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SEC/2026/30                                                                                                                               17th March, 2026 
BSE Limited 
Corporate Relationship Department, 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 
 
BSE Scrip Code: 532756 

National Stock Exchange of India Limited 
Corporate Relationship Department, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051.  
NSE Symbol: CIEINDIA 

 
Dear Sir/Madam, 

Sub: Newspaper advertisement regarding Loss of Share Certificate 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
last updated on 30th January, 2026, please find enclosed herewith the copies of newspaper 
advertisement pertaining to “Notice for loss of share certificate(s)” published by the Company on 
behalf of the registered shareholder(s). 

The advertisement was published in “Business Standard” and “Loksatta" (including their 
electronic editions) today i.e. 17th March, 2026. 

 
The same is also being uploaded on the website of the Company i.e. https://www.cie-india.com.  

 
Kindly take the same on record.  
 

Thanking you 

Yours faithfully, 

For CIE Automotive India Limited 

 

 

Pankaj Goyal 
Company Secretary, Chief Compliance Officer,  
and Head- Legal 
Membership No.:  F13037 
Encl: as above 
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[To be Published in Business Standard (in English) and Loksatta (in Marathi)] 

NOTICE FOR LOSS OF SHARE CERTIFICATE (S) 
Notice be and is hereby given cautioning all the shareholders/public not to deal in any manner 
in respect of below mentioned securities of the Company as the same have been informed to 
the Company by the below mentioned shareholder(s) as lost/misplaced and have requested 
the company for issue of Duplicate Share Certificate. 
  

Name of the 
Shareholders 

Folio No. Certificate 
No.(s) 

Distinctive Nos. 
(both inclusive) 

No. of 
Shares  

SUDESH KUMARI VIJ MAS0022421 100421  144806566-144810492       3927 

Any person who has any claim in respect of the aforesaid Share Certificate should lodge such 
claim in  writing with all supporting documents with the Company at its Registered Office, within 
7 days of publication of this notice, after which no claim will be considered and the Company 
will proceed to issue the Duplicate Share Certificate in favor of the above mentioned 
shareholder(s). 
 
For CIE Automotive India Limited 
 
SD 
Pankaj V. Goyal 
Company Secretary, Chief Compliance Officer,  
and Head- Legal 
Membership No.: F13037 
 
Place:  Pune                                       
Date :  16th March, 2026 
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Himali patel

Net inflows into gold exchange-
traded funds (ETFs) fell 78 per
cent month-on-month to about
~5,255 crore in February 2026,
downfromarecord~24,039crore
in January. Experts say goldmay
consolidate in the near term, but
could move higher over the
mediumto long term.

Whyinflowsdropped
Januarysawexceptionallystrong
inflows. “Investors were hedging
geopolitical risks and central
bank policy uncertainty,” says
Manav Modi, commodities ana-
lyst,MotilalOswal Financial Ser-
vices. Such elevated inflows are
difficult to sustain.
Profitbookingalsoweighed

onflows.“Profit-bookingaftera
strongrally ingoldpricesreduced
fresh inflows,”saysNiranjan
Avasthi, seniorvice-president,
EdelweissMutualFund.Rahul
Khetawat, fundmanager, 360
ONEAsset,attributes thesteep
decline in inflowstothecorrec-
tioningoldprices fromtheJanu-

aryhighs.Ashift towardsequities
divertedmoneyawayfromgold
inFebruary,whilehighershort-
termbondyieldsandastronger
dollar reducedits immediate
appeal for tactical investors.

Multipledrivers
Experts remainpositive on gold’s
medium- to long-termprospects.
The global trend towards de-dol-
larisationmaycontinuetosupport
demand. “Emerging markets are
diversifying reserves away from
the US dollar,” says Jiral Mehta,
seniormanager - research, Fund-
sIndia. Central bankpurchases in
2026couldsetafloor toprices.
USreal interestratescould

alsooffersupport.“Apotential
Fedratecutwouldweakenthe
dollarandreducetheopportunity
costofholdinggold,”saysAvasthi.
OngoingconflictsinWestAsia

andEasternEurope,globaltrade
tensions,andinflationshocks
couldpushpriceshigher.A
weakeningrupeecouldamplify
returnsofIndianinvestors.Con-
tinuedequitymarketvolatilityis
alsolikelytoreinforcegold’srole

asaportfoliodiversifier.Physical
purchasesfromIndiaandChina
wouldalsoprovidesupport.

