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Dear Sir/Madam, 
 
Subject: Unaudited Financial Results (Standalone and Consolidated) of the Company for the Quarter and 
Nine Months ended on 30th September, 2025 along-with Limited Review Reports. 
 
Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the Quarter and Nine Months ended on 30th September, 2025, 
duly approved by the Board of Directors at their meeting held today i.e., 16th October, 2025, along-with Limited 
Review Report of the Statutory Auditors. 

 
The meeting commenced at 4:30 p.m. and concluded at 5:40 p.m. 

 
The same is also being uploaded on the website of the Company i.e., www.cie-india.com.   

 
Kindly acknowledge the receipt and take the same on records. 

 
Thanking you, 
Yours faithfully, 

 
For CIE Automotive India Limited 

 
 
 
 

Pankaj V. Goyal 
Company Secretary, Chief Compliance Officer, 
and Head- Legal 
Membership No.: F13037 
Encl: As Above 
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BS R & Co. LLP 
Chartered Accountants 

8th floor, Business Plaza 
Westin Hotel Campus 
36/3-B, Koregaon Park Annex 
Mundhwa Road, Ghorpadi 
Pune - 411 001, India 
Telephone: +91 (20) 6747 7300 
Fax: +91 (20) 6747 7100 

Limited Review Report on unaudited standalone financial results of CIE Automotive 
India Limited (formerly known as Mahindra CIE Automotive Limited) for the quarter 
ended 30 September 2025 and year to date results for the period from 01 January 
2025 to 30 September 2025 pursuant to Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To the Board of Directors of CIE Automotive India Limited (formerly known as 
Mahindra CIE Automotive Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of CIE 
Automotive India Limited (formerly known as Mahindra CIE Automotive Limited) {hereinafter referred 
to as "the Company") for the quarter ended 30 September 2025 and year to date results for the period 
from 01 January 2025 to 30 September 2025 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting'' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Pelformed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

BS R & Co (a partnership fim, with Registration No BA61223) converted into BS R & Co LLP (a 
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

CIE Automotive India Limited (formerly known as Mahindra CIE Automotive 
Limited) 

contains any material misstatement. 

Pune, India 

16 October 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

o.W gkeP-
Abhishek 

Partner 

Membership No. : 062343 

UDIN:25062343BMOJCX4617 
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CIE AUTOMOTIVE INOIA LIMITED (formerly known as Mahindra CIE Automotive Limited) 
'\. Regel. Office : G Block, Bhosari Industrial Estate, Near BSNL office, Bhosari, Pune • ◄ 11026, Maharashtra, India. 

CIN: L.17100PN1999PLC245720 

Tel: • 20 29804622 Fax: +91 22 624110)0 

Website: www.cie ·indfa .com E-mail : contact.fnvestors@cie-iodia.com 

STATEMENT Of STANDALONE UNAUDITED RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 30 SEPTEMBER 2025 

JNR in Million (E:11:cept earning per share data} 

Standalone 

Quarter Ended Nine Months Ended Year Ended 

Particulars 30 September 2025 30 June 2025 30 September 2024 30 September 2025 30 Sep~mber 202◄ 31 December 2024 

Unaudited Un.audited Unaudited Unaudited Unaudited Audited 

Income 

I Revenue from operations 12,542.98 12,043.32 11,359,64 36,220.75 34,445.37 ◄S,634.70 

II Other Income (Refer note 3) 227.42 257.11 198.01 1,675.75 1,519.39 1,728.00 

Ill Total Income (1+11) 12,770. 40 12,300.43 11,557.65 37,896. 50 35,964.76 47,362.70 

IV Expenses 

,1 Cost of materials consumed 6,259016 5,897.33 5,809,39 18,096.17 17,707.5-4 23,223.29 

bl Chanjes in inventories of finished goods and work-in-progress (86.65 ) 23.39 (108.54 ) (168.62) (121 .37) 66.52 
cl Employee benefit expense 1,225.67 1,209,90 1,157.05 3,604.47 3,413.72 4,490.54 

di Finance costs 6.Ja 10,37 22.74 SO.Bl 98.81 116.73 

~1 Depreciation and amortisation expenses 376.71 379.66 365.27 1,131.21 1,075.74 1,436.60 

