 144806566-144810492 3927

Any person who has any claim in respect of the aforesaid Share Certificate should lodge such
claimin writing with all supporting documents with the Company at its Registered Office, within
7 days of publication of this notice, after which no claim will be considered and the Company
will proceed to issue the Duplicate Share Certificate in favor of the above mentioned
shareholder(s).

For CIE Automotive India Limited

SD

Pankaj V. Goyal

Company Secretary, Chief Compliance Officer,
and Head- Legal

Membership No.: F13037

Place: Pune
Date : 16" March, 2026
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Registered Office
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Corporate Office

602 & 603 Amar Business Park, Baner Road, Pune - 411045, India
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ICICI Bank seen riding
out macro headwinds

Analysts highlight resilient credit growth, healthy asset quality

DEEPAK KORGAONKAR
Mumbai, 16 March

The share price of ICICI Bank hit a
52-week low of ¥1,240.75, down
1 per cent on the BSE in Monday’s
intraday trade. However, it
recouped the losses to end the day
1.4 per cent higher. In the past
month, the market price of ICICI
Bank has slipped 9.83 per cent
amid the recent market correction
triggered by the ongoing conflict
between Iran and the US-Israel.

The stock has underperformed
the benchmark Nifty 50, which
has declined 8.8 per cent during
the same period. The sharp cor-
rection in the stock price has
eroded ICICI Bank’s market capi-
talisation by 99,000 crore over
the past month to ¥9.11 trillion.

Citi Research, in arecent note,
highlighted that escalating geo-
political tensions in West Asia
have introduced a new layer of
macro-financial risk for the
Indian banking sector. A pro-
longed conflict in the region
could test the sector’s resilience
through cascading effects on
asset quality, liquidity, market
risk, and credit growth, the
brokerage said.

In this environment, it prefers
private banks, which demon-
strate stronger defensive charac-
teristics. ICICI Bank s a preferred
pick for the brokerage. Investec
Research also lists ICICI Bank as a
top pick in the sector. Despite
geopolitical tensions, it believes
the Indian banking system
remains resilient and is opti-
mistic about credit growth trends
for the system and ICICI Bank
going into 2026-27. Higher com-
petition from public-sector banks
across loan segments is not seen
as a constraint on its credit
growth outlook, it added. The
brokerage has a ‘buy’ rating with
atarget price of ¥1,685.

Analysts at Kotak Institutional
Equities view the recent correc-
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tion in markets and stock prices
— driven by the ongoing conflict
between Iran and the US-Israel
and the resulting dislocations —
as an opportunity to add “better”
stocks, including financials, and
remove “narrative” stocks. ICICI
Bank is part of its largecap model
portfolio.

According to Axis Securities,
ICICI Bank is likely to enter the
coming quarters with stable asset
quality, keeping credit costs
under control, along with
adequate capital and liquidity
buffers and a balanced growth

outlook. This positions the bank
to deliver steady and sustainable
earnings growth.

Asset quality remains healthy
in the corporate and secured
retail books, and the bank is com-
fortable with trends in the unse-
cured segment. This gives it the
confidence to gradually resume
growth in segments such as credit
card and personal loan, the
brokerage said, maintaining a
‘buy’ rating and a target price of
31,700 per share.

JM  Financial = Research
believes ICICI Bank continues to
merit a premium valuation, sup-
ported by its strong asset quality
profile, consistent return on
assets and return on equity,
robust internal capital gener-
ation, and improving growth
momentum across retail and
business banking.

The brokerage noted that the
temporary spike in provisions is
regulatory in nature and does
not alter the bank’s long-term
earnings trajectory or balance
sheet strength. Leadership con-
tinuity, it added, further sup-
ports execution and strategic
stability. JM Financial maintains
a ‘buy’ rating and values the
bank at 2.3x its 2027-28 core
price-to-book value, with a
revised target price of 31,725.
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PLUNGE IN GOLD ETF INFLOWS IN FEBRUARY

Make staggered entry
with 5-year-plus horizon;
long-term drivers intact

HIMALI PATEL

Net inflows into gold exchange-
traded funds (ETFs) fell 78 per
cent month-on-month to about
35,255 crore in February 2026,
down from a record 324,039 crore
in January. Experts say gold may
consolidate in the near term, but
could move higher over the
medium to long term.

Why inflows dropped
January saw exceptionally strong
inflows. “Investors were hedging
geopolitical risks and central
bank policy uncertainty,” says
Manav Modi, commodities ana-
lyst, Motilal Oswal Financial Ser-
vices. Such elevated inflows are
difficult to sustain.

Profit booking also weighed
on flows. “Profit-booking after a
strong rally in gold prices reduced
fresh inflows,” says Niranjan
Avasthi, senior vice-president,
Edelweiss Mutual Fund. Rahul
Khetawat, fund managetr, 360
ONE Asset, attributes the steep
decline in inflows to the correc-
tion in gold prices from the Janu-

ary highs. A shift towards equities
diverted money away from gold
in February, while higher short-
term bond yields and a stronger
dollar reduced its immediate
appeal for tactical investors.

