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Mahingdrs Towers,
Or. G. M. Bhosale Mary, Worli,
Mumbai 420 018 (hdia

Tel +2171 22 24801441
Fax: +91 22 24875081

REF:NS:SEC:
26t February, 2014

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai 400001.

Dear 5ir,

Sub: Mahindra and Mahindra Limited - Group Consolidated Results

Please find enclosed a Press Release pertaining to the captioned subject alongwith
the Statement on Unaudited Consolidated Financial Results and Segment wise
Revenues and Results both for the Quarter and Nine Months ended 31st
December, 2013, |

Kindly take the above on record.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

ARAYAN SHANKAR
COMPANY SECRETARY

Encl: as above.
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Rega Office; Gatcway Building, Apalis Bunder, Mumbai 400 001, India
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Press Release 26th February, 2014

Mahindra and Mahindra Limited — Group Consolidated Results
(not subjected to Limited Review by Auditars).

Q3 F2014

The consolidated Gross Revenues and Other Income of the Group for the Quarter ended
315 pecember 2013 grew by 8.5% to Rs. 20,679,9 crore (usD 3.5 hillien) from
Rs. 10,066.8 crore (USD 3.3 billion} in Q3 last year. The segment results at Rs.
1,562.6 crore (USD 266.5 million) in Q3 FY2014 grew by 14,56% as compared o
Rs. 1,365.0 crore (USD 232.8 million) in Q3 last year. The consalicdated profit after tax
before minority interest for the current quarter is Rs. 1,375.5 crore (USD 234.6
million) as compared to Rs. 1,168.1 crore (USD 199.2 millien) in Q3 previous year a
growth of 17.8%. After deducting minority interest, the profit after tax for the current
quarter is Rs. 1,230.0 crore (USD 209.8 million) against Rs. 1,254.3 crore (USD
213.9 millien) in the previous year.

Mahindra CIE Automotive Limited (formerly known as Mahindra Forgings Limited) and
Mahindra Hinoday Industries Limited ceased te be suhsidiaries effective 4™ October
2013, on account of their divestment as part of the transaction in the Auto Components
husiness with CIE Automotive S5.A,, Spain, hence their revenues and profits are
consolidated only upto Q2 FY20i4. On a like to like basis the growth in the
consolidated revenues in the current quarter is 11.7% over Q3 F2013.

The net profit after tax and mindrity interest for the current quarter includes a gain of
Rs 256.5 crore that accrued on completion of the first part of the transaction in the
Auto Components business with CIE Automotive S.A., Spain. The net profit after tax
and minority interest for the Q3 last year included a deemed divestiture profit of Rs
275.6 crore as a result of dilution of Mahindra & Mahindra Limited’s holding due to a
QIP issue by its subsidiary Mahindra & Mahindra Financial Services Limited.

The performance of Tech Mahindra with & 34% growth in consolidated revenues and a
214% increase in profits is particularly noteworthy. Ssangyong Motor Company, s,
Korea grew consolidated revenues by 19% (in Korean Won terms) and also significantly
reduced the loss as compared to Q3 FY 2013, Ssangyong Mator Company for the
current quarter would have posted a profit but for the Supreme Court decision on the
ordinary wage issue in S. Korea which has adversely affected their profit. |
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YTD Dec F2014

The Gross Revenues and Other Income for the nine months ended 31% December 2013
grew by 7.3% to Rs. 58,698.6 crore {(USD 10.0 hillion) from Rs. 54,711.0C crore
(USD 9.3 billien) in last year on & comparable basis. The consolidated profit after tax
before minority interest far the current nine months is Rs. 3,356.2 crore (USD 572.3
million) as against Rs. 2,974.6 crore {USD 507.3 million) in nine maonths last year -
a_growth of 12.8%. After deducting minority interest, the profit after tax for the .
current nine months is Rs. 3,033.8 crore (USD 517.4 million) as compared to Rs.
3,079.4 crore (USD 525.1 million) in the same period of the previous year. '

The Group as on 31% December 2013 comprised of 119 Subsidiaries, 7 Joint Ventures
and 12 Associates. A full summation of Gross Revenues and other income of all the
group companies taken together for the nine months ended 31% December 2013 is Rs.
73,465.8 crore (USD 12.5 billion).

Note: Translation of rupee to dollar is a convenience transiation at the average exchange rate
for the twelve month period ended 31% December, 2013.
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Dr. G. M. Bhassie Marg, Woe,
Mumbai 400 Q18 Indig

Tel +31 22 24901441
Fax: +81 22 24975081

STATEMENT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER ENDED 215T DECEMBER, 2013

{Rs crores)

Quarter ended 31st Nine months ended Year ended
Dacamber December 315t March

2013 2012 2013 2012 2013
Grass Revanua & Other Income 20,679.92 19,066.78 58,698.58 54,710.95 T4,402.99
PAT after Minority Interest 1,230.00 1,254.30 3,033.76 3,079.39 4,099.20
Basic Earning per share {not annualised*) Rs. 20 R4 * 21.26" §1.39* §2.23* 69.51
Diluted Eaming per share (not annualised”) Rs. 19.97 * 043" 48.31 8046 * 66.76

Motes.

1. The above results have not been subjected to a limited raview by Statutory Auditors.

2. Tech Mahindra Limited ceased to be a Joint Venture and besame an Associate of the Company effective 31st August 2012,
and hanee s included in this consolidation only upta Q2 F2013,

3. Mahindra CIE Automotive Limited {formerly krewn as Mahindra Forgings Limited) and Mahindra Hinaday Industries Limited
caased to be subsidiaries effective 4th Octaber 2043, and hence is included in this consolidation only upte Q2 F2014.

4. In the view of note 2 and'3 above, the currant year figures for the quarter and nine months ara not strictly comparable with
that of the correspending parinds in the previous year.

Regd.Office: Gateway Building, Apolle Bundaer, Mumbai 400 D01, India
Tel: +81 22 22021031 | mahindra.com
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