fl Other expenses 3,153.87 3,078.00 2,6s2.n 9,002.1] 7,830.71 10,534.89 

Total Expenses (IV) 10,935.44 10,598. 65 9,898.68 31,716. 19 30,005.15 39,868.57 

" ?roOt before tax. jUHV) 1,834.96 1,701 .78 1,658.97 6,180.31 5,959.61 7,494.13 

, 1 Tax expense 

11 Current tax 454.05 455.58 441.73 1,334.13 1,315.43 1,642.35 

21 Deferred tax o.sa (21.63) (18.83) 12.66 128.74 ) 17.65 

Total tax e,i;peme (VU 454.63 431.95 422.90 1,146.79 1,286.69 1,660.00 

VII Proflt after tax (V·VII 1,380.3] 1,267. 83 1,236~07 4,833.52 4,672.92 5,834.13 

Viii Other Comprehensive income/(loss) 

1• Items that will not be reclassified to prorit or toss (7.44 ) 1.00 15.58) 3.00 113.61) 

ii) Income tax re latin!I to items that will not be reclassified to profit 
or loss 1.88 (0.25 ) 1.41 10.75 ) 3.43 

Total Other Comprehensive income/(loss) (5.56) 0.75 (4,171 2.25 (10. 18) 

IX Total comprehensive income for the period (Vll+VIII) 1,380.33 1,262.27 1,236.82 4,829.35 4,675 ,17 5,823.95 

Paid-up equity share capital (face value INR 10 each) 3,793.62 3,793.62 3,793.62 3,793,62 3,793.62 3,793.62 

Other Equity 49,532.90 

Earnings per equity share face value INR 10 each 

l> Basic £PS 3.64 3.)4 ] .26 12.74 12.32 15.38 

21 Diluted EPS 3 64 3.34 3.26 12.74 12.32 15.38 

"(Not annualised) 



·. 
CIE AUTOMOTIVE INDIA LIMITED (formerly known as Mahindra CIE Automotive Limited) 

Regd. Office : G Block, Bhosari Industrial Estate, Near BSNL office, Bhosari, Pune • 411026, Maharashtra, India. 

CIN: L27100PN1999PLC245720 

Tel: • 20 29804622 Fax: •91 22 62411030 

Website: www.cie-india.com E-mail: contact. investors@cie-india.com 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2025 

Notes: 

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of 
the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings 
held on October 16, 2025. The results are subjected to Limited Review by the auditors of the Company in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODRJ . 

Other income in standalone financial results includes dividend income from subsidiaries as below : 

Quarter Ended Nine Months Ended 

Particulars 
30 September I 30 June 2025 

I 
30 September 30 September 2025 1 30 September 2024 

2025 2024 

Dividend income from subsidiaries 31.54 I 30.12 I 35 .44 914.94 I 995.12 

Year Ended 

31 December 2024 

1,026.13 

4 The Board of Directors of the Company at their meeting held on February 20, 2025 recommended final dividend of INR 7.00 per equity share of INR 10 each fully paid up for 
financial year ending December 31, 2024 which has been paid during quarter ended June 30, 2025. 

During the current quarter, there has been a change in the registered office of the Company. The change was approved by the Board of Directors at its 
meeting held on February 20, 2025, and necessary filings were made with the Registrar of Companies in accordance with the provisions of Section 12 
of the Companies Act, 2013. The change became effective from August 29, 2025 . 

Date : October 16, 2025 

Place : Pune 

For and on behalf of Board of Directors of CIE Automotive India Limited 

(formerly known as Mahindra CIE Automotive Limited) 

n 
Executive Director - Manoj Menon 

DIN: 07642469 



8 SR & Co. LLP 
Chartered Accountants 

8th floor, Business Plaza 
Westin Hotel Campus 
36/3-B, Koregaon Park Annex 
Mundhwa Road, Ghorpadi 
Pune - 411 001, India 
Telephone: +91 (20) 6747 7300 
Fax: +91 (20) 6747 7100 

Limited Review Report on unaudited consolidated financial results of CIE 
Automotive India Limited ( formerly known as Mahindra CIE Automotive Limited) for 
the quarter ended 30 September 2025 and year to date results for the period from 01 
January 2025 to 30 September 2025 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of CIE Automotive India Limited ( formerly known as 
Mahindra CIE Automotive Limited) 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of CIE 
Automotive India Limited ( formerly known as Mahindra CIE Automotive Limited) {hereinafter referred 
to as "the Parent"), and its subsidiaries {the Parent and its subsidiaries together referred to as "the 
Group") and its share of the net profit after tax and total comprehensive income of its associates for 
the quarter ended 30 September 2025 and year to date results for the period from 01 January 2025 
to 30 September 2025 {"the Statement") being submitted by the Parent pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