Multiple drivers
Experts remain positive on gold’s
medium- to long-term prospects.
The global trend towards de-dol-
larisation may continue to support
demand. “Emerging markets are
diversifying reserves away from
the US dollar,” says Jiral Mehta,
senior manager - research, Fund-
sIndia. Central bank purchases in
2026 could set a floor to prices.
USreal interest rates could
also offer support. “A potential
Fed rate cut would weaken the
dollar and reduce the opportunity
cost of holding gold,” says Avasthi.
Ongoing conflicts in West Asia
and Eastern Europe, global trade
tensions, and inflation shocks
could push prices higher. A
weakening rupee could amplify
returns of Indian investors. Con-
tinued equity market volatility is
also likely to reinforce gold’s role
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asa portfolio diversifier. Physical
purchases from India and China
would also provide support.

Key risks
Gold has delivered exceptional
returns over the past few years.
“Several valuation indicators sug-
gestitistradingatelevated levels,”
says Mehta. Any reversal in the
above-mentioned positive drivers
could pull prices lower. “A spike in
the US dollar index could act as a
headwind,” says Khetawat.
Ahawkish US Federal Reserve
(Fed) stance for longer than
expected is another key risk.
“Even if rate cuts are fewer or
smaller than expected, the
impetus for further gains could
fade,” says Sharwan Goyal, fund
manager, UTI Mutual Fund.
Nehal Meshram, senior ana-
lyst, manager research, Morning-
star Investment Research India,
says gold prices could also come
under pressure if bond yields rise.
A resolution of major geopolitical
conflicts could weaken its safe-
haven demand. “Gold prices could
also face downward pressure if

investors reallocate funds towards
equities and other growth-
oriented assets,” says Meshram.

Pause likely in near term

Most experts expect gold to take a
breather. “Consolidation atelevated
levels is more probable than a steep
correction or a fresh sharp rally,”
says Avasthi. Thelong-term outlook
remains positive. “Gold has rallied
significantly over the past year, but
this does not indicate a definitive
peak. The bullish trend remains
structurally intact,” says Modi.

Existing investors
should rebalance
Expertssuggest that existing inves-
tors should stay invested. Avasthi
says gold has provided stability,
acted as a hedge, and delivered
strong returns. Khetawat empha-
sises its role as a diversifier. “Inves-
tors should retain a core strategic
position given continued macro-
economic uncertainty,” says Goyal.
He warns that existing inves-
tors should resist the tempta-
tion to over-allocate in light of
recent performance. “Investors
should rebalance if gold now
forms a larger share of the port-
folio than originally intended,”
says Avasthi.

New investors:

Enter gradually

New investors may consider gold
despite elevated price levels. Goyal
suggests that they adopt a system-
atic investment approach to aver-
age out the acquisition cost. They
should limit gold allocation to10-15
per cent of their portfolio and enter
with a five-year-plus horizon.

The writer is a Mumbai-based
independent journalist

Rent hike clause valid even without registration? Here’s what law says

In India, most residential rent
agreements are signed for
11 months. But even during this
period, tenants may need to pay a
rent hike, if written in the contract.

Legal experts say rent escala-
tion clauses can still be enforce-
able even if the agreement is not
registered, especially when the
tenant continues to occupy the

property. The 11-month structure
is largely driven by legal and cost
considerations.

“Most residential rent agree-
ments in India are drafted for 11
months to avoid mandatory regis-
tration under Section 17(1)(d) of the
Registration Act, 1908, which com-
pels registration of lease deeds,
exceeding a one-year period,” said

Read full report here: mybs.in/2g4dcog

Alay Razvi, managing partner,
Accord Juris. Registration involves
stamp duty and sub-registrar fees.
So, shorter agreements help parties
avoid these additional costs while
keeping the arrangement flexible.

tenant refuses to pay the revised
amount, the landlord can issue a
notice to terminate the tenancy or
fileacivil suit torecover rent arrears.

“Landlords can enforce esca-
lation clauses in unregistered

Experts say tenants generally
cannotrejectarentincreaseifitwas
part of the agreed terms, even if the
agreement is unregistered. If a

agreements, as non-registration
does not invalidate contractual
terms for purposes like rent
recovery,” Razvi said.
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To book your copy,
SMS reachbs to 57575 or
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When industry giants
speak,
everyone listens.