Keyrisks
Gold has delivered exceptional
returns over the past few years.
“Several valuation indicators sug-
gestitistradingatelevatedlevels,”
says Mehta. Any reversal in the
above-mentionedpositivedrivers
couldpullprices lower. “Aspike in
theUS dollar index could act as a
headwind,”saysKhetawat.
AhawkishUSFederalReserve

(Fed)stancefor longer than
expected isanotherkeyrisk.
“Evenif ratecutsare feweror
smaller thanexpected, the
impetus for furthergainscould
fade,”saysSharwanGoyal, fund
manager,UTIMutualFund.
NehalMeshram,seniorana-

lyst,managerresearch,Morning-
starInvestmentResearchIndia,
saysgoldpricescouldalsocome
underpressureifbondyieldsrise.
Aresolutionofmajorgeopolitical
conflictscouldweakenitssafe-
havendemand.“Goldpricescould
alsofacedownwardpressureif

investorsreallocatefundstowards
equitiesandothergrowth-
orientedassets,”saysMeshram.

Pause likely innearterm
Most experts expect gold to take a
breather.“Consolidationatelevated
levelsismoreprobablethanasteep
correction or a fresh sharp rally,”
saysAvasthi.Thelong-termoutlook
remainspositive. “Goldhas rallied
significantlyover thepastyear,but
this does not indicate a definitive
peak. The bullish trend remains
structurallyintact,”saysModi.

Existinginvestors
shouldrebalance
Expertssuggestthatexistinginves-
tors should stay invested. Avasthi
says gold has provided stability,
acted as a hedge, and delivered
strong returns. Khetawat empha-
sises its roleasadiversifier. “Inves-
tors should retain a core strategic
position given continued macro-
economicuncertainty,”saysGoyal.
Hewarns that existing inves-

tors should resist the tempta-
tion to over-allocate in light of
recent performance. “Investors
should rebalance if goldnow
forms a larger share of the port-
folio thanoriginally intended,”
saysAvasthi.

Newinvestors:
Entergradually
New investorsmay consider gold
despiteelevatedpricelevels.Goyal
suggests that theyadoptasystem-
atic investment approach to aver-
age out the acquisition cost. They
shouldlimitgoldallocationto10-15
percentoftheirportfolioandenter
withafive-year-plushorizon.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

your
money

Plunge ingoldeTF inFlows inFebruary

In India, most residential rent
agreements are signed for
11 months. But even during this
period, tenantsmay need to pay a
renthike, ifwritten inthecontract.
Legal experts say rent escala-

tion clauses can still be enforce-
able even if the agreement is not
registered, especially when the
tenant continues to occupy the

property. The 11-month structure
is largely driven by legal and cost
considerations.
“Most residential rent agree-

ments in India are drafted for 11
months toavoidmandatory regis-
trationunderSection17(1)(d)ofthe
RegistrationAct,1908,whichcom-
pels registration of lease deeds,
exceedingaone-yearperiod,” said

Alay Razvi, managing partner,
AccordJuris.Registrationinvolves
stampdutyandsub-registrar fees.
So,shorteragreementshelpparties
avoid these additional costswhile
keepingthearrangementflexible.
Experts say tenants generally

cannotrejectarentincreaseifitwas
partoftheagreedterms,evenifthe
agreement is unregistered. If a

tenant refuses to pay the revised
amount, the landlord can issue a
notice to terminate the tenancyor
fileacivilsuittorecoverrentarrears.
“Landlords can enforce esca-

lation clauses in unregistered
agreements, as non-registration
does not invalidate contractual
terms for purposes like rent
recovery,”Razvi said.