BS R & Co (a partnership firm wilh Registration No BA61223) converted into BS R & Co LLP (a 
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 

Registered Office: 

t~ln Floof , Central B·W n~ and oon C 
C-e~1e1 ,•Western fu:press Hretn"llY, G.or 



BS R & Co. LLP 

Limited Review Report (Continued) 

CIE Automotive India Limited ( formerly known as Mahindra CIE Automotive 
Limited) 

6. We did not review the interim financial information of 6 subsidiaries included in the Statement, whose 
interim financial information reflects total revenues (before consolidation adjustments) of Rs. 8,042 
million and Rs. 24,646 million, total net profit after tax (net) (before consolidation adjustments) of Rs. 
535 million and Rs.1,538 million and total comprehensive income (net) (before consolidation 
adjustments) of Rs. 535 million and Rs 1,538 million, for the quarter ended 30 September 2025 and 
for the period from 01 January 2025 to 30 September 2025 respectively, as considered in the 
Statement. The Statement also include the Group's share of net profit after tax of Rs. Nil and total 
comprehensive income of Rs. Nil, for the quarter ended 30 September 2025 and for the period from 
01 January 2025 to 30 September 2025 respectively as considered in the Statement, in respect of 1 
associate, whose interim financial information has not been reviewed by us. These interim financial 
information have been reviewed by other auditor whose report has been furnished to us by the 
Parent's management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and associate, is based solely on the report of 
the other auditor and the procedures performed by us as stated in paragraph 3 above. 

These subsidiaries and associate are located outside India whose interim financial information have 
been prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been reviewed by other auditor under generally accepted auditing 
standards applicable in their respective countries. The Parent's management has converted the 
interim financial information of such subsidiaries and associate located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally accepted 
in India. We have reviewed these conversion adjustments made by the Parent's management. Our 
conclusion in so far as it relates to the balances and affairs of such subsidiaries and associate located 
outside India is based on the report of other auditor and the conversion adjustments prepared by the 
management of the Parent and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim financial information of 2 subsidiaries which have not been 
reviewed, whose interim financial information reflects total revenues (before consolidation 
adjustments) of Rs. 504 million and Rs. 1,310 million , total net profiU(loss) after tax (net) (before 
consolidation adjustments) of Rs. 11 million and Rs. (22) million and total comprehensive 
income/(loss) (net) (before consolidation adjustments) of Rs. 11 million and Rs. (22) million , for the 
quarter ended 30 September 2025 and for the period from 01 January 2025 to 30 September 2025 
respectively, as considered in the Statement. The Statement also includes the Group's share of net 
profit after tax (net) of R!. 2 11,illion and 11!. 14 niillion and total comprehen3ivc income (net) of Ro.;:! 
million and Rs. 14 million, for the quarter ended 30 September 2025 and for the period from 01 
January 2025 to 30 September 2025 respectively as considered in the Statement, in respect of 8 
associates, based on their interim financial information which have not been reviewed. According to 
the information and explanations given to us by the Parent's management, these interim financial 
information are not material to the Group. 
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BS R & Co. LLP 

Limited Review Report (Continued) 

CIE Automotive India Limited ( formerly known as Mahindra CIE Automotive 
Limited) 

Our conclusion is not modified in respect of this matter. 

Pune 

16 October 2025 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Partner 

Membership No.: 062343 

UDIN:25062343BMOJCW9103 
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BS R & Co. LLP 

Limited Review Report (Continued) 

CIE Automotive India Limited ( formerly known as Mahindra CIE Automotive 
Limited) 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 CIE Automotive India Limited (CIE-lndia) (formely known Parent / Holding Company 
as Mahindra CIE Automotive Limited) 

2 BF Precision Private Limited (dissolved w.e.f June 05, Subsidiary of CIE - India 
2025) 

3 Bill Forge de Mexico, S. A de C.V Subsidiary of CIE India (upto 
February 19, 2024) 

Subsidiary of Galfor (from 
February 20, 2024) 