In-depth Q&As with market
mavens — every Monday
in Business Standard.
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Government of Punjab

Tender Notice Reference No. PIDB/Projects/2025-26/22
Punjab Infrastructure Development Board and Department of Agriculture and Farmers
Welfare, Punjab through Punjab Agro Industries Corporation Limited invites online bids for:

Development of Convention and Exhibition Centre at Salem Tabri, Ludhiana on Public
Private Partnership (PPP) Mode.
07/04/2026 at 3:00 PM

www.eproc.punjab.gov.in & www.pidb.punjab.gov.in

Closing Date & Time:
For details log on to:

Note: Any Corrigendum(s) to the Tender Notice shall be published on the above websites
only. The RFP document can be downloaded from the above mentioned websites from
17/03/2026.
Managing Director
PIDB
1119/11/2025-26/9502

CIE India
CIEAUTOMOTIVE INDIALIMITED

[CIN: L27100PN1999PLC245720]
Registered Office: G Block, Bhosari Industrial Estate, Near BSNL office,
Bhosari, Pune - 411026, Maharashtra, India
Website: www.cie-india.com; E-mail: contact.investors@cie-india.com
Tel: 020 29804621
NOTICE FOR LOSS OF SHARE CERTIFICATE (S)

Notice be and is hereby given cautioning all the shareholders/public not to deal in any
manner in respect of below mentioned securities of the Company as the same have been
informed to the Company by the below mentioned shareholder(s) as lost/misplaced and
have requested the company for issue of Duplicate Share Certificate.

Name of the Folio No. | Certificate |  Distinctive Nos. No. of
Shareholder(s) No.(s) (both inclusive) Shares
SUDESH KUMARI VIJ | MAS0022421 | 100421 |144806566-144810492 | 3927

Any person who has any claim in respect of the aforesaid Share Certificate should lodge
such claim in writing with all supporting documents with the Company at its Registered
Office, within 7 days of publication of this notice, after which no claim wil be considered and
the Company will proceed to issue the Duplicate Share Certificate in favor of the above

fioned shareholder(s).
mentioned sharehoider(s) For CIE Automotive India Limited

SD

Pankaj V. Goyal

Company Secretary, Chief Compliance Officer,
and Head- Legal

Membership No.: F13037

Place: Pune
Date : 16" March, 2026

G.S. AUTO INTERNATIONAL LTD.

(CIN : L34300PB1973PLC003301)
Regd. Office : G.S. Estate, G.T. Road, Ludhiana-141010

(Gs)

ATETNE
A\ 4

Ph. No. 0161-2511001-02 (2 Lines)
Website: www.gsgroupindia.com,
E-mail: info@gsgroupindia.com

SPECIAL WINDOW FOR TRANSFER and

DEMATERIALISATION OF PHYSICAL SECURITIES
Pursuant to SEBI Circular No. SEBI/HO/38/11(2)2026-MIRSD-POD/
1/3750/2026 dated January 30, 2026, the Company is pleased to offer a
special window for physical shareholders to submit re-lodgement
requests for the transfer of shares.

This special window is opened for a period of one year from February 05,
2026 to February 04, 2027, and is specifically applicable to cases where
share transfer deeds were executed but not lodged earlier or lodged
earlier but were rejected, returned, or remained unattended due to
deficiencies in documentation, procedural issues, or any other
reasons, as specified in the relevant SEBI Circular.
The shares re-lodged for transfer will be processed only in
dematerialised form during this window.
Eligible Shareholders may submit their transfer requests along with the
requisite documents to the Company's Registrar and Share Transfer
Agent (RTA) at M/s. Skyline Financial Services Pvt. Ltd., D-153-A, 1st
Floor, Okhla Industrial Area, Phase-I, New Delhi-110020, (Tel No. 011 -
26812682 /83 & 64732681 to 88) within the stipulated period.
Note: All the Shareholders are requested to update their E-mail id(s)
and Contact Numbers with Company/RTA/Depository Participants.
By order of the Board
For G. S. AUTO INTERNATIONAL LIMITED
Sd/-
Jasmine Kaur
(Company Secretary & Compliance Officer)

Place : Ludhiana
Date :16.03.2026
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CIE India
CIE AUTOMOTIVE INDIALIMITED

[CIN: LZT100PN1998PLC245720)
Registered Office: G Block, Bhosar Industial Estata, Near BSNL office,
Bhosari, Pune - 411026, Maharashira, Inda
Website: www cie-india.corm: E-mail: contactinvestors@cie-india cam
Tel: (20 29804621

NOTICE FOR LOSS OF SHARE CERTIFICATE (8)
Notice be and is hereby gven cautioning al the shareholersiputiic not lo deal in any
manner in respect of befow mentioned securfies of the Company as the same have been
Informed to the Company by the below mentioned shareholder(s) as lostimisplaced and
have requested the company for issue of Duplcate Share Cerlificate,

Name of the Foko No.  |Certificate |  Distinctive Mos. No. of
Shareholdeds) MNo(s) (both Incushe) Shares
SUDESH KUMARI VIJ | MASDOZ2421 | 100421 | 1448D6566-144810482 | 3627

Any person who has any ciaim in respect of the aforesaid Share Certificate should lodge
such daim in writing with al supperting documents with the Compary at its Reglsterad
Office, within 7 days of publcation of this notice, after which no claim wil be considered and
the Company will proceed to issue the Duplicate Share Centificate in favor of the above

fioned shareholders)
MISHnet STRIEoeALs) For CIE Automotive India Limited

SD

Pankaj V. Goyal

Company Secretary, Chief Compliance Officer,
and Head- Legal

Membership No,: F13037

Place: Pune
Date : 16" March, 2026
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