Make staggered entry
with 5-year-plus horizon;
long-termdrivers intact

Readfull reporthere:mybs.in/2g4dc0g Compiled by Amit KumAr

Renthike clause valid evenwithout registration?Here’swhat law says
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Blockbuster
returns
Gold etF returns

(%)
1-month 3.4
YtD 18.1
1-year 80.6
3-year 39.4
5-year 27.5
10-year 16.8
Above one-year returns are annualised.
Source: Value Research

Deepak korgaonkar
Mumbai, 16March

Thesharepriceof ICICIBankhit a
52-week low of ~1,240.75, down
1 per cent on theBSE inMonday’s
intraday trade. However, it
recoupedthe losses toendtheday
1.4 per cent higher. In the past
month, the market price of ICICI
Bank has slipped 9.83 per cent
amidtherecentmarketcorrection
triggered by the ongoing conflict
between Iran and theUS-Israel.
Thestockhasunderperformed

the benchmark Nifty 50, which
has declined 8.8 per cent during
the same period. The sharp cor-
rection in the stock price has
eroded ICICI Bank’s market capi-
talisation by ~99,000 crore over
the pastmonth to ~9.11 trillion.
CitiResearch, ina recentnote,

highlighted that escalating geo-
political tensions in West Asia
have introduced a new layer of
macro-financial risk for the
Indian banking sector. A pro-
longed conflict in the region
could test the sector’s resilience
through cascading effects on
asset quality, liquidity, market
risk, and credit growth, the
brokerage said.
In this environment, it prefers

private banks, which demon-
strate stronger defensive charac-
teristics. ICICIBank is apreferred
pick for the brokerage. Investec
Researchalso lists ICICIBankasa
top pick in the sector. Despite
geopolitical tensions, it believes
the Indian banking system
remains resilient and is opti-
mistic about credit growth trends
for the system and ICICI Bank
going into 2026-27. Higher com-
petition frompublic-sectorbanks
across loan segments is not seen
as a constraint on its credit
growth outlook, it added. The
brokerage has a ‘buy’ rating with
a target price of ~1,685.
Analysts atKotak Institutional

Equities view the recent correc-

tion in markets and stock prices
— driven by the ongoing conflict
between Iran and the US-Israel
and the resulting dislocations —
as an opportunity to add “better”
stocks, including financials, and
remove “narrative” stocks. ICICI
Bank is part of its largecapmodel
portfolio.
According to Axis Securities,

ICICI Bank is likely to enter the
comingquarterswith stable asset
quality, keeping credit costs
under control, along with
adequate capital and liquidity
buffers and a balanced growth

outlook. This positions the bank
to deliver steady and sustainable
earnings growth.
Asset quality remains healthy

in the corporate and secured
retail books, and thebank is com-
fortable with trends in the unse-
cured segment. This gives it the
confidence to gradually resume
growth insegments suchascredit
card and personal loan, the
brokerage said, maintaining a
‘buy’ rating and a target price of
~1,700 per share.
JM Financial Research

believes ICICI Bank continues to
merit a premium valuation, sup-
ported by its strong asset quality
profile, consistent return on
assets and return on equity,
robust internal capital gener-
ation, and improving growth
momentum across retail and
business banking.
The brokerage noted that the

temporary spike in provisions is
regulatory in nature and does
not alter the bank’s long-term
earnings trajectory or balance
sheet strength. Leadership con-
tinuity, it added, further sup-
ports execution and strategic
stability. JMFinancialmaintains
a ‘buy’ rating and values the
bank at 2.3x its 2027-28 core
price-to-book value, with a
revised target price of ~1,725.

Analysts highlight resilient credit growth, healthy asset quality

ICICIBankseen riding
outmacroheadwinds

In tandem Base=100

Sources: Bloomberg, BSE

GGoovveerrnnmmeenntt ooff PPuunnjjaabb
Tender Notice Reference No. PIDB/Projects/2025-26/22

Punjab Infrastructure Development Board and Department of Agriculture and Farmers
Welfare, Punjab through Punjab Agro Industries Corporation Limited invites online bids for:

Development of Convention and Exhibition Centre at Salem Tabri, Ludhiana on Public
Private Partnership (PPP) Mode.
Closing Date & Time: 07/04/2026 at 3:00 PM
For details log on to: www.eproc.punjab.gov.in & www.pidb.punjab.gov.in

Note: Any Corrigendum(s) to the Tender Notice shall be published on the above websites
only. The RFP document can be downloaded from the above mentioned websites from
17/03/2026.

Managing Director
PIDB

1119/11/2025-26/9502
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