4 CIE Aluminium Casting India Limited (CACIL) (formerly Subsidiary of CIE - India 
known as Aurangabad Electricals Limited) 

5 CIE Hosur Limited (Hosur) Subsidiary of CIE - India 

6 CIE Galfor, S. A. U. (Galfor) Subsidiary of CIE - India 

7 Cl E Legazpi SA Subsidiary of Galfor 

8 UAB CIEL T Forge Subsidiary of Galfor 

9 Metalcastello S. p. A Subsidiary of Galfor 

10 CIE Forging Germany Gmbh ('CFG')(formerly known as Subsidiary of Gaitor 
Mahindra Forgings Europe AG) 

11 Clean Max Deneb Power LLP Associate of CIE - India 

12 Sunbarn Renewables Private Limited Associate of CIE - India 

13 ReNew Surya Alok Private Limited Associate of CIE - India 

14 Gescrap India Private Limited Associate of CIE - India 

15 Strongsun Solar Private Limited Associate of CIE - India 

16 Gaitor Eolica, S. L Associate of Gaitor 



BS R&Co. LLP 

Limited Review Report (Continued) 

CIE Automotive India Limited { formerly known as Mahindra CIE Automotive 
Limited) 

17 Sunseed Solar Private Limited Associate of CACIL 

18 Ojaha Renewables Private Limited (w.e.f. April 25, 2024) Associate of Hosur 

19 ReNew Green (MHK Two) Private Limited (w.e.f. October Associate of CIE - India 
29, 2024) 
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CIE AUTOMOTIVE INDIA LIMITED (formerly known as Mahindra CIE Automotive Limited) 

Re9,d . Offke: G Block, Bhosarl Industrial Estate, Near BSNL office, Bhosari, Pune • 411026, Maharashtra, India, 

CIN: L27100PN1999PLC245720 

Tel:+ 20 29804622 Fax: •91 22 62411030 

Website: www.cie-india ,com E-mail: contact.investors@cie-india.com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2025 

Quarter Ended 

Particulars 30 September 2025 30 June 2025 
Sr. No 

Unaudited Unaudited 

Income 

Continuing Operations 

I Revenue from operations 23.71B.44 23,690.04 

II Other Income (Refer Note 5) 191.74 220.87 

Ill Tot~[ income (1+11) 23,910.18 23,910.91 

IV Expenses 

•1 Cost of materials consumed 11,720.44 12, 130,27 

bf Changes in stock of finished 9,oods, work-in-progress 2B9.03 4.25 

<I Employee benefit expense 2,725.01 2,963.73 

d) Finance costs 35.71 16.45 

eJ Depreciation and amortisation expenses 890.44 870,B9 

II Other expenses 5,427. 34 5,224 .24 

Total E,cpenses (IV) 21,087.97 21 ,209.63 

V Profit before share in profit of assodates and tax (IIHV) 2,822.21 2,701 .08 

V, Share of profits or Associate companies (net of tax) 2,00 7,03 

VII Profit before tax from continuing operations(V+ VI) 2,824.21 2,708.11 

VIII Tax expense 

11 Current tax expense 712.65 708.24 

21 Deferred tax expense/ (reversal ) (20.10) (30.251 

Total tax expense (VIII) 692.55 677.99 

IX Profit after tax from continuing operations PIii • VIII) 2,131.66 2,030.12 

X Discontinued operations ( Refer Note 2 ) 

Profit from discontinued operations before tax 11.03 7.44 

Current tax e,cpense 3.31 2,23 
De(erred tax expense 

Profit from discontinued operations after tax (X) 7.72 5.21 

XI Profit for the period (IX -t X) 2,139.38 2,035.JJ 

XII Other Comprehensive income/floss) 

• 11 Items that will not be reclassified to profit or loss (2.48 ) (7.44 1 

11) Income tax relatin1 to items that will not be reclassified to profit or loss 0.62 1.86 

8 fl Items that will be reclassified to profit or loss 803.64 1,468.27 

ii) Income tax reli!!ltlng to items that will be reclassified to profit or loss 

Total Other Comprehensive lncome/(loss) (A-tBl(XII) 801.78 1,462.69 

xm Total comprehensive income for the period (Xl-tXII) 2,941.16 3,498.02 

XIV Profit for the period attributable to: • 

a. Owners of the company 2,139.38 2,035.33 

b. Non-controlling Interest - .. 

xv Other comprehensive income/ (loss) for the period attributable to:-

a. Owners of the company 801.78 1,462.69 

b. Non-controlling interest - -
XVI Total comprehensive Income for the period attributable to:-

a. Owners of the company 2,941.16 3,498.02 

b. Non-controlling Interest - .. 

XVII Paid-up equity share capital (face value INR 10 each) 3,793.62 3,793.62 

XVIII Other Equity 

XIX Earnin5s per equity share (face value INR 10 each) 

1. Continuing op•rations 

Basic earning per share 5. 62 5.35 

Diluted earning per share 5. 62 5,35 

2. Discontinued operations 

Basic earning per share 0.02 0.01 

Diluted earning per share 0.02 0.01 

3. Continuina and discontinued operations 

Basic earning per share 5.64 5.36 

Diluted earning per.share 5.64 5.36 

• {Not annualised) 

- Below rounding off norm of the Group 

Rs. in Million (o:.cept earnina per share d;1,uJ 

Consolidated 

Nine Months Ended Year Ended 

30 September 2024 30 September 2025 30 September 2024 31 December 2024 

Unaudited Unaudited Unaudited Audited 

21 ,346.26 70,134. 76 68,541.16 89,640.67 

242.67 773.96 1,060.68 1,396.47 

21,588.93 70,908.72 69,601.B4 91,037.14 

11,018. 11 35,330.30 35,533.77 46,470.12 

34.07 551.75 155.32 234.86 

2,399.9B B,284.50 7,688.64 10,104.73 

169.39 178.49 600.57 775.98 

798 .14 2,625.78 2,497.74 3,306.45 

4,588 .39 15,689.27 14,650. 39 19,325.24 

19,006.08 62,660.09 61,126, ◄ 3 80,217.38 

2,580.85 8,248.63 8,475.41 10,819, 76 

18.74 13.89 28.89 26,97 

2,599.59 8,262.52 8,504. 30 10,846.73 

636.57 2,067.09 2,134.45 2,643.46 

16.03 (26 ,30) (42.97) 0.21 

652 .60 2,040. 79 2,091.48 2,643 ,67 

1,946.99 6,221.73 6,412.82 8,203.06 

7.51 24.20 17 .86 72,08 

2.21 7.26 5.36 

5,30 16.94 12.50 72.08 

1,952.29 6,238.67 6,425.32 8,275.14 

(19.45) (7.44) (8.87) (9.75 ) 

4.89 1.86 2,23 2.44 

766.82 2,858.75 265.41 (482.15) 

. 
752.26 2,853.17 258.77 (489.46) 

2,704.55 9,091 .84 6,684.09 7.785.68 

1,952.29 6,238.67 6,425.32 8,275.14 - .. - -
752.26 2,853.17 25B. 77 (489.46) - - - -

2,704.55 9,091.84 6,684,09 7,785.68 

- .. - -
3,793.62 3,793. 62 ),793,62 3,793.62 

61,974.22 

5.13 16.40 16.91 21.62 

5.13 16.40 16,91 21.62 

0,01 0.04 0,03 0.19 

0,01 0.04 0,03 0.19 

5.14 16.44 16.94 21 .81 

5.14 16.44 ----1..6. 94 21.81 

• 0-::: ~An-,..~ 

f$?Dv If~i 

I ':: o 
O S . " 0 :11,~ 



CIE AUTOMOTIVE !NOIA LIMITED (formerly known as Mahindra C/E Automotive Limited) 

Regd. Office: G Black, Bhosari Industrial Estate, Near BSNL office, Bhosari, Pune - 411026, Maharashtra, India. 

CIN: L27100PN1999PLC2◄5no 

Tel: • 20 29804622 fax: +91 22 62411030 

Website: www.cie-india.com E-mail: contact.investors@cie-india.com 

Consolidated Segment Information 
All Companies within the CIE Automotive India limited (CIE-lndia) Group (formerly known as lv\ahindra CIE Automotive limited) belong to the same operating segment (Automotive) and two geographical segments, 
India and Europe as presented below: 

Rs. In Milllion 

CONSOLIDATED 

Quarter Ended Nine Months Ended Year Ended 
Particulars 

30 September 2025 30 June 2025 30 Septem~r 2024• 30 September 2025 30 September 2024• 31 December 2024• 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 SO-gnll!'tlt Revenue 

a) India 15,677.16 15,155.44 14,525.11 45,495.16 43, 113.2B 57,542.86 

b) Europe 8,042.35 8,535.61 6,844.13 24,646.44 25,474.64 32,144.57 

Total 23,719. 51 23,691.05 21,369.24 70,141.60 68,587.92 89,687.43 

LM1, 

Inter Segment Revenue 1.07 1.01 22.9B 6.B4 46.76 46.76 

Tot.al Revenue from continuing operations 23,718,44 23,690.04 21,346.26 70,134.76 68,541.16 89,640.67 

2 Segment Results 

Profit before tax and interest 

a) India 2,098.30 2,021.90 2,001.02 6,215.40 6,139,24 7,971 .47 

b) Europe 772.65 710.10 ill.47 2,249.81 2,9B3,49 3,n3.32 

ToUll Segment Result 2,870.95 2,732.00 2,776.49 8,465.21 9, 122,73 11,694.79 

Less 

Interest 35.71 16.45 169.39 17B.49 600.57 775.98 

Profit before Tax from discontinued operations 11.03 7.44 7.51 24.20 17.86 n .oa 
Profit before Tax from continuing operations 2,824.21 2,708.11 2,599.59 8,262.52 8,504.30 10,846.73 

3 Segment Assets 

a) India 64,779.15 63,493.33 61,609.34 64,779.15 61,609.34 63,001.28 

b) Europe 38,837.63 37,628.24 35,261.24 38,837.63 35,261.24 34,683.94 

Tota l assets 103,616.78 101,121.57 96,870.58 103,616.78 96,870.58 97,685.22 

4 Segment Liabilities 

a) India 15,716.19 16,032.87 15,909.37 15,716.1 9 15,909.37 15,975.62 

b) Europe 15,696.39 15,825.76 16,296.35 15,696.39 16,296.35 15,941.76 

Total liabilities 31,412.58 31,858.63 32,205.72 31,412.58 32,205.72 31,917.38 

Note to Consolidated Sesment Information: 

1. • The Chief Operating Decision Maker (CODM) reviews the group's internal financial Information for the purpose of evaluating performance and assignment of the resources . While evaluating performance and 
basis the current market dynamics, the CODM is evaluating Bill Forge de Niexico, S.A de C,V ('Bill forge Mexico') as part or Europe with effect from 1st Janua.ry,2025. Hence, the segment information for the 
prevfous reporting periods has been adjusted accordingly to reflect the revised segment structure, to ensure comparability with the current period. This change in reporting segments has no impact on the overall 
consolidated financial results of the Company as reported previously. 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2025 

Annexure A • Subsidiaries forming part of the CIE Automotive India Limited ((IE-India) Group (formerly known as Mahindra CIE Automotive Limited) and its Associate 
Companies 

S. No. Name of the entity Relationship % of Holding Country of Incorporation 

30 September 2025 

1 BF Precision Private Limited (dissolved w.e.f. June 05, 2025) Subsidiary of CIE-lndia 100.00% India 

2 Bill Forge de Mexico, S.A de C. V Subsidiary of CIE-lndia 99.99% Mexico 

(upto February 19, 2024) 

Subsidiary of Gaitor 

(from February 20, 2024) 

3 CIE Aluminium Castings India Limited (CACIL) Subsidiary of CIE·lndia 100.00% India 
(formerly known as Aurangabad Electricals Limited) 

4 CIE Hosur Limited (Hosur) Subsidiary of CIE-lndia 100.00% India 

5 CIE Galfor, S.A.U. (Gaitor) Subsidiary of CIE·lndia 100.00% Spain 

6 CIE Legazpi SA Subsidiary of Gaitor 100.00% Spain 

7 UAB CIE LT Forge Subsidiary of Galfor 100.00% Lithuania 

a Meta lcastello S.p.A Subsidiary of Galfor 99.96% Italy 

9 CIE Forgings Germany GmbH (CFG) Subsidiary of Galfor 100.00% Germany 
(formerly know as Mahindra Forgings Europe AG (MFE)) 

10 Clean Max Deneb Power LLP Associate of CIE-lndia 26.00% India 

11 Sunbam Renewables Pvt. Ltd . Associate of CIE-lndia • 26.12% India 

12 Renew Surya Alok Private Limited Associate of CIE-lndfa 31.20% India 

13 Gescrap India Private Limited Associate of CIE-lndia 30.00% India 

14 Strongsuns Solar Private Limited Associate of CIE· lndia 27.35% India 

15 Galfor Eolica, S.L Associate of Galfor 25.00% Spain 

16 Sunseed Solar Private Limited Associate of CACIL 26.49% India 

17 Ojaha Renewables Private Limited (w.e.f. April ZS, 2024) Associate of Hosur 27.89% India 

18 ReNew Green (MHK Two) Private Limited (w.e. f. October 29, 2024) Associate of CIE-lndia 31.20% India 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2025 
Notes: 

The statement of consolidated financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

2 The Board of Directors of the Company at its meeting held on August 10, 2023, approved the transaction of sale of 100% stake held by CFG in its subsidiaries in Germany namely Jeco Jellinghaus 
GmbH (JECOJ, Gesenkschmiede Schneider GmbH (GSA), Falkenroth Umformtechnik GmbH (FUG) and Schoneweiss !i Co. GmbH (SCG) to Mutares SE !i Co KgaA (the Buyer) (the Transaction). 
Thereafter, CFG as seller of JECO, GSA, FUG and SCG and the Buyer entered into binding agreements to give effect to the Transaction on August 10, 2023. As per this agreement, under the 
relevant accounting standards effective 1st July, 2023, JECO, GSA, FUG and SCG results are not included in the consolidated results. The amounts under discontinued operation for the quarter 
and nine months ended 30th September, 2025 are related to interest income. 

Brief details of the discontinuing operations are as given under:-

Rs. In Milllion 

Quarter Ended Nine months ended Year ended 

Particulars 30 September 2025 30 June 2025 30 September 2024 30 September 2025 30 September 2024 31 December 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Total income 11.03 7.44 7.55 24.20 22.40 72.08 

II. Total Expenses 0.04 4.54 -
Ill. Profit before tax (I-II) 11.03 7.44 7.51 24.20 17.86 72.08 

IV. Tax expense 3.31 2.23 2.21 7.26 5.36 

V. Profit from discontinued operations (lll·IV) 7.72 5.21 5.30 16.94 12.50 72.08 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on October 16, 2025. The results are 
subjected to the Limited Review by the auditors of the Company in terms of Regulation 33 of The Securities Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations 
2015 (LODR), as amended. 

4 The subsidiaries and associate companies forming part of consolidated financial results of CIE Automotive India Limited are listed in "Annexure A" annexed herewith the statement. 

5 CIE Aluminium Castings India Limited (CACIL) (formerly known as Aurangabad Electricals Limited), the company's subsidiary is eligible for Government Grant income under Maharashtra 
Government Package Scheme of Incentives (PSI) 2013. This incentive is in the form of refund from the Government of Maharashtra on actual VAT /SGST paid by the company from the period 
February 01, 2016 to January 31, 2023 (7 years) with a maximum limit of ~2,674 Million. 
During the previous year, CACIL has received a period enhancement for this subsidy upto January 31 , 2025 and a maximum value enhancement upto ~3, 112 Million. As a result of this extension , 
additional grant income of ~220 Million which pertains to the period upto December 31, 2023, has been recognised in the Profit and Loss Account during the quarter ended March 31, 2024 and the 
year ended December 31, 2024. 

6 The Board of Directors of the Holding Company at their meeting held on February 20, 2025 recommended final dividend of INR 7.00 per equity share of INR 10 each fully paid up for financial year 
ending December 31, 2024 which has been paid during quarter ended June 30, 2025. 

7 During the current quarter, there has been a change in the registered office of the Holding Company. The change was approved by the Board of Directors of Holding Company at its meeting held 
on February 20, 2025, and necessary filings were made with the Registrar of Companies in accordance with the provisions of Section 12 of the Companies Act, 2013. The change became effective 
from August 29, 2025. 

rlMP ; Ortnh~r 16, 202~ 
Place: Pune 

For and on behalf of Board of Directors of CIE Automotive India Limited 

(f;~known as Mahindra CIE Automotive Lim1ted)✓.::;::::=;;;;:::~ .... 

Mau: 

Executive Director 

DIN: 07642469